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Item 7.01. Regulation FD Disclosure

Attached as Exhibit 99.1 are materials to be used by representatives of WestRock Company in connection with discussions with investors and analysts. The materials will be accessible online
through the Investors section of the Company’s website located at www.westrock.com. The information on the Company’s website is not a part of this Form 8-K.

The information provided pursuant to this Item 7.01, including Exhibit 99.1 in Item 9.01, is “furnished” and shall not be deemed to be “filed” with the Securities and Exchange Commission or
incorporated by reference in any filing under the Securities Exchange Act of 1934, as amended, or the Securities Act of 1933, as amended, except as shall be expressly set forth by specific
reference in any such filings.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibitis

99.1 Investor Presentation. March 2020
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FORWARD-LOOKING STATEMENTS; NON-GAAP FINANCIAL MEASURES

Forward.Looking Staternents:
This presentation contains forward-Hooking statements within the meaning of the Private Securties Litigation Reform Act of 1995 including but not limited to the statements on the slides entiled “A Proven Model
That Creates Value®, We Operate in Growing Markets with Significart Opportunities for Expansion”, “Strong Cash Flow with High-Value Options 1o Deploy Captal’, “Sustainatie Packaging Solutions: Pak On
Demand™ Pouch System’, "Sustainable Packagng Solutions: Santa Monica Sesfood Compary”, 'Cum.la-aied Packaging Senes Diverse End-Markels’, "Consumer Packaging Serves Dwerse EndMarkats’,
WastRock's Fiber-Based Packagng Raplacin? P?astic', Mulliple Sources of Valus Creation”, “Track Hecord of Eﬁgeacl wa Capital Deployment”, “Stirategic Captal Projects Dnving Eamings Improvement”,
‘Suc:essﬂ.ll?l Integrating KapStone”, “The Case for WestRock” and “Key Commaodity Annuzl Consumption Velumes™ that give guidance or estmates for future penods as well as statements re ar%ing, amang other
things, that (1) margin expansicn and deployment of capial provide the opporunity lo grow eamings and operating cash flow, (2) future global production of paperboard and containerboard will be as prasented on
shide 7, (3) we are committed to refuming to our [un&-{erm leverage ratio of 2. 25x 1o 250x (4) we will generate more than 55.7 billion nficq:.usted Free Cash Flow from fiscal 2016 to fscal 2020, g] our a:rauratiun
pStone is expected to provide more than $200 mallion of synergy and performance mprovement opportunities; (6) statements we make wih respect to the patential benefis of the Pak On Demand™ pouch
system on slide 14 and the Santa Monica Seafood Company soltion on slhide 15 (7] diverse end-markets are driving sustainable growth throughout the economic cycle as staed on shdes 18 and 24, (8) the
current addressable market for plastic replacement is estimated to exceed S5 billion and is expanding across multiple end markels as consumers demand more sustainable packaging, (9] our sha‘.e?:i:.c.apitd
project ivestments are expected to generate 5240 mullion in incremental EBITDA; (10) we will pay an annuakzed dridend in fiscal 2020 of §1.86 per share, (11) we expect to imvest approxemately $1.1 billion m
capitd investments in fiscal 2020 in the allocations presented on shde 30, (12) our stralegic capdal spendng for FY20 and FY21 will be as preserted on shde 31, (13) our run-rate synergy progression related to
the KapStone acquistion will be as prasented on shide 32, (14) in connection with the raconfiguration of the Charleston, SC mill, we reduced annual linerboard capacity at the mill by 288 000 tons and expect to
reduce annual costs by approcimately 540 million by the end of calendar year 2020, (15) we estimate ongoing maintenance and returm generating capital investments a the scquired KapStone operations of
approcimately $100 million per year, and (16) the key cemmodity annual consumption volumes presented on slide 37

Forward-looking statements are based on our current expectations, beliefs, plans or forecasts and are typically identified by words or phrases such as "may” “wil" "could” "should,” "would" “articipate
“estimate,” "expect” "project” "inend.” "plan,” "bebeve " Narget " "prospects” "potertial” and "forecast,” and dther words, tems and phrases of similar meaning Forward-looking statements invohe estimates,
expectations, projections, goals, forecasts, assumptions, nisks and uncerainties. WestRock cautions readers that a forward-looking statement is not a guarantee u%ﬁrtule performance and that actual results could
differ matenally from those comtained in the forwardooking stalement. WestRock's businesses are subject to a rumber of general nisks that would slfect any such forward-looking statemenis, including, among
others, decreases in demand for their products, increases in enzrgy, raw matenals, shipping and capital equipment costs, reduced supply of raw materizls; fluctustions in seling prices and volumes, intsnse
compeliion, the potential loss of cedain customers, the scope, costs, liming and impad of any restructunng of our operations and corporate and tax structure, the cccurrence of a natural disaster, such as
hurricanes or ather unantcipated problems, such as labor difficubies, equipment failure or unscheduled maintenance and repair, our desire or ability to continue to repurchase our stock; nsks assoociated with
integrating KapStone's operations into our operations and aur ability to realize anticipated synergies and productvity mmprovements, risks assocized with completing our strateqic captal projedts on the anficipatad
1.imaﬁinss and realizing our artxipsted EBITDA improvements. and adverse changes in genaral markel and industry condibons. Such rsks and other factors thal may impact management’s assumplions are more
ﬁrtlcularly described in our filings with the Securties and Exchange Commission; including in ltem 14 under the caption “Risk Factors” in our Annual Report on Fom 10-K for the year ended Segember 30, 2019

e information contaned herein speaks s of the date hereof and WestRock does not have or undertake any obligation to update or revise ts forward-looking statements. whether as a result of new information
future events or otherwise

Non-GAAP Financial Measures:

We may from time to time be in possession of certain information regarding VWestRock that applicable law would not require us to disclose to the public in the ordinary course of busness, but would require us 1o
disclose if we were engaged in the purchase or sale of our securnities. This presentation shall not be considered to be part of any solictation of an offer to buy or sel WestRock secunties. This presentation also
may not include all ofthe information regarding WestRock that vou may need te make aninvestment decision regarding WestRock securiies. Any investment decision should be made on the basis of the total mec
of information regarding WestRock that is publichy available as of the date of the imsestment decision.

