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Item 7.01. Regulation FD Disclosure.

As previously disclosed, on August 7, 2023, Proterra Inc, a Delaware corporation (the “Company”), and its subsidiary Proterra Operating Company,
Inc. (the “OpCo” and collectively, the “Debtors™) filed voluntary petitions under Chapter 11 of title 11 of the United States Code (the “Bankruptcy Code”) in
the United States Bankruptcy Court for the District of Delaware (such court, the “Bankruptcy Court” and such proceedings, the “Chapter 11 Cases”). The
Chapter 11 Cases are currently jointly administered under the caption In re Proterra Inc, Case No. 23-11120 (BLS). The Debtors continue to operate their
businesses as “debtors-in-possession” under the jurisdiction of the Bankruptcy Court and in accordance with the applicable provisions of the Bankruptcy Code
and orders of the Bankruptcy Court.

Monthly Operating Reports

On February 21, 2024, the Company filed with the Bankruptcy Court its monthly operating report for the period ended January 31, 2024 (the
“Company_Monthly Operating_Report”). On February 21, 2024, OpCo filed with the Bankruptcy Court its monthly operating report for the period ended
January 31, 2024 (the “OpCo Monthly Operating Report” and together with the Company Monthly Operating Report, the “Monthly Operating Reports”). The
Company Monthly Operating Report and the OpCo Monthly Operating Report are attached hereto as Exhibit 99.1 and 99.2, respectively. This Current Report
on Form 8-K (including the exhibits hereto, the “Form 8-K”) will not be deemed an admission as to the materiality of any herein. The Company previously
disclosed in its Current Report on Form 8-K filed on September 21, 2023 that it was filing its monthly operating reports with the Bankruptcy Court and that
each such report would be available for review free of charge online at https://www.kccllc.net/proterra/document/list/S955.

The information contained in this Item 7.01 and in Exhibits 99.1 and 99.2 shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, and shall not be deemed to be
incorporated by reference into any of the Company’s filings under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after
the date hereof and regardless of any general incorporation language in such filings, except to the extent expressly set forth by specific reference in such a
filing.

Cautionary Statement Regarding the Monthly Operating Reports

The Company cautions investors and potential investors not to place undue reliance upon the information contained in the Monthly Operating Reports,
which were not prepared for the purpose of providing the basis for an investment decision relating to any of the securities of the Company. The Monthly
Operating Reports are limited in scope, cover a limited time period, and have been prepared solely for the purpose of complying with the reporting
requirements of the Bankruptcy Court. The Monthly Operating Reports were not audited or reviewed by independent accountants, were not prepared in
accordance with generally accepted accounting principles in the United States of America (“GAAP”), are in a format prescribed by applicable bankruptcy rules
and guidelines, and are subject to future adjustment and reconciliation. Furthermore, the monthly financial information contained in the Monthly Operating
Reports has not been subjected to the same level of accounting review and testing that the Debtors apply when preparing their quarterly and annual
consolidated financial information in accordance with GAAP. Accordingly, upon the application of such procedures, the Debtors believe that the financial
information may be subject to change, and these changes could be material. There can be no assurance that, from the perspective of an investor or potential
investor in the Company’s securities, the Monthly Operating Reports are complete. Results and projections set forth in the Monthly Operating Reports should
not be viewed as indicative of future results.

Cautionary Statement Regarding Forward-Looking Information

This Form 8-K and the Monthly Operating Reports contains forward-looking statements within the meaning of Section 27A of the Securities Act and
Section 21E of the Exchange Act. The Company’s actual results may differ materially from those anticipated in these forward-looking statements as a result of
certain risks and other factors, including risks and uncertainties relating to the Company’s Chapter 11 Cases. Many factors could cause actual future events to
differ materially from the forward-looking statements in this Form 8-K and the Monthly Operating Reports, including risks and uncertainties set forth in the
sections entitled “Risk Factors” in the Company’s Annual Report for the year ended December 31, 2022, filed with the Securities and Exchange Commission
(the “SEC”) on March 17, 2023, as amended on May 1, 2023, the Company’s quarterly report for the three and nine months ended September 30, 2023, filed
on November 6, 2023 or the Company’s other filings with the SEC. The forward-looking statements included in this Form 8-K and the Monthly Operating
Reports speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and the Company assumes no
obligation and does not intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise. The
Company does not give any assurance that it will achieve its expectations.




Item 9.01 - Financial Statements and Exhibits

(d) Exhibits.

Exhibit Description

99.1 Monthly Operating Report of Proterra Inc for the period ended January 31, 2024 filed with the United States Bankruptcy Court for the
District of Delaware.

99.2 Monthly Operating Report of Proterra Operating Company, Inc. for the period ended January 31, 2024 filed with the United States
Bankruptcy Court for the District of Delaware.

104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: February 22, 2024
PROTERRA, INC.
By:  /s/ Gareth T. Joyce

Name: Gareth T. Joyce
Title:  Chief Executive Officer




Case 23-11120-BLS Doc 1na?

Eilad N304 Pamn 1 af
DDCI(EE#H]QE Date Filed: 02/21/2024

UNITED STATES BANERUPTCY COURT
FOR.THE DISTRICT OF DELAWARE

In Re. Proterra Inc § Case No. 23-11120

g Lead Case No. 23-11120

Debtor(s) §
[*] Jointly Administered

Monthly Operating Report Chapter 11
Reporting Peniod Ended: 01/31/2024 Petiion Date: 08/07/2023
Months Pending: 6 Industry Classification:| 3 [ 3] 6 [ 1]
Reporting Method: Accrual Basis (& Cash Basis
Debtor's Full-Time Employees (current): 0
Debtor's Full-Time Employees (as of date of order for relief): 0

Supporting Documentation (check zll that are attached):

(For jointly admimstered debtors, any required schedules must be provided on a pon-consobdated basis for each debtor)

Statement of cash receipts and dishursements

Statement of operations (profit or loss statement)
Accounts receivable aging

Postpetition liabilities aging

Statement of capital assets

Schedule of payments to professionals

Schedule of payments to msiders

OROOOXXXKEKX

/s! Andrew 1. Magaziner
Signature of Responsible Party
02212024

Date

STATEMENT: This Penodic Repart is assocated with an open bankruptey case; therefi

5 1320 4(a¥2) applies.

