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The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of the Securities Exchange Act of
1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the Act (however, see the Notes).

SCHEDULE 13D/A

CUSIP No. 83422N105

Name of reporting person




David M. Leuschen

Check the appropriate box if a member of a Group (See Instructions)
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Source of funds (See Instructions)
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Citizenship or place of organization
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Number of 5 1 g1 Voting Power: 1,745,546.00
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Each . .
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13,502,606.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
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Percent of class represented by amount in Row (11)
13
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Type of Reporting Person (See Instructions)
14
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Comment for Type of Reporting Person: The amounts in Rows (8), (10) and (11) include 4,006,860 shares of the Issuer's Common Stock which may be
purchased by exercising warrants that are presently exercisable.

The percentage in Row (13) is based on 185,291,240 shares of the Issuer's Common Stock, which includes (i) 181,284,380 shares of the Issuer's Common

Stock, as reported in the Issuer's Quarterly Report on Form 10-Q filed with the SEC on August 7, 2025, and (ii) 4,006,860 shares of the Issuer's Common
Stock which may be purchased by exercising warrants that are presently exercisable.
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CUSIP No. 83422N105

Name of reporting person

Pierre F. Lapeyre, Jr.

Check the appropriate box if a member of a Group (See Instructions)
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UNITED STATES
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12
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Comment for Type of Reporting Person: The amounts in Rows (7), (9) and (11) include 2,044,171 shares of the Issuer's Common Stock which may be
purchased by exercising warrants that are presently exercisable.

The amounts in Rows (8) and (10) include 4,006,860 shares of the Issuer's Common Stock which may be purchased by exercising warrants that are presently
exercisable.

The percentage in Row (13) is based on 187,335,411 shares of the Issuer's Common Stock, which includes (i) 181,284,380 shares of the Issuer's Common

Stock, as reported in the Issuer's Quarterly Report on Form 10-Q filed with the SEC on August 7, 2025, and (ii) 6,051,031 shares of the Issuer's Common
Stock which may be purchased by exercising warrants that are presently exercisable.

SCHEDULE 13D/A

Item 1. Security and Issuer
(a) Title of Class of Securities:
Common Stock, par value $0.0001
(b) Name of Issuer:
SOLID POWER, INC.

() Address of Issuer's Principal Executive Offices:

486 S. PIERCE AVE., SUITE E, Louisville, COLORADO , 80027.



Item 1 Comment: This Amendment No. 1 to Schedule 13D (this "Amendment No. 1") amends and supplements the Schedule 13D originally filed with the
United States Securities and Exchange Commission (the "SEC") on March 1, 2023 (the "Schedule 13D"), with respect to the common stock, par value $0.0001
per share ("Common Stock"), of Solid Power, Inc. Except as indicated in this Amendment No. 1, all other information as to the Reporting Persons set forth in
the Schedule 13D remains unchanged and capitalized terms used herein that are not defined herein have the same meanings as set forth in the Schedule 13D.

The Reporting Persons have engaged in transactions since January 26, 2023, which represented a decrease in David M. Leuschen's beneficial ownership of
Common Stock of more than 1% of the total number of shares of Common Stock outstanding. See Item 3 below for further detail regarding these transactions.

Item 2.

(€))

(b)

(©)

(@)

(e)

®

Item 3.

Identity and Background

This Amendment No. 1 is filed by:
(i) David M. Leuschen, a U.S. citizen ("Mr. Leuschen"); and
(i1) Pierre F. Lapeyre, Jr., a U.S. citizen ("Mr. Lapeyre," collectively with Mr. Leuschen, the "Reporting Persons").

The business address of each of the Reporting Persons is 712 Fifth Avenue, 36th Floor, New York, NY 10019.
Mr. Leuschen and Mr. Lapeyre are the Founders and Senior Managing Directors of Riverstone Holdings LLC ("Riverstone").

During the last five years, none of the Reporting Persons or Related Persons has been convicted in a criminal proceeding (excluding traffic violations or
similar misdemeanors).

During the last five years, none of the Reporting Persons or Related Persons was a party to a civil proceeding of a judicial or administrative body of competent
jurisdiction and, as a result of such proceeding, was or is subject to a judgment, decree, or final order enjoining future violations of, or prohibiting or
mandating activities subject to, federal or state securities laws or finding any violation with respect to such laws.

The information from the response in subpart (a) of this section is incorporated by reference herein.
Source and Amount of Funds or Other Consideration

Item 3 of the Schedule 13D is hereby amended and restated in its entirety as follows:
The information contained in Item 4 is incorporated herein by reference.
Securities Held Directly By Decarbonization Plus Acquisition Sponsor III LLC (the "Sponsor")

In February 2021, Sponsor purchased an aggregate of 10,062,500 shares of the Issuer's Class B Common Stock in exchange for the payment of $25,000 of
expenses on the Issuer's behalf. In March 2021, Sponsor forfeited 400,000 shares of the Issuer's Class B Common Stock. In April 2021, one of the Issuer's
independent directors forfeited 40,000 shares of the Issuer's Class B Common Stock in connection with such director's resignation from the Issuer's board of
directors, and Sponsor acquired an equivalent number of shares of the Issuer's Class B Common Stock from the Issuer. In May 2021, Sponsor forfeited
1,312,500 shares of the Issuer's Class B Common Stock in connection with the expiration of the underwriters' over-allotment option for the Issuer's initial
public offering, resulting in Sponsor holding 8,390,000 shares of the Issuer's Class B Common Stock. On October 25, 2021, Sponsor elected to convert its
shares of Class B Common Stock into shares of the Issuer's Class A Common Stock.

On March 26, 2021, simultaneously with the closing of the Issuer's initial public offering (the "Initial Public Offering") and pursuant to a Private Placement
Warrants Purchase Agreement dated March 23, 2021 by and between the Issuer, Sponsor and the other parties thereto, the Issuer completed the private sale of
6,334,086 warrants (the "Private Placement Warrants") at a purchase price of $1.50 per Private Placement Warrant to Sponsor, generating gross proceeds to
the Issuer of approximately $9.5 million.

Upon the closing of the Business Combination, Sponsor elected to convert $1.5 million of working capital loan borrowings previously provided by Sponsor to
the Issuer into an additional 1,000,000 Private Placement Warrants.

In April 2021, the Sponsor acquired 33,267 Private Placement Warrants from Michael Warren, in connection with his resignation from the Issuer's board of
directors.