We report our financial resuts in accordance with accounting principles generally accepted in the United States ['GAAF") However, management believes certain non-GAAF financial measures provide users with
additional meaningful financial information that should be considered when assessing our ongoing performance. Management also uses these non-GAAP financial measures in making financial, operating and
planning decsions and in evaluating our performance. Non-GAAP financial measures should be viewed in addition to. and not 2 an akemative for, our GAAP results. The non-GAAF financial measures we
present may differ from similarly captioned measures presented by other companies
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OUR VISION IS
TO BE THE PREMIER PARTNER AND
UNRIVALED PROVIDER
OF WINNING, SUSTAINABLE
SOLUTIONS
TO OUR CUSTOMERS.

Z WestRock




A PROVEN MODEL THAT
CREATES VALUE

Ouwr Comprehensive
Paper and Packaging
Portfolio

A Solid
Track
Record of /

Execution /

PROVEN BUSINESS MODEL WITH TRACK
RECORD OF SUCCESS AND VALUE CREATION

Paper and packaging are attractive businesses
where scale, differentiation and sustainability
matter.

WestRock is buildinga paper and packaging leader
with a differentiated strategy and capabilities to
generate attractive returns over the long term.

Margin expansion and deployment of capital
provide the opportunity to grow earnings and
operating cash flow.

< WestRock




LEVERAGING OUR
CAPABILITIES ACROSS THE
ORGANIZATION

CORRUGATED
CONTAINER™

MULTI
PACKAGING
SOLUTIONS

CONTAINERBOARD
MILLSM

1) Inclides Norh Amernca. Brazil end india
8 Mpte: P peces nol 1o Scale; percentapes represent irafing twalve months Q1 Fy20 nel sales;
ATS i5 & jpint venture

Industry-leading insights, design and package
innovation

Full range of innovative, sustainable fiber-based
substrates

Comprehensive printing and converting capabilities

State-of-the-art packaging systems

Manufacturing and supply chain consulting and
optimization

<{§>




WE OPERATE IN GROWING MARKETS WITH SIGNIFICANT
OPPORTUNITIES FOR EXPANSION

: GLOBAL PACKAGING GLOBAL CONTAINERBOARD &
GLOBAL TONS PRODUCED!" CONSUMPTION®? PAPERBOARD MARKET SHARE'"
o0

GLASS
METAL % OTHER WE STDITDCK
%
RIGID

12% l. 5%
CONTAINERBOARD il $91 7 2 60

million tons

MILLIONS OF TONS

billion

£ o5 b e
FELSS S &“@“g»",&“i'
;

2000- 2019 CAGR | 2019 - 2024E CAGR COMTAINERBOARD

FLEXIBLE
& PAPERBOARD
PACKAGING 33% OTHER
25% 4%

“Rely on corrugated “Products that come n Consumers think more

cardboard boxes to get 64% paper-based product 64?}5 > I'ughly of companies that
I 3 packaging feel more ) package their products in
agreef premium " ApTe. paper-based packaging "

Report, percentages reflac d-yearaverage of scores




STRONG CASH FLOW WITH HIGH-VALUE OPTIONS

TO DEPLOY CAPITAL
ADJUSTED FREE CASH FLOW EXCEEDED $1 BILLION EACH YEAR SINCE FY16(")

TR LLE LTI
u
"

-
v
-
ot .

REINVESTINTO BUSINESS VIA
STRATEGIC M&A

Kapstone expected (o provide more than
$200 million of synergy and performance
improvement opporunities®

FOCUS ON REDUCING
LEVERAGERATIO

Committed to returning to long-term
leverage rafio of 2.25% — 2. 50x

MORE THAN

OF ESTIMATED ADJUSTED
FREE CASH FLOW!"
FROM FY16 THROUGH

FY20
RETURN CAPITALTO

STOCKHOLDERS VIA DIVIDENDS
AND SHARE REPURCHASES
Annual dividend of §1 86 per share
represeniing an increase of 2.2% from

the FY19 level

REINVESTINTO BUSINESS VIA
HIGH-RETURN CAPITALPROJECTS

Strategic projects include Florence, Tres
Barmas, Porto Feliz, Covington and Mahrt

e
.
.
Suy




WE'VE BEEN BUILDING A FIBER-BASED PAPER AND
PACKAGING LEADER

ACQUIRED

SPINCFF
SPECIALTY PLASTICS
CHEMICAL

M&A EXECUTION HAS ENABLED US TO BECOME A LEADING PAPER-BASED PACKAGING PROVIDER

-
fote: Perinds above are caendar years @ WestRock




WESTROCK: THE CIRCULAR ECONOMY IN ACTION, WITH A
STRATEGIC MULTINATIONAL FOOTPRINT

65% | 35% 51 >300 DIFFERENTIATED

VIRGIN / RECYCLED CONTAINERBOARD AND OPERATING AND PAPER AND PACKAGING
FIBER MIX PAPERBOARD MILLS BUSINESS LOCATIONS SOLUTIONS