UST Form 11-MOR (12/01/2021)

Balance shest containing the summary and detail of the assets, habilities and equity (net worth) or deficit

All bank statements and bank reconciliations for the reporting period
Description of the assets sold or transferred and the terms of the sale or transfer

Andrew L. Magaziner
Printed Name of Responsible Party

Young Conaway Stargatt & Taylor, LLP

1000 North King 5t Wilmington, DE 19801
Address

2311120240221000000000003

NN AR

EXHIBIT 99.1




Debtor's Name Proterra Ine

Pari 1: Cash Receipiz and Disburzemenis

Case 23-11120-BL5 Doc 1092 Filed 02/21/24 Page 2 of 25

Case No. 23-11120

Cash balance beginming of month

Total receipts (net of transfars between accounts)

Total disbursements (net of transfers between accounts)

Cash balance end of month (a+b-c}

Disbursements made by third party for the benefit of the estate

Total disbursements for quarterly fee caleulation (c+e)

Current Month
50
50 50
50 50
50
81 50
0 50

Part 2: Asszet and Liability Siatus

(Mot generally applicable to Individual Debtors. See Instructions )
Accounts receivable (total net of allowance)

L

mon

Fmomon

Accounts recervable over ¥ davs outstanding (pet of allowance)

Inventory  (Book(® Market {C Other (' (attach explanation))

Total current assets

Total assets

Postpetition payables (excluding taxes)

Postpetibion payables past due (excluding taxes)

Postpetihon taxes payable

Postpetition taxes past due

Total postpetition debt (F+h)

Prepetition secured debt

Prepetition prionty debt

Prepetition unsecured debt

Total habilifies {debt) (j+k+I+m)

Ending equity/net worth (e-n)

Current Month

Cumulative

Total cazh sales price for assets sold/transferred outside the ordinary
course of business

50

50

Total payments to third parties incident to assets bemg sold'ransferred
outside the ordinary course of busmess

50

50

Met cash proceeds from assets sold'transferred outside the crdinary
course of business (a-b)

0

50

Part 4: Income Statement (Statement of Operations) Current Month

(Mot generally applicable to Individual Debtors. See Instructions.)

Cumulative

-

| U S - ]

UST Form 11-MOE. (12/01,2021)

Gross income/sales (net of rehorns and allowances)

Cost of goods seld {melusive of depreciation, if applicable)

Gross profit (a-b)

Selling expanses

(General and adminstrative expenses

Orther expenses

Depreciation and/or amortization {not inchided m 4%)

Imterest

Taxes (local, state, and faderal)

Feorgamzation items

Profit (loss)

50

[




Case 23-11120-BL5 Doc 1092 Filed 02/21/24 Page 3 of 25

Debtor's Name Proterra Ine

Approved
Current Month

Case No. 23-11120

Part 5: Profezzsional Fees and Expenszes

Approved
Cumulative

Paid Cwrent
Month

Paid

Cumulative

a. Diebior's professional fees & expensss (hankmupecy) 4=zeresare Tonal

\Itemmizad Breakdown by Firm

Fim Name

Role

50

£0

&

0

50

Paul, Weiss, Fifkind Wharten

i .ead Counsel

Ly
[=]

i

50

Young Conaway Stargatt & TayLocal Counsel

L
=]

g

50

FTI Consulting, Inc.

Financial Professional

g
(=]

i
=]

50

Moeahs & Company

Finaneial Professional

Lk
[=]

Lt
[=]

50

EFMG LLP

Finaneial Professional

i
=]

iy
[=]

50

V1

Eurtzman Carsen Consultants I 0ther

o
=]

50

VIL

Slaughter and May

Special Counsel

L
[=]

50

Vil

Fucki Fee Feview, LLC

(Oriher

iy
[=]

50

HE

xxl

pail

xxIV

KEW

xxvil

pecahd

K

peeal

brsail

101

Fesai

feu oy

vl

UST Form 11-MOE. (12/01,2021)




Case 23-11120-BL5 Doc 1092 Filed 02/21/24 Page 4 of 25

Debtor's Name Proterra Ine Case No. 23-11120

Bxsabl

peea)

XX

xhv

xh-

xha

xh

xhvin

AR L

le1

e

UST Form 11-MOE. (12/01,2021) 4




Case 23-11120-BLS Doc 1092 Filed 02/21/24 Page 5 of 25

Debtor's Name Proterra Ine Case No. 23-11120

KL

xcul

KOV

KOV

xevi

xcvil

xeviil

XCIX

c1

Approved Approved Pard Crrrent Pad
Crurrent Menth | Cumulative Month Cumulatrve

b. Debeor's profassions] fees & expenses (nonbankmptcy)  dgeregare Tomal s0 %0 50 50
\Itemnized Breabdown by Firm
Fim Name Fole

L BDO USA LLP Financial Professional 50 30 50 50

i Greenberg Traung, LLP (Orther 50 0 50 £0

111 Ogletree, Deakms, Mash, Smoakither 50 30 50 50

v Bookoff McAndrews PLLC  (Orther 50 30 50 50

v Squire Patton Boggs (US) LLP [Other 50 0 50 %0

1 Womble Bond Dhickinson (US) |Other 50 0 30 $0

vo  |Protiviti Inc. Financial Professional 50 30 30 $0

vl [Demler Armstrong & Fowland |Other 50 0 50

g
(=]