Each Private Placement Warrant entitles the holder thereof to purchase one share of Common Stock at a price of $11.50 per share, subject to adjustment. Only
whole warrants are exercisable. The Private Placement Warrants became exercisable on March 26, 2022, and will expire five years after the completion of the
Business Combination or earlier upon redemption or liquidation.

On December 8, 2021, pursuant to that certain Business Combination Agreement and Plan of Reorganization, dated as of June 15, 2021 (the "Business
Combination Agreement"), by and among Decarbonization Plus Acquisition Corporation III (the "DCRC"), Solid Power Operating, Inc., a Colorado
corporation ("Legacy Solid Power"), and the other parties thereto, the DCRC completed its initial business combination (the "Business Combination"). As a
result of the Business Combination, DCRC changed its name to Solid Power, Inc.

On January 23, 2023, Sponsor made pro rata distributions of 7,244,756 shares of Common Stock to its members, including Mr. Leuschen and an estate
planning vehicle for which Mr. Lapeyre serves as investment manager.

On January 23, 2023, Sponsor, Decarbonization Plus Acquisition Sponsor Manager III, LLC ("Sponsor Manager") and Riverstone ceased to be the beneficial
owner of more than five percent of the Common Stock.

On January 25, 2023, Sponsor sold 89,866 Private Placement Warrants in multiple transactions at a price of approximately $0.66. On January 26, 2023,
Sponsor sold 20,528 Private Placement Warrants in multiple transactions at a price of approximately $0.67.



Item 4.

Item S.

(@)

(b)

(©)

Since January 26, 2023, Sponsor sold 193,347 shares of Common Stock and 1,205,928 Private Placement Warrants in multiple transactions.

On August 19, 2025, Sponsor effected distributions of 2,044,171 Private Placement Warrants to Mr. Lapeyre and an estate planning vehicle for which he
serves as investment manager without additional consideration (the "Lapeyre Transfer").

Securities Held Directly By Riverstone SP Partners, LLC ("Riverstone SP")

The 485,112 shares of Common Stock directly held by Riverstone SP were issued in the Business Combination in exchange for securities of Legacy Solid
Power directly held by Riverstone SP prior to the Business Combination.

In October 2022, Riverstone SP made pro rata distributions of 485,112 shares of Common Stock to its members, including 160,012 shares of Common Stock
which were distributed to Mr. Lapeyre and estate planning vehicles for which he serves as investment manager.

Securities Held Directly By REL Batavia Partnership, L.P. ("REL")

4,798,303 shares of Common Stock directly held by REL were issued in the Business Combination in exchange for securities of Legacy Solid Power directly
held by REL prior to the Business Combination. In addition, REL purchased 2,000,000 shares of Common Stock at a price of $10.00 per share in a PIPE
transaction that closed substantially concurrently with the closing of the Business Combination.

Purpose of Transaction

Item 4 of the Schedule 13D is hereby amended by deleting the last paragraph thereof and adding the following:

As described in the shareholder circular published by Riverstone Energy Limited ("Riverstone Energy") on August 1, 2025, Riverstone Energy has proposed
to implement a managed wind-down of its portfolio. If approved, Riverstone Energy intends to realize all of the assets in its public portfolio (including the
Common Stock held by REL) as soon as reasonably practicable and, in any event, within three months of the conclusion of the Extraordinary General Meeting
of Riverstone Energy's shareholders to be held on August 22, 2025.

Except as described in the Schedule 13D, as amended by this Amendment No. 1, the Reporting Persons do not have any present plans or proposals that relate
to or would result in any of the actions described in clauses (a) through (j) of Item 4 of Schedule 13D.

Interest in Securities of the Issuer

Item 5 of the Schedule 13D is hereby amended and restated in its entirety as follows:

The ownership information presented below represents beneficial ownership of shares of Common Stock of the Issuer as of August 21, 2025, based upon (i)
with respect to Mr. Leuschen, 185,291,240 shares of the Issuer's Common Stock, which includes (x) 181,284,380 shares of the Issuer's Common Stock, as
reported in the Issuer's Quarterly Report on Form 10-Q filed with the SEC on August 7, 2025 and (y) 4,006,860 shares of the Issuer's Common Stock which
may be purchased by exercising warrants that are presently exercisable and (ii) with respect to Mr. Lapeyre, 187,335,411 shares of the Issuer's Common
Stock, which includes (x) 181,284,380 shares of the Issuer's Common Stock, as reported in the Issuer's Quarterly Report on Form 10-Q filed with the SEC on
August 7, 2025 and (y) 6,051,031 shares of the Issuer's Common Stock which may be purchased by exercising warrants that are presently exercisable.

Shared
Shared  Sole power power to
Sole power  power to to dispose or  dispose or to

Amount tovote orto voteorto to direct the direct the
beneficially Percent of directthe  directthe disposition  disposition
Reporting Person owned class: vote: vote: of: of:

David M. Leuschen 13,502,606 7.29% 1,745,546 11,757,060 1,745,546 11,757,060
Pierre F. Lapeyre, Jr. 15,808,997 8.44% 4,051,937 11,757,060 4,051,937 11,757,060

Sponsor is the record holder of 951,897 shares of Common Stock and 4,006,860 Private Placement Warrants that are presently exercisable. Mr. Leuschen and
Mr. Lapeyre are the managing directors of Riverstone, which is the sole and managing member of Sponsor Manager, which is the managing member of
Sponsor. As a result, Mr. Leuschen and Mr. Lapeyre each may be deemed to share beneficial ownership of the shares held by Sponsor. Each such person or
entity disclaims any such beneficial ownership.

REL is the record holder of 6,798,303 shares of Common Stock. Mr. Leuschen and Mr. Lapeyre collectively own a majority of the limited liability company
interests of Riverstone Management Group, LLC which is the sole general partner of Riverstone/Gower Mgmt Co. Holdings, L.P., which is the sole member
of Riverstone Holdings II (Cayman) Ltd., which is the sole member of RIGL Holdings, LP, which is the investment manager of REL. As a result, Mr.
Leuschen and Mr. Lapeyre may be deemed to share beneficial ownership of the shares held by REL. Each such person disclaims any such beneficial
ownership.

Mr. Leuschen is the record holder of 1,745,546 shares of Common Stock.
Mr. Lapeyre is the record holder of 72,046 shares of Common Stock and 401,131 Private Placement Warrants that are presently exercisable. Additionally, Mr.

