
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of Earliest Event Reported): February 24, 2023

HarborOne Bancorp, Inc.
(Exact Name of Registrant as Specified in its Charter)

Massachusetts 001-38955 81-1607465
(State or other jurisdiction (Commission (IRS Employer

of incorporation) File Number) Identification Number

770 Oak Street, Brockton, Massachusetts 02301
(Address of principal executive offices)

(508) 895-1000
(Registrant’s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any
of the following provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying
with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

Title of each Class Trading Symbol Name of each exchange on which
registered

Common Stock, $0.01 par value HONE The NASDAQ Stock Market, LLC



Item 8.01 Other Events

On February 24, 2023, HarborOne Bank (the “Bank”), a wholly-owned subsidiary of HarborOne Bancorp, Inc. (the
“Company”), converted its charter from a Massachusetts-chartered savings bank to a Massachusetts-chartered trust
company and ended its membership in the Depositors Insurance Fund (the “DIF”), which insures deposit balances held
by Massachusetts-chartered savings banks in excess of the federal deposit insurance coverage amounts. The Bank’s
growth in deposit size required the Bank to withdraw from the DIF and the concurrent charter conversion of the Bank.
The Bank will continue to be supervised by the Massachusetts Division of Banks, and the Bank’s deposits will continue
to be insured by the Federal Deposit Insurance Corporation (“FDIC”) to applicable limits. Excess deposits that are
insured by the DIF on February 24, 2023 will continue to be insured by the DIF until February 24, 2024. Term deposits
in excess of the FDIC insurance coverage will continue to be insured by the DIF until they reach maturity. None of the
Bank’s products or services will be discontinued or changed as a result of the Bank’s charter conversion.

Forward Looking Statements
Certain statements herein constitute forward-looking statements within the meaning of Section 27A of the Securities Act
of 1933, as amended, and Section 21E of the Exchange Act and are intended to be covered by the safe harbor provisions
of the Private Securities Litigation Reform Act of 1995. Such statements may be identified by words such as “believes,”
“will,” “would,” “expects,” “project,” “may,” “could,” “developments,” “strategic,” “launching,” “opportunities,”
“anticipates,” “estimates,” “intends,” “plans,” “targets” and similar expressions. These statements are based upon the
current beliefs and expectations of the Company’s management and are subject to significant risks and uncertainties.
Actual results may differ materially from those set forth in the forward-looking statements as a result of numerous
factors. Factors that could cause such differences to exist include, but are not limited to, changes in general business and
economic conditions (including inflation) on a national basis and in the local markets in which the Company operates,
including changes that adversely affect borrowers’ ability to service and repay the Company’s loans; changes in
customer behavior; ongoing turbulence in the capital and debt markets and the impact of such conditions on the
Company’s business activities; changes in interest rates; increases in loan default and charge-off rates; changes related
to the discontinuation and replacement of LIBOR; decreases in the value of securities in the Company’s investment
portfolio; fluctuations in real estate values; the possibility that future credit losses may be higher than currently expected
due to changes in economic assumptions, customer behavior or adverse economic developments; the adequacy of loan
loss reserves; decreases in deposit levels necessitating increased borrowing to fund loans and investments; competitive
pressures from other financial institutions; acquisitions may not produce results at levels or within time frames
originally anticipated; cybersecurity incidents, fraud, natural disasters, war, terrorism, civil unrest, the ongoing COVID-
19 pandemic, and future pandemics; changes in regulation; changes in accounting standards and practices; the risk that
goodwill and intangibles recorded in the Company’s financial statements will become impaired; demand for loans in the
Company’s market area; the Company’s ability to attract and maintain deposits; risks related to the implementation of
acquisitions, dispositions, and restructurings; the risk that the Company may not be successful in the implementation of
its business strategy; changes in assumptions used in making such forward-looking statements and the risk factors
described in the Annual Report on Form 10-K and Quarterly Reports on Form 10-Q as filed with the SEC, which are
available at the SEC’s website, www.sec.gov. Should one or more of these risks materialize or should underlying beliefs
or assumptions prove incorrect, the Company’s actual results could differ materially from those discussed. Readers are
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this
release. The Company disclaims any obligation to publicly update or revise any forward-looking statements to reflect
changes in underlying assumptions or factors, new information, future events or other changes, except as required by
law.
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