1 Rutan & Tucker, LLP Otther 50 30 50

g
[=]

x The Doerrer Group LLC Other 50 30 50

g
[=]

bl

X1l

Eavy

n

UST Form 11-MOE. (12/01,2021)




Case 23-11120-BL5 Doc 1092 Filed 02/21/24 Page 6 of 25

Debtor's Name Proterra Ine Case No. 23-11120

a1

peail

il

KA

xxvl

xxix

po =

beeal

bresil

el

xEXIV

XXXV

Eeeas]

AL

Fesabl

xaix

UST Form 11-MOE. (12/01,2021) f




Case 23-11120-BL5 Doc 1092 Filed 02/21/24 Page 7 of 25

Debtor's Name Proterra Ine Case No. 23-11120

lx1

Lvai

L1z

Jis

La

i1

Lan

Lav

].x._l.'

Lo

Lot

Lovin

KL

X1

XCLL

xeil

KO

KOV

xevi

xevL

xovid

UST Form 11-MOE. (12/01,2021) 7




Case 23-11120-BLS Doc 1092 Filed 02/21/24 Page 8 of 25

Debtor's Name Proterra Ine Case No. 23-11120
xehe
c
C. All professional fees and expenses (debtor & committees) 50 0 50 £0

Part 6: Postpetition Taxes Current Month

a. Postpehfion income taxes acerued (Jocal, state, and federal) %0 50
b. Posipetihon income taxes paid (local, state, and federal) 50 50
c. Postpetihon employer payroll taxes accrued $0 30
d. Postpetihon employer pavroll taxes paid $0 0
e Postpetihon property taxes paid 50 30
f  Postpetihon other taxes accrued (local, state, and federal) 50 30
z. Posipetihon other taxes paid (local, state, and federal) $0 30

Part T: Questionnaire - During thiz reporting period:

a. Were any payments made on prepetibon debt? (of yes, see Instruchons) Yes (T Nof®
b.  Were any pavments made outside the ordinary course of business Yes (T Mo (®
without court approval? (1f ves, see Inshuchons)

¢, Were any payments made to or on behalf of insiders? Yes (T HNo(®
d  Are vou cumrent on postpetiion tax retwn filmgs? Yes(® Nol
e Are you current on postpetition estimated tax payments? Yes (® Mo
f  Were all trust fiund taxes remitted on a ewrent basis? Yes (@ Mo (™
g Was there any postpetition borrowing, other than trade eredit? Yes (T HNo(®
(if ves, see Instuctions)
b Were all payments made to or on behalf of professionals approved by Yes (O Nol NAG
the court?
i. Do vou have: Worker's compensation insurance? Yes(® No(
If yes, are your premiums cwrrent? Yes (@ No (™ WA (T (ifno, see Inshuctions)
Casualty/property insurance? Yes (@ Mo
If yes, are your premiums cwrent? Yes (@ HNol( MNA( (fnpo,see Instuchons)
General Liability insurance? Yes(@ Mol
If yes, are your preminms current? Yes (@ Mo (" WA (if no, see Instructions)
j. Has a plan of reorganization been filed with the cowt? Yes(® Mo
k. Hasa disclosure statement been filad with the court? Yes (& No(
l.  Are vou current with quarterly U_S. Trustes fees as Yes (@ Mo

set forth under 28 US.C. § 19307

UST Form 11-MOE. (12/01,2021) 8




Case 23-11120-BLS Doc 1092 Filed 02/21/24 Page 9 of 25

Debtor's Name Proterra Ine Case No. 23-11120

Part 8: Individual Chapter 11 Debiors (Only)

a.  Gross meome (receipts) from salary and wages 50
b. Gross income (receipts) from self-employment 50
c.  Gross income from all other sources 50
d  Total income in the reporting peniod (a+b+c) 50
e.  Payroll deductions 50
f  Self-employment related expenses 50
g. Living expenses 50
k. All other expensaes 50
1. Total expenses in the reporting peniod (e+f+z+k) 50
1. Dhfference betwreen total meome and total expenses (d-1) 50
k. List the total amount of all postpetiton debis that are past due 50

L Are you required to pay any Demestic Support Oblizations as defined by 11 Yes (T Mo (s
US.C§ 101(144)7
m. If wes, have vou made all Domestic Support Obligation payvments? Yes (O Mo (T HN/A

Privacy Act Statement
28 U.5.C. § 589 authonizes the collection of this information, and provision of this information is mandatory under 11 U.5.C.
§§ 704, 1106, and 1107. The United States Trustee will use this information to calculate statutory fee assessments under 28
U.5.C. §1930(a)(6). The United States Trustee will alse use this information to evaluate a chapter 11 debtor's progress
through the bankmptey system, meluding the hkeliheod of a plan of reorgamzation bemng confirmed and whether the case 13
being prosecuted in good faith. This information may be disclosed to a bankruptey trustee or examiner when the information
15 needed to perform the trustee's or examiner's duties or to the appropnate federal. state, local, regulatory, tribal, or foreign
law enforcement agency when the information indicates a violation or potential viclation of law. Other disclosures may be
made for routine purposes. For a discussion of the types of routine disclosures that may be made, you may consult the
Executive Office for United States Trustee's systems of records notice, UST-001, "Bankruptcy Case Files and Associated
Records.” See 71 Fed. Reg. 59.818 et seq. (Oct. 11, 20068). A copy of the notice may be obtained at the following link: hitp://
www justice. gov/ust'eo/mules_regulations/index htm. Failure to provide this information could result n the disnussal or
conversion of your bankmuptey case or other action by the United States Trustee. 11 U.5.C. § 1112(b}4)F).