Lapeyre may be deemed to beneficially own 1,935,720 shares of Common Stock and 1,643,040 Private Placement Warrants that are presently exercisable held
by estate planning vehicles for which he serves as investment manager.

The information from the response in subpart (a) of this section is incorporated by reference herein.

Except for the Lapeyre Transfer described in Item 3 of this Amendment No. 1, the Reporting Persons have not engaged in any transaction during the past 60
days involving securities of the Issuer.



d) This Item 5(d) is not applicable.

(e) On January 23, 2023, Sponsor, Sponsor Manager and Riverstone ceased to be the beneficial owner of more than five percent of the Common Stock.

Item 7. Material to be Filed as Exhibits.

7  Joint Filing Agreement, dated February 28, 2023, among Decarbonization Plus Acquisition Sponsor III LLC, Decarbonization Plus Acquisition Sponsor
Manager III, LLC, Riverstone Holdings LLC, Pierre F. Lapeyre, Jr. and David M. Leuschen (filed as Exhibit 2 to the Schedule 13D filed on March 1, 2023
and incorporated herein by reference).

8  Power of Attorney, dated August 21, 2025, granted by Pierre F. Lapeyre, Jr.

9  Power of Attorney, dated August 21, 2025, granted by David M. Leuschen.

10 Shareholder Circular published by Riverstone Energy Limited on August 1, 2025.

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and
correct.

David M. Leuschen

Signature: /s/ Thomas Smith, attorney-in-fact
Name/Title: David M. Leuschen
Date: 08/21/2025

Pierre F. Lapeyre, Jr.

Signature: /s/ Thomas Smith, attorney-in-fact
Name/Title: Pierre F. Lapeyre, Jr.
Date: 08/21/2025



Exhibit 8

POWER OF ATTORNEY

The undersigned hereby constitutes and appoints Thomas Smith, with full power of substitution, as the undersigned’s true and lawful attorney-in-fact to:

1.

prepare, execute in the undersigned’s name and on the undersigned’s behalf, and submit to the U.S. Securities and Exchange Commission (the
“SEC”) a Form ID, including amendments thereto, and any other documents necessary or appropriate to obtain codes and passwords enabling the
undersigned to make electronic filings with the SEC of reports required by Section 16(a) of the Securities Exchange Act of 1934 (the “Exchange
Act”) or any rule or regulation of the SEC;

execute for and on behalf of the undersigned with respect to Solid Power, Inc. (the “Company”), Schedules 13D and 13G and Forms 3, 4, and 5 in
accordance with Sections 13 and 16(a) of the Exchange Act and the rules thereunder;

do and perform any and all acts for and on behalf of the undersigned which may be necessary or desirable to complete and execute any such
Schedules 13D or 13G or Form 3, 4, or 5, complete and execute any amendment or amendments thereto, and timely file such form with the SEC
and any stock exchange or similar authority; and

take any other action of any type whatsoever in connection with the foregoing which, in the opinion of such attorney-in-fact, may be of benefit to,
in the best interest of, or legally required by, the undersigned, it being understood that the documents executed by such attorney-in-fact on behalf
of the undersigned pursuant to this Power of Attorney shall be in such form and shall contain such terms and conditions as such attorney-in-fact
may approve in such attorney-in-fact’s discretion.

The undersigned hereby grants to each such attorney-in-fact full power and authority to do and perform any and every act and thing whatsoever requisite,
necessary, or proper to be done in the exercise of any of the rights and powers herein granted, as fully to all intents and purposes as the undersigned might or
could do if personally present, with full power of substitution or revocation, hereby ratifying and confirming all that such attorney-in-fact, or such attorney-in-
fact’s substitute or substitutes, shall lawfully do or cause to be done by virtue of this power of attorney and the rights and powers herein granted. The
undersigned acknowledges that the foregoing attorneys-in-fact, in serving in such capacity at the request of the undersigned, are not assuming, nor is the
Company assuming any of the undersigned’s responsibilities to comply with Sections 13 and 16 of the Exchange Act.

This Power of Attorney shall remain in full force and effect until the undersigned is no longer required to file Schedules 13D or 13G or Forms 3, 4, and 5 with
respect to the undersigned’s holdings of and transactions in securities issued by the Company, unless earlier revoked by the undersigned in a signed writing
delivered to the foregoing attorneys-in-fact.

[Signature Page Follows]




IN WITNESS WHEREOF, the undersigned has caused this Power of Attorney to be executed as of this 21st day of August, 2025.
PIERRE F. LAPEYRE, JR.

/s/ Pierre F. Lapeyre, Jr.

Name: Pierre F. Lapeyre, Jr.




Exhibit 9

POWER OF ATTORNEY

The undersigned hereby constitutes and appoints Thomas Smith, with full power of substitution, as the undersigned’s true and lawful attorney-in-fact to:

1.

prepare, execute in the undersigned’s name and on the undersigned’s behalf, and submit to the U.S. Securities and Exchange Commission (the
“SEC”) a Form ID, including amendments thereto, and any other documents necessary or appropriate to obtain codes and passwords enabling the
undersigned to make electronic filings with the SEC of reports required by Section 16(a) of the Securities Exchange Act of 1934 (the “Exchange
Act”) or any rule or regulation of the SEC;

execute for and on behalf of the undersigned with respect to Solid Power, Inc. (the “Company”), Schedules 13D and 13G and Forms 3, 4, and 5 in
accordance with Sections 13 and 16(a) of the Exchange Act and the rules thereunder;

do and perform any and all acts for and on behalf of the undersigned which may be necessary or desirable to complete and execute any such
Schedules 13D or 13G or Form 3, 4, or 5, complete and execute any amendment or amendments thereto, and timely file such form with the SEC
and any stock exchange or similar authority; and

take any other action of any type whatsoever in connection with the foregoing which, in the opinion of such attorney-in-fact, may be of benefit to,
in the best interest of, or legally required by, the undersigned, it being understood that the documents executed by such attorney-in-fact on behalf
of the undersigned pursuant to this Power of Attorney shall be in such form and shall contain such terms and conditions as such attorney-in-fact
may approve in such attorney-in-fact’s discretion.

The undersigned hereby grants to each such attorney-in-fact full power and authority to do and perform any and every act and thing whatsoever requisite,
necessary, or proper to be done in the exercise of any of the rights and powers herein granted, as fully to all intents and purposes as the undersigned might or
could do if personally present, with full power of substitution or revocation, hereby ratifying and confirming all that such attorney-in-fact, or such attorney-in-
fact’s substitute or substitutes, shall lawfully do or cause to be done by virtue of this power of attorney and the rights and powers herein granted. The
undersigned acknowledges that the foregoing attorneys-in-fact, in serving in such capacity at the request of the undersigned, are not assuming, nor is the
Company assuming any of the undersigned’s responsibilities to comply with Sections 13 and 16 of the Exchange Act.

