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Item 1.01.  Entry into a Material Definitive Agreement

On October 18, 2021, Blackstone Secured Lending Fund (the “Company”) entered into an Amended and Restated Investment Advisory Agreement (the “Amended
Advisory Agreement”) between the Company and Blackstone Credit BDC Advisors LLC (the “Adviser”). The Amended Advisory Agreement is substantially the
same as the prior investment advisory agreement except, following an Exchange Listing (as defined in the Amended Advisory Agreement), the incentive fee on
income will be subject to a twelve-quarter lookback quarterly hurdle rate of 1.50% as opposed to a single quarter measurement and will become subject to an
incentive fee cap based on the Company’s net cumulative return. In no event will the amendments to the income based incentive fee to include the three-year
income and total return lookback features allow the Adviser to receive greater cumulative income based incentive fees under the Amended Advisory Agreement
than it would have under the prior investment advisory agreement.

Further, on October 18, 2021, the Company entered into a letter waiver agreement (the “Waiver Agreement”) effective upon consummation of an Exchange Listing
to extend the Company’s current fee structure for a period of two years after an Exchange Listing instead of an increase in fees upon an Exchange Listing as
contemplated under the Amended Advisory Agreement. With the Waiver Agreement in place, instead of having the base management fee and each incentive fee
increase to annual rates of 1.00% and 17.5%, respectively, following an Exchange Listing, each such fee will remain at 0.75% and 15.0% during the period of the
Waiver Agreement.

The foregoing description is only a summary of the material provisions of the Amended Advisory Agreement and Waiver Agreement and is qualified in its entirety
by reference to a copies of the Amended Advisory Agreement and Waiver Agreement, which are filed as Exhibits 10.1 and 10.2 to this Current Report on Form
8-K and incorporated by reference herein.

Item 5.02. Election of Directors

Effective October 18, 2021, the Board of Trustees (the “Board”) appointed Vikrant Sawhney to the Board. Mr. Sawhney’s appointment brings the total number of
trustees on the Board to seven, four of whom are not “interested persons” of the Company as defined in Section 2(a)(19) of the Investment Company Act of 1940,
as amended.

Mr. Sawhney currently serves as Chief Administrative Officer and Global Head of Institutional Client Solutions of Blackstone Inc., an affiliate of the Adviser.
Since joining Blackstone in 2007, Mr. Sawhney started Blackstone Capital Markets and also served as the Chief Operating Officer of the Private Equity group.
Before joining Blackstone, Mr. Sawhney worked as a Managing Director in the Financial Sponsors Group at Deutsche Bank, and prior to that was an Associate at
the law firm Simpson Thacher & Bartlett LLP.

Mr. Sawhney represented Blackstone as a Rockefeller Fellow during 2010-2011, and currently sits on the board of the Blackstone Charitable Foundation. He is also
the Board Chair of Dream, an east Harlem-based educational and social services organization. He graduated from Dartmouth College and received a J.D. from
Harvard Law School.

Mr. Sawhney has not been elected to serve as a trustee pursuant to any agreement or understanding with the Company or any other person and there are no
transactions in which Mr. Sawhney has an interest requiring disclosure under Item 404(a) of Regulation S-K. Mr. Sawhney will not receive compensation from the
Company in his capacity as trustee as the Company does not pay compensation to its trustees who also serve in an executive office capacity for the Adviser or its
affiliates.

Item 5.03. Amendments to Articles of Incorporation or Bylaws
Amended and Restated Declaration of Trust

On October 18, 2021, the Board of the Company adopted the Fourth Amended and Restated Agreement and Declaration of Trust (the “Fourth Amended and
Restated Declaration of Trust”). The Fourth Amended and Restated Declaration of Trust, among other items, (i) provides for a change in the structure of the Board
such that the Board is divided into three classes with each class serving staggered three-year terms expiring at the applicable annual meeting of shareholders,

(i) provides that the shares of the Company shall be transferrable except as otherwise provided by the Board and (iii) provides that certain transactions, including,
but not limited to, the merger, conversion, or share exchange of the Company, shall require the affirmative vote or consent of at least seventy-five percent of the
Board and at least seventy-five percent of the shares outstanding and entitled to vote thereon unless approved by both a majority of the entire Board and seventy-
five percent of the Continuing Trustees (as defined therein), subject to any shareholder vote or consent required by law.



The Fourth Amended and Restated Declaration of Trust will become effective upon an Exchange Listing (as defined therein).

