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Item 1.02 Termination of a Material Definitive Agreement.

The information contained below in Item 7.01 regarding the termination of the Prior ADM Agreement (as defined below) is hereby
incorporated by reference into this Item 1.02. A summary of the terms and conditions of the Prior ADM Agreement is set forth in
Item  1.01 of the Current Report on Form  8-K filed by the Company (as defined below) with the Securities and Exchange
Commission on August 8, 2022, which summary is hereby incorporated by reference into this Item 1.02.

Item 7.01 Regulation FD Disclosure.

On September 26, 2024, Benson Hill Holdings, Inc. (“Benson Hill Holdings”), a wholly-owned subsidiary of Benson Hill, Inc. (the
“Company”), entered into a non-exclusive seed supply agreement, effective September 17, 2024 (the “New ADM Agreement”) with
Archer-Daniels-Midland Company (“ADM”) for Benson Hill Holdings to enable the potential commercialization and sale of certain
of its proprietary high-protein soybean seed varieties (“High-Protein Varieties”) for ADM to originate and process in the United
States into ingredients for the human and pet food markets worldwide.

The New ADM Agreement terminates and replaces in its entirety the exclusive collaboration and marketing rights agreement (the
“Prior ADM Agreement”) previously in place between Benson Hill Holdings and ADM.

Pursuant to the terms of the New ADM Agreement, Benson Hill Holdings may work with ADM to engage soybean growers in the
United States to source production and supply of grain grown from the High-Protein Varieties (“High-Protein Grain”) for processing
by ADM into soy protein ingredients.

Benson Hill Holdings will receive processing fees for any soy protein ingredients that are processed by ADM from High-Protein
Grain and will also receive proceeds from seeds of its High Protein Varieties sold to third party growers who contract to produce the
High-Protein Grain.

Unless earlier terminated, the New ADM Agreement will remain in effect until December  31, 2028, unless extended by mutual
agreement.

Limitation on Incorporation by Reference. The information furnished in this Item 7.01 shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that
section, nor shall such information be deemed incorporated by reference in any filing made by the Company under the Securities Act
of 1933, as amended, or the Exchange Act, except as set forth by specific reference in such a filing.
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