I declare nnder penaltv of perjury that the foregoing Monthlv Operating Report and its supportng
documentation are true and correct and that I have been anthorized to sign this report on hehalf of the
estarte.

/s/ Justin D. Pugh Justin D. Pugh
Siznature of Besponsible Party Printed Name of F.esponsible Party
Chief Transformation Officer 022172024

Title Diate

UST Form 11-MOE. (12/01,2021) 9
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Case 23-11120-BLS Doc 1092 Filed 02/21/24 Page 13 of 25

In ra: Proterra Inc. et al. Casa Mo.: 23-11120
Reporting Period: 1/1/2024 - 1/31/2024
Cach Receipts & bursements™
Proterma Inc. Proterra Operating Company, InC.
2311190 2311131
Cash Receipts
Receipts & - 5 16,565,491
orther - 6,6EE, 353
Total cash Receipts"™ 5 SR - 23,253,894
Operating Disbursements
vendor Paymeants 5 - & [9,709,361)
Payroll & Related - {10,074,114)
Rent & Lease Payments - [am,230)
Utilities - [139 385)
Fraight & Shipping - [93,967)
Taxes - (1,187 061)
Insurance - (310, 148)
Engineering/Development Spend - -
Total Operating Disbursements 5 - & [21,564,277)
Operating Cash Flow H - 5 1,685 567

Mon-Dperating Disbursements

Intarest & Fees 5 - 5 [2,255,782)
professional Fees - {10,120 602)
oOther Restructuring - [784,521)
Total Non-Operating Disbursements B - 5 [13,150,905)
Total Disbursements 5 - & [34,725,182)
Met Cash Flow $ S [11,471,338)
cash roll Forward !
Beginning Cash Balance - 5 102,455,995
Met Cash Flow - {11,471,338)
Mark-to-Market of Short-Term Investment Account ™ - 336,290
Ending Cash Balance™ 5 = 91,334,948

* a1l information contained herein is pnasdited and subject to future adjustment.

# The amount of Tl Receipts presented in MOR Part 1{b} corresponds to the sum of Total Cash Receipts + Mark-to-Market of 5T Investment

Bccount.

A Exgludes restricted cash posted for surety bonds and deposits posted to third parties.

 pdditionzl restricted cash totzling 512,433,804 iz held by Philadelphia Indemnity Insurance Company as surety collateral, which is refleced
in the Debtors 1/31/24 Balance Sheet.




Case 23-11120-BLS Doc 1092 Filed 02/21/24 Page 14 of 25

In re: Proterra Inc. et al. Case No.: 23-11120
Reporting Pericd: 171/2024 - 1/31/2024

Debtors' Balance Sheet (Unaudited) ™

Protemra Operating Company,
Proterma inc. = 2
2311120 o
31117

ASSETS
CURRENT ASSETS
Cash and cash equivalents i - 5 81,222,462
Accounts receivable, net - 53,512,442
Short term Investrments -
Inventary - 145,552,846
Prepaid expensas and other current assats - 20,454,605
Deferred costs of goods sold - 317,065
Restricted cash, current™ £ 22,545,290
TOTAL CURRENT ASSETS 5 - 5 323,605,710
Property, plant, and equipment, net 3 - 8 94,001,160
Operating lease right-of-use assats - 11,261,965
Long-term inventory prepayment - -
Other assets - 49,914,524
TOTAL ASSETS 5 - 5 478 783,659
LIABILITIES, CONVERTIBLE PREFERRED STOCK AND
STOCKHOLDERS' DEFICIT CURRENT LIABILITIES
Accounts payable % - 5 5,546,369
Taxes payable - 434,500
Accrued liabilities - 33,699,549
Deferred revenus, current - 1,681,531
Operating lease liabilities, currant -
Debt, current - 183 232 581
Derivative liability - -
TOTAL CURRENT LIABILITIES 5 - 5 225,104,529
Deferred revenus, non-current 3 = %
Operating lease lizbilities, non-current - -
other long-term liabilities - 8227211
TOTAL NON-CURRENT LIABILITIES 5 -5 8,227,211
Liahilities Subject to Compromise % - 5 163,833,572
TOTAL LIABILITIES SUBJECT TO COMPROMISE H - % 163,833,572
TOTAL LIABILITIES 5 - & 357,165 312
STOCKHOLDERS' EQUITY
Common stodk 5 - 5 22,401
Preferred stock - -
additional paid-in capital - 1,540,997,940
Accurnulated deficit - (1,559,402 084)
accumulated other comprehensive loss - -
TOTAL STOCKHOLDERS' EQUITY 5 -5 B1,618,347
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 5 - & ATE 783 650

' aJl information contzined herein is unaudited and subject to future adjustment.

This amount includes 512 433 804 of restricted cash, which is held by Philadelphia indemnity Insurance Company
as surety collateral.

[Ei]






Case 23-11120-BLS Doc 1092 Filed 02/21/24 Page 15 of 25

In re: Proterra Inc. et al, Case No.: 23-11120
Reporting Period: 1/1/2024 - 1/31/2024

Statement of Operations [Unaudited)

Proterna Inc. ProteiTa Operating Company, Inc.
23-11120 23-11121

Meat Revenua:

Product revenue 5 - 5 7,682,261
Parts and other sarvice revenue - 850,852
Total Met Revenue ] - 5 B,533,113
Cost of Sales:
Product cost of goods sold ] - 5 8,317,813
Parts and other service cost of goods sold - 7,792,110
Total Cost of Sales 5 - 5 16,109,923
Gross Profit 5 - 5 [7,576,810)
resaarch and Developmeant L1 - 5 414 556
Sales and Marketing - (145,833
Depreciation and,/or amaortization - 465,345
selling, general, and administrative expense - 3,310,023
Gain/[Less) From Operations 5 - 3 [11,620,851)

Interest income,| expensa) 5 - & (1,664,640
Gain/[loss) on debt extinguishment - -
Gain/|{loss) on valuation of derivative liability - -

Other income/[expanse), nat - (364,436

Rearganization items - 67,705, 144)
Gain/f[Loss) Before Income taxes s - 5 [B1,355,071)

Income taxes - -
Met Gain/f[Loss) 5 - 5 [B1,355,071)

¥ all infermaticn contained herein is unaudited and subject to future adjustment.
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In re: Proterra Inc. at al.

