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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On August 30, 2023, Apartment Income REIT Corp. (“AIR”) and AIR-GP, Inc., the general partner of Apartment Income REIT, L.P. (the “Partnership” and
together with AIR, the “Companies”), announced that John McGrath, Executive Vice President of Strategy, Capital Allocation, and Co-Chief Investment
Officer will leave the Companies effective September 30, 2023. The Companies also announced the appointment of Joshua Minx, 41, as Executive Vice
President and Chief Investment Officer effective that same date.

Mr. Minix joined AIR in 2021 as Executive Vice President and Co-Chief Investment Officer and with 10 years as a real estate investment professional:
three years as an Investment Manager with Partners Group (2019-21), sourcing investments totaling more than $4 billion; and seven years as a managing
director at Avesta Communities (2012-19). He is a graduate of Harvard Law School and earned his undergraduate degree at George Mason University. Mr.
Minix will be compensated consistent with AIR’s compensation philosophy which is based on individual performance, including transactions, and company
performance.

Mr. Minix is not party to any arrangement or understanding with any person pursuant to which he was appointed as Executive Vice President and Chief
Investment Officer and he is not party to any transactions required to be disclosed under Item 404(a) of Regulation S-K involving the Companies. There are no
family relationships between Mr. Minix and any of the directors and executive officers of the Companies.

In connection with his departure and as compensation for transactions completed to date, Mr. McGrath will receive a cash payment of approximately $722
thousand.

Item 7.01 Regulation FD Disclosure.

On August 30, 2023, AIR issued a press release. A copy of the press release is furnished as Exhibit 99.1.

The information contained in the press release attached as Exhibit 99.1 to this report shall not be deemed “filed” for the purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section. Furthermore, the information contained in the press release
attached as Exhibit 99.1 to this report shall not be deemed to be incorporated by reference in the filings of the registrant under the Securities Act.

Item 9.01 Financial Statements and Exhibits.
The following exhibits are furnished with this report:

Exhibit No. Description
99.1 Press Release Dated August 30, 2023.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Paul Beldin
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By: /s/ Paul Beldin

Paul Beldin
Executive Vice President and Chief Financial Officer



AIR COMMUNITIES ANNOUNCES CIO TRANSITION

Denver, Colorado, August 30, 2023 – Apartment Income REIT, Corp. (“AIR,” “AIR Communities,” or the “Company”) announced
today that John McGrath, Executive Vice President of Strategy, Capital Allocation, and Co-Chief Investment Officer will leave the
Company effective September 30, 2023. Josh Minix, Executive Vice President and Co-Chief Investment Officer since 2021, will
take sole responsibility for AIR’s investment function effective that same date.

Terry Considine, AIR’s CEO, thanked Mr. McGrath for his many contributions to AIR. “John is returning to pursue personal
entrepreneurial opportunities. John and Josh led a substantial upgrade to the AIR portfolio. I expect the transition to Josh to be
seamless. Josh has been co-CIO for the past two years and has a proven ability to source and underwrite investments that use
AIR’s comparative advantage in property operations to produce above average investment returns.”

Mr. Minix joined AIR in 2021 as Executive Vice President and Co-Chief Investment Officer and with 10 years as a real estate
investment professional: three years as an Investment Manager with Partners Group (2019-21), sourcing investments totaling more
than $4 billion; and seven years as a managing director at Avesta Communities (2012-19). He is a graduate of Harvard Law School
and earned his undergraduate degree at George Mason University.

About AIR Communities

Apartment Income REIT Corp (NYSE: AIRC) is a publicly traded, self-administered real estate investment trust (“REIT”). AIR’s
portfolio comprises 73 communities totaling 25,739 apartment homes located in 10 states and the District of Columbia. AIR offers a
simple, predictable business model with focus on what we call the AIR Edge, the cumulative result of our focus on resident
selection, satisfaction, and retention, as well as relentless innovation in delivering best-in-class property management. The AIR
Edge is a durable operating advantage in driving organic growth, as well as making possible the opportunity for excess returns for
properties new to AIR’s platform. For additional information, please visit aircommunities.com.
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