Table of Contents

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q
(Mark One)

X QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended April 4, 2026

or
O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from to

Commission File Number 001-38635

Resideo Technologies, Inc.

(Exact name of registrant as specified in its charter)

Delaware 82-5318796

(State or other jurisdiction of incorporation or organization) (I.R.S. Employer Identification No.)

16100 N. 71st Street, Suite 550
Scottsdale, Arizona 85254

(Address of principal executive offices) (Zip Code)

(480) 573-5340

(Registrant’s telephone number, including area code)

Securities registered pursuant to Section 12(b) of the Act:

Title of each class: Trading Symbol: Name of each exchange on which registered:

Common Stock, par value $0.001 per share REZI New York Stock Exchange

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12
months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes X No I

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). Yes X No [

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an emerging growth
company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

<

Large accelerated filer Accelerated filer 0
Non-accelerated filer 0 Smaller reporting company 0
Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. [

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes O No

The number of shares outstanding of the registrant’s common stock, par value $0.001 per share, as of May 5, 2026 was 151,426,260 shares.



Item 1.

Item 2.
Item 3.
Item 4.

Item 1.
Item 1A.
Item 2.
Item 5.
Item 6.
Signatures

Part I - Financial Information
Unaudited Consolidated Financial Statements.
Unaudited Consolidated Balance Sheets as of April 4, 2026 and December 31, 2025.
Unaudited Consolidated Statements of Operations for the Three Months Ended April 4, 2026 and March 29, 2025.

Unaudited Consolidated Statements of Comprehensive Income (Loss)_for the Three Months Ended April 4, 2026 and March
29, 2025.

Unaudited Consolidated Statements of Cash Flows for the Three Months Ended April 4, 2026 and March 29, 2025.

Notes to Unaudited Consolidated Financial Statements.

Management’s Discussion and Analysis of Financial Condition and Results of Operations.
Quantitative and Qualitative Disclosures About Market Risk.

Controls and Procedures.

Part II - Other Information

Legal Proceedings.

Risk Factors.

Unregistered Sales of Equity Securities and Use of Proceeds.
Other Information.

Exhibits.

W W W

~N o

20
29
30

31
31
31
31
32
33



Table of Contents

Part I. Financial Information

Item 1. Financial Statements.

Resideo Technologies, Inc.
Consolidated Balance Sheets

(Unaudited)
(in millions, except par value) April 4, 2026 December 31, 2025
ASSETS
Current assets:
Cash and cash equivalents $ 438 § 661
Accounts receivable, net 1,114 1,073
Inventories, net 1,357 1,354
Other current assets 265 270
Total current assets 3,174 3,358
Property, plant and equipment, net 444 447
Goodwill 3,096 3,100
Intangible assets, net 1,069 1,091
Other assets 424 437
Total assets $ 8,207 § 8,433
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:
Accounts payable $ 1,015 § 1,131
Accrued liabilities 516 624
Total current liabilities 1,531 1,755
Long-term debt 3,165 3,167
Other liabilities 589 594
Total liabilities 5,285 5,516

COMMITMENTS AND CONTINGENCIES (Note 14)

Stockholders’ equity:
Preferred stock, $0.001 par value: 100 shares authorized, 0.5 shares issued and outstanding, and
$500 liquidation preference at April 4, 2026 and December 31, 2025 482 482

Common stock, $0.001 par value: 700 shares authorized, 160 and 151 shares issued and
outstanding at April 4, 2026, respectively, and 158 and 150 shares issued and outstanding at
December 31, 2025, respectively

Additional paid-in capital 2,410 2,391

Retained earnings 374 345
Accumulated other comprehensive loss (168) (157)
Treasury stock at cost (176) (144)
Total stockholders’ equity 2,922 2,917
Total liabilities and stockholders’ equity $ 8,207 § 8,433

Refer to accompanying Notes to the Unaudited Consolidated Financial Statements.
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(in millions, except per share data)
Net revenue
Cost of goods sold
Gross profit
Operating expenses:
Research and development expenses
Selling, general and administrative expenses
Intangible asset amortization
Restructuring expenses
Business separation costs
Total operating expenses
Income from operations
Indemnification Agreement expense
Other expense (income), net
Interest expense, net
Net income before taxes
Provision for income taxes
Net income
Less: preferred stock dividends
Less: undistributed income allocated to preferred stockholders

Net income (loss) available to common stockholders

Earnings (loss) per common share:
Basic
Diluted

Weighted average common shares outstanding:
Basic
Diluted

Resideo Technologies, Inc.
Consolidated Statements of Operations

(Unaudited)

Three Months Ended

April 4, 2026 March 29, 2025
1,912 1,770
1,361 1,259
551 511
48 35
340 306
31 30
6 4
24 —
449 375
102 136
— 90
— 6
47 25
55 15
17 9
38 6
9 9
3 _
26 3)
0.17 (0.02)
0.17 (0.02)
151 148
155 148

Refer to accompanying Notes to the Unaudited Consolidated Financial Statements.
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Resideo Technologies, Inc.
Consolidated Statements of Comprehensive Income

(Unaudited)
Three Months Ended
(in millions) April 4, 2026 March 29, 2025
Comprehensive income:
Net income $ 38 8 6
Other comprehensive income (loss), net of tax:
Foreign exchange translation gain (loss) (11) 41
Changes in fair value of effective cash flow hedges — 3)
Total other comprehensive income (loss), net of tax (11) 38
Comprehensive income $ 27 $ 44

Refer to accompanying Notes to the Unaudited Consolidated Financial Statements.
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Resideo Technologies, Inc.
Consolidated Statements of Cash Flows
(Unaudited)

(in millions)
Cash Flows From Operating Activities:
Net income
Adjustments to reconcile net income to net cash in operating activities:
Depreciation and amortization
Restructuring expenses
Stock-based compensation expense
Other, net
Changes in assets and liabilities:
Accounts receivable, net
Inventories, net
Other current assets
Accounts payable
Accrued liabilities
Non-current obligations payable under the Indemnification Agreement
Other, net
Net cash used in operating activities
Cash Flows From Investing Activities:
Capital expenditures
Net cash used in investing activities
Cash Flows From Financing Activities:
Repayments of long-term debt
Acquisition of treasury stock to cover stock award tax withholding
Preferred stock dividend payments
Other financing activities, net
Net cash used in financing activities

Effect of foreign exchange rate changes on cash, cash equivalents and restricted cash

Net decrease in cash, cash equivalents and restricted cash
Cash, cash equivalents and restricted cash at beginning of period
Cash, cash equivalents and restricted cash at end of period

Three Months Ended
April 4, 2026 March 29, 2025

38 6
51 47

6 4

14 15
— 6
(42) (13)
(6) 17

6 9
(106) (101)
(114) (112)
— 54

8 3
(145) (65)
(36) (€29
(36) (31)
(%) —
(32) (15)
) )

4 2
(42) (22)
1 3
(222) (115)
662 693
440 § 578

Refer to accompanying Notes to the Unaudited Consolidated Financial Statements.
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Fiscal Quarters

(in millions, except shares in thousands)
Balance at January 1, 2026

Net income

Other comprehensive loss, net of tax

Common stock issuance, net of shares withheld
for taxes

Stock-based compensation expense
Preferred stock dividend

Balance at April 4, 2026

Balance at January 1, 2025
Net income
Other comprehensive income, net of tax

Common stock issuance, net of shares withheld
for taxes

Stock-based compensation expense
Preferred stock dividend

Balance at March 29, 2025

Resideo Technologies, Inc.
Consolidated Statements of Stockholders’ Equity

(Unaudited)
Preferred Stock Common Stock Treasury Stock
Additional Accamulated Total
Paid-In Retained Comprehensive Stockholders’
Shares  Amount  Shares Amount Capital Earnings Income Shares Amount Equity
500 $ 482 149,874 $ — $ 2,391 $ 345§ (157) 7,716 §  (144) $ 2,917
— — — — — 38 — — — 38
— — — — — — (11) — — (11
— — 1,546 — 4 — — 892 32) (28)
— — — — 15 — — — — 15
— — — — — © — — — ©
500 § 482 151,420 $ — 3 2,410 $ 374§ (168) 8,608 § (176) $ 2,922
500 $ 482 147,230 $ — $ 2315 $ 907 $ (284) 6,436 § (111) $ 3,309
— — — — — 6 — — — 6
— — — — — — 38 — — 38
— — 1,263 — 2 — — 700 (15) (13)
— — — — 16 — — — — 16
— — — — — © — — — ©
500 § 482 148,493 $ — 3 2333 § 904 § (246) 7,136 $ (126) $ 3,347

Refer to accompanying Notes to the Unaudited Consolidated Financial Statements.
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Resideo Technologies, Inc.
Notes to Consolidated Financial Statements
(Unaudited)

Note 1. Nature of Operations and Basis of Presentation

Nature of Operations

Resideo Technologies, Inc. (“Resideo”, the “Company”, “we”, “us”, or “our”) is a global manufacturer, developer, and distributor of technology-driven sensing
and controls products and solutions that help homeowners and businesses stay connected and in control of their comfort, security, energy use, and smart living.
We are a leading player in key product markets including home heating, ventilation, and air conditioning controls; smoke and carbon monoxide detection home
safety and fire suppression; and security. Our global footprint serves residential and commercial end-markets. Our solutions and services can be found in over
150 million residential and commercial spaces globally, with tens of millions of new devices sold annually. We manage our business operations through two
business segments: Products and Solutions and ADI Global Distribution.