Case No.: 23-11120
Reparting Period: 17172024 - 1/31/2024

Proterra Inc. (23-11120

jojmaging | cwrem | 1-30days | days | 61-sodays | oversodays | vowlA/R
Arcounts Receivable 4 - 5 - 5 - 5 - 5 - 5 -
Bad Debt Expense - - - - - -
Total Accounts Receivable 4 = 5 N B E 5 = -] 3 4 2

Protenra Operating Company, Inc. (2511121

amegng | _curem | 1.30days | 31_60days | 61-%0days | Oversodays | Totlam
Accounts Receivable $ 15732004 & 10,303,716 3 20084612 5 21856140 5 21407267 5 70,704,648

Bad Debt Expense = < (2,552) (1,284,003) [15,205,652) (17,182,206)
Total Accounts Receivable 5 15732904 5 10303716 5 20982,060 5 902,147 5 5,591,616 5 53,512,442




Case 23-11120-BLS Doc 1092 Filed 02/21/24 Page 17 of 25

In re: Proterra Inc. et al. Case No.: 23-11120

Reparting Period: 1/1/2024 - 1/31/2024
Postpetition Accounts Payable Balance [Unaudited)

Proterra inc. [23-11120]

_-m-mm

Trade Payablas 5 5 5 5 5 5
Tax Payables - - - - - -
Total Post-Petition Payables 5 5 - 5 -5 = 5K - & e
Proterra Operati ....u Inc. :5-11_111
e e e ey
Trade Payables % 3,917,067 & 1451592 5 457,709 5 & . 5 5,845 380
Tax Payables 127,619 38,771 35,543 37,000 105,557 434,500
Total Post-Petition Payables 5 4044686 5 1500363 5 503,252 5 37,000 S 195567 5 65,280 868
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Imire: Froferma Inc et al. [= 23-11120
Reparting Period: 111/ m0ea - 1731 fa024

£qal Entity
IF'rm:erra.I::p-s'minsl:.:wr‘:\lnil,Ir\.'. (Concantration Ancournt Sk of Armerica, MLA | =ITE 5 EELDYTE
Frotarrs Dparstine Company, Inc. (Cach Swiesp Acoount - Lockbax Bani of Arerics, H.A €02 -
Froterrs Operstine Comeary, Inc. Fayroll Account Barik of America, H.A& 0207 1318 781
Froterra Operstine Company. Inc Zero Balance Acoount - Diperating Bani of America, H.A 348 =
Froterms Cpersting Company. Inc &P Account Baric of America, M.A ) 2384.178
Froterms Dpersting Company, Inc 353 Sake Account Samik of America, A 500 3,009,528
\ProterTs Opersting Company, Inc ‘Working Capital Manazement Sccount Merrill Lynch 1 3373 71,982 152
Froterra Operating Company, Inc Operating Acoount Silicon valey Bank 2054 (==
Proterra Dpersting Company, Inc. Mbonizy Market Account Silicon Walley Bank 455 =
Totsl Cash [Bank Batsnce] 5 81,300,455
Lacz Qutstanding Chacks [77.853)
Totsl Cash [Book Balsnoe] 5 81,277 452
_lﬂ!ri(‘bﬂdm
Froterma Dpersting Company, Inc. (Cash Colisteral Azrount Silicon Waley Bank TEIS 5 131 470
Froterms Cperating Company. Inc. Adequats Assurance Account Barik of America, M.A 5382 HTAE
Froterra Operating Company, Inc Seif-insur=d Claims Escrow Arcount Sank of America, M.A ET =
Froterma Operating Company, Inc. Frofessional Fee Escrow Account Banik of America, H.A 524 T
Proterrs Opersting Comgary, Inc. Collzteral Account [LC| Bk of America, M.A 020 S4T3NE
[Proters Opersting Compary, Inc liguiteton Account [UqudationProcesss]  [samkotamercatia | e B
| Total Restricied Cash™ B 10,112,456

M &0 amounts are in USD.
M Anditionai restriched mch totsling 512 433 504 iz held by Fhilsdeiphia Indemnity Insuranos Company as surety collsteral, which is reflacted in the Debtors /3124
Balarce Shest.
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In re: Proterra Inc. et al. Case MNo.: 23-11120
Reporting Period: 1/1/2024 - 1/31/2024
Item | Title | Amount
Chris Bailey Chief Business Officer 5 30,829
David 5. Black Chief Financial Officer 35,011
Labkhand 5. Dadyar Chief People Officer 6,731
Jeffrey D. Embt Chief Accounting Officer 22 357
Dustin L. Grace Chief Technology Officer 228 906
Gareth T. Joyce Chief Executive Officer 39,504
Jeffrey E. Mitchell General Counsel 25,855
Julian Socell Chief Operating Officer 31,027
Jill Frizzley Board Member 35,000
Brook Porter Board Member 15,000
Constance Skidmaore Board Member 16,250
Jan R. Hauser Board Member 25,000
Jeannine P. Sargent Board Member 16,250
Mary L. Krakauer Board Member 26,250
Michael D. Smith Board Member 15,000
Roger M. Nielsen Board Member 27.500
Total 396,470
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In re: Proterra Inc. et al. Case No.: 23-11120
Reporting Period: 1/1/2024 -1/31/2024

Bank Reconciliations

The Debtors hereby submit this attestation regarding bank account reconciliations in lieu of provi-
ding copies of bank statements, bank reconciliations and journal entries.