Bz

4

Approximately 16 million tons of arton, label, i ( an Insights and design capabiliies to

containerboard and paperboard develop value-added paper and
capacity itina packaging solutions
Broadest substrate offering Well pos 13 th America, Paper and packaging solufions that
3 help our customers reduce thesr total
Developing the most effective and costs, grow their sales, mimimize their
sustainable fiber-based packaging nsk and help achieve their
through matenals science, sustainability goais
and structural de:
it e Provide recyclable and recycled
paper-based packaging solutions




VALUE DELIVERY MODEL
OUR APPROACH TO DELIVERING VALUE TO OUR CUSTOMERS

LOWER TOTAL COST

= Packaging line improvements/
automation

s Supply chain optimization

=  Raw material, structure and SKU
optimization

DELIVERING

VALUETO QUR
CUSTOMERS

IMPROVE SUSTAINABILITY

=  Supply chain reductions

» Designsthat improve performance
with less fiber

*»  |ncreaseduse of renewable and
recycledresources

GROW SALES

= |nnovative package design
and structure

* |Improved shelfappealand in-store
marketing solutions

= |ncreased factory throughput
and production

MINIMIZE RISK

= Proven designs already
in the marketplace

»  Comprehensive customer support

= Material and machine performance

matched solutions
= Geographic footprint

)
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VALUE DELIVERY MODEL
EXAMPLES OF DELIVERING VALUE TO OUR CUSTOMERS

LOWER TOTAL COST

GROW SALES
BOX ON DEMAND® SYSTEMS s

INNOVATIVE PACKAGING DESIGN

DELIVERING
VALUETO OUR
CUSTOMERS

IMPROVE SUSTAINABILITY

PLASTIC REPLACEMENT SOLUTIONS

MINIMIZE RISK
PACKAGING SOLUTIONS




INNOVATIVE, SUSTAINABLE PAPER AND PACKAGING
SOLUTIONS

INNOVATIVE MATERIAL S PACKAGE DESIGN MACHINERY SOLUTIONS

EnShield®Natural 1 Cluster-Pak®beverage . Z Combo 1250 Machine
Kraft™ packs - >

y EconoClip® ﬁ
Recyclable and —~
compostable cup [ Foodservice containers
(NextGen winner) v

Kraft bag i Ecopush™ 3

BROADESTPORTFOLIO OF DIFFERENTIATED PAPER GRADES AND PACKAGING SOLUTIONS ENGINEERED TO MEET DEMANDING END-USE REQUIREMENTS

Non-poly ice cream

" Mata&g uo

BoxSizer™

RECYCLED N
LINERBOARD |

MEDIUM

= WestRock

13 =




SUSTAINABLE PACKAGING SOLUTIONS

THE SOLUTION

PAK ON DEMAND™ POUCH SYSTEM

An innovative, sustainable solution that creates custom, right-sized pouches and seals the package for

shipments. Also provides a recyclable paperboard solutionto replace plastic.

PLASTIC BUBBLE MAILERS

LOWER TOTALCOST

= Eliminates unnecessary void
fill

» Reduces DIM weight and
shipping charges through
nght-size package

* |ncreases pack efficiency
and decreases labor costs

=

PAK ON DEMAND POUCHES

. GROW SALES

= |ncreases efficiency to keep
up with orders

= |mproves consumer
experience through
sustainable packaging
solution

IMPROVE
SUSTAINABILITY
» |Jses less fiber due to righi-

size packaging
» Creates a ighly protective
package that is recyclable

MINIMIZE RISK

» |ncreases productivity
through innovative
automation solution

s Creates custom pouches
through 3D scan of products
an a conveyor

< WestRock




SUSTAINABLE PACKAGING SOLUTIONS

THE CHALLENGE

Create a sustainable corrugated shipping container that eliminates the use of non-
recyclable gel packs for cold-chain stability.

THE SOLUTION

Created InsulShield, a metPET (metalized polyester) laminated corrugated package

that replaced the non-recyclable plastic, five-panel container that required non- &
recyclable gel ice packsts.

The new WestRock package is sustainable and maintains temperature control of the
product throughout the supply chain. This package, coupled with a WestRock
machinery solution, also lowered overall labor costs forthis customer.

WestRock Tray Former —
Model TF4430

LOWER TOTALCOST 0 GROW SALES ' IMPROVE ‘ MINIMIZE RISK )

SUSTAINABILITY

= Reduces costofeach » Provides ease of use; * Removes plastic = Streamlinedinternal
container by nearly 50% appeal of sustainable packaging fromthe production and provided
packaging builds brand supply chain stable temperature

= |mproves production
speed and provides
labor efficiencies

value control throughout
customer’s supply chain

W
:
g




CORRUGATED PACKAGING

A
< WestRock




CORRUGATED PACKAGING
SEGMENT OVERVIEW

KEY METRICS & OPERATIONAL
STATISTICS

FY19 SEGMENT SALES 19 mills
51 1.8 Billion B} 130+ converting faciiities
’ 2

machinery solutions

FY19 ADJ. SEGMENT EBITDA MARGING —

20.8%

FINANCIAL PERFORMANCE

11.8 mition tons
~ mill capacity

[SIN BILLIONS) FY19 FY18
Segment Sales 5118 $92
Ad]. Segment Income’ $15 $13
Ad). Segment EBITDA! 524 £2.0
Adi. Segment EBITDA Margin™ 20.8% 22 1%
MNorth American Adj. Segment EBITDA Margint" 21.9% 21.8%

leasuras an

le merchandsing

KEY DIFFERENTIATORS

Broad range of solutions to serve diverse end-markets
Targeting emerging consumer trends
E-commerce
— Shelff-ready packaging
- Fast and fresh
Brand revitalization
Broad suite of automated packaging systems

