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Item 8.01 Other Events.

SolarWinds Corporation (the “Company”) is providing the following update as of June 23, 2023.

Dismissal of Delaware Derivative Action

As previously disclosed, two shareholder derivative actions were filed, purportedly on behalf of the Company, one in the Western District of Texas and one in the
Delaware Court of Chancery, in each case asserting breach of duty and other claims against certain of the Company’s current and former officers and directors in
connection with the previously disclosed cyberattack on the Company’s Orion Software Platform and internal systems (the “Cyber Incident”). On October 13,
2022, the Delaware Court of Chancery entered an order dismissing the case in that court with prejudice, and on May 17, 2023, the Supreme Court of the State of
Delaware entered an order affirming the Delaware Court of Chancery’s judgment. On September 30, 2022, the Company and other named defendants filed a
motion to dismiss the case filed in the Western District of Texas, which motion remains pending before the court.

SEC Investigation Update

As previously disclosed in the Company’s Current Report on Form 8-K filed with the U.S. Securities and Exchange Commission (the “SEC”) on November 3,
2022, on October 28, 2022, the enforcement staff of the SEC provided the Company with a “Wells Notice” relating to the SEC’s investigation (the “Investigation”)
of the Cyber Incident. Subsequently, certain current and former executive officers and employees of the Company, including the Company’s Chief Financial
Officer and Chief Information Security Officer, received “Wells Notices” from the SEC staff, each in connection with the Investigation. The Wells Notices
provided to these individuals each state that the SEC staff has made a preliminary determination to recommend that the SEC file a civil enforcement action against
the recipients alleging violations of certain provisions of the U.S. federal securities laws.

A Wells Notice is neither a formal charge of wrongdoing nor a final determination that the recipient has violated any law. If the SEC were to authorize an action
against any of these individuals, it could seek an order enjoining such individuals from engaging in future violations of provisions of the federal securities laws
subject to the action, imposing civil monetary penalties and/or a bar from serving as an officer or director of a public company and providing for other equitable
relief within the SEC’s authority.

The results of the Investigation and the Wells Notice process and any corresponding enforcement action against the Company or any of the individuals discussed
above, and the costs, timing and other potential consequences of responding and complying therewith, including any indemnification obligations of the Company,
are unknown at this time. The Company maintains that its disclosures, public statements, controls and procedures were appropriate, and it intends to continue to
vigorously defend itself, including against any enforcement action or other charges.

Forward-Looking Statements

This Form 8-K contains “forward-looking” statements, which are subject to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995,
including statements regarding a potential enforcement action by the SEC against the Company and/or certain of its current and former executive officers and
employees. Forward-looking statements include all statements that are not historical facts and may be identified by terms such as “aim,” “anticipate,” “believe,”
“can,” “could,” “seek,” “should,” “feel,” “expect,” “will,” “would,” “plan,” “intend,” “estimate,” “continue,” “may,” or similar expressions and the
negatives of those terms. Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause actual results,
performance or achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-looking
statements. Factors that could cause or contribute to such differences include, but are not limited to, the impacts of any proceeding that may be commenced by the
SEC relating to the Wells Notices, the costs associated with any such proceedings and the exposure to judgements, fines, settlements and other costs and liabilities
related to any such proceeding, the potential effects of the commencement, pendency and/or outcome of any such proceeding on the Company’s business and its
relations with its employees, customers, partners and other stakeholders, and such other risks and uncertainties described more fully in documents filed with or
furnished to the U.S. Securities and Exchange Commission by SolarWinds, including the risk factors discussed in our Annual Report on Form 10-K for the period
ended December 31, 2022 filed on February 22, 2023 and our Quarterly Report on Form 10-Q for the quarter ended March 31, 2023 filed on May 4, 2023. All
information provided in this Form 8-K is as of the date hereof. Except as required by law, the Company assumes no obligation to update these forward-looking
statements publicly, or to update the reasons actual results could differ materially and adversely from those anticipated in these forward-looking statements, even if
new information becomes available in the future.
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