The Debtors’ standard practice is to ensure that bank reconciliations are completed before closing
the books each reparting period. | attest that each of the Debtors” bank accounts has been reconci-
led in accordance with their standard practices.

/s Justin D. Pugh 2/21/2024

Signature of Authorized Individual Date

Justin D. Pugh Chief Transformation Officer
Printed Name of Authorized Individual Title of Authorized Individual




Case 23-11120-BLS Doc 1092 Filed 02/21/24 Page 21 of 25

In re: Proterra Inc. et al. Case No.: 23-11120

Reporting Period: 1/1/2024 - 1/31/2024

Part 7: Question A

Were any payments made on prepetition debt?

To the extent any payments were made on account of prepetition claims following the commencement of

these Chapter 11 Cases pursuant to the authority granted to the Debtors by the Bankruptcy Court under the
First Day Orders, such payments have been included in the MOR.
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In re: Proterra Inc. et al. Case No.: 23-11120
Reporting Period: 1/1/2024 - 1/31/2024

Part 7: Questions D & E
Are you current on postpetition estimated tax payments?

USD 185,502 in taxes are owed to British Columbia Ministry of Finance and Canada Revenue Agency. The
Debtors intend to file the applicable tax retuns and pay these taxes as soon as possible, upon the
completion of accounting work by Deloitte, their Canadian auditor. Pursuant to DI 219 and DI 212, the
Debtor intends to engage Deloitte after their OCP application is deemed approved.
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In re: Proterra, Inc. Case No.: 23-11120
Reporting Period: 1/1/2024 - 1/31/2024

Monthly Operating Report - Company Information

Debtor’s Full-Time Employees [current): 0

MNote: The full employee headcount pertaining to the Debtors is detailed in the MOR for Proterra Operating
Inc. This may encompass certain employment agreements executed with Proterra, Inc.
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Ini re: Proterra Inc. et al.

Case Mo.: 23-11120
Reporting Period:  1/1/2024 - 1/31/2024

Schedule of Assets Sold or Transferred

Assat Baryer pebtor salepae | Amount

Proterra Transit Business (excl. Battery i i . _

N Phoenix Motor, Inc.  Proterra Operating Company, Inc. 1/11/2024 5 3,500,000
Total & 3,500,000

¥ o lanuary 9, 2024, the United States Bankruptoy Court for the District of Delaware entered an order [Docket MNo. £33] authorizing the sale of the
Transit Assets to Phoenix Motar, Inc. in exchange for a cash purchase price of £3.5 million plus certain assumed liabilities.
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In re: Proterra, Inc. Case No.: 23-11120

Reporting Period: 1/1/2024 - 1/31/2024

Monthly Operating Report - Company Information
Cautionary Statement Regarding the Monthly Operating Reports

The Company cautions investors and potential investors not to place undue reliance upon the information
contained in the Monthly Operating Reports, which were not prepared for the purpose of providing the
basis for an investment decision relating to any of the securities of the Company. The Monthly Operating
Reports are limited in scope, cover a limited time period, and have been prepared solely for the purpose of
complying with the reporting requirements of the Bankruptcy Court. The Monthly Operating Reports were
not audited or reviewed by independent accountants, were not prepared in accordance with generally
accepted accounting principles in the United States of America ("GAAP"), are in a format prescribed by
applicable bankruptcy rules and guidelines, and are subject to future adjustment and reconciliation.
Furthermore, the monthly financial information contained in the Monthly Operating Reports has not been
subjected to the same level of accounting review and testing that the Debtors apply when preparing their
quarterly and annual consolidated financial information in accordance with GAAP. Accordingly, upon the
application of such procedures, the Debtors believe that the financial information may be subject to
change, and these changes could be material. There can be no assurance that, from the perspective of an
investor or potential investor in the Company’s securities, the Monthly Operating Reports are complete.

Results and projections set forth in the Monthly Operating Reports should not be viewed as indicative of
future results.
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Case 23-11120-BLS Doc I Docket #1083 Date Filed: 02/21/2024

UNITED STATES BANKRUPTCY COURT
FORTHE DISTRICT OF DELAWARE

In Re. Proterra Operating Company, Ine. § Casze No. 23-11121

g Lead Case No. 23-11120

Debtor(s) §
[ Jointly Administered

Monthly Operating Report Chapter 11
Reporting Peniod Ended: 01/31/2024 Petition Date: 08/07/2023
Months Pending: 6 Industry Classification:| 3 [ 3 [ 6 [ 1]
Reporting Method: Accrual Basis (& Cash Basis
Debtor's Full-Time Employees (current): 454
Debtor's Full-Time Employess (as of date of order for relief): 939

Supporting Documentation (check all that are attached):
(For jointly admimstered debtors, any required schedules must be provided on a pon-consohdated basis for each debtor)

B Statement of cash receipts and dishursements

[ Balance sheet containing the summary and detail of the assets, liabilities and equity (net worth) or deficit

4 Statement of operations (profit or loss statement)

] Agcounts recervable aging

B Postpetition liabilities aging

O Statement of capital assets

H| Schedule of payments to professionals

& Schedule of payments to insiders

B All bank statements and bank reconciliations for the reporting peniod

B Descniption of the assets sold or transferred and the terms of the sale or transfer

/s! Andrew L. Magaziner Andrew L. Magaziner

Signature of Responsible Party Prnted Name of Responsible Party

L Pl el

ﬂniil- all Young Conaway Stargatt & Taylor, LLP
1000 North King St Wilmington, DE 19801
Address

s ettty st | || HMN DAV 1

5 1320.4(2}2) apples.