This Power of Attorney shall remain in full force and effect until the undersigned is no longer required to file Schedules 13D or 13G or Forms 3, 4, and 5 with
respect to the undersigned’s holdings of and transactions in securities issued by the Company, unless earlier revoked by the undersigned in a signed writing
delivered to the foregoing attorneys-in-fact.

[Signature Page Follows]




IN WITNESS WHEREOF, the undersigned has caused this Power of Attorney to be executed as of this 21st day of August, 2025.
DAVID M. LEUSCHEN

/s/ David M. Leuschen

Name: David M. Leuschen




Exhibit 10
RNS Number : 6395T
Riverstone Energy Limited
01 August 2025

LEI: 213800HAZOWI1AWRSZR47

1 August 2025
- THIS ANNOUNCEMENT INCLUDES INSIDE INFORMATION -
Riverstone Energy Limited
Proposals for Managed Wind-Down of the Company and Notice of EGM
Introduction

Further to the Company's announcement on 20 May 2025, as a result of extensive discussions as to the strategic direction of the Company, the Board and the
Investment Manager have concluded, following careful consideration of the options available to the Company, that it is in the best interests of the Company
and its Shareholders as a whole to put forward proposals to implement a managed wind-down of the Company's Portfolio (the "Managed Wind-Down").

The Company has today published a shareholder circular (the "Circular") which sets out details of the Proposals required to be approved by Shareholders in
order to implement the Managed Wind-Down.

In addition, in connection with the Managed Wind-Down, the Company has agreed to certain amendments to the existing terms of its investment management
agreement with the Investment Manager (the "Investment Management Agreement") (the "Proposed Amendments"). The Proposed Amendments would,
amongst other things, reduce the Management Fee paid by the Company to the Investment Manager, eliminate the Investment Manager's current performance
allocation and termination payment provisions, whilst introducing certain Adjustment Payments to be made by the Company to the Investment Manager in
connection with the Managed Wind-Down. These amendments, and the payment by the Company of the Adjustment Payments, do not require Shareholder
approval, but are conditional upon the Proposals being approved by Shareholders.

A formal notice convening the Extraordinary General Meeting at which certain Resolutions required to implement the Managed Wind-Down to be held at 9.30
a.m. (BST) on Friday, 22 August 2025 is attached to the Circular.

Capitalised terms not otherwise defined in this announcement shall have the same meanings given to them in the Circular.
Overview of the Managed Wind-Down

Upon entering into Managed Wind-Down, the Company's investment objective would become to realise all existing investments in the Company's Portfolio in
an orderly manner and make timely returns of cash to Shareholders. The Managed Wind-Down would be implemented by the Investment Manager realising the
assets comprising the Portfolio in an orderly manner and the Company returning the net realisation proceeds (less any relevant provisions for expenses and
liabilities of the Company (including accrued but unpaid Adjustment Payments as referred to further below) and the costs of subsequently de-listing and
liquidating the Company) ("Net Proceeds") to Shareholders. Net Proceeds will be returned by way of pro rata compulsory redemptions at close to the
prevailing NAV per Ordinary Share at the relevant time. At an appropriate point in the future, it is intended to place the Company in liquidation.




If the Proposals are approved at the Extraordinary General Meeting the IMA would be amended to provide that: (i) all future new or follow-on investments (to
the limited extent permitted by the Wind-Down Investment Objective and Policy); and (ii) all investment disposals, will be subject to the prior approval of the
Board. Furthermore, the Board would have the right at any time after commencement of the Managed Wind-Down to instruct the Investment Manager to use its
best endeavours (subject to applicable securities laws, rules and regulations and any contractual restrictions which cannot be waived or terminated) to dispose
promptly of any or all investments comprising the Company's Public Portfolio (as defined below).

The Company will not undertake further on-market purchases of Ordinary Shares or otherwise return cash to Shareholders in the period leading up to the
Extraordinary General Meeting.

Timing for return of cash to Shareholders
As at 29 July 2025, being the latest practicable date prior to the publication of the Circular, the Company's Portfolio comprises:
(a) approximately $72 million of cash and cash equivalents (the "Cash Portfolio");

(b) publicly listed investments in Permian Resources, Whitecap Resources (formerly Veren and formed from the merger of Veren Inc and
Whitecap Resources Inc on 12 May 2025) and Solid Power (the "Public Portfolio"); and

(c) privately held investments in Onyx Power, GoodLeap (formerly Loanpal) Infinitum and Group14 (the "Private Portfolio").

As at 31 March 2025, the Public Portfolio had an unaudited aggregate gross unrealised value of $202 million and the Private Portfolio has an
aggregate gross unrealised value of $90 million.

As the Portfolio consists of liquid and less-liquid assets, it will take varied periods for the assets of the Company to be realised in an orderly manner with a
view to optimising Shareholder value. However, if the Resolutions are passed by Sharecholders at the Extraordinary General Meeting, the Board and the
Investment Manager intend to seek:

(a) to return the substantial majority of the Cash Portfolio, net of sums reserved for the expected running costs of the Company during the
anticipated Managed Wind-Down period (including in respect of Adjustment Payments due to the Investment Manager), to Shareholders as
soon as reasonably practicable following the Company entering into Managed Wind-Down and, in any event, within three months of the
conclusion of the Extraordinary General Meeting;

(b) to realise all of the assets in the Public Portfolio as soon as reasonably practicable following the Company entering into Managed Wind-
Down and, in any event, within three months of the conclusion of the Extraordinary General Meeting, with a view to returning the Net
Proceeds of such realisations to Shareholders no later than six months after the conclusion of the Extraordinary General Meeting; and

(c) to realise the Company's remaining Private Portfolio investments by no later than 31 December 2027, being approximately 28 months from
the date of the Extraordinary General Meeting and to return the Net Proceeds of such realisations to Shareholders.




Accordingly, the Board expects that Net Proceeds in respect of the disposal of at least 69 per cent. (by value) of the Company's Portfolio (including cash) as
at 31 March 2025 will have been returned to Shareholders by 31 March 2026, with the Net Proceeds in respect of approximately 14 per cent. (by value) of the
value of the Portfolio (including cash) as at 31 March 2025 being returned to Shareholders before the end of 2025.