The foregoing description is only a summary of the material provisions of the Fourth Amended and Restated Declaration of Trust and is qualified in its entirety by
reference to a copy of the Fourth Amended and Restated Declaration of Trust, which is filed as Exhibit 3.1 to this Current Report on Form 8-K and incorporated by
reference herein.

Amended and Restated Bylaws

On October 18, 2021, the Board adopted amended and restated bylaws (the “Amended and Restated Bylaws”) of the Company. The Amended and Restated
Bylaws, among other items, (i) provide notice requirements for business at the Company’s annual meetings of shareholders and special meetings including that to
be timely, a shareholder’s notice shall be delivered not later than the close of business on the one hundred twentieth day, nor earlier than the close of business on
the one hundred fiftieth day, prior to the first anniversary of the preceding year’s annual meeting and (ii) provide for procedures for nominations of trustees of the
Company including timing and notice content requirements.

The Amended and Restated Bylaws will become effective upon an Exchange Listing (as defined in the Fourth Amended and Restated Declaration of Trust).

The foregoing description is only a summary of the material provisions of the Amended and Restated Bylaws and is qualified in its entirety by reference to a copy
of the Amended and Restated Bylaws, which is filed as Exhibit 3.2 to this Current Report on Form 8-K and incorporated by reference herein.

Item 7.01.  Regulation FD Disclosure

Preliminary Estimates of Results as of September 30, 2021

On October 18, 2021, the Board approved a net asset value per share as of September 30, 2021 of $26.15 based on a total net asset value of approximately $4.1
billion.

The Company estimates that its quarterly total return for the three months ended September 30, 2021 was 2.8%, bringing the annualized total return since inception
to 10.0% and the annualized year-to-date total return to 9.9%.

The Company estimates that its fair value of investments was approximately $8.2 billion as of September 30, 2021, representing a 12% quarter-over-quarter
increase compared to approximately $7.4 billion of fair value of investments as of June 30, 2021.

The Company estimates that its total debt outstanding was approximately $4.5 billion as of September 30, 2021, representing a debt-to-equity ratio of 1.09 times.
For the three months ended September 30, 2021, the Company’s estimated cost of leverage on all borrowings outstanding was 2.9% (including unused fees,
deferred financing costs and accretion of net discounts on unsecured debt). As of September 30, 2021, the Company estimates that its excess borrowing capacity
was approximately $1.745 billion and the Company had approximately $260 million in available cash.

The Company estimates that its net investment income per share for the three months ended September 30, 2021 was between $0.61 per share and $0.63 per share
(or $0.63 per share and $0.65 per share excluding uncrystallized capital gains incentive fee accrued), calculated using 147,932,846 weighted average shares for the
three months ended September 30, 2021.

The preliminary financial estimates provided herein have been prepared by, and are the responsibility of, management. Neither Deloitte & Touche LLP, the
Company’s independent registered public accounting firm, nor any other independent accountants, have audited, reviewed, compiled, or performed any procedures
with respect to the accompanying preliminary financial data.

These estimates are subject to the completion of the Company’s financial closing procedures and are not a comprehensive statement of the Company’s financial
results as of September 30, 2021. The Company advises you that its actual results may differ materially from these estimates as a result of the completion of the
period and the Company’s financial closing procedures, final adjustments and other developments which may arise between now and the time that the Company’s
financial results are finalized.

The Company’s estimate of net investment income per share excluding uncrystallized capital gains incentive fees accrued, which are estimated at $0.02 per share
for the three months ended September 30, 2021, is a non-GAAP measure. The Company has excluded the impact of uncrystallized capital gains incentive fees from
GAAP net investment income on the basis that such incentive fee is not included in taxable income and because the Company’s management uses net investment
income excluding uncrystallized capital gains incentive fees to assess the Company’s operating performance. This measure is not a substitute for the closest
comparable GAAP financial measure, which is net investment income.

Press Release for Appointment of Trustee
On October 19, 2021, the Adviser and the Company issued a press release announcing the appointment of Vikrant Sawhney to the Company’s Board, and such

press release is attached hereto as Exhibit 99.1 and incorporated herein by reference.

The information disclosed under this Item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934 and shall not be deemed incorporated by reference into any filing made under the Securities Act of 1933, except as expressly set
forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits

(d) Exhibit



Exhibit
No. Description

3.1 Fourth Amended and Restated Declaration of Trust. dated as of October 18. 2021 (incorporated by reference to Exhibit (a)(1) to the Registrant’s
Registration Statement on Form N-2 filed on October 18, 2021).