2311120240221000000000004
UST Form 11-MOE. (12/01/2021) 1

EXHIBIT 99.2
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Debtor’s Wame Proterra Operating Company, Ine. ase Mo, 23-11121

Part 1: Cash Receipts and Dishursements

3. Cash balance beginning of month 5102 469995
b. Total receipts (net of transfers between accounts) $23.590,134 5152875422
c.  Total disbursements (net of transfers betwreen accounts) 334,725,182 5199 440 047
d. Cash balance end of month (3+b-c) 3191334948
e.  Dhisbursements made by third party for the benefit of the estate S—q 50
f Total disbursements for quarterly fee caleulation (c+e) 334725182 5199 440,047
Part 2: Aszet and Liability Status Current Month
(Mot generally applicable to Individual Debiors. See Instructions.)
2. Accounts receivable (total net of allowance) $33.512.442
b.  Accounts receivable over 30 days outstanding (net of allowance) §5.591 616
c. Imventory (Book(® Market (' Other { (attach explanation)) 5145552 845
d Total current assets $323,605.710
e. Total assets 5478,783.659
f Postpetition payables (excluding taxes) $49 664,660
g Postpetihon payables past due (exchuding taxes) 51,929 302
h Postpetiton taxes payabls £434 500
1. Postpeifion taxes past due £306,881
Total postpetition debt (f+h) $50,099.159
k. Prepention secured debt 51583232 581
Prepetition prionty debt 50
m. Prepettion unsecured debt 5163833572
n  Total habihties (debt) (j+k+l+m) 3397165 312
o. Ending equty/net worth (e-n) $31,618.348
Part 3: Assets Sold or Transferred Current Month Cummulative

a.  Total cash sales price for assets sold/transferred outside the ordinary

course of business 53,500,000 33,500,000
b. Total payments to third parties incident to assets bemg sold'ransferred
outside the crdinary course of busmess 10 50
c. MNet cash proceeds from assets sold'transferred outside the ordinary
course of business (a-b) 53,500,000 33,500,000
Part 4: Income Statement (Statement of Operations) Current Month Cumulative
(Mot generally applicable fo Individual Debiors. See Instructions.)
a.  Gross income'sales (net of rehwrns and allowances) $8.533,113
b. Costof zoods sold {meclusive of depreciation, if applicable) $16,109.923
¢ Gross profit (a-b) $-7.576.810
d.  Selling expenses 5-145883
e.  General and administrative expenses $3,724.579
f  Other expenses 5-364 436
g, Depreciation and'or amortization (not inchided i 4b) 5465345
b Inferest $-1.664.640
L Taxes (local, state, and federal) 50
J- Eeorgamization rems §-67,705.144
k. Profit (loss) §-81.355.071 $-159,258 507

a

UST Form 11-MOE. (12/01,/2021) -
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Debtor’s Wame Proterra Operating Company, Ine.

Part 5: Professional Fees and Expences

Approved

Cwrrent Month | Cummlative

ase Mo, 23-11121

Approved

Paid Current
Month

Paid

Cumulative

a. Diebtor's profassions] fees & expences (hankmupecy)

Azgregare Total

$3,199.679

\ltemized Breatdown iy Firm

Fim Name

Fole

512,491 638

£3.199.679

$12.49]1 638

Paul, Weiss, Fifkind Wharton

[Lead Counsel

50

50

50

50

Young Conaway Stargatt & Tay

Local Counsel

50

50

50

50

FTI Consulting, Inc.

Finaneial Professional

$3,021.570

510,812,824

$3,021.570

$10,812,824

Moelis & Company

Finanecial Professional

50

50

50

50

EPMGLLP

Financial Professional

50

50

50

50

Eurtzman Carson Consultants I

Oriher

$178.109

51,678,813

$178.109

$1.678.813

Slanghter and May

Special Counsel

50

50

50

50

Rucki Fee Review, LLC

Orther

50

50

50

50

XX

xxl

xxil

Eeati]

by

beady

beayil

Eeatiil

i

foam
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peeatl

el

besaiy

powaty

KVl
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Debtor’s Wame Proterra Operating Company, Ine. ase Mo, 23-11121

KV

XXV

AN

UST Form 11-MOE. (12/01,/2021) 4
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Debtor’s Wame Proterra Operating Company, Ine. ase Mo, 23-11121

Lo

Lo

booo

oo

lroem

xovi

xeviil

XCDE

[51

Approved Approved Pad Crrrent Paid
Crwrent Month | Cumulative Month Cumolatrve

b. Debtor's professional fees & expenses (nonbankruptcy) degresate Total 516,973 1985244 $16,973 $985,244
|\Itemized Breatdown by Firm

Fum Mame Role
1 BDO USA,LLP Finaneial Professional $0 §32.4%0 50 332,490
1 Greenberg Traung, LLP (Other 11,742 530,549 51,742 330,549
m  |Ogletree, Deakms, Nash, SmoalOther 24 545,005 524 §49.005
v Bookeff MeAndrews PLLC Otther $0 536,762 50 336,762
v Squire Patton Boggs (US) LLF (Other 13414 567,610 53414 167 610
Vi Womble Bond Dhickinson (US) [Oiher §0 £7.036 50 57.036
v |Protiviti Inc. Finaneial Professional 50 §£750,000 50 $750,000
vl |Demler Ammstrong & Rowland |Other $9,193 $9.193 $9.193 59,193
i Rutan & Tucker, LLP Other 32 600 $2.600 52,600 52,600
x The Doemer Group LLC (Oriher $0 $0 50 10

[
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Debtor’s Wame Proterra Operating Company, Ine. ase Mo, 23-11121
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Debtor’s Wame Proterra Operating Company, Ine. ase Mo, 23-11121
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Debtor’s Wame Proterra Operating Company, Ine.