Basis of Consolidation and Reporting

The accompanying Unaudited Consolidated Financial Statements have been prepared in accordance with United States Generally Accepted Accounting
Principles (“U.S. GAAP”) for interim financial information and with the instructions to Form 10-Q and Article 10 of Regulation S-X. Accordingly, the
Unaudited Consolidated Financial Statements do not include all of the information and notes required by U.S. GAAP for complete financial statements. In the
opinion of management, the Unaudited Consolidated Financial Statements included herein contain all adjustments, which consist of normal, recurring
adjustments, necessary to fairly present our financial position, results of operations, and cash flows for the periods indicated. For the purpose of comparability,
certain prior period amounts have been reclassified to conform to current period classification.

For additional information, refer to the Consolidated Financial Statements and notes thereto included in our Annual Report on Form 10-K for the fiscal year
ended December 31, 2025 (the “2025 Annual Report on Form 10-K”), filed with the United States Securities and Exchange Commission (the “SEC”) on
February 24, 2026.

Reporting Period

We report financial information on a fiscal quarter basis using a modified four-four-five week calendar. Our fiscal calendar begins on January 1 and ends on
December 31. We have elected the first, second, and third quarters to end on a Saturday in order to not disrupt business processes. The effects of this election
are generally not significant to reported results for any quarter and only exist within a reporting year.

Announced Future Spin-Off of ADI Global Distribution Segment

On July 30, 2025, we announced our intention to separate the ADI Global Distribution segment through a tax-free spin-off to our shareholders (the “ADI Spin-
Off”). Following the completion of the announced future ADI Spin-Off, the Products and Solutions segment would continue to operate as Resideo and ADI
Global Distribution would become an independent public company. In connection with the announced future ADI Spin-Off, we incurred third-party advisory,
consulting, legal, and other costs that are incremental and one-time in nature. We expect to incur such costs through, and for a limited time beyond, the
completion of the separation of the businesses. Business separation costs were $24 million as reflected in the Unaudited Consolidated Statements of Operations
for the three months ended April 4, 2026. The ADI Spin-Off is expected to be completed in the second half of 2026, subject to certain conditions.

Note 2. Summary of Significant Accounting Policies

Our significant accounting policies are detailed in Note 2. Summary of Significant Accounting Policies of the 2025 Annual Report on Form 10-K. There have
been no significant changes to these policies that have had a material impact on the Unaudited Consolidated Financial Statements and the accompanying
disclosure notes for the three months ended April 4, 2026.

We consider the applicability and impact of all recent accounting standards updates (“ASUs”) issued by the Financial Accounting Standards Board (“FASB”).
ASUs not listed below were assessed and determined to be either not applicable or are expected to have an immaterial impact on our Unaudited Consolidated
Financial Statements.
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Resideo Technologies, Inc.
Notes to Consolidated Financial Statements
(Unaudited)

In November 2024, the FASB issued ASU 2024-03, Income Statement—Reporting Comprehensive Income—Expense Disaggregation Disclosures (Topic 220):
Disaggregation of Income Statement Expenses. This ASU requires entities to disaggregate operating expenses into specific categories, such as purchases of
inventory, employee compensation, depreciation, and amortization to provide enhanced transparency into the nature and function of expenses. The guidance is
effective for annual reporting years beginning after December 15, 2026 and interim reporting periods beginning after December 15, 2027. We are currently
assessing the impact of adoption to our Consolidated Financial Statements and related disclosures.

Note 3. Segment Financial Data

We monitor our operations through two reportable segments: Products and Solutions and ADI Global Distribution, with Corporate reported separately. We
identified these segments because we have organized our business and reporting structure into Products and Solutions and ADI Global Distribution. Segment
information is evaluated by our Chief Executive Officer who is also the Chief Operating Decision Maker (“CODM?”). The CODM uses income from operations
to evaluate the performance of the overall business, make investing decisions, and allocate resources predominantly in the annual budget and forecasting
process and the monthly results review, which includes variance analysis against the forecast, the budget, and the prior year. Disaggregated assets by segment
are not used to allocate resources or to assess performance of the segments and therefore, segment assets have not been disclosed. Capital expenditures for each
segment are reviewed by the CODM. The accounting policies used to derive segment results are substantially the same as those used in preparing the
Unaudited Consolidated Financial Statements.

Products and Solutions—Our Products and Solutions segment is a leading building products manufacturer focused on residential controls and sensing
solutions. Our products and solutions for comfort, energy management, safety, and security benefit from trusted, well-established branded offerings such as
Braukmann, BRK, First Alert, Honeywell Home, Resideo, and others. Our offerings include temperature and humidity control, water and air solutions, smoke
and carbon monoxide detection home safety products, residential and small business security products, video cameras, other home-related lifestyle convenience
solutions, cloud infrastructure, installation and maintenance tools, and related software. We also sell components to manufacturers of water heaters, heat
pumps, and boilers.

ADI Global Distribution—Our ADI Global Distribution segment is a leading, global specialty distributor of professionally installed low-voltage products,
including security and AV solutions, serving commercial and residential markets through an omnichannel go-to-market platform. ADI Global Distribution sells
primarily to licensed professional installers, dealers, and integrators. We offer an expansive list of products from leading suppliers across key specialty low-
voltage categories. ADI complements our third-party supplier products with a suite of exclusive brands and services offerings.

Corporate—Corporate expenses include costs related to the corporate functions such as the executive function, legal, accounting, tax, treasury, corporate
development, human resources, investor relations, and information technology. Additionally, unallocated amounts for restructuring expenses, business
separation costs, and non-operating items such as Indemnification Agreement expense, interest income (expense), other income (expense), and provision for
income taxes are reported within Corporate.
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Resideo Technologies, Inc.
Notes to Consolidated Financial Statements
(Unaudited)

Segment results of operations for Products and Solutions, including significant segment expenses that are regularly reviewed by the CODM, are included in the
table below:

Three Months Ended

(in millions) April 4, 2026 March 29, 2025

Net revenue $ 706 $ 649

Cost of goods sold 411 380

Research and development expenses 36 27

Selling, general and administrative expenses 119 101

Intangible asset amortization 6 6

Restructuring expenses 6 1)

Segment income from operations $ 128 § 136

Segment results of operations for ADI Global Distribution, including significant segment expenses that are regularly reviewed by the CODM, are included in
the table below:

Three Months Ended

(in millions) April 4, 2026 March 29, 2025
Net revenue $ 1,206 $ 1,121
Cost of goods sold 950 879
Research and development expenses 12 8
Selling, general and administrative expenses 186 173
Intangible asset amortization 24 23
Restructuring expenses — 4

Segment income from operations $ 34 3 34
The following table provides a reconciliation of segment income from operations to consolidated income before taxes:

Three Months Ended

(in millions) April 4, 2026 March 29, 2025
Segment income from operations
Products and Solutions $ 128 § 136
ADI Global Distribution 34 34

Total segment income from operations 162 170
Unallocated amounts:
Selling, general and administrative expenses 35 32
Restructuring expenses = 1
Business separation costs 24 —
Indemnification Agreement expense — 90
Other expense (income), net — 6
Interest expense, net 47 25
Other corporate items 1 1

Net income before taxes $ 55 $ 15

10
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Resideo Technologies, Inc.
Notes to Consolidated Financial Statements
(Unaudited)

The following table provides detail on capital expenditures which are regularly reviewed by the CODM:

Three Months Ended
(in millions) April 4, 2026 March 29, 2025
Cash paid for capital expenditures
Products and Solutions $ 23 $ 20
ADI Global Distribution 13 11
Total capital expenditures $ 36 S 31

For the three months ended April 4, 2026 and March 29, 2025, capital expenditures in accounts payable were $18 million and $12 million, respectively.
Note 4. Revenue Recognition

We have two operating segments: Products and Solutions and ADI Global Distribution. Disaggregated revenue information for Products and Solutions is
presented by product grouping, while ADI Global Distribution is presented by region.