Shareholders should note that the expected timeframe for cash returns referred to above is an indication and not a guarantee of the actual timeline for such
returns to be made by the Company. The pace at which certain assets are realised is contingent on prevailing market conditions and will be subject to
compliance with applicable securities laws, rules and regulations and contractual restrictions. The sale of certain assets may take place sooner or later than
anticipated and is subject to compliance with applicable securities laws, rules, and regulations and contractual restrictions. No reliance should be placed on this
information when voting on the Resolutions at the Extraordinary General Meeting or when making any investment, financial or any other similar or related
decisions.

Subject to compliance with applicable laws, rules and regulations (including, where relevant, the requirements of Chapter 8 of the UK Listing Rules), the
Investment Manager and/or funds or vehicles managed or advised by the Investment Manager or its associates ("Other Riverstone Funds") may, subject to
Board approval, purchase or assume parts of the Private Portfolio under the Managed Wind-Down, although neither the Investment Manager its associates nor
any Other Riverstone Funds would be under any obligation to do so.

The cash proceeds received by the Company arising from the disposal of each of its remaining investments will be determined by the price at which the
relevant investment is sold, less any costs or charges arising as a result of, or in connection with, such disposal. The Board will have absolute discretion as to
the timing and amount of Net Proceeds to be returned to Shareholders by way of compulsory redemptions of Ordinary Shares. The Board will only make
returns of capital as and when sufficient cash is available to make it economically expedient to do so, although the Board would not in normal circumstances
expect to allow the Company to accumulate cash (less provisions for expenses and liabilities of the Company, including accrued but unpaid Adjustment
Payments and the costs of subsequently de-listing and liquidating the Company) of more than $25 million before seeking to return such cash to Shareholders.

Ongoing administration of the Company during the Managed Wind-Down

The unaudited Net Asset Value of the Company would continue to be calculated on a quarterly basis in accordance with the Company's existing accounting
policies and would be published through a Regulatory Information Service, although the Board would keep this Net Asset Value reporting policy under review
in light of the diminishing size of the Company's Portfolio during the course of the Managed Wind-Down.

The Board and the Investment Manager acknowledge the importance of monitoring and seeking to reduce the Company's ongoing costs as the Managed Wind-
Down progresses and will continue to keep the options available to the Company under review. In particular, the Board expects to reduce the number of
Directors from four to three within twelve months of entering into Managed Wind-Down.

In addition, the Company has agreed with the Investment Manager that it shall, as soon as reasonably practicable following the commencement of the Managed
Wind-Down, enter into direct appointment with Petra Funds Group, LLC ("Petra") to perform certain fund administration services currently provided by Petra
under a delegated appointment by the Investment Manager.




Extraordinary General Meeting
The Circular gives formal notice of an Extraordinary General Meeting at which the Board proposes to seek Shareholder approval to:

i) amend the Company's existing Investment Objective and Policy by adopting a new investment objective and investment polic
pany g ) y by pting )] policy
(the "Wind-Down Investment Objective and Policy");

(i) convert the Ordinary Shares into ordinary shares that are redeemable at the option of the Company, to allow for the Net Proceeds to be
returned to Shareholders by way of pro rata compulsory redemptions of Ordinary Shares; and

(ii1) amend the articles of incorporation of the Company (the "Articles") to allow for the Net Proceeds to be returned to Shareholders by way of
pro rata compulsory redemptions of Ordinary Shares,

(together, the "Proposals").

Each of the Proposals is conditional upon Shareholder approval at the Extraordinary General Meeting and each is inter-conditional upon approval of the others.
Adoption of the Wind-Down Investment Objective and Policy

In order for the Company to enter into Managed Wind-Down it is necessary to amend the Company's Investment Objective and Policy. If the Resolutions are
approved, the Company will adopt the Wind-Down Investment Objective and Policy set out below with effect from the conclusion of the Extraordinary General
Meeting, replacing the Company's existing Investment Objective and Policy:

"Investment Objective

The Company's investment objective is to realise all existing investments in the Company's portfolio in an orderly manner and make timely
returns of cash to Shareholders.

Investment Policy

The Company will pursue its investment objective by effecting an orderly realisation of its investments. The Company will cease to make
any new investments (including any follow-on investments) or to undertake capital expenditure, except with the prior consent of the Board
to the extent such expenditure is deemed necessary or desirable by the Board in connection with the realisation, including where:

(a) failure to make the investment or capital expenditure would result in a breach of contract or applicable law or regulation by the
Company or any Investment Undertaking; or

(b) the investment or capital expenditure is considered necessary or desirable to protect or enhance the value of any existing investment or
to facilitate an orderly disposal.

Realisation Proceeds

The income and net proceeds from realisations of the Company's investments will be used to make timely returns of cash to Shareholders
(net of provisions for the Company's liabilities, costs and expenses) in such manner as the Board considers appropriate, save that the
Company has agreed that it will not return cash other than by way of pro rata compulsory redemption of Ordinary Shares without the prior
consent of the Investment Manager (such consent to be exercised by the Investment Manager in its sole discretion).




New Articles

Gearing

The Company shall not incur any indebtedness. This limitation will not apply to portfolio level entities in respect of which the Company is
invested or is proposing to invest.

Changes to the Company's investment policy

For so long as the Ordinary Shares are listed on the Official List, no material change may be made to the Company's investment policy
other than with the prior approval of both Shareholders by way of an ordinary resolution passed at a general meeting and a majority of the
independent directors of the Company, and otherwise in accordance with the UK Listing Rules. Non-material changes to the investment

policy may be approved by the Board.

Currency and interest rate hedging transactions will only be undertaken for the purpose of efficient portfolio management and these
transactions will not be undertaken for speculative purposes.

Investment restrictions
The Company is subject to the following investment restrictions:

e for so long as required by the UK Listing Rules, it will at all times seek to ensure that the Investment Manager invests and manages
the Company's and the Partnership's assets in a way which is consistent with the Company's investment policy;

e for so long as required by the UK Listing Rules, it must not conduct a trading activity which is significant in the context of the
Company and its Investment Undertakings;

e for so long as required by the UK Listing Rules, not more than 10 per cent. of the value of its total assets will be invested in other UK-
listed closed-ended investment funds, except for those which themselves have published investment policies to invest not more than
15 per cent. of their total assets in other UK-listed closed-ended investment funds; in addition, the Company will not invest more than
15 per cent. of the value of its total assets in other UK-listed closed-ended investment funds; and

e any investment restrictions that may be imposed by Guernsey law (although no such restrictions currently exist)."

