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Item 7.01 Regulation FD Disclosure

On February 16, 2023, Madison Square Garden Entertainment Corp. (the “Company”) issued a press release announcing that a publicly available
registration statement on Form 10 has been filed with the U.S. Securities and Exchange Commission under the name MSGE Spinco, Inc. in connection
with the proposed spin-off of its live entertainment business. The Company also issued an investor presentation containing information related to the
new live entertainment company. The press release and investor presentation are attached hereto as Exhibits 99.1 and 99.2, respectively, and are
incorporated by reference in their entirety.

The information in this Item 7.01, including Exhibits 99.1 and 99.2, are furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to liabilities under that section, and shall not be deemed to be
incorporated by reference into the filings of the Company under the Securities Act of 1933 or the Exchange Act, regardless of any general incorporation
language in such filings.

Forward-Looking Statements

This document may contain statements that constitute forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995. Investors are cautioned that any such forward-looking statements are not guarantees of future performance or results and involve risks and
uncertainties, and that actual results, developments or events may differ materially from those in the forward-looking statements as a result of various
factors, including financial community perceptions of the Company and its business, operations, financial condition and the industries in which it
operates, the impact of the COVID-19 pandemic, the potential spin-off of the live entertainment business and the factors described in the Company s
filings with the Securities and Exchange Commission, including the sections titled “Risk Factors” and “Management s Discussion and Analysis of
Financial Condition and Results of Operations” contained therein. The Company disclaims any obligation to update any forward-looking statements
contained herein.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit

Number Description
99.1 Press Release dated February 16, 2023.

99.2 Investor Presentation, dated February 16, 2023.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

MADISON SQUARE GARDEN ENTERTAINMENT
CORP.
(Registrant)

By:  /s/David F. Byrnes

Name: David F. Byrnes
Title: Executive Vice President and
Chief Financial Officer

Date: February 16, 2023



Exhibit 99.1
@ MADISON SQUARE GARDEN
ENTERTAINMENT

MADISON SQUARE GARDEN ENTERTAINMENT CORP. PROVIDES UPDATE ON
PROPOSED SPIN-OFF TRANSACTION

NEW YORK, NY - February 16, 2023 — Madison Square Garden Entertainment Corp. (NYSE: MSGE) today announced that
it is continuing to make progress on the proposed tax-free spin-off of its traditional live entertainment businesses.

The Company (to be renamed MSG Sphere Corp. following the spin-off) has filed a publicly available Form 10 Registration
Statement with the U.S. Securities and Exchange Commission (“SEC”) for the new live entertainment company, which would
take on the name Madison Square Garden Entertainment Corp. (“MSG Entertainment”). The Company has also published an
investor presentation, available at investor.msgentertainment.com, highlighting the new live entertainment company’s assets
and financial profile.

The proposed spin-off would create two distinct companies for shareholders — MSG Entertainment, a pure-play live
entertainment company with a diverse collection of venues in New York and Chicago, the Company’s entertainment and sports
bookings business, as well as the Christmas Spectacular Starring the Radio City Rockettes production; and MSG Sphere Corp.,
which would be comprised of the Company’s MSG Sphere, MSG Networks and Tao Group Hospitality businesses.

The Company also announced that James L. Dolan is expected to serve as Executive Chairman and Chief Executive Officer of
MSG Entertainment, and remain the Executive Chairman and Chief Executive Officer of MSG Sphere Corp.

Completion of the transaction remains subject to various conditions, including effectiveness of the Form 10 Registration
Statement, certain league and other approvals, receipt of a tax opinion from counsel and final Board approval. Securities of
MSG Entertainment may not be sold, nor may offers to buy be accepted, prior to the time the Form 10 becomes effective. This
release shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the securities of
MSG Entertainment in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration
or qualification under the securities laws of any such state or jurisdiction.

The Form 10 Registration Statement is filed under the name MSGE Spinco, Inc. (to be renamed Madison Square Garden
Entertainment Corp. following the spin-off).

About Madison Square Garden Entertainment Corp.

Madison Square Garden Entertainment Corp. is a leader in live entertainment. Madison Square Garden Entertainment Corp.
presents or hosts a broad array of events in its diverse collection of venues: New York’s Madison Square Garden, The Theater
at Madison Square Garden, Radio City Music Hall, and Beacon Theatre; and The Chicago Theatre. Madison Square Garden
Entertainment Corp. is also building a new state-of-the-art venue in Las Vegas, MSG Sphere at The Venetian. In addition,
Madison Square Garden Entertainment Corp. features the original production, the Christmas Spectacular Starring the Radio
City Rockettes, and delivers a wide range of live sports content and other programming through two regional sports and
entertainment networks, MSG Network and MSG Sportsnet. Also under the Madison



Square Garden Entertainment Corp. umbrella is Tao Group Hospitality, with entertainment dining and nightlife brands
including: Tao, Hakkasan, Omnia, Marquee, Lavo, Beauty & Essex, and Cathédrale. More information is available at
www.msgentertainment.com.