The following table presents revenue by business line and geographic location, as we believe this presentation best depicts how the nature, amount, timing, and
uncertainty of net revenue and cash flows are affected by economic factors:

Three Months Ended

(in millions) April 4, 2026 March 29, 2025
Products and Solutions

Safety and Security $ 254§ 221

Air 208 211

Energy 156 139

Water 88 78
Total Products and Solutions 706 649
ADI Global Distribution

Americas " 1,038 986

International @ 168 135
Total ADI Global Distribution 1,206 1,121
Total net revenue $ 1912 $ 1,770

(1 Americas represents North, Central, and South America.
@ International represents all geographies that are not included in Americas.

Note 5. Restructuring
We took restructuring actions to better align our cost structure with our strategic objectives and to improve operating efficiency. We expect to fully execute on

our restructuring programs over the next 12 months, and the estimated cost of these remaining actions is approximately $21 million. We may incur additional
restructuring expenses associated with these plans or new plans in the future.

11
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Resideo Technologies, Inc.
Notes to Consolidated Financial Statements
(Unaudited)

The following table summarizes information concerning recorded obligations for our restructuring programs included within accrued liabilities on the
Unaudited Consolidated Balance Sheets:

Three Months Ended Twelve Months Ended
(in millions) April 4, 2026 December 31, 2025
Beginning of period $ 21§ 31
Charges 6 15
Usage (6) (25)
End of period $ 21§ 21

Note 6. Stockholders’ Equity

Share Repurchase Program

On August 3, 2023, we announced that our Board of Directors authorized a share repurchase program for the repurchase of up to $150 million of our common
stock over an unlimited time period (the “Share Repurchase Program”). During the three months ended April 4, 2026 and March 29, 2025, there were no
common share repurchases. Common stock repurchases are recorded at cost and presented as a reduction to stockholders’ equity. As of April 4, 2026, we had
approximately $108 million of authorized repurchases remaining under the Share Repurchase Program.

Preferred Stock

On June 14, 2024, in connection with our acquisition of Snap One, we issued 500,000 shares of Series A Cumulative Convertible Participating Preferred Stock
(“Preferred Stock™) to CD&R Channel Holdings, L.P. (the “CD&R Stockholder”) for an aggregate purchase price of $500 million pursuant to an investment
agreement dated April 14, 2024.

Note 7. Stock-Based Compensation Plans

The following table summarizes awards granted during the relevant periods:

Three Months Ended April 4, 2026 Three Months Ended March 29, 2025
Weighted Average Grant Weighted Average Grant
Number of Stock Date Fair Value Per Number of Stock Date Fair Value Per
(in thousands, except per share data) Units Granted Share Units Granted Share
Performance Stock Units (“PSUs”) @ 110 $ 35.99 237 $ 25.56
Restricted Stock Units (“RSUs™) 906 $ 36.05 1,519 $ 21.32

(W 1Includes PSUs at target payout. Final common shares issued may be different based upon the actual achievement against the performance measure target.

For the three months ended April 4, 2026 and March 29, 2025 stock-based compensation expense was $15 million and $16 million, respectively. Stock-based
compensation expense is included in either selling, general and administrative expenses or restructuring expenses in the Unaudited Consolidated Statements of
Operations based on the nature of the expense.

12
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Note 8. Inventories, net

Resideo Technologies, Inc.

The following table summarizes the details of our inventories, net:

(in millions)
Raw materials

Work in process
Finished products

Total inventories, net

Note 9. Goodwill and Intangible Assets, net

Our goodwill balance and changes in carrying value by segment were as follows:

(in millions)

Balance as of December 31, 2025

Impact of foreign currency translation

Balance as of April 4, 2026

The following table summarizes the net carrying amount of intangible assets:

(in millions)

Intangible assets subject to amortization

Indefinite-lived intangible assets

Total intangible assets

Intangible assets subject to amortization consisted of the following:

(in millions)

Customer relationships
Patents and technology

Software
Trademarks

Intangible assets subject to

amortization

Notes to Consolidated Financial Statements
(Unaudited)

April 4, 2026 December 31, 2025
150 $ 154
15 16
1,192 1,184
1,357 $ 1,354
Products and ADI Global
Solutions Distribution Total
2,036 $ 1,064 $ 3,100
3) M )
2,033 $ 1,063 $ 3,096
April 4, 2026 December 31, 2025
889 $ 911
180 180
1,069 $ 1,091
April 4, 2026 December 31, 2025
Gross Net Gross Net
Carrying Accumulated Carrying Carrying Accumulated Carrying
Amount Amortization Amount Amount Amortization Amount
911 $ 269) $ 642 $ 912 (253) $ 659
170 (69) 101 170 (63) 107
266 (177) 89 256 (170) 86
79 (22) 57 79 (20) 59
1,426 $ 537) $ 889 $ 1,417 (506) $ 911

For the three months ended April 4, 2026 and March 29, 2025, intangible asset amortization expense was $31 million and $30 million, respectively.

13
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Resideo Technologies, Inc.
Notes to Consolidated Financial Statements

(Unaudited)
Note 10. Leases
The following table summarizes operating lease costs:
Three Months Ended

(in millions) April 4, 2026 March 29, 2025
Operating lease costs:

Selling, general and administrative expenses $ 23§ 20

Cost of goods sold 5 4
Total operating lease costs () $ 28§ 24
(M Total operating lease costs include variable lease costs of $5 million for the three months ended April 4, 2026 and March 29, 2025.
The following table summarizes the carrying amounts of our operating lease assets and liabilities:
(in millions) Financial Statement Line Item April 4, 2026 December 31, 2025
Operating lease assets Other assets  $ 315§ 327
Operating lease liabilities - current Accrued liabilities  $ 57§ 57
Operating lease liabilities - non-current Other liabilities  $ 276§ 289
The following table summarizes supplemental cash flow information related to operating leases:

Three Months Ended

(in millions) April 4, 2026 March 29, 2025
Cash paid for operating lease liabilities $ 18 $ 12
Non-cash activities: operating lease assets obtained in exchange for new operating lease liabilities $ 2 8 4

As of April 4, 2026, we have additional operating leases that have not yet commenced. The total undiscounted future lease payments for these leases was

$56 million.
Note 11. Long-Term Debt

Long-term debt is comprised of the following:

(in millions)

4.000% Senior Notes due 2029 $
6.500% Senior Notes due 2032
Variable rate A&R Term B Facility

Gross debt
Less: current portion of long-term debt
Less: unamortized deferred financing costs

Total long-term debt $

April 4, 2026 December 31, 2025
300 $ 300
600 600
2,326 2,331
3,226 3,231
(18) (18)
(43) (46)
3,165 § 3,167

M Included within accrued liabilities on the Unaudited Consolidated Balance Sheets.

A&R Credit Agreement

In 2021, we entered into a credit agreement with JPMorgan Chase Bank N.A. as administrative agent which was most recently amended on August 13, 2025
(as amended, the “A&R Credit Agreement”). The remaining principal on the A&R Credit Agreement includes $518 million of term loans maturing in February
2028, $589 million of term loans maturing in June 2031, and $1,219 million of incremental term loans maturing in August 2032 (together, the “A&R Term B

Facility”).

14
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Resideo Technologies, Inc.
Notes to Consolidated Financial Statements
(Unaudited)

As of April 4, 2026 and December 31, 2025, the weighted average interest rate on the A&R Term B Facility, excluding the impact of the interest rate swaps,
was 5.67% and 5.76%, respectively.

The A&R Credit Agreement also includes a senior secured revolving credit facility (the “A&R Revolving Credit Facility”) with an aggregate capacity of $500
million and a five-year term ending in June 2029. There were no outstanding borrowings and no letters of credit issued under the A&R Revolving Credit

Facility as of April 4, 2026.

The A&R Credit Agreement includes customary affirmative and negative covenants and reporting requirements, including limitations on indebtedness, liens,
investments, and other restricted transactions. As of April 4, 2026, we are in compliance with all covenants.

We have entered into certain interest rate swaps based on the term secured overnight financing rate (“Term SOFR”) which effectively converts a portion of our
variable-rate debt to fixed-rate debt. Refer to Note 12. Fair Value of the Notes to Unaudited Consolidated Financial Statements for further discussion.

Senior Notes
In August 2021, we issued $300 million in principal amount of 4.000% Senior Notes due 2029 (“Senior Notes due 2029”).
In July 2024, we issued $600 million in aggregate principal of 6.500% Senior Notes due 2032 (“Senior Notes due 2032”).