It is proposed that in order to enable the Company to implement the Managed Wind-Down on the basis described in the Circular, the Company amends the
Articles by adopting New Articles which permit the Directors, at their sole discretion, to compulsorily redeem Ordinary Shares pro rata on an ongoing basis in
order to return capital to Shareholders. If the Resolutions to implement the Proposals are approved, the New Articles will take effect from the end of the
Extraordinary General Meeting.

A copy of the proposed New Articles, together with a comparison document showing the changes to the existing Articles, will be available for inspection at the
offices of Hogan Lovells International LLP, Atlantic House, Holborn Viaduct, EC1A 2FG and at the registered office of the Company during normal business
hours on any Business Day from the date of this announcement until the conclusion of the Extraordinary General Meeting and at the place of the Extraordinary
General Meeting for at least 15 minutes prior to, and during, the meeting.




The Board expects all Net Proceeds returned to Shareholders in the Managed Wind-Down to be returned by way of compulsory redemptions and considers that
such redemptions should be relatively straightforward and cost-effective to implement.

Listing during the Managed Wind-Down and compliance with GFSC rules

The Board intends to maintain the Company's Ordinary Shares' listing on the closed-ended investment funds category of the Official List of the FCA and
trading on the London Stock Exchange during the Managed Wind-Down period, subject to any ongoing legal or regulatory requirements.

The Board believes that maintaining the Company's listing of its Ordinary Shares would be in the best interests of the Company and Shareholders as a whole
for the following reasons:

(a) the listing would allow the Ordinary Shares to remain eligible for ISAs and SIPPs;
(b) the listing would allow for the maintenance of a daily market price in the Ordinary Shares, as required by certain Shareholders;

(c) maintaining the listing would enable certain Shareholders to continue to meet their own investment restrictions, for example where they are
required to hold listed securities or instruments with daily liquidity; and

(d) maintaining the listing would allow continued trading of the Ordinary Shares, which would give opportunities for secondary market sales prior
to the conclusion of the Managed Wind-Down.

Liquidation

The Board intends that the Company will appoint a liquidator to wind-up its affairs once all of the assets in the Portfolio have been realised in the Managed
Wind-Down such that the Company's only assets are cash and cash equivalents (the "Managed Wind-Down Completion Date"). The Board has discretion to
appoint a liquidator to implement the winding up at such other earlier time that the Board, after consultation with its advisers and the Investment Manager,
considers to be appropriate and in the interests of Shareholders.

Proposed Amendments to the Investment Management Agreement

In connection with the Managed Wind-Down (and conditional upon the Resolutions being approved by Shareholders at the Extraordinary General Meeting),
the Company and the Investment Manager have agreed to a number of Proposed Amendments to the Existing IMA to better reflect the role of the Investment
Manager in the context of the Managed Wind-Down.

The principal Proposed Amendments and their effect are as follows:

Reduction in Management Fee

Under the Existing IMA, the Investment Manager is entitled to receive a Management Fee equal to 1.5 per cent. per annum of the Net Asset Value of the
Company (including cash), payable quarterly in arrear, with each payment being calculated using the quarterly Net Asset Value as at the relevant quarter end.

Under the Proposed Amendments, this Management Fee would, with effect from the commencement of the Managed Wind-Down, be reduced to an amount
equal to 1 per cent. per annum of the Company's Net Asset Value (excluding cash), subject (until 31 December 2027) to a minimum fee of $500,000 per
annum, pro-rated for any partial year. The revised Management Fee would otherwise be calculated and paid in the same way as the current Management Fee
under the Existing IMA.




No further performance allocations

The Investment Manager's performance allocation arrangements under the Existing IMA (which are also implemented via certain other agreements, including
the Partnership Agreement of Riverstone Energy Investment Partnership, LP, the undertaking through which the Company makes its investments (the
"Partnership")) would cease to apply from commencement of the Managed Wind-Down. Because of the current valuation of the Portfolio and its performance
against applicable benchmarks, no further performance allocations would be paid by the Company were it to enter into Managed Wind-Down.

Removal of Management Fee offSet for excess director's expenses

The Existing IMA requires the Investment Manager to deduct from the Management Fee an amount equal to all directors' fees, travel costs and related expenses
of the directors to the extent that they exceed certain annual limits. Because the Net Asset Value is currently less than $500 million, this limit is currently 0.084
per cent. of the last published NAV.

This fee offset was included in the Investment Management Agreement at the time of the Company's initial public offering, when the Investment Manager had
the right to appoint three Directors to the Board. The Investment Manager no longer has the right to appoint any Directors and, in light of the lower
Management Fee payable to the Investment Manager during the Managed Wind-Down and the expectation that the Net Asset Value will progressively decline
as Net Proceeds are returned to Shareholders, the Proposed Amendments would remove this fee offset with effect from the commencement of the Managed
Wind-Down, following which the Company would be responsible for all Directors fees, costs and related expenses.

Investment Manager right of last look in respect of certain Private Portfolio investments

Under the Proposed Amendments, the Investment Manager (in its own capacity or on behalf of its associates and/or any one or more Other Riverstone Funds)
would have a right of last look in respect of Private Portfolio investments during the term of the Investment Management Agreement and for a period of two
years thereafter (save where the Investment Management Agreement has been terminated by way of Company Cause Termination).

The Investment Manager's right of last look would give the Investment Manager or its nominated associate the right to acquire (in its own capacity or on behalf
of one or more Other Riverstone Funds) all or any part of the investments in the Private Portfolio proposed to be sold by the Company to a third party, on
materially the same terms offered to that third party by paying a 5 per cent. premium to the price offered for the relevant investment by such third party. The
acquisition by the Investment Manager, its associates and/or any Other Riverstone Funds) of any investment pursuant to the right of last look would be subject
to Board consent (not to be unreasonably withheld or delayed) and compliance with applicable laws, rules and regulations (including, where relevant, the
requirements of Chapter 8 of the UK Listing Rules) at the relevant time.

Reimbursement of certain of the Investment Manager's external legal costs

Under the Proposed Amendments, the Company will reimburse the Investment Manager for 50 per cent. of its reasonably incurred and documented external
legal fees and expenses associated with agreeing the terms of the Managed Wind-Down and the implementation of the Proposed Amendments, provided that
(other than in respect of certain Investment Undertakings which form part of the Company's investment holding structure) the Company will not be responsible
for reimbursing the Investment Manager in respect of any legal costs incurred in relation to any document to which the Company is not a party.