Well-positioned in attractive and growing packaging markets in Mexico and

BROAD PORTFOLIO OF DIFFERENTIATED
PRODUCTS AND SOLUTIONS

Corugated containers to protect, ship, store, and display products

Brazil

Foodservice containers

Automated Packaging Systems

"Box on Demand” systems

BoxSizer™

Pak On Demand ™ Pouch System
Coated and uncoated white top inerboard
Solid bleached linerboard

Virgin and recycled linerboard
Corugated medium

Kraft paper

Pulp (fluff pulp, bleached and unbleached market pulp)
Merchandising displays

=
= WestRock




CORRUGATED PACKAGING SERVES DIVERSE END-
MARKETS

DIVERSE END-MARKETS DRIVING SUSTAINABLE GROWTH THROUGHOUT THE ECONOMICCYCLE

BEVERAGE +OTHER
4%

Eu:l - RE TAIL/E-COMMERCE
15%

PROTEIN

8%

BAKERY s

e B WESTROCK

- SHIPMENTS PROCESSED FOODS
15%
BY EN D{1 ]

AGRICULTURAL MARKET

PRODUCE

9%

e DISTRIBUTION + PAPER

11% At

INDUSTRIAL

12%

o~

% WestROCk 1} Represents WestRoek lraiing bwelve months 01 Fv20 sales af corrugated conlainers sxcluding KapStone 18




GLOBAL CORRUGATED PACKAGING OPERATIONS AND
LOCATIONS

177

NORTH
AMERICA

5 CONVERTIRG

"11.8

million annual tons
of capacity

>100

*amlL
_Ail DNVERTING

billion square fest of
converted products
per year

£ WestRock




DEMONSTRATED SIGNIFICANT

GROWTH IN N.A. CORRUGATED
PACKAGING ADJUSTED

SEGMENT EBITDA MARGINS!"

= Focus on strategic M&A

+440 BASIS POINT IMPROVEMENT

= | ean Six Sigma programs
» Improved price realization
= Network optimization

= Footprint consolidation

= |[nvestments to improve operational
efficiencies

FY 187 FY19

£ WestRock




WESTROCK DRIVING BOX
SHIPMENT GROWTH AND EBITDA
IMPROVEMENT

= Consistently focusing on quality, performance, on-time delivery
and service to our customers

= Driving value through differentiated portfolio and innovative
solutions

Unparalleled machinery and automation platform;
approximately 35% of our corrugated container sales are to
customers that use our machinery and automation

Designand engineering capabilities that meet customers’
protection, branding, performance and sustainability
requirements with the lightest weight and optimal fiber mix

- Scale, assets and enterprise portfolio that meet local,
national and global customers'needs
= Solving critical customer challenges through innovation, supply
chain optimization, sustainability, e-commerce, shelf-ready and
retail-ready packaging solutions

D4 marging have baen recast to account forthe
L Cofrug ackaging segment
d Reconciiabons in the Appende

mo
MNon-G.

WESTROCK NORTH AMERICAN CORRUGATED
CONTAINERS PER SHIPPING DAY (MMSF)

300

270

=7 evis FY17 FY18 FY19

NORTHAMERICAN CORRUGATED ADJUSTED SEGMENTEBITDA MARGIN
EY16 EY17 EY18 EY19
17.5% 17.3% 21.8% 21.9%

< WestRock




CONSUMER PACKAGING

A
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CONSUMER PACKAGING
SEGMENT OVERVIEW

» Broadest grade mix in the industry (SBS, CNK=, CREB and URB)
KEY METRICS & OPERATIONAL = [nnovabon in substrates, packaging design and machinery solutions
STATISTICS = Broad suite of automated packaging systems
3 Extensive converting network with global scale
F¥19 SEGMENT S/ 13 mils

$6 6 Billion @3 100+ converting faciiities
* I BROAD PORTFOLIO OF DIFFERENTIATED
TCNeELY, SN PRODUCTSAND SOLUTIONS

F¥Y49 ADJ. SEGMENT EBITDA MARGING « Solid bleached suffate {SBS)
0 = Coated natural kraft (CNKE)
1 4°3 /0 » Coated recycled board (CRB)
s Uncoated recycled board (URB)
» Packaging machinery

FINANCIAL PERFORMANCE B ISR Dhteg caron
L] bE‘Ie'ﬂ_C]e Calmers

» Express mail envelopes

) 4.2 million tons
" mill capacity

FY19 FY18 ;
= Labels and inserls
Segment Sales 36.6B 5668 s Solid fiber and corrugated parfitions
Adj Segment Income!! $393M $431M % ks paperanni
Ad). Segment EBITDA! £044M F07TTM
Adi. Segment EBITDA Margin 14.3% 14.8%

Hon-GALP Financial Measure Ses Mon-GAAP Financial Measures and Reconciigtions in the Append e WEStROd(
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CONSUMER PACKAGING SERVES DIVERSE END-
MARKETS

DIVERSE END-MARKETS DRIVING SUSTAINAELE GROWTH THROUGHOUT THE ECONOMICCYCLE

OTHER

9%

LIQUID PACKAGING
3%

TOBACCO

5%

il WESTROCK

4 SHIPMENTS
—— . BY END_
COSMETICS MARKET()
T%

FOODSERVICE

11%

HEALTHCARE

13%

1} Represents WestRock rafing tweblve manth 1 F20 Consumer Packaging segmeant sales