The Senior Notes due 2029 and Senior Notes due 2032 are senior unsecured obligations of Resideo guaranteed by Resideo’s existing and future domestic
subsidiaries.

Interest Paid

For the three months ended April 4, 2026 and March 29, 2025, cash paid for interest, net of interest rate derivative receipts was $58 million and $39 million,
respectively.

Note 12. Fair Value

The estimated fair value of our financial instruments held, and when applicable, issued to finance our operations, is summarized below. Certain estimates and
judgments are required to develop fair value amounts. The fair value amounts shown below are not necessarily indicative of the amounts that we would realize
upon disposition, nor do they indicate our intent or ability to dispose of the financial instrument. There were no material changes in the methodologies used in

our valuation practices as of April 4, 2026.

The fair values of long-term debt instruments were determined using quoted market prices in inactive markets or discounted cash flows based on current
observable market interest rates and therefore were classified as Level 2 measurements in the fair value hierarchy.

The following table provides a summary of the carrying amount and fair value of outstanding debt:

April 4, 2026 December 31, 2025
(in millions) Carrying Value Fair Value Carrying Value Fair Value
Debt
4.000% Senior Notes due 2029 $ 300 $ 286 $ 300 $ 291
6.500% Senior Notes due 2032 600 598 600 615
Variable rate A&R Term B Facility 2,326 2,329 2,331 2,339
Total debt $ 3226 § 3213 § 3231 §$ 3,245

Foreign Currency Risk Management—We conduct business on a multinational basis in a wide variety of foreign currencies. We are exposed to market risks
from changes in currency exchange rates. These exposures may impact future earnings and/or operating cash flows. The exposure to market risk for changes in
foreign currency exchange rates arises

15
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Resideo Technologies, Inc.
Notes to Consolidated Financial Statements
(Unaudited)

from international trade transactions, foreign currency denominated monetary assets and liabilities, and international financing activities between subsidiaries.
We rely on natural offsets to address these market risk exposures. As of April 4, 2026 and December 31, 2025, we had no foreign currency forward or option
hedging contracts.

Interest Rate Risk—We have exposure to movements in interest rates associated with cash and borrowings. We may enter into various interest rate protection
agreements in order to limit the impact of movements in interest rates. As of April 4, 2026 and December 31, 2025, we had interest rate swaps with a combined
notional value of $140 million and $280 million, respectively. Our interest rate swaps are designated as cash flow hedges of the variability in interest payments
associated with a portion of our variable-rate debt equal to the swap notional amount, effectively converting the hedged debt from a variable interest rate based
on Term SOFR (subject to a floor of 0.39%) to a fixed weighted average rate of 2.23% over the remaining term to maturity in February 2027. The carrying
amounts of our interest rate swaps equal their fair values since these instruments are recorded at fair value. Our interest rate swaps were assets of $2 million
and $3 million at April 4, 2026 and December 31, 2025, respectively, and reported in other current assets on the Unaudited Consolidated Balance Sheets.

The carrying amounts of cash and cash equivalents, accounts receivable, other current assets, accounts payable and accrued liabilities approximate fair value
due to their short-term maturity.

Note 13. Accrued Liabilities

Accrued liabilities consist of the following:

(in millions) April 4, 2026 December 31, 2025
Compensation, benefit and other employee-related $ 81 $ 137
Customer rebate reserve 87 129
Current operating lease liability 57 57
Other 291 301
Total accrued liabilities $ 516 $ 624

M Other includes accruals for deferred revenue, freight payable, taxes payable, product warranties, legal and professional reserves, restructuring, interest, current portion of long-term debt, litigation
reserves, advertising, dividends payable, royalties, and other reserves.

Note 14. Commitments and Contingencies
Environmental Matters

We are subject to various federal, state, local, and foreign government requirements relating to the protection of the environment and accrue costs related to
environmental matters when it is probable that we have incurred a liability related to a contaminated site and the amount can be reasonably estimated. We
believe that, as a general matter, our policies, practices, and procedures are properly designed to prevent unreasonable risk of environmental damage and
personal injury and that our handling, manufacture, use, and disposal of hazardous substances are in accordance with environmental and safety laws and
regulations. We have incurred remedial response and voluntary cleanup costs for site contamination. Additional claims and costs involving environmental
matters may arise in the future.

Environmental expenses for sites owned and operated by us are presented within cost of goods sold for operating sites. For the three months ended April 4,
2026 and March 29, 2025, environmental expenses related to these operating sites were not material. Liabilities for environmental costs were $22 million at
April 4, 2026 and December 31, 2025.

Obligations Payable Under the Indemnification Agreement and Tax Matters Agreement

Indemnification Agreement

We separated from Honeywell International Inc. (“Honeywell””) on October 29, 2018, becoming an independent publicly traded company as a result of a pro

rata distribution of our common stock to shareholders of Honeywell (the “Honeywell Spin-Oft”). In connection with the Honeywell Spin-Off, we entered into
an indemnification and reimbursement agreement,
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pursuant to which we had an obligation to make cash payments associated with Honeywell’s environmental liabilities which were capped at $140 million
annually (the “Indemnification Agreement”). Pursuant to its terms, the Indemnification Agreement extended until the earlier of (1) December 31, 2043; or (2)
December 31 of the third consecutive anniversary where the annual reimbursement obligation (including accrued amounts) had been less than $25 million.

On July 30, 2025, we entered into a definitive agreement with Honeywell to terminate the Indemnification Agreement (the “Termination Agreement”). We paid
our regularly scheduled payment of $35 million each in the first, second, and third quarters of 2025, and subject to the terms and conditions of the Termination
Agreement, we made a pre-tax, one-time cash payment of $1,590 million to Honeywell in August 2025 (the “Closing”). Proceeds from the incremental term
loans issued under the A&R Credit Agreement in August 2025, together with a portion of our cash on hand, were utilized to fund the payment required under
the Termination Agreement. Refer to Note 11. Long-Term Debt of the Notes to Unaudited Consolidated Financial Statements for further discussion. Upon
completion of the pre-tax, one-time cash payment, the Indemnification Agreement was fully terminated. We are no longer required to make any further
payments to Honeywell under the Indemnification Agreement, and the associated affirmative and negative covenants no longer apply. As a result, the liability
in connection with the Indemnification Agreement was fully repaid and is not presented on the Unaudited Consolidated Balance Sheets. No expense was
incurred or recognized related to the Indemnification Agreement for the three months ended April 4, 2026. For the three months ended March 29, 2025,
expenses related to the Indemnification Agreement were $90 million.

Tax Matters Agreement

In connection with the Honeywell Spin-Off, we entered into the Tax Matters Agreement with Honeywell, pursuant to which we are responsible and will
indemnify Honeywell for certain taxes, including certain income taxes, sales taxes, VAT, and payroll taxes, relating to the business for all periods, including
periods prior to the consummation of the Honeywell Spin-Off (“Tax Matters Agreement”). In addition, the Tax Matters Agreement addresses the allocation of
liability for taxes that are incurred as a result of restructuring activities undertaken to effectuate the Honeywell Spin-Off.

We are required to indemnify Honeywell for any taxes resulting from the failure of the Honeywell Spin-Off and related internal transactions to qualify for their
intended tax treatment under U.S. federal, state, and local income tax law, as well as foreign tax law, where such taxes result from our action or omission not
permitted by the Separation and Distribution Agreement between Honeywell and Resideo dated as of October 19, 2018 or the Tax Matters Agreement.

The liability associated with the Tax Matters Agreement was $88 million at April 4, 2026 and December 31, 2025, as reported in other liabilities on the
Unaudited Consolidated Balance Sheets. For the three months ended April 4, 2026, and March 29, 2025, respectively, there were no expenses related to the Tax
Matters Agreement. Expenses related to the Tax Matters Agreement are recognized within other expense, net in the Unaudited Consolidated Statements of
Operations.

Other Matters

We are subject to lawsuits, investigations, and disputes arising out of the conduct of our business, including matters relating to commercial transactions,
government contracts, product liability, acquisitions and divestitures, employee matters, intellectual property, trade and tax compliance, compliance with laws
and environmental, health, and safety matters. We recognize a liability for any contingency that is probable of occurrence and reasonably estimable. We
continually assess the likelihood of adverse judgments or outcomes in these matters, as well as potential ranges of possible losses, based on analysis of each
matter with the assistance of outside legal counsel and, if applicable, other experts.

We had a one-time litigation settlement and an arbitration award not in our favor and otherwise aggregating to $24 million and for the three months ended
April 4, 2026, we recorded a charge of approximately $19 million within selling, general and administrative expenses in the Unaudited Consolidated
Statements of Operations.