3.2 Amended and Restated Bylaws. dated as of October 18. 2021 (incorporated by reference to Exhibit (b) to the Registrant’s Registration Statement on
Form N-2 filed on October 18, 2021).

10.1 Amended and Restated Investment Advisory Agreement between Blackstone Secured Lending Fund and the Blackstone Credit BDC Advisors LLC,
dated as of October 18, 2021 (incorporated by reference to Exhibit to the Registrant’s Registration Statement on Form N-2 filed on October 18
2021).

10.2 Letter Waiver Agreement between Blackstone Secured Lending Fund and the Blackstone Credit BDC Advisors LLC, dated October 18, 2021

(incorporated by reference to Exhibit (k)(23) to the Registrant’s Registration Statement on Form N-2 filed on October 18, 2021).

99.1 Press Release of Blackstone Alternative Credit Advisors LP dated October 19. 2021.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

BLACKSTONE SECURED LENDING FUND

Date: October 19, 2021 By: /s/ Marisa J. Beeney

Name: Marisa J. Beeney
Title:  Chief Compliance Officer, Chief Legal Officer and Secretary



Exhibit 99.1
Vik Sawhney Joins Boards of Trustees of Blackstone Credit BDCs

New York — October 19, 2021 — Blackstone Private Credit Fund (BCRED) and Blackstone Secured Lending Fund (BXSL), Blackstone Credit’s business
development companies (BDCs), today announced the appointment of Vik Sawhney to their Boards of Trustees. BCRED and BXSL are part of the direct lending
platform within Blackstone’s $163 billion credit business, the firm’s fastest growing segment.

Mr. Sawhney serves as Blackstone’s Chief Administrative Officer and Global Head of Institutional Client Solutions. Since joining Blackstone in 2007, he started
Blackstone Capital Markets and was previously the Chief Operating Officer of the Private Equity group. Before joining Blackstone, Mr. Sawhney worked as a
Managing Director in the Financial Sponsors Group at Deutsche Bank, and prior to that was an Associate at the law firm of Simpson Thacher & Bartlett.

Commenting on the appointment, Brad Marshall, Co-head of Blackstone Credit’s Performing Credit Platform and CEO of both BCRED and BXSL, said: “We’re
excited to welcome Vik to the Boards of our BDCs. His long tenure at Blackstone and experience in the credit markets, as well as his deep expertise in serving a
broad range of investors, will be incredibly additive to our direct lending platform.”

Vik Sawhney added: “I’'m thrilled to work even more closely with my colleagues in Blackstone Credit to continue building our direct lending business.”

Mr. Sawhney represented Blackstone as a Rockefeller Fellow from 2010 to 2011, and currently sits on the Board of the Blackstone Charitable Foundation. He is
also the Board Chair of Dream, an east Harlem-based educational and social services organization. He graduated from Dartmouth College and received a J.D. from
Harvard Law School.

About Blackstone Private Credit Fund

Blackstone Private Credit Fund (BCRED) is Blackstone’s non-listed business development company (BDC). Leveraging Blackstone’s institutional-caliber
investment approach, BCRED aims to provide income-focused individual investors access to private credit in a continuously offered fund structure. It is part of
Blackstone Credit’s $36 billion direct lending platform, which provides privately originated, senior secured, floating rate loans to U.S. and European middle market
companies. BCRED is externally managed by a subsidiary of Blackstone (NYSE: BX), a global leader in credit investing.

About Blackstone Secured Lending Fund

Blackstone Secured Lending Fund (BXSL) is a specialty finance company that invests primarily in the debt of private U.S. companies. As of June 30, 2021 BXSL
had investments in 111 portfolio companies with an aggregate fair value of approximately $7.4 billion. BXSL has elected to be regulated as a business development
company under the Investment Company Act of 1940, as amended. BXSL is externally managed by Blackstone Credit BDC Advisors LLC, an SEC-registered
investment company that is an affiliate of Blackstone Inc. (formerly, The Blackstone Group Inc.). Blackstone Inc., together with its subsidiaries, is one of the
world’s leading investment firms with approximately $684 billion of assets under management as of June 30, 2021.

Blackstone Credit

Blackstone Credit is one of the world’s largest credit-focused asset managers, with $163 billion in AUM. We seek to generate attractive risk-adjusted returns for
our clients by investing across the entire corporate credit market, from public debt to private loans. Our capital supports a wide range of companies across sectors
and geographies, enabling businesses to expand, invest and navigate changing market environments.
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