RETAIL FOOD
26%

BEVERAGE
20%




GLOBAL CONSUMER PACKAGING OPERATIONS AND
LOCATIONS

NORTH ' o
AMERICA
13 MILLS Sk
1IMILLS : 38 CONVERTING /
&1 CONVERTING 9 1 MACHINERY

1 MACHINERY SOLUTIONS

.
2 CONVERTING SOUTH
AMERICA
illi billion square feet of
million annual tons
of capacity converted products
= per year

SOLUTIONS i ~
: 5 COMVERTING

£ WestRock




WESTROCK’S FIBER-BASED PACKAGING REPLACING PLASTIC

* Achieved more than $115 million in annual run-rate sales since July 2018 with our consumer, corrugated and machinery
solutionst")

= Current addressable market estimated to exceed $5 billion and is expanding across multiple end markets as consumers
demand more sustainable packaging

FOOD & CONSUMER &
- &
— — .

v RETAIL & i
' E-COMMERCE ;

]

- il

$55 million

$30 million

ANNUAL RUN-RATE OF INCREMENTAL SALES

$10 million

W
:
g

26 1) Az ofDecember 31, 2013
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DRIVING SIGNIFICANT GROWTH AND STRONG RETURNS

STOCK PERFORMANCE
{JANUARY 2000 TO PRESENT)

100
$34.86
TSR":
+11.2%
TSR
5.9
S ]
648
31 T T T T T
2000 2003 2008 2009 2012 215 2018
— ROk —SEP 500
28 1} Tota FL [ a tock s es WWesth T —R
= Knj i Ll compaeted N 1 1 {2 performance relatice ta k ol ']

$14
L

FY0O

20

FY0
'!.E:'Hn\-
05

REVENUE GROWTH (CAGR OF 14%)
DRIVEN THROUGH M&A AND ORGANICALLY

$2.1

6

-

(% in bellions)
$18.3
$16.3
$14.9 ’
*
$9.2 r
.
-
528
H

? FY09 FY12 FY17 FY18 FY19
|

@ e WV oS

2008 2011 2015 2018%=
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MULTIPLE SOURCES OF VALUE CREATION

OPERATIONAL
IMPROVEMENTS

1 PORTFOLIO ACTIONS ;

Spun off Ingevity

Sold Home, Health and Beauty

business

Monetization of Land & Development

nearly complete

Completed 19 acquisitions /

investments

— Increased vertical integration

— Expandedend market and
geographic reach

— Provided meaningful synergy
opportunities

Innovating to provide differentiated

solutions to our customers

Leveraging broad product portfolioto

increase our cross-selling

opportunities

f productvity generated
cisl Measure See b

Generated more than $1.2 billion of

productivity'"

North American Corrugated

Packaging Adjusted Segment

EBITDA Margin improved from

17.5%in FY16to 21.9%in FY19@

Invested $4.5 billion in capital to

maintain and transform our system
Strategic capital project imvestments
nearly complete with approximately
$800 million of $1 bilion invested

—  Sirategic capital projecis expected to
generate 5240 milkon in incremental
EBITDA

On track to achieve more than $200

million in KapStone synergies by

end of FY21

Reduced costs

— Have closed approximately 50 faciliies
Announced Charlesfon mill
reconfiguration
Closed Uncasville, Coshocton and
Newberg mills

RETURNING CAPITAL
TO STOCKHOLDERS

» Adjusted Free Cash Flow exceeded
$1 billion each year since FY16%

» Returned $3 billion to stockholders
— %1 billion of share repurchases
- %1.9billion in dividends

* Consistenttrack record of growing
dividend

* Committed to debt reduction; target
leverage ratio of 2.25x to 2.50x

< WestRock




TRACK RECORD OF EFFECTIVE CAPITAL DEPLOYMENT
CAPITALALLOCATED SINCE JULY 2015("

$13.4 BILLION OF CAPITAL DEPLOYED SINCE FORMATION OF WESTROCK!"

$5.9 $4.5 $1.9 $1.0

BILLION BILLION BILLION BILLION

MERGERS + ACQUISITIONS CAPITALEXPENDITURES DIVIDENDS SHARE REPURCHASES
Expect to invest ~§1_1 billion in FY20 Annual dividend per share has Returned $89 million to stockholders in
ACQUISITIONS: JOINT VENTURE: increased 24% since the merger FY¥14 through share repurchases
» SP Fiber = Grupo Gondi TRES
= Cenveo Packaging BARRAS {$ PER SHARE) {§ 1N MILLIONS)
» Star Pizza DIVESTITURES: §1.86 $378  $335
= MPS = L&D monetization §1.82 ' -
* US. Comugated = HHEB , FY20
= |5land Container = ArborGen JW CAPEX 51.72
* Hannapak S $195
FLORENCE
= Plymouth Packaging $1.60
» Schliiter Print Pharma
~§300 MILLION 589
= KapStone STRATEGIC $1.50 $93
LIl il $0.8 BILLION BASE - - -
- UBs CAPITAL (MAINTENANCE

& RETURN GENERATING) Y16 FY1F FY1B FY19 FYZ0E Q4FY15 FY16 FY1T  FY18  FY18

a0 1)  AsofDecember 31, 2013

.
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STRATEGIC CAPITAL

EARNINGS IMPROV
EARNINGS IMPROVEMENT PROJECTS ARE COMPLETED

MAHRT MILL CURTAIN COATER (8 in millions; approximate

'-}': .