Note 15. Income Taxes
For interim periods, income tax is equal to the total of (1) year-to-date pretax income multiplied by the forecasted effective tax rate plus (2) tax expense items

specific to the period. In situations where we expect to report losses and where we do not expect to receive tax benefits, we apply separate forecasted effective
tax rates to those jurisdictions rather than including them in the consolidated forecasted effective tax rate.
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For the three months ended April 4, 2026 and March 29, 2025, net tax expense was $17 million and $9 million, respectively. Net tax expense or benefit consists
primarily of interim period tax expense based on year-to-date pretax income multiplied by our forecasted effective tax rate. In addition to items specific to the
period, our income tax rate is impacted by the mix of earnings across the jurisdictions in which we operate, non-deductible expenses, and U.S. taxation of
foreign earnings. Cash paid for taxes, net of refunds was $19 million and $21 million for the three months ended April 4, 2026 and March 29, 2025,
respectively.

On July 4, 2025, the One Big Beautiful Bill Act (“OBBBA”) was enacted in the U.S. It includes a broad range of tax reform provisions affecting businesses,
including extending and modifying certain key Tax Cuts and Jobs Act provisions (both U.S. and non-U.S.). The tax effects of the OBBBA have been reflected
in our financial results for the period ended April 4, 2026, with no material impact to the effective tax rate. We continue to assess the overall impact of potential
changes as developments occur, consistent with our practice of monitoring all tax law changes.

Note 16. Earnings (Loss) Per Common Share

The reconciliation of the numerator and denominator used for the computation of basic and diluted earnings (loss) per common share follows:

Three Months Ended
(in millions, except per share data) April 4, 2026 March 29, 2025
Numerator for basic and diluted earnings (loss) per common share:
Net income $ 38 $ 6
Less: preferred stock dividends 9 9
Less: undistributed income allocated to preferred stockholders 3
Net income (loss) available to common stockholders $ 26 $ 3)
Denominator for basic and diluted earnings (loss) per common share:
Weighted average basic number of common shares outstanding 151 148
Plus: dilutive effect of common stock equivalents 4 —
Weighted average diluted number of common shares outstanding 155 148
Earnings (loss) per common share:
Basic $ 0.17 $ (0.02)
Diluted $ 0.17 § (0.02)

The preferred stock is a participating security; therefore, we apply the two-class method in the calculation of basic and diluted earnings (loss) per share. Under
this method, net income is allocated to common stockholders and participating preferred stockholders based on their respective rights to receive dividends as if
all earnings for the period had been distributed. Losses are not allocated to the preferred stockholders given the holders are not contractually obligated to share
in losses. Diluted earnings (loss) per common share is computed based upon the weighted average number of common shares outstanding for the year plus the
dilutive effect of common stock equivalents using the if-converted method and treasury stock method using the average market price of our common stock for
the period, except when the inclusion of such instruments would be antidilutive.

The following potentially dilutive instruments, presented as a weighted-average of the instruments outstanding, were excluded from the calculation of diluted
earnings (loss) per common share because their effect would have been antidilutive, and in the case of certain PSUs, the contingency has not been satisfied.
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(in millions)

RSUs and other rights
PSUs

Preferred stock

Resideo Technologies, Inc.
Notes to Consolidated Financial Statements
(Unaudited)

Three Months Ended
April 4, 2026 March 29, 2025
— 6.6
— 14
0.5 0.5
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations.

The following information should be read in conjunction with the Unaudited Consolidated Financial Statements included herein under “Item 1. Financial
Statements.” and the Audited Consolidated Financial Statements and the notes thereto and “Item 7. Management’s Discussion and Analysis of Financial
Condition and Results of Operations” (“MD&A”) included in our 2025 Annual Report on Form 10-K.

FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q (“Quarterly Report”) contains forward-looking statements within the meaning of the Private Securities Litigation Reform
Act of 1995. These statements can be identified by the fact that they do not relate strictly to historical or current facts, but rather are based on current
expectations, estimates, assumptions, and projections about our industries and our business and financial results. Forward-looking statements often include
words such as “anticipates,” “estimates,” “expects,” “projects,” “forecasts,” “intends,” “plans,” “continues,” “believes,” “may,” “will,” “goals,” and words and
terms of similar substance in connection with discussions of future operating or financial performance. This Quarterly Report includes industry and market data
that we obtained from various third-party sources, including forecasts based upon such data; as with any projection or forecast, forward-looking statements are
inherently susceptible to uncertainty and changes in circumstances. Our actual results may vary materially from those expressed or implied in our forward-
looking statements. Accordingly, undue reliance should not be placed on any forward-looking statement made by us or on our behalf. Although we believe that
the forward-looking statements contained in this Quarterly Report are based on reasonable assumptions, you should be aware that many factors could affect our
actual financial results or results of operations and could cause actual results to differ materially from those in such forward-looking statements, including but
not limited to:

2 < 99 ¢ 2 < 99 ¢ 2

e our ability to spin-off the ADI Global Distribution business, including the timeframe and process for the same and unexpected consequences of the
ADI Spin-Off, including loss of customers;

*  competition from other companies in our markets and segments, as well as in new markets and emerging markets;

» the potential adverse impacts of tariffs, import/export restrictions, or other trade barriers on global economic conditions, financial markets and our
business;

*  our ability to obtain additional future capital on favorable terms or at all;

*  our ability to identify consumer preferences and industry standards, develop, and protect intellectual property related thereto, and successfully market
new technologies, products, and services to consumers;

*  our reliance on independent integrators to sell and install our solutions;

*  our reliance on certain suppliers;

» the impact of disruptions in our supply chain from third-party suppliers and manufacturers, including our inability to obtain necessary raw materials
and product components, production equipment, or replacement parts;

* inability to consummate acquisitions on satisfactory terms or to integrate such acquisitions effectively;

» the impact of earthquakes, hurricanes, fires, power outages, floods, pandemics, epidemics, natural disasters, and other catastrophic events or other
public health emergencies;

» the impact of potentially volatile global market, geo-political and economic conditions and industry, and end market cyclicality, including factors such
as interest rates, inflation, energy costs, availability of financing, consumer spending habits and preferences, housing market changes, and
employment rates;

» failure to achieve and maintain a high level of product and service quality, including the impact of warranty claims, product recalls, and product
liability actions that may be brought against us;

»  our ability to retain or expand relationships with significant customers;

» the significant failure or inability to comply with specifications and manufacturing requirements or delays or other problems with existing or new
products or inability to meet price requirements;

*  inability to successfully execute restructuring or transformation programs or to effectively manage our workforce;

» the failure to increase productivity through sustainable operational improvements;

» the failure to acquire, implement, maintain and upgrade business technology infrastructure systems;

*  economic, political, regulatory, foreign exchange, and other risks of international operations;

* our dependence upon information technology infrastructure and network operations having adequate cyber-security functionality;

»  risks associated with our relationships with Honeywell, including our reliance on Honeywell for the Honeywell Home trademark;
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» failure to comply with the broad range of current and future standards, laws, and regulations in the jurisdictions in which we operate;

» the impact of potential material litigation matters, government proceedings, and other contingencies and uncertainties;

*  our ability to borrow funds and access capital markets in light of the terms of our debt documents or otherwise;

*  provisions in our governing documents discouraging takeovers;

*  our ability to recruit and retain qualified personnel;

* uncertainty in the development, deployment, and the use of artificial intelligence in our products and services, as well as our business interests more
broadly;

» currency exchange rate, stock price, and effective tax rate fluctuations;

*  the CD&R Stockholder’s interest in and influence over us that may diverge from, or even conflict with, interests of the holders of our common stock,
and the reduction in the relative voting power of holders of our common stock resulting from the issuance of preferred stock;

*  our ability to maintain effective internal controls and deliver timely financial statements;

» impairment of goodwill, other intangible assets, and long-lived assets;

*  Dbeing required to make significant cash contributions to our defined benefit pension plans;

»  compatibility and ease of integration of our products and solutions with third-party products and services and our ability to control such third-party
integrations;

« regulations and societal actions to respond to global climate change; and

» other risks detailed under the caption “Risk Factors” in this Quarterly Report, in Part II, /tem 1A. Risk Factors, and certain factors discussed elsewhere
in our 2025 Annual Report on Form 10-K and other filings we make with the SEC.

There have been no material changes to the risk factors described in our 2025 Annual Report on Form 10-K. These risks could cause actual results to differ
materially from those implied by forward-looking statements in this Quarterly Report. Even if our results of operations, financial condition and liquidity, and
the development of the industries in which we operate are consistent with the forward-looking statements contained in this Quarterly Report, those results or
developments may not be indicative of results or developments in subsequent periods.