Termination

Under the Proposed Amendments, either the Company or the Investment Manager would be able to terminate the Investment Management Agreement:
(a) atany time prior to the Managed Wind-Down Completion Date by giving six months' prior written notice to the other party; and
(b) at any time after the Managed Wind-Down Completion Date, immediately upon written notice to the other party.

If the Company terminates the Investment Management Agreement prior to the Managed Wind-Down Completion Date (other than by reason of a Company
Cause Termination, as defined below), or the Investment Manager terminates the Investment Management Agreement prior to the Managed Wind-Down
Completion Date by reason of an Investment Manager Cause Termination (as defined below), the Company may be required to make a further Adjustment
Payment to the Investment Manager, as described further below.

In addition, pursuant to the Proposed Amendments:

(a) the Company would have the right to terminate the Investment Management Agreement: (i) on three months' notice if the Investment
Manager is in material breach of its material obligations under the Investment Management Agreement (unless remedied to the reasonable
satisfaction of the Company within such three month period); or (ii) immediately if the Investment Manager commits an act of fraud or
wilful default in relation to the Company which results in material harm to the Company (a "Company Cause Termination"); and

(b) the Investment Manager would have the right to terminate the Investment Management Agreement immediately if: (i) the Company is in
material breach of its material obligations under the Investment Management Agreement (unless remedied to the reasonable satisfaction of
the Investment Manager within three months); or (ii) in certain other circumstances, being if the Company undergoes an insolvency event,
ceases to hold appropriate regulatory authorisation in Guernsey, makes a further material change to its investment policy without the
consent of the Investment Manager, undergoes a change of control which results in the Ordinary Shares ceasing to be listed on the Official
List or raises new equity or returns cash to Shareholders otherwise than by way of a pro rata compulsory redemption of Ordinary Shares
without the consent of the Investment Manager (an "Investment Manager Cause Termination").

These cause termination events are broadly unchanged from those which apply under the Existing IMA.
Removal of Termination Payment and introduction of Adjustment Payments
Removal of Termination Payment

If the Investment Manager terminates the Existing IMA for cause, the Partnership Agreement currently requires the Company to pay to REL IP General Partner
LP (the "General Partner"), amongst other things, an amount in cash equal to twenty times the quarterly Management Fee payable to the Investment Manager
under the Existing IMA based on the Company's most recent published NAV (the "Termination Payment"). The General Partner is a member of the
Riverstone group and acts as the general partner of the Partnership. The Proposed Amendments would amend the Partnership Agreement to eliminate the
Termination Payment with effect from the commencement of the Managed Wind-Down. For the avoidance of doubt, no Termination Payment would be
triggered by the Company entering into Managed Wind-Down.




Adjustment Payments

Subject to the Proposals being approved at the Extraordinary General Meeting, and in consideration of the Proposed Amendments to the IMA being adopted,
the Company, the Investment Manager and the other parties to the Investment Management Agreement are proposing to amend the Investment Management
Agreement to provide for the payment by the Company to the Investment Manager of certain cash payments in US dollars in connection with the Managed
Wind-Down (the "Adjustment Payments"), calculated and payable as follows (in each case without double counting):

(a) in respect of the Cash Portfolio, an amount equal to the Termination Percentage of its Net Asset Value as at 30 June 2025, payable within 10
Business Days of the commencement of the Managed Wind-Down;

(b) in respect of the Public Portfolio, an amount equal to:

(i) inrespect of any Public Portfolio investments which have been sold, or in respect of which a sale agreement has been executed, in
the period between 1 July 2025 and the commencement of the Managed Wind-Down, the Termination Percentage of Relevant
Cash Proceeds actually received by the Company from or in respect of such Public Portfolio investment on or after 1 July 2025;

(i) in respect of any Public Portfolio investments which have not been sold, and in respect of which no sale agreement has been
executed, in the period between 1 July 2025 and the commencement of the Managed Wind-Down, the Termination Percentage of
the Net Asset Value of such investments as at 30 June 2025; and

(iii) the Termination Percentage of any cash received by the Company in the form of dividends or other distributions declared in
respect of Public Portfolio investments during the second fiscal quarter of 2025 which were not received by the Company prior
to 30 June 2025; and

(c) in respect of the Private Portfolio, the Termination Percentage of any Relevant Cash Proceeds actually received by the Company from or in
respect of investments in the Private Portfolio on or after 1 July 2025.

Each Adjustment Payment will be payable: (i) in respect of amounts calculated by reference to the Net Asset Value as at 30 June 2025 and Relevant Cash
Proceeds received by the Company before the commencement of the Managed Wind-Down, within 10 Business Days of the commencement of the Managed
Wind-Down; and (ii) in respect of any Relevant Cash Proceeds received thereafter, within 10 Business Days of the date on which the Company actually
receives such proceeds.

For these purposes:

"Termination Percentage" means 20 times one quarter of 1.5 per cent., being the percentage of the Company's prevailing Net Asset Value which would have
become payable by the Company to the General Partner in cash to the Partnership had Shareholders approved the commencement of the Managed Wind-Down
without the consent of the Investment Manager, and had the Investment Manager immediately exercised its right to terminate the Existing IMA for cause on
that basis; and




"Relevant Cash Proceeds" means, without double counting of amounts in respect of which a prior Adjustment Payment has been made, any cash dividends
and other cash distributions received from the Portfolio and all cash proceeds arising from the disposal of any investment forming part of the Portfolio.

The Company would retain cash (in US dollars) throughout the Managed Wind-Down sufficient to cover the expected costs of any future Adjustment
Payments.

In addition, if, once the Managed Wind-Down has commenced, either:

(a) the Investment Management Agreement is terminated by the Company (other than by reason of a Company Cause Termination) prior to the
Managed Wind-Down Completion Date; or

(b) the Investment Management Agreement is terminated by reason of an Investment Manager Cause Termination prior to the Managed Wind-
Down Completion Date,

then the Investment Manager would be entitled to receive from the Company, promptly following the termination date, a further Adjustment Payment, in US
dollars, equal to the excess, if any, of: (i) the Termination Percentage of the Company's Net Asset Value as at 30 June 2025; over (ii) the aggregate amounts
received by the Investment Manager by way of Adjustment Payments made between the date on which the Company entered into Managed Wind-Down and
the date of termination of the Investment Management Agreement.