Case No. 23-11121

oD
o

C. Al professional fees and expenses (debtor & commuttees) $3.216,652( 3513476882 33,216,652 513476882
Part 6: Postpetition Taxes Current Month Cumulative

3. Postpetition income taxes accrued (local, state, and federal) 5185502 5899 986
b. Postpetifion income taxes paid (local, state, and federal) 10 £0
c. Posipetihon employer payroll taxes accrued $123 483 .165.274
d. Postpetihon employer payroll taxes paid £459.119 32,764 596
e. Posipetibon property taxes paid £129 687 £895.351
f Postpetiton other taxes accrued (local, state, and faderal) £382310 12,089 441
g. Postpetthon other tames paid (local, state, and federal) 10 30

Part 7: Questionnaire - During thiz reporting period:

oI L - P

i

Were any payments made on prepetition debt? (if yes, see Instructions)

Were any payments made outside the ordinary course of business
without court approval? (if ves, see Instructions)

Were any pavments made to or on behalf of insiders?

Are you current on postpetiion tax retwrn filmgs?

Are you curent on postpetiion estimated tax pavments?

Were all trust fund taxes remitted on a current basis?

Was there any postpetition borrowing, other than trade eredit?
(if yes, see Instruchons)

Were all payments made to or on behalf of professionals approved by
the cowrt?

Do vou have: Worker's compensation insurance’
If yes, are your premiums cwrent?
Casualty/property insuwrance?
If yes, are your premiums current?
Greneral habibty msurance?
If ves, are your premiums curent?
Has a plan of recrgamization been filed with the cowt?
Has a diselosure statement been filed with the court?

Are vou cumrent with quarterly U.S. Trustee fees as

set forth under 28 U.S.C. § 19307

UST Form 11-MOE. (12/01,/2021) ]
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Debtor’s Wame Proterra Operating Company, Ine. Case No. 23-11121

Part B: Individual Chapter 11 Debtorsz (Ouly)

a  Gross income (receipts) from salary and wages 50
b. Gross income (receipts) from self-emplovment 50
c.  Gross income from all other sources 50
d. Total income in the reporting peniod (a+b~+c) 50
e, Payroll deduchons 50
f  Self-employment related expenses 50
2. Livng expenses 50
h Al other expenses 50
1. Total expenses in the reporhing penod (e+f+z+h) 50
j.  Dufference between total meome and total expenses (d-1) 50
k. List the total amount of all postpettion debts that are past due 50

1 Are you required to pay any Domestic Support Oblizations as defined by 11 Yes (T No (=
US.C § 101(144)?
m. Ifves, have vou made all Diomestic Support Obligation pavments? Yes (T No O NAG

Privacy Act Statement
28 U.5.C. § 589b authorizes the collection of this mformation, and provision of this information 15 mandatory under 11 US.C.
5704, 1106, and 1107. The United States Trustee will use this information to caleulate statutory fee assessments under 28
U.S.C. § 1930(a)(6). The United States Trustee will alse use this information to evaluate a chapter 11 debtor's progress
through the bankniptey system, including the likelihood of a plan of reorganization being confirmed and whether the case is
being prosecuted in good faith. This information may be disclosed to a bankruptcy trustee or examiner when the information
15 needed to perform the trustee's or examuner's duties or to the appropriate federal. state, local, regulatory, tnbal, or foreign
law enforcement agency when the information indicates a vielation or potential violation of law. Other disclosures may be
made for routine purposes. For a discussion of the types of routine disclosures that may be made, vou may consult the
Executive Office for United States Trustee's systems of records notice, UST-001, "Bankruptcy Case Files and Associated
Fecords.” See 71 Fed Reg. 59.81%2 et seq. (Oct. 11, 2006). A copy of the notice may be obtained at the following link: http://
www justice. goviust'eo/mles regulations/index htm. Failure to provide this information could result m the disnussal or
conversion of your bankmptey case or other action by the United States Trustee. 11 U.S.C. § 1112(b}4NE).

I declare under penalty of perjury that the foregoing Monthly Operating Report and its supporting
documentation are true and correct and that I have been authorized to sign this repoert on behalf of the
estate.

/s/ Justin D. Pugh Justin D. Pugh

Signature of Responsible Party Printed Wame of Rssponsible Party
Chuef Transformation Officer 0X21/2024

Title Diate
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In re: Proterra Inc, et al, Casa No.: 23-11120
Reporting Period: 1/1/2024 - 1/31/2024

Cauntionary Statement Regarding the Monthly Operating Report

The Debtor cautions investors and potential investors not to place undue reliance upon the information contained in
this Monthly Operating Report, which was not prepared for the purpose of providing the basis for an investment decision
relating to any of the securities of the Debtor. The Monthly Operating Report is limited in scope, covers a limited time period,
and has been prepared solely for the purpose of complying with the reporting requirements of the U.S. Bankorptey Court for
the District of Delaware. The Monthly Operating Report was not audited or reviewed by independent accountants, was not
prepared in accordance with generally accepted accounting principles in the United States of America (“"GAAP™), is in a format
prescribed by applicable bankruptey rules and gunidelines. and is subject to future adjustment and reconciliation. Furthermore,
the monthly financial information contained in the Monthly Operating Report has not been subjected to the same level of
accounting review and testing that the Debtor applies when preparing its quarterly and annmal consolidated financial information
in accordance with GAAP. Accordingly. upon the application of such procedures, the Debtor believes that the financial
information may be subject to chanpge, and these changes could be material. There can be no assurance that, from the perspective
of an investor or potential investor in the Debtor’s zecurities, the Monthly Operating Feport iz complete. Results and projections
set forth in the Monthly Operating Report should not be viewed as indicative of fufure results.




