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Explanatory Note.

On May 26, 2026, BILL Holdings, Inc. (the “Company”) filed a Current Report on Form 8-K (the “Original Form 8-K”) announcing certain executive
leadership and organizational updates, including the departure of Ken Moss, the Company’s Chief Technology Officer, and Mary Kay Bowman, the Company’s
Executive Vice President and General Manager of Payments and Financial Services, from the Company, in each case effective as of June 30, 2026 (the
“Effective Date”). The Original Form 8-K is being amended to disclose certain compensatory and advisory arrangements for Mr. Moss and Ms. Bowman made
following the Effective Date.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On June 13, 2026, and June 15, 2026, respectively, the Company entered into separation agreements with each of Mr. Moss and Ms. Bowman (the
“Separation Agreements”), which provide for their continued service to the Company through June 30, 2027 in an advisory capacity. Under the Separation
Agreements, in return for such advisory services and a release of claims, Mr. Moss and Ms. Bowman will each receive the following compensation: (i) their
fiscal year 2026 executive bonus plan payments at target achievement, or, if higher, actual fiscal 2026 achievement, (ii) a lump sum payment equal to six
months’ salary, and (iii) through June 30, 2027, (A) continued vesting in outstanding equity awards (excluding any performance-based restricted stock units
determined by the Company’s relative stock price performance), (B) the cost of continued insurance coverage under the Consolidated Omnibus Budget
Reconciliation Act of 1985 and (C) continued participation in the Company’s private executive medical benefits. The foregoing description of the Separation
Agreements does not purport to be complete and is qualified in its entirety by reference to the full text of such agreements, a form of which will be attached as
an exhibit to the Company’s Annual Report on Form 10-K for the fiscal year ending June 30, 2026, and is incorporated herein by reference.
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