: R g p

$510

$300
$175
FY18 FY19 FY20E FY21E

CUMULATIVE STRATEGIC CAPITAL INVESTED:
$175 Million $685 Million $985 Million §1 Billion

APPROXIMATELY $1 BILLION OF
STRATEGIC INVESTMENT EXPECTED TO
GENERATE $240 MILLION

IN ANNUALIZED EBITDA 2 we




SUCCESSFULLY INTEGRATING KAPSTONE

EXPECTTOREALIZE MORE THAN $200MILLION IN
KAPSTONE RUN-RATE SYNERGIES BY END OF FY21 ILAFSTONE (INTESIATIHEIPEOTE

$ IN MILLIONS

= SG&A reduction largely complete

= Sourcing synergies realized

= |T application integration underway

= Consolidated four converting plants

= Announced North Charleston mill reconfiguration
- Reduced annuallinerboard capacity by 288,000tons

- Expect to reduce annual costs by approx. $40 million by end
of calendar year 2020

= Estimated ongoing annual maintenance and return
generating capital investments of approximately $100
million

FY19 Q1FY20 FY20E FY21E




THE CASE FOR WESTROCK

WE PROVIDE A
WINNING VALUE
PROPOSITION

WE ARE A LEADERIN

ATTRACTIVE
MARKETS

We create
customized value-
added solutions
using the broadest
portfolio of paper
and packaging
products

We have the #1 or

#2 positions in
paper and

packaging markets

with customers that

value differentiation
to grow sales and
reduce their total

costs

33 1} Hor-GAAP Fmancial Weasure Ses Mon-GAAP Financial M=asures and Farwa
& expendiures plus cash restructuring and other costs, netofiax

ard-iooking Guidance n the Append

WE HAVE MULTIPLE
LEVERS TO IMPROVE
RESULTS

Our commercial
approach,
KapStone synergies
and strategic capital
projects are levers
unigque to WestRock

Adjusted Free Cash Flow equak net cash

provided by operating activities minus capifa

WE GENERATE
STRONG CASH
FLOWS

Adjusted Free Cash
Flow exceeded $1
billion each year
since FY16(1);
focused on debt
reduction and
returning to our
target leverage
range of 2.25x to
2.50x

{0
§
2



A PROVEN MODEL THAT
CREATES VALUE

Our Comprehensive
Paper and Packaging
Portfolio

A Solid
Track
Record of /

Execution /

PROVEN BUSINESS MODEL WITH TRACK
RECORD OF SUCCESS AND VALUE CREATION

Paper and packaging are attractive businesses
where scale, differentiation and sustainability
matter.

WestRock is buildinga paper and packaging leader
with a differentiated strategy and capabilities to
generate attractive returns over the long term.

Margin expansion and deployment of capital
provide the opportunity to grow earnings and
operating cash flow.

< WestRock
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NON-GAAP FINANCIAL MEASURES

Wa use the non-GAAPfinancial measures “adjusted operating cash flow” and “adjustad free cash flow” because we believe these measures provida our board of directors, investors, potential investors, securitias anatysts and
others with useful information to evaluate our performance relative to other periods because they exclude restructuring and ather caata, net of tax, that we believe are not indicative of our ongaing operating reautts. While
these measuresare similarto adjusted free cash fiow, we believe they provide greater comparability across periods wihen capital expendiwres are changin? since they exclude an adjustment for capinl expenditures. We
believe adjusted free cash low is also a useful measure as it reflects our cash flow inclusive of capital expenditures We believe the most direcily comparable GAAP measure is net cash provided by operating activities.

Wa use the non-GAAPfinancial measures “adjusted segmantEBITDA” and “adjusted segmentEBITDW margins”, along with other factors, to evaluste our segment performance against our pears. We believe that investors use
these measures to evaluate our performance relative 10 our peers.Wa calculste adjusted sagment EBITDA far each segment by adding that segmant’a adjusted segmentincome to its depreciation, deplation and amorization.
We calculate adjusted segment EBITDA margin for each segmentby dividing that segment’s adjusted segment EBITDA by ite adjusted segmentsales.

Leverage Ratio and Met Leverage Ratio

We use the nen-GAAPfinancial measures “teverage ratio”™ and “netleverage rabo” as measurements of our operating performance and to compare to our publicdly drsclosed target leverage rabo. We belreve invesiors use each
measure to evaluate cur evailable berrowing capacity - in the case of "net leverage ratio”, adjusted for cash and cash equivalents. We define leverage ratio as cur Total Funded Debt divided by our Credit Agreement EBITDA,
eech of which term is defined in cur credit agreement, dated July 1, 2015, Borrowing capacity under our credit egreementdepands on, in eddiion to other measures, the Credit Agreement DebtEBITDA rabo or the leverage
ratio. As of December 31,2010, our leverage ratic was 3.06 tmes. While the leverage raic under our credit agreement delermines the credit spread on our debi, we are not subject 1o a leverage ratio cap. Our credit
agreementrs subyect to 8 Debtto Capitalizabon and Consolidated |nterest Coverage Ratio, as defined therein” We define net leverage ratio as the product of our Total Funded Debt minus cash and cash equivalents divided by
our Credit Agreement EBITDA. As of Decembrer 31, 2019, our net leverage ratio was 3.01 times

Ferward-locking Guidance
We are noi providing a reconciliabion ef forward-locking non-GAAP financial measures o the maosi direcily comparable US, GAAP measure because we are unable to predici with reasonable ceriainty the ulimate cutcome of

cerain significantitems without unreasonable efiort. These items include, but are not limited to, mergerand acquisibon-relsted xpenses, restructuning sxpenses, asselimpairments, litigation setlements, changes o
conbngent considerabon and certain cther gains or losses. These ilems are uncertain, depend on vanous factors, and could have a matenal smpact on .S, GAAP reporied results for the guidancs penad