Other than any additional Adjustment Payment which becomes payable in the circumstances described above, and any accrued but unpaid Management Fees as
at the relevant termination date, the Investment Manager shall not be entitled to any further payments following termination of the Investment Management
Agreement.

A portion of each Adjustment Payment paid to the Investment Manager would be for the benefit of the Cornerstone Investors by virtue of their respective
indirect minority economic interests in the Investment Manager. All of the Cornerstone Investors have given their consent to the Proposed Amendments prior to
the date of this announcement.

Save as described in the Circular, all other key commercial terms of the Investment Management Agreement and the Partnership Agreement would remain
unchanged.

The Directors believe that the Proposed Amendments are in the interests of the Company, as they facilitate the Company's entry into Managed Wind-Down and
ensure that the terms on which the Investment Manager is appointed are appropriate in the context of such Managed Wind-Down.

Consequences of the Proposals not being approved

If the Resolutions are not passed at the Extraordinary General Meeting, the Proposals will not be implemented and the Company will not commence a
Managed Wind-Down. In these circumstances, the Company will continue to operate in accordance with its existing investment objective and investment
policy, its existing Articles will remain in force and the Ordinary Shares will not be converted into Ordinary Shares that are redeemable at the option of the
Company. The Directors would in this scenario consider alternative proposals for the future of the Company and update Shareholders in due course.

Shareholders should note that until such time as the Resolutions are passed at the Extraordinary General Meeting and the Managed Wind-Down commences,
the Investment Manager will continue to act as the discretionary investment manager of the Company under the Existing IMA and in accordance with the
existing Investment Objective and Policy. In such capacity, the Investment Manager may, inter alia, dispose or make arrangements for the disposal of any of the
Company's investments without requiring the further consent of the Board. Any such disposal of investments currently forming part of the Portfolio prior to the
Extraordinary General Meeting will be notified to Shareholders by an announcement through an RIS provider.




Extraordinary General Meeting

The Proposals are subject to the Shareholders passing the Resolutions. A notice convening the Extraordinary General Meeting of the Company, which is to be
held at 9.30 a.m. (BST) on 22 August 2025 at Floor 2 Trafalgar Court, Les Banques, St Peter Port, Guernsey GY1 4LY, is set out at the end of the Circular.

The quorum for the Extraordinary General Meeting is two Shareholders who, being entitled to vote, are present in person or by proxy. If within half an hour (or
such longer time as the Chair decides to wait) after the time appointed for the meeting a quorum is not present, the meeting shall be dissolved. If otherwise
convened, it shall stand adjourned to the same day in the next week (or if that day be a public holiday in Guernsey to the next working day thereafter) at the
same time and place and no notice of such adjournment need be given. At any such adjourned meeting, those Shareholders who are present in person or by
proxy shall be a quorum. If no Shareholders are present at the adjourned meeting, the meeting shall be dissolved.

All votes on the Resolutions contained in the notice of Extraordinary General Meeting will be held by poll so that all voting rights exercised by Shareholders,
who are entitled to do so at the Extraordinary General Meeting, will be counted.

Resolution 1 is an Ordinary Resolution which, on a poll, requires a simple majority of more than 50 per cent. of the total voting rights of Shareholders who,
being entitled to do so at the meeting, vote (in person, by attorney or by proxy) in favour of it (excluding any votes that are withheld).

Resolutions 2 and 3 are proposed as Special Resolutions which, on a poll, require not less than 75 per cent. of the total voting rights of Shareholders who, being
entitled to do so at the meeting, vote (in person, by attorney or by proxy) in favour of the relevant Resolution (excluding any votes that are withheld).

If the Resolutions are duly passed at the Extraordinary General Meeting, and other necessary formalities are completed, this will result in the Resolutions
becoming binding on each Shareholder in the Company whether or not they voted in favour of the Resolutions or voted at all.

The Resolutions are inter-conditional, so that none of the Resolutions shall be capable of taking effect unless the other Resolutions to be proposed at the
Extraordinary General Meeting are also passed.

Recommendation
The Directors unanimously consider that the Resolutions are in the best interests of the Company and its Shareholders as a whole.
The Board recommends that all Shareholders vote FOR each of the Resolutions, as the Directors intend to do in respect of their own beneficial holdings of

Ordinary Shares, including Ordinary Shares held by persons closely associated with them, which, in aggregate, amount to 15,952 Ordinary Shares, representing
approximately 0.06 per cent of the total voting rights in the Company.




In reaching their conclusion, the Directors have taken into account, amongst other things, the following expected benefits of the Proposals and the subsequent
commencement of the Managed Wind-Down:

e implementing a managed and orderly disposal of investments is expected to maximise the value realised on the sale of the Company's
assets and, in turn, cash returns to Shareholders;

e the Proposals will allow capital to be returned to Shareholders in a cost-effective, equitable and timely manner; and

e the Company will continue to benefit from the expertise of the Investment Manager in overseeing the Managed Wind-Down of the

Company.
Expected Timetable
Record date for participation and voting at the Extraordinary Close of business on
General Meeting 20 August 2025
Latest time and date for receipt of Forms of Proxy for the 9.30 a.m. on 20 August 2025

Extraordinary General Meeting

Extraordinary General Meeting 9.30 a.m. on 22 August 2025
Announcement of results of the Extraordinary General Meeting 22 August 2025
All references are to local time in London on the day in question.

The dates set out in the expected timetable may be adjusted by the Company in which event details of the new dates will be notified to Shareholders via an
announcement made by the Company through a Regulatory Information Service.

Publication of Circular

The Circular, which contains full details of the Managed Wind-Down including certain risk factors, is being posted to Shareholders.

A copy of the Circular will shortly be available to view on the Company's website at https://www.riverstonerel.com/. A copy of the Circular has also been
submitted to the National Storage Mechanism and will shortly be available for inspection at https://data.fca.org.uk/#/nsm/nationalstoragemechanism.

About Riverstone Energy Limited:
About Riverstone Energy Limited: REL is a closed-ended investment company which invests in the energy industry. REL's ordinary shares are listed on
the London Stock Exchange, trading under the symbol RSE. REL has 7 active investments spanning decarbonisation, oil and gas, renewable energy and power

in the Continental U.S., Western Canada, Europe and Australia.

For further details, see www.RiverstoneREL.com




Neither the contents of Riverstone Energy Limited's website nor the contents of any website accessible from hyperlinks on the websites (or any other website)
is incorporated into, or forms part of, this announcement.
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