Any forward-looking statements made by us in this Quarterly Report speak only as of the date on which they are made. We are under no obligation to, and
expressly disclaim any obligation to, update or alter our forward-looking statements, whether as a result of new information, subsequent events, or otherwise.
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Overview and Business Trends

We are a global manufacturer, developer, and distributor of technology-driven sensing and controls products and solutions that help homeowners and
businesses stay connected and in control of their comfort, security, energy use, and smart living. We are a leading player in key product markets including
home heating, ventilation, and air conditioning controls; smoke and carbon monoxide detection home safety and fire suppression; and security. Our global
footprint serves residential and commercial end-markets. Our solutions and services can be found in over 150 million residential and commercial spaces
globally, with tens of millions of new devices sold annually.

We manage our business operations through two business segments, Products and Solutions and ADI Global Distribution.

Our Products and Solutions segment offerings include temperature and humidity control, water and air solutions, smoke and carbon monoxide detection home
safety products, residential and small business security products, video cameras, other home-related lifestyle convenience solutions, cloud infrastructure,
installation and maintenance tools, and related software. We also sell components to manufacturers of water heaters, heat pumps, and boilers. Our products and
solutions for comfort, energy management, safety, and security benefit from trusted, well-established branded offerings such as Braukmann, BRK, First Alert,
Honeywell Home, Resideo, and others.

Our ADI Global Distribution segment is a leading, global specialty distributor of professionally installed low-voltage products, including security and AV
solutions, serving commercial and residential markets through an omnichannel go-to-market platform. ADI Global Distribution sells primarily to licensed
professional installers, dealers, and integrators. We offer an expansive list of products from leading suppliers across key specialty low-voltage categories. ADI
complements our third-party supplier products with a suite of exclusive brands and services offerings. On July 30, 2025, we announced our intention to
separate the ADI Global Distribution segment through a tax-free spin-off to our shareholders. The ADI Spin-Off is expected to be completed in the second half
0f 2026, subject to certain conditions.

Our financial performance is influenced by macroeconomic factors underlying end user demand such as repair and remodeling activity, residential and
commercial construction, new and existing home sales, employment rates, interest rates and bank lending standards, and supply chain dynamics that can be
influenced by geopolitics. The ongoing uncertainty and volatility in the global macroeconomic and political environments have affected both supply and
demand dynamics, and could continue to affect our visibility toward future performance. Uncertainties remain, including the global tariff environment,
geopolitical relations between and among the U.S. and other countries, potential for changes in inflation and interest rates, increased labor costs, reduced
consumer spending due to softening labor markets, elevated mortgage rates, shifts in energy policies, and potential market and other disruption from any of the
above.

Current Period Highlights
*  Net revenue of $1.91 billion, up 8.0% from $1.77 billion in the first quarter of 2025
*  Gross profit margin of 28.8%, compared to 28.9% in the first quarter of 2025

+  Income from operations of $102 million, or 5.3% of revenue, compared to $136 million, or 7.7% of revenue in the first quarter of 2025

*  Fully diluted earnings per common share of $0.17, compared to diluted loss per common share of $0.02 in the first quarter of 2025
Outlook

For 2026, we anticipate executing our business operations against a highly dynamic global macroeconomic environment. The vast majority of costs associated
with the building products that the Products and Solutions segment sells in the U.S. are incurred in Mexico. Most Products and Solutions products
manufactured in Mexico, along with a significant portion of the ADI Global Distribution segment products sourced in Mexico, are currently exempt from
tariffs under the United States-Mexico-Canada Agreement (“USMCA”) or specific commodity exceptions. While imported products that are not subject to the
USMCA or other exceptions are subject to the tariff surcharge of 10% implemented on February 24, 2026 (until July 24, 2026) and in some instances, the
metals tariffs ranging from 15-50% on the finished goods that were implemented on April 6, 2026, we do not expect a material impact to our business due to
these tariffs. We are monitoring the litigation and recent ruling from the Court of International Trade (“CIT”) on the Section 122 tariffs for potential change
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in status. We will continue to take actions to address the cost impact of tariffs that affect our business; however, rising prices and other macroeconomics factors
may lead to lower purchase levels by our customers. We are monitoring these dynamics closely and will adjust our business operations as appropriate. Also, we
anticipate slow growth in the U.S. residential housing market and a moderation of growth in the non-residential construction market. Based on the
aforementioned, our 2026 revenue outlook is growth in the mid-single-digits range year-over-year.

Results of Operations

The following table represents results of operations on a consolidated basis for the periods indicated:

Three Months Ended
(in millions, except per share data and percentages) April 4, 2026 March 29, 2025 $ change % change
Net revenue $ 1,912 $ 1,770  $ 142 8.0 %
Cost of goods sold 1,361 1,259 102 8.1%
Gross profit 551 511 40 7.8 %
Gross profit % 28.8% 28.9 % (10) bps
Operating expenses:
Research and development expenses 48 35 13 371 %
Selling, general and administrative expenses 340 306 34 11.1 %
Intangible asset amortization 31 30 1 33 %
Restructuring expenses 6 4 2 50.0 %
Business separation costs 24 — 24 N/A
Total operating expenses 449 375 74 19.7 %
Income from operations 102 136 (34) (25.0)%
Indemnification Agreement expense — 90 (90) N/A
Other expense (income), net — 6 (6) N/A
Interest expense, net 47 25 22 88.0 %
Net income before taxes 55 15 40 266.7 %
Provision for income taxes 17 9 8 88.9 %
Net income 38 6 32 5333 %
Less: preferred stock dividends 9 9 — N/A
Less: undistributed income allocated to preferred stockholders 3 — 3 N/A
Net income (loss) available to common stockholders $ 26 $ 3 § 29 N/A
Earnings (loss) per common share:
Basic $ 0.17 $ (0.02) $ 0.19 N/A
Diluted $ 0.17 $ 0.02) $ 0.19 N/A
Weighted average common shares outstanding:
Basic 151 148
Diluted 155 148

N/A = Not applicable or not meaningful
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Net Revenue

Net revenue for the three months ended April 4, 2026 was $1,912 million, an increase of $142 million, or 8.0%, compared to the same period in 2025, primarily
due to incremental sales days in the year-over-year reporting period, and includes $90 million of revenue from favorable price and mix shift, favorable foreign
currency exchange rates of $30 million, and higher sales volume of $27 million.

Gross Profit

The chart below presents the drivers of the gross profit variance from the three months ended March 29, 2025 to the three months ended April 4, 2026.
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Gross profit for the three months ended April 4, 2026 was $551 million, an increase of $40 million, or 7.8%, compared to the same period in 2025, as shown in
the above waterfall.

Gross margin rate for the three months ended April 4, 2026 was 28.8%, a decrease of 10 basis points (“bps”), compared to the same period in 2025. The
decrease was primarily driven by lower margins on new sales volumes of 30 bps and was partially offset by net favorable price and mix shift of 20 bps.

Research and Development Expenses

Research and development expenses for the three months ended April 4, 2026 were $48 million, an increase of $13 million, or 37.1%, compared to the same
period in 2025. The increase was driven by $9 million in the Products and Solutions segment and $4 million in the ADI Global Distribution segment related to
incremental headcount and third-party services to develop and introduce new products into the market.
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Selling, General and Administrative Expenses

Selling, general and administrative expenses for the three months ended April 4, 2026 were $340 million, an increase of $34 million, or 11.1%, compared to the
same period in 2025. The increase was primarily driven by certain legal settlements of $19 million and an increase in operating costs including people costs,
rent, and third-party spend primarily due to the incremental days in the year-over-year reporting period.

Intangible Asset Amortization

Intangible asset amortization for the three months ended April 4, 2026 was $31 million, an increase of $1 million, or 3.3%, compared with the same period in
2025.

Restructuring Expenses

Restructuring expenses for the three months ended April 4, 2026 were $6 million, an increase of $2 million, compared to the same period in 2025. The increase
was primarily driven by employee termination costs related to our ongoing transformation initiatives, including changes to our global manufacturing footprint
and workforce alignment.

Business Separation Costs

Business separation costs for the three months ended April 4, 2026 were $24 million. These expenditures are one-time in nature and included third-party
advisory, consulting, legal, and other incremental separation-related costs incurred in connection with the announced future ADI Spin-Off.

Indemnification Agreement Expense

We incurred no Indemnification Agreement expense for the three months ended April 4, 2026, a decrease of $90 million compared to the same period of 2025.
The decrease was driven by the termination of the Indemnification Agreement with Honeywell on July 30, 2025.

Other Expense (Income), Net

Other expense, net for the three months ended April 4, 2026 were immaterial, a decrease of $6 million, compared to the same period in 2025. The decrease was
primarily attributable to favorable impacts from foreign currency exchange rates of $4 million, and final settlement related to the previous sale of the Resideo
Grid Services business resulting in $1 million of incremental gain.