3 Z WestRock




KEY COMMODITY ANNUAL CONSUMPTION
VOLUMES

Approx. FY20 Annual Consumption Volumes

Commodity Category Volume
Recycled Fiber (tons millions) L
Wood (tons millions) 42
Natural Gas (MMBTLU) 84
Electricity (kwh bilions) 6.5
Palyethylens (Ibs millions) 53
Caustic Soda (tons thousands) 247
Starch (lbs millions) 590
Sensitivity Analysis
. Approx.
Category Igcr:;a::(:: Annual EPS
P Impact
Recycled Fiber (fons millions) +$10.00 / ton (80.16)
Natural Gas (MMBTU) +50.25 / MMBTU ($0.06)
1% USI S
FX Translation Impact A S0 (50.06)

Appreciation

£ WestRock
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SHIPMENT DATA

Cormugated Packaging

North America Cormugated

Unit

External Box, Contamerboard & Kraft Paper Shipmenis Thousands of fons 25619
Pulp Shipms Thousands of tons 823
Total Morth American Corugaled Packaging =rils Thousands of ons 2644 2
Corrugated Container Shipments Billions of square e 225 216 4.3
Cormugated Container Shipmenis per Shipping Day WMillions of square f 3694

Comugated Packaging Maintenance Downtime Thousands of tons 50.1

Corrugated Packaging Economic Doartime Thausands o lons

drazil and India

Corrugated Packaging Shipments Thousands of lons 1856 1710
Cormugated C Shpme 1 45 16
Cormigated Container Shipmenis per Shipping Day 206 o

Tofal Corrugated Packaging Segment Shipments™

Consumer Pac kaging
WestRock

Thousands of fons

Pk ¥

28152

Consumer Packaging P

Pulp Shipments

varboard and Comverting Shipmeants

T olal Consumer Packaging Segment Shipments

Consumer Packaging Total Con

Consumer Packaging Mantenance




£ WestRock

INCOME®)

Full Year FY18

Segment inCome

Mon-diocaled expenses
d amortiz ation

d Segment EBITDA

Segment EBITDA Margins

d Segmernd EBITDA Margins

= egment InC ome

Maon-dloc

Comugated

Packaging

ADJUSTED SEGMENT SALES, ADJUSTED
SEGMENT EBITDA AND ADJUSTED SEGMENT

3 11,8187 5 G0E.0 -] 234 157 3
£ 5 6.608.0 -3 157 3
1 1. 386 25 ax
B3T 837
L) § a5 154492
2 i 752 32T
19 (25 (18 206
] 2 5 9441 5 A 3 3:338.3
9% 4, 2%
20 {.3%




CORRUGATED PACKAGING ADJUSTED
SEGMENT EBITDA®

Full Year 2019

% ins milfions) MNorth Amerc an Brazi Other® Cormugated
g > Corrugated Corrugated s Packaging
Segment sales 3 5 437 2 5 T - 1

Adjusted Segment Sales 3 3 137 2 5 971.7 ] 11.415.2
Segment income L3 3 61.1 $ $ 1,2996
Dieprec iation and am ortz aion 587 9508
Segment EBITDA 2,181.1 208 2,350.2
Adjusim ents 13.2 21 57 210
Adjusted Segment EBITDA ] 2195.0 3 29 3 53 3 2.3 2
Segment EBITDA Mamgins 21.0% 27.6%

Adjusted Segment EBITDA Margins 21.9% 28 1%

£ WestRock




ADJUSTED SEGMENT SALES, ADJUSTED
SEGMENT EBITDA AND ADJUSTED SEGMENT
INCOME®)

Full Year FY18

Cormugated Consumer Land and Corparate /!
5 m millcns| Packaging Packagng Davelopmant Elminations Consobiatad

Segment 5 : 617.5 b 424 ! (167.8 b

Less Rec 239
B617.5 1424 (1439

Less: Trad

4 dusted Segment Saes g 5 6,617.5 ] 142.4 ] (1439 ¥

Segmenl income ] 1 5 -] 225 5 5 T

Mor-dlocated scpenses - - - 701 0.1

Depreciation and amorization 700.5 546.5 0.7 45 2522

Segmenl EBTDA 1,940.5 2016 232 656 2588

A dustments 166 233 175

& led Segment EBITDA 5 5 3 - -3 3 287232
ent EBMDA Margins 2010% 15.0%

4 dusted Segment EBITDA Margns 22 1% 14 8%

Sagment inCome 5 1,24010 5 - 225 . 5 1

Mon-dlocated expenses = i - 701 70.1

5 419 140 225 (5] 110

£ WestRock




CORRUGATED PACKAGING ADJUSTED
SEGMENT EBITDA®

Full Year FY18

_— o Norfh Amercan Brazl = Cormugated
(% In milllons) St : R T Other' 3
l,_.l;mlJaFn,. i l_.u(ﬂlJﬂ[ui Pac kar_j ng

Segment sales 5 87149 § 4305 .
Less- Recycling sales - -

2314
Less” Trade sales - :
Adjusted Segme 5 ] % A30 5 g 7 g
Segment income 5 11795 3 54 2 -1 6 3 1,2400
Depreciation and am ortizalion D 114 700.5
Segment EBITDA 7.7 19405
Adjustm ents 14.0 27 (01 166
Adjusted Segment EBITDA g 18191 B 1204 % 17 $ 957 1
Segment EBITDA Margins 20.7%
Adj. Segment EBITDA Margns 21.8% 27 4% 22

£ WestRock
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ADJUSTED SEGMENT SALES, ADJUSTED
SEGMENT EBITDA AND ADJUSTED SEGMENT
INCOME®)