Forward-Looking Statements

This press release may contain statements that constitute forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. Investors are cautioned that any such forward-looking statements are not guarantees
of future performance or results and involve risks and uncertainties, and that actual results, developments or events may differ
materially from those in the forward-looking statements as a result of various factors, including financial community
perceptions of the Company and its business, operations, financial condition and the industries in which it operates, the impact
of the COVID-19 pandemic, the potential spin-off of the live entertainment business and the factors described in the
Company’s filings with the Securities and Exchange Commission, including the sections titled “Risk Factors” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” contained therein. The Company
disclaims any obligation to update any forward-looking statements contained herein.

HHH

Contact:

Ari Danes, CFA

Senior Vice President, Investor Relations, Financial Communications & Treasury
Madison Square Garden Entertainment Corp.

(212) 465-6072

Justin Blaber

Vice President, Financial Communications
Madison Square Garden Entertainment Corp.
(212) 465-6109

Grace Kaminer

Senior Director, Investor Relations & Treasury
Madison Square Garden Entertainment Corp.
(212) 631-5076
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MADISON SQUARE GARDEN
ENTERTAINMENT

FEBRUARY 2023




SAFE HARBOUR

MSGE Spinco, Inc. (to berenamed "Madison Square Garden Entertainment Corp." in connection with the Distribution as
definedin the Form 10) (the "Company") has filed with the Securities and Exchange Commission a registration statement
on Form 10. The Form 10 contains extensive disclosure about the Company and its business, including selected historical
and pro forma financial information and risk factors that an investor should consider before deciding whether to investin
securities of the Company.

This presentation may contain statements that constitute forward looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. Such statementsinclude, but are not limited to, certain expectations, goals,
projections, and benefits. Words or phrases "expects,” "anficipates,” "believes,” "estimates,” “may,” "wil.," “should,"
“could,” "potential,” “continue,” "intends,” “plans,” and similar words and terms used in the discussion of future operating
and future financial performance identify forward looking statements. Investors are cautioned that any such forward
looking statements are not guarantees of future performance orresults and are subject to known and unknown risks,
uncertainties and other factors. Actualresults, developments or events may differ materially from those in the forward
looking statements as a result of v arious factors, including, but not limited to, the performance of the Company and its
business and operations, its financial condition, factors affecting the industries in which it operates, the impact of the
COVID 19 pandemic and the factors described in the Form 10, including the sections titled "Risk Factors” and
"Management's Discussion and Analysis of Financial Condition and Results of Operations” contained therein. Forward
looking statements speak only as of the date they are made. The Company disclaims any obligation to update orrevise
any forward-looking statements contained herein, whether written or oral, that may be made from time to time, whether
as a result of new information, future developments or for any otherreason, except to the extentrequired by law. Investors
should not place undue reliance on such forward-looking statements and should not regard the inclusion of such
statements asrepresentations by the Company thatits plans and objectiveswill be achieved or realized. Investorsare
further advised to consult any further disclosuresby the Company in its subsequent filings with the Securities and Exchange
Commission.




NON-GAAP FINANCIAL MEASURES
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MADISON SQUARE GARDEN
ENTERTAINMENT

LEGENDARY ‘ ICONIC, COMPELLING
BRANDS VENUES OPPORTUNITIES




TRANSACTION OVERVIEW

in-off of live entertainment business o be named Madison Square Garden Entertainment Corp. (NYSE: MSGE)
Current parent company to be renamed MSG Sphere Corp. (NYSE: SPHR)
Separation creates more focused investment profiles as well as enhanced strategic and financial flexibility for both companies

Spin-off expected to be completed by the end of March 2023
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5 ICONIC VENUES OVER 900 LIVE EVENTS
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“The World's Most Famous Arena”
#1 grossing venue of its size in the world!
~21,000 seat capacity
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RADIO CITY MUSIC HALL
#3 grossing venue of its size in the world!
New York City and natiocnal landmark Intimate environmentin central New York City location

~6,000 seat capacity ~5,600 seat capacity




Top 10 grossing venue of its size in the world! #5 grossing venue of its size in the world!
lconic rock and roll landmark venue Chicago landmark

~2,800 seat capacity ~3,600 seat capacity

WELCOME TO THE CHICAGO




Own the Radio City Rockettes and Christmas Spectacular brands

Averaging 1 million or more people annually!