Interest Expense, Net

Interest expense, net for the three months ended April 4, 2026 was $47 million, an increase of $22 million, or 88.0%, compared to the same period in 2025. The
increase was driven by an approximately $1.2 billion increase in outstanding debt related to the settlement of the Indemnification Agreement, resulting in $23
million of higher interest expense.

Tax Expense

Income tax expense for the three months ended April 4, 2026 was $17 million, an increase of $8 million or 89%, compared to the same period in 2025. The
increase was primarily driven by an increase in income before taxes for the quarter, partially offset by a decrease in the effective tax rate.

The effective income tax rate decreased from 60.0% to 30.9%, primarily driven by the mix of earnings across the jurisdictions in which we operate, increased
income before taxes with relatively fixed non-deductible expenses and the elimination of the non-deductible Indemnification Agreement expense.
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Segment Results of Operations

Products and Solutions

The chart below presents net revenue and income from operations for the three months ended April 4, 2026 and March 29, 2025.

Products and Solutions
Net Revenue & Income from Operations
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Products and Solutions net revenue for the three months ended April 4, 2026 was $706 million, an increase of $57 million, or 8.8%, compared to the same
period in 2025. The increase is primarily driven by incremental sales days in the year-over-year reporting period, and includes a $47 million favorable impact
from price and mix shift, and favorable foreign currency exchange rates of $15 million. The increase was partially offset by lower sales volumes of $6 million

due primarily to the pre-tariff orders resulting in higher sales volumes in the prior period.

Products and Solutions income from operations for the three months ended April 4, 2026 was $128 million, a decrease of $8 million, or 5.9%, compared to the
same period in 2025. The decrease is primarily driven by approximately $18 million of certain one-time legal settlements, higher restructuring costs of $7

million, and lower sales volumes of $6 million. The decrease was partially offset by $22 million from favorable price and mix shift.
ADI Global Distribution

The chart below presents net revenue and income from operations for the three months ended April 4, 2026 and March 29, 2025.

ADI Global Distribution
Net Revenue & Income from Operations
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ADI Global Distribution net revenue for the three months ended April 4, 2026, was $1,206 million, an increase of $85 million, or 7.6%, compared to the same
period in 2025. The increase was primarily driven by $43 million from favorable price and mix shift, higher sales volumes of $32 million, and favorable

foreign currency exchange rates of $15 million.
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ADI Global Distribution income from operations remained consistent at $34 million for the three months ended April 4, 2026 and March 29, 2025. The
favorable impacts from price and mix shift of $9 million, increase in sales volumes of $7 million, and lower restructuring costs of $4 million, were offset by an
increase in selling, general and administrative expenses of $13 million primarily due to the incremental days in the year-over-year reporting period, higher
freight and duty costs of $4 million, and higher research and development costs of $4 million.

Corporate

Corporate costs for the three months ended April 4, 2026 were $60 million, an increase of $26 million, or 76.5%, compared to the same period in 2025. The
increase was primarily driven by business separation costs of $24 million incurred in connection with the announced future ADI Spin-Off and included
third-party advisory, consulting, legal, and other incremental separation-related costs.

Liquidity and Capital Resources

As of April 4, 2026, total cash and cash equivalents were $438 million, of which 50% were held by foreign subsidiaries. Our liquidity is primarily dependent on
our ability to continue to generate positive cash flows from operations, supplemented by external sources of capital as needed. Additional liquidity may also be
provided through access to the capital markets and our senior secured revolving credit facility in an aggregate principal amount of $500 million.

Liquidity

Our future capital requirements will depend on many factors, including acquisition or strategic transactions we may enter into such as the announced future
ADI Spin-Off, the rate of sales growth, market acceptance of our products, the timing and extent of research and development projects, potential acquisitions of
companies or technologies, and the expansion of our sales and marketing activities. While we may elect to seek additional funding at any time, we believe our
existing cash, cash equivalents, and availability under our credit facilities are sufficient to meet our capital requirements for the foreseeable future.

We may from time to time take steps to reduce our debt or otherwise improve our financial position. These actions could include prepayments, open market
debt repurchases, negotiated repurchases, other redemptions or retirements of outstanding debt, opportunistic refinancing of debt, raising additional capital, or
divesting certain assets. The amount of prepayments or the amount of debt that may be refinanced, repurchased, or otherwise retired, if any, will depend on
market conditions, trading levels of our debt, our cash position, compliance with debt covenants, and other considerations.

A&R Credit Agreement and Senior Notes

As of April 4, 2026, we had $3,226 million of long-term debt, including $2,326 million outstanding under our A&R Credit Agreement, $300 million 4.000%
Senior Notes due 2029, and $600 million 6.500% Senior Notes due 2032. We have $18 million in outstanding debt due in the next twelve months, and
$43 million of unamortized deferred financing costs. The Senior Notes due 2029 and Senior Notes due 2032 are senior unsecured obligations of Resideo

guaranteed by Resideo’s existing and future domestic subsidiaries and rank equally with all of Resideo’s senior unsecured debt.

We have also entered into certain interest rate swaps based on Term SOFR. These interest rate swaps effectively convert a portion of our variable-rate debt to
fixed rate debt.

As of April 4, 2026, we were in compliance with all covenants related to the A&R Credit Agreement, Senior Notes due 2029, and Senior Notes due 2032.

Refer to Note 11. Long-Term Debt and Note 12. Fair Value of the Notes to the Unaudited Consolidated Financial Statements for a description of our debt
obligations and the timing of future principal and interest payments, including impacts from our interest rate derivatives.
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Common Share Repurchase Program

In August 2023, we announced that our Board of Directors authorized a share repurchase program for the repurchase of up to $150 million of our common
stock over an unlimited time period. During the three months ended April 4, 2026, there were no common share repurchases. As of April 4, 2026, we had $108
million of authorized repurchases remaining under the Share Repurchase Program.

Cash Flow Summary for the Three Months Ended April 4, 2026 and March 29, 2025

Our cash flows from operating, investing, and financing activities for the three months ended April 4, 2026 and March 29, 2025, as reflected on the Unaudited
Consolidated Financial Statements, are summarized as follows:

Three Months Ended
(in millions) April 4, 2026 March 29, 2025 $ change
Cash provided by (used for):
Operating activities $ (145) $ 65 % (80)
Investing activities (36) 31) 5)
Financing activities (42) (22) (20)
Effect of foreign exchange rate changes on cash, cash equivalents and restricted cash 1 3 @)
Net decrease in cash, cash equivalents and restricted cash $ (222) § (115 $ (107)

Net cash used for operating activities for the three months ended April 4, 2026 was $145 million, compared to a $65 million use of cash for operations in the
same period in 2025. The $80 million increase in the use of cash in the current period was primarily driven by $29 million higher use of cash in accounts
receivable associated with the higher sales, $23 million higher use of cash associated with inventory build, $15 million cash payments for business separation
activities in the current period, and a $54 million prior year source of cash associated with expenses incurred under the Indemnification Agreement, partially
offset by a $32 million increase in current period net income.

Net cash used for investing activities for the three months ended April 4, 2026 was $36 million, compared to a $31 million use of cash for investing activities in
the same period in 2025. The greater use of cash in the current period was due to a $5 million increase in capital expenditures in 2026 to enhance our
operations.

Net cash used for financing activities for the three months ended April 4, 2026 was $42 million, compared to a $22 million use of cash for financing activities
in the same period in 2025. The greater use of cash in the current period was driven primarily by a $17 million increase in cash used to acquire treasury stock in
connection with stock award withholdings and a $5 million increase in long-term debt repayments in 2026.

Contractual Obligations and Probable Liability Payments

In addition to our long-term debt discussed above, our material cash requirements include the following contractual obligations.

Environmental Liability

We make environmental liability payments for sites which we own and operate. As of April 4, 2026, a liability of $22 million was deemed probable and
reasonably estimable.
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Operating Leases

We have operating lease arrangements for the majority of our branches, distribution centers, manufacturing sites, offices, engineering, lab, storage sites,
automobiles, and certain equipment. As of April 4, 2026, we had operating lease payment obligations of $333 million, with $57 million payable within 12
months.

Other Matters

Litigation, Environmental Matters, and the Indemnification Agreement

Refer to Note 14. Commitments and Contingencies for further discussion.

Recent Accounting Pronouncements

Refer to Note 2. Summary of Significant Accounting Policies for further discussion.

Item 3. Quantitative and Qualitative Disclosures About Market Risk.