Full Year FY17

% in millons,

5 2438 $ (167.2 %
113
2438 {1559
2438 3 {1559
5 813.0 5 385 5 138 5 ::
622 1 7 44
1,440 : 63.1
qustments 127 I
4 dusted Segment EBIT DA ] 1 5 9013 ] S5 3 2258
Segment EBTDA Margins 15 0%
Adusied S 1enl EBITDA Margins B%
Segment income 5 8130 5 3857 5 138 -] = 5 12175
MHon-dlocated evpenses - - - 675 B7 5

adpsiments

efils, including DEA
d S nt Income




CORRUGATED PACKAGING ADJUSTED
SEGMENT EBITDA®

Full Year FY17

% in milfions) ho:m Amercan Brazi Other® Cormugated

Corrugated Corrugated Packaging
Segment sales 3 8.037.9 5 320 5 6130 3
Less. Recyeling sales (546.2)

03r 9 4339 =1

Less: Trade sz (318.2) (318.2
Adjusted Segment Sales 3 77197 5 329 5 66.8 3 82204
Segment income 3 3 1.3 5 156 3
Deprec iation and am orfg ation 551.4 601 10
Segment EBITDA 13195 044 262 1,4401
Adjusiments 12.8 {0.1 127
Adjusted Segment EBITDA 3 1.332.3 3 94 4 5 261 $ 14528
Segment EBITDA Margins 21.8%
Adj. Segment EBITDA Margns 21.8%

gj“:- WestRock




ADJUSTED SEGMENT SALES, ADJUSTED
SEGMENT EBITDA AND ADJUSTED SEGMENT
INCOME®)

Full Year FY16

Cormugated Consumer Land and Corparate /!
% in millons, Packaging Packagng Draveloprant Elminations Consobiatad

i/ Net Sales t] ] 56080 -1 11838 -] (1287 ¥
cling sakes 9.3
5.606.0 119.8 (1194
5 S 5 6060 3 119.8 5 {1194 :
t] 5 5 416 5 3
6
474 4

sted Segment EBITDA ]

Segment EBITDA Margins 1€

DA Margins 17.0% 16 8%

Adusied Segment EB

i income ] 720 5 457.2 £ 46 -] = 5
-dlocated expenses - - - TET
Y ments, include adprsimenis 18.9 1] a8 ] (46) 0O 45 2.8
5 810.9 ] 467.0 5 3 122 $ 1.206.7

£ WestRock




CORRUGATED PACKAGING ADJUSTED
SEGMENT EBITDA®

Full Year FY16

millionis) Norfh Amerc an Brazi Other® Comugated
> Corrugated Corrugated el Pac kaging
Segment sales 3 77408 5 3600 5 3
Less. Recyeling sales
o]

Less: Trade sz
Adjusted Segment Sales 3 5 368.0 5 628 $
Segment income 3 T46 3 364 5 7.2 3
Deprec iation and am orfg ation 51.4 11
Segment EBITDA 698 18
Adjusiments 0.1
Adjusted Segment EBITDA 3 3 899 S 18 $ 4128
Segment EBITDA Margins 24.3%
.l’u;l_ g‘.o;mcnr EBITDA [.I;-‘:rgl‘s 24 4% 7 9%

gj“:- WestRock




RECONCILIATION OF NET INCOME TO
ADJUSTED SEGMENT EBITDA

5 in milions) Fy 19 FY 18 FY 17 FY 18

e to commen stockholders § 82 e 3 1.906.1 ] 7082 5 3963

Met Income b

O nonControling inte 6.4
396
n extinguishment of debi (27
Interest expense, net 2125
e cturi d ather costs 366 4
Land and development impairments
Mulfizmpl withdraw: - -
8 sattiement 326
transfer expense - - - avoT
1HHEB - = (19238 :
ontinued operaions - = . A4 T
f closed facilities -
01 [ 6T

& 1217 1
i (67.5
otz ation 1,252 2 1,1121 1
2,889.7 22621 2281

Met income mz
Segment EBITDA

= haith

Adjusted Segment EBIMDA Margin

argin

£ WestRock o




RECONCILIATION OF ADJUSTED FREE
CASH FLOW

(8 in millions) FY16 FY17 FYi8 FY19

Net cash provided by operating activities 5 12233 ] 14638 5 19312 § 23102
Plus. Retrospective accounting policy adoptions 465.1 436.7 489.7

S T (U O R T e

Adjusted Operating Cash Flow § 18277 § 20000 § 24622 § 24129
Less: Capital expenditures {F96.7) (778.6) (999.9) (1,369.1)
Adjusted Free Cash Flow - 1.031.0 § 1.221.4 H 1.462.3 H 1,0432.8

£ WestRock




LTM CREDIT AGREEMENT EBITDA

3 in millions LTM 1273172015

Net Income attributable to common stockholders 1 862 3
Interesi expense, net 4181
ncome tax expense 260 &
Depreciation and am orfization 15333
Additional permitted charges and acquisition E gD A" 138.7

Credit Agreement EBITDA 5 32130

TOTAL DEBT, FUNDED DEBT AND LEVERAGE RATIO

S In millions , exrept rabios Dec. 31, 2019
565.1

Current portion of debt 5

Long-tarm dabt due after one yea

Total debt 1021

Less: FV step up and defemed financing fees {183.0)
Less: shor-term and long-term chip mill obigation (1003
Less: other adusiments fo funded debt _ (1040
Total Funded Debt 5 98271
LTM credit agrsement EBITDA, 3 32130
Leverage Ratio 3.06x

Total funded debt 3

Less. cash and cash equivalents

Adjusted Total Funded Debt 5 95670.7
Met Leverage Ratio 3.01x

gj“:- WestRock e
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