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Item 8.01. Other Events

During WestRock Company’s second fiscal quarter earnings conference call, representatives of the Company were asked whether the Company may be obligated
to increase its interest in the Company’s joint venture with Grupo Gondi in Mexico (the “Joint Venture™) prior to the end of fiscal 2021.

As previously disclosed in the Company’s annual report on Form 10-K for the fiscal year ended September 30, 2020, the Company currently owns a 32.3% interest
in the Joint Venture. In connection with the Company’s investment in the Joint Venture, the Company entered into an option agreement pursuant to which the
Company and certain other shareholders of the Joint Venture (the “Partners”) agreed to future put and call options with respect to the equity interests in the Joint
Venture held by each party. Pursuant to the option agreement, the Partners had the right on April 1, 2020 to sell the Company up to 24% of the equity interest in
the Joint Venture at fair market value. The Partners did not exercise this right.

Pursuant to the option agreement, between October 1, 2020 and April 1, 2021, the Company may exercise a right to purchase an additional 18.7% equity interest in
the Joint Venture from the Partners at a predetermined purchase price. If the Company exercises its right to purchase the additional 18.7% equity interest, the
Partners may elect to sell the Company the Partners’ remaining interest at fair market value at that time, or a portion thereof in the future in accordance with the
terms of the option agreement.
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