We are exposed to market risk from foreign currency exchange rates, commodity price risk, and interest rates, which could affect operating results, financial
position, and cash flows. We manage our exposure to these market risks through our regular operating and financing activities and, when appropriate, through
the use of derivative financial instruments.

Interest Rate Risk

As of April 4, 2026, we have interest rate swaps with a notional value of $140 million that effectively convert a portion of our variable-rate debt obligations
that are based on Term SOFR (subject to a minimum rate of 0.39% per annum) to a fixed weighted average rate of 2.23% over the remaining terms.

As of April 4, 2026, an increase in interest rates by 100 bps would have an approximately $22 million impact on our annual interest expense.
For more information on our interest rate derivatives, refer to Note 12. Fair Value of the Notes to Unaudited Consolidated Financial Statements.
Foreign Currency Exchange Rate Risk

We are exposed to market risks from changes in currency exchange rates. While we primarily transact with customers and suppliers in the U.S. dollar, we also
transact in foreign currencies, primarily including the British Pound, Mexican Peso, Canadian Dollar, Czech Koruna, Indian Rupee, and Euro. These exposures
may impact total assets, liabilities, future earnings and/or operating cash flows. Our exposure to market risk for changes in foreign currency exchange rates
emerges from transactions arising from international trade, foreign currency denominated monetary assets and liabilities, and international financing activities
between subsidiaries. We rely primarily on natural offsets to address our exposures and may supplement this approach from time to time by entering into
forward and option hedging contracts. As of April 4, 2026, we have no outstanding foreign currency hedging arrangements.

Commodity Price Risk

We are exposed to price risk for commodities used in manufacturing including steel, aluminum, copper, brass, gold, silver, nickel, as well as other critical
components such as semiconductors, memory, connectors, and printed circuit boards. Current macroeconomic and geopolitical factors, including commodity-
based tariffs and export restrictions on critical materials such as rare earth minerals, may increase the risk of price volatility. We attempt to pass through
significant changes in component and raw material costs to our customers based on the contractual terms of our arrangements. In limited situations, we may not
be fully compensated for such changes in costs.
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Item 4. Controls and Procedures.
Evaluation of Disclosure Controls and Procedures

We maintain a system of disclosure controls and procedures designed to give reasonable assurance that information required to be disclosed in our reports filed
or submitted under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), is recorded, processed, summarized, and reported within the time
periods specified in the rules and forms of the SEC and that such information is accumulated and communicated to management to allow timely decisions
regarding required disclosures.

Management recognizes that any disclosure controls and procedures, no matter how well designed and operated, can provide only reasonable assurance of
achieving their objectives. Because there are inherent limitations in all control systems, no evaluation of controls can provide absolute assurance that all control
issues and instances of fraud have been or will be detected.

Our Chief Executive Officer and Chief Financial Officer, with the assistance of other members of our management, conducted an evaluation of the
effectiveness of our disclosure controls and procedures (as such term is defined in Rules 13a-15(e) and 15d-15(e) of the Exchange Act) as of the end of the
period covered by this Quarterly Report. Based upon such evaluation, our Chief Executive Officer and Chief Financial Officer have concluded that our
disclosure controls and procedures are effective at a reasonable assurance level as of the end of the period covered by this Quarterly Report.

Changes in Internal Controls Over Financial Reporting

There was no change in our internal control over financial reporting that occurred during the three months ended April 4, 2026 that has materially affected, or is
reasonably likely to materially affect, our internal control over financial reporting.
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PART II. Other Information
Item 1. Legal Proceedings.

Refer to Note 14. Commitments and Contingencies to Unaudited Consolidated Financial Statements of this Quarterly Report for a discussion on legal
proceedings.

Item 1A. Risk Factors.

We face a variety of risks that are inherent in our business and our industry, including operational, legal, and regulatory risks. Such risks could cause our actual
results to differ materially from our forward-looking statements, expectations, and historical trends. There have been no material changes to the risk factors
described in our 2025 Annual Report on Form 10-K.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.

Issuer Purchases of Equity Securities

During the three months ended April 4, 2026, we did not make any common share repurchases. As of April 4, 2026, we had approximately $108 million of
authorized repurchases remaining under the Share Repurchase Program.

Item 5. Other Information.
Rule 10b5-1 Trading Arrangements

During the three months ended April 4, 2026, no director or officer of the Company adopted, modified, or terminated a “Rule 10bS-1 trading arrangement” or
“non-Rule 10b5-1 trading arrangement,” as each term is defined in Item 408(a) of Regulation S-K.
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Item 6. Exhibits.

The Exhibits listed below on the Exhibit Index are filed or incorporated by reference as part of this Quarterly Report.

EXHIBIT INDEX
Exhibit
Number Exhibit Description
10.1 Amendment to Letter Agreement with Terms and Conditions of Employment with Jay Geldmacher, dated January 6, 2026 I (incorporated by
reference to Exhibit 10.23 to Resideo’s Form 10-K filed on February 24, 2026, File No. 001-038635)
10.2 Second Amendment to Letter Agreement with Terms and Conditions of Employment with Jay Geldmacher, dated February 20, 2026 1
(incorporated by reference to Exhibit 10.24 to Resideo’s Form 10-K filed on February 24, 2026, File No. 001-038635)
31.1 Certification of Principal Executive Officer pursuant to Exchange Act Rules 13a-14(a)_and 15d-14(a),_as adopted pursuant to Section 302 of
the Sarbanes-Oxley Act of 2002 (filed herewith)
31.2 Certification of Principal Financial Officer pursuant to Exchange Act Rules 13a-14(a) and 15d-14(a), as adopted pursuant to Section 302 of
the Sarbanes-Oxley Act of 2002 (filed herewith)
32.1 Certification of Principal Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley
Act 0f 2002 (filed herewith)
32.2 Certification of Principal Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley,
Act of 2002 (filed herewith)
101.INS Inline XBRL Instance Document (filed herewith)
101.SCH Inline XBRL Taxonomy Extension Schema (filed herewith)
101.CAL Inline XBRL Taxonomy Extension Calculation Linkbase (filed herewith)
101.DEF Inline XBRL Taxonomy Extension Definition Linkbase (filed herewith)
101.LAB Inline XBRL Taxonomy Extension Label Linkbase (filed herewith)
101.PRE Inline XBRL Taxonomy Extension Presentation Linkbase (filed herewith)

104

Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

Resideo Technologies, Inc.

Date: May 12, 2026 By: /s/ Michael Carlet

Michael Carlet
Executive Vice President and Chief Financial Officer
(on behalf of the Registrant and as the Registrant’s Principal Financial Officer)

Date: May 12, 2026 By: /s/ Jeftrey Kutz

Jeftrey Kutz
Senior Vice President and Chief Accounting Officer
(on behalf of the Registrant and as the Registrant’s Principal Accounting Officer)
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Exhibit 31.1

CERTIFICATION PURSUANT TO
SECTION 302
OF THE SARBANES-OXLEY ACT OF 2002

I, Jay Geldmacher, certify that:

1. I have reviewed this Quarterly Report on Form 10-Q of Resideo Technologies, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-
15(f)) for the registrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this report is being prepared;

b) designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

c) evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent
fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant’s internal control over financial reporting; and

S. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal
control over financial reporting.

Date: May 12, 2026 By: /s/ Jay Geldmacher

Jay Geldmacher
President and Chief Executive Officer



Exhibit 31.2

CERTIFICATION PURSUANT TO
SECTION 302
OF THE SARBANES-OXLEY ACT OF 2002

I, Michael Carlet, certify that:

1.

2.

I have reviewed this Quarterly Report on Form 10-Q of Resideo Technologies, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-
15(f)) for the registrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this report is being prepared;

b) designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

c) evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent
fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant’s internal control over financial reporting; and

The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control
over financial reporting.

Date: May 12, 2026 By:  /s/ Michael Carlet

Michael Carlet
Executive Vice President and Chief Financial Officer



Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Resideo Technologies, Inc. (the Company) on Form 10-Q for the period ended April 4, 2026 as filed with the
Securities and Exchange Commission on the date hereof (the Report), I, Jay Geldmacher, President and Chief Executive Officer of the Company, certify,
pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the
Company.
Date: May 12, 2026 By: /s/ Jay Geldmacher
Jay Geldmacher

President and Chief Executive Officer



Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Resideo Technologies, Inc. (the Company) on Form 10-Q for the period ended April 4, 2026 as filed with the
Securities and Exchange Commission on the date hereof (the Report), I, Michael Carlet, Executive Vice President and Chief Financial Officer of the Company,

certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the
Company.
Date: May 12, 2026 By: /s/ Michael Carlet

Michael Carlet
Executive Vice President and Chief Financial Officer