VALUABLE REAL ESTATE HOLDINGS

OUR VENUES
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SUBSTANTIAL PRESENCE IN NEW YORK CITY METRO AREA

THE ENTERTAINMENT AND FINANCIAL CAPITAL OF THE WORLD
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ESTABLISHED LEADER IN LIVE

UNIQUE APPROACH DRIVES BOOKING SUCCESS

|
OPPORTUNITIES
\ Grow per-event revent
World-class facilities and operations profitability '
Leveraging innov ative technology Drive repeat visitation

Talent-friendly venuesand service
Increase venue utilization

Exclusiverecurring programming

Exploring new eventtypes

Deep and diverseindustry connections Improve revenue and

\ engagement across assets
Enable tailored offerings and
cross-promotion

Promoter agnostic
Large and growing proprietary
customer database




THE ENDURING POPULARITY OF THE CHRISTMAS SPECTACULAR

89 YEARS OF NEW YORK'S CHERISHED HOLIDAY TRADITION

PAID ATTENDANCE TOTAL REVENUE
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(X
¢ s101 $102
- .04 : ]

s128 $130

—— e e

¥ 11 £, 25
1.0 L
100 103 | » 100 10 1.0 %0 1.0 %10

FY10 FYli_':FYIZ FY13 FY14 FY15 FY16 FY17 FY1B FY19 FY20 1 FY22' FY23 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 F‘I’IIB FY19.Fr20. 1| FY22'.FY23

' " | Y

Number of Shows 204

LEY 2020 ﬁEC!DU CTICHN CANCELLED DU ETOTHE IMPACT OF COVID 17 ANDIEY -2021"PRODUCTION RUN ENDEDEARLY DUE TO OMICRON C OVID =19 MARTANT




VALUABLE LONG-TERM ARENA LICENSE AGREEMENTS WITH MSG SPORTS

MADISON SQUARE GARDEN SERVES AS HOME TO MARQUEE SPORTS FRANCHISES

oEw o ARENA LICENSE FEE

CASH PAYMENTS
$ IN MILLIONS
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35 YEAR DEALS STARTING IN FY2021

$42M
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STRONG MARKETING PARTNERSHIP TRACK RECORD

SPONSORSHIP RELATIONSHIPS DELIVER COMPELLING VALUE

CHASE
&

- Significant exposure in NYC ﬁ.} BETMGM t!l)(l:lta(];—sr

Sought-afterentertainment brands

+ Cross-selling opportunities with MSG Sports

ADELTA

+ Signature and Marquee partnersrepresent majority of o Inms KM
sponsorship revenue ™ i M lak o

CHVE ' @esxus Dpepsi Spectrum

Utilizing integrated@ Bretich to renew existing partners

« Targeting emérgin__g--&f’i"hd underpenetrgtedwverticals ticketmaster: Verizon

Selectively expandingredch through outdoof signage




EXCEPTIONAL HOSPITALITY OFFERINGS '

DELIVERING FIRST-CLASS EXPERIENCES

« Qver 100 premium hospitality offerings
Range of exclusive private spaces, first-class
amenities and premier seating locations

Primarily licensed to corporate customers
Multi-year agreements for v ast majority of suites
Partnership with MSG Sports offers access to
premium live sporting events

Strength of product and content offerings bolsters
ongoing renewal and new sales activity

Plan to explore enhancing and expanding offerings,
creating new monetization opportunities

HUB LOFT

~ L_E%EE‘V EL
W SUITES

>

GAESARS
SPORTSBOOK
LOUNGE

SUITE
SIXTEEN

20







FISCAL 2023 PROJECTED FINANCIATS .-

PROFITABLE BUSINESS WITH DIVERSIFIED REVENUE MIX
' . FY23 PROJECTED

REVENUE MIX

FISCAL 2023 REVENUE!
SPONSORSHIP,

S840M-S860M SIGNAGE, & SUITES?
. 28%

ADJUSTED OPERATING INCOME!'

$145M-S155M

BOOKINGS
BUSINESS?
42%
CHRISTMAS
SPECTACULARS




BALANCE SHEET SNAPSHOT

POTENTIAL FOR RETURN OF CAPITALOVER TIME

Near-term focus on deleveraging TOTAL DEBT OUTSTANDING?

Long-term will evaluate all options,

including return of capital CASH AND CASH EQUIVALENTS*

FY2023 Projected AOI $145M-$155M!

Capital expenditure plans primarily
maintenance-related?

Minimal cash taxpayer through FY2026




APPENDIX




APPENDIX

FY2023 RECONCILIATION OF OPERATING INCOME TO ADJUSTED OPERATING INCOME

PROJECTED FY2023 OPERATINGINCOME (U.S.GAAP)) $90M-$100M

Non-cash portion of Arena License fees from MSGS S5(27 )M
Share-based compensation S20M

B S

’ROJECTED FY2023 ADJUSTED ORERATING INCOME
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