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As used herein, unless the context requires otherwise, the terms the “Company,” “we,” “us,” and “our” refer collectively to QuantumScape Corporation and/or
its wholly owned subsidiary, QuantumScape Battery, Inc.
 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
(b) On June 6, 2022, the Company and Celina Mikolajczak entered into a Separation Agreement and Release (the “Separation Agreement”), pursuant to which
the parties agreed to a mutual separation that will transition Ms. Mikolajczak from her full-time role as the Company’s Chief Manufacturing Officer to an
advisory role on the Company’s Scientific Advisory Board. This transition is being made due to differing management styles between the parties, and as part of
this change, the executives leading the Company’s manufacturing operations and supply chain teams will report directly to the CEO. Ms. Mikolajczak has
informed the Company that she intends to focus her career on the development of a fully U.S.-based battery supply chain.
 
The Separation Agreement provides for a mutual release of claims, a payment to Ms. Mikolajczak equal to six months of her base salary, less applicable
withholdings, and reimbursement for the cost of COBRA coverage for a period of up to six months. The Separation Agreement is revocable by Ms.
Mikolajczak on or before June 13, 2022.
 
In connection with the advisory role, Ms. Mikolajczak has entered into a Scientific Advisory Board Agreement, effective as of June 6, 2022 (the “Advisory
Agreement”), pursuant to which she will provide certain advisory services to the Company related to her areas of expertise, including in the areas of next
generation battery design, engineering and manufacturing. The Advisory Agreement has an initial one-year term and is renewable by mutual agreement. As part
of this Agreement, for so long as the Advisory Agreement remains in effect, Ms. Mikolajczak will continue to vest in the restricted stock unit award granted to
her pursuant to the Restricted Stock Unit Agreement, dated August 5, 2021.
 
The foregoing descriptions of the Separation Agreement and Advisory Agreement are qualified in their entirety by reference to the full texts of the Separation
Agreement and Advisory Agreement, which the Company plans to file as exhibits to its Quarterly Report on Form 10-Q for the quarter ended June 30, 2022.
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Dated: June 10, 2022
 
  QUANTUMSCAPE CORPORATION
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