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Item 2.02 Results of Operations and Financial Condition.

On November 7, 2018, Amneal Pharmaceuticals, Inc. (the “Company”) issued a press release announcing its results for the third quarter ended September 30,
2018. A copy of the press release is attached hereto as Exhibit 99.1 and incorporated by reference herein.

The information in this report furnished pursuant to Item 2.02, including Exhibit 99.1 attached hereto, shall not be deemed “filed” for the purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section. It may only be incorporated by reference
in another filing under the Exchange Act or the Securities Act of 1933, as amended, if such subsequent filing specifically references the information furnished pursuant to
Item 2.02 of this report.

Item 7.01 Regulation FD Disclosure.

On November 7, 2018, the Company posted certain presentation materials on its website located at www.amneal.com. The presentation materials are attached
hereto as Exhibit 99.2 and incorporated herein by reference.

The information in this report furnished pursuant to Item 7.01, including Exhibit 99.2 attached hereto, shall not be deemed “filed” for the purposes of Section 18
of the Exchange Act, or otherwise subject to the liabilities of that section. It may only be incorporated by reference in another filing under the Exchange Act or the
Securities Act of 1933, as amended, if such subsequent filing specifically references the information furnished pursuant to Item 7.01 of this report.

Item 9.01 Financial Statements and Exhibits.

(d) The following exhibits are furnished herewith

Exhibit No. Description
99.1 Press release issued November 7, 2018.
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Presentation dated November 7, 2018.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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By: /s/ Bryan M. Reasons
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amneal

FOR IMMEDIATE RELEASE

CONTACT:
Mark Donohue
(908) 409-6718

AMNEAL ANNOUNCES SOLID THIRD QUARTER 2018 FINANCIAL RESULTS

— Net Revenue of 8476 Million; Diluted EPS of $0.05, Adjusted Diluted EPS of $0.28 —
— Integration of Amneal and Impax Nearing Completion; On Track to Achieve More Than $200 Million in Cost Synergies —
— Company Tightens Existing 2018 Financial Guidance —

BRIDGEWATER, NJ, November 7, 2018 - Amneal Pharmaceuticals, Inc. (NYSE: AMRX) (the “Company”) announced its results today for the quarter ended September 30, 2018.

“The third quarter was defined by solid financial performance and strategic accomplishments as we advanced the integration of Impax and Amneal, completed two strategic partnerships that
strengthen our portfolio and launched 11 new generic products,” said Rob Stewart, President and CEO of Amneal. “We delivered revenue of $476 million and adjusted EBITDA " of $163 million
as both our Generics and Specialty Pharma businesses grew sequentially, on a combined basis, compared with the second quarter of 2018.

“The Generics business benefited from higher sales of Yuvafem ® and the seasonality of Epinephrine Auto-injector despite the product’s ongoing supply constraints. Additionally, our large and
diverse generic pipeline has delivered 27 new product launches through September of this year including the 11 launched in the third quarter. Within our Specialty Pharma business, we delivered
solid sequential growth led by revenue increases for Rytary ® , Emverm ® and Zomig ®.

“We are focused on long-term strategic initiatives to position Amneal for future growth. In August, we announced partnership agreements with Jerome Stevens Pharmaceuticals, Inc. for
Levothyroxine and with American Regent for a generic alternative to Makena®, important steps forward in our strategy to enhance our portfolio. Pursuing additional external growth opportunities
to fuel growth remains a strategic priority.

“The integration of Impax is essentially finished and all actions required to deliver our synergy target of at least $200 million annually within three years of closing the combination are completed.
We have tightened our existing 2018 guidance range to reflect the late third quarter generic competition on a few key products including Yuvafem, Aspirin Dipyridamole ER, and Oseltamivir,
together with the slow start to the flu season, and ongoing Epinephrine Auto-Injector supply constraints. Despite this, we continue to focus on building Amneal from our position of strength and
deploying our capital to support long-term growth initiatives that will maintain double-digit earnings growth,” concluded Stewart.

!'Please see “Non-GAAP Financial Measures” below.
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Summary of GAAP and Combined Adjusted Results

Three Months Ended Variance
(Unaudited; In thousands) Sept. 30,2018 June 30, 2018 Sept. 30,2017 Sequential Year/ Year
GAAP Results !
Net revenue $ 476,487 $ 413,787 $ 254,733 15.2% 87.1%
Net income (loss) $ 17,465 $ (250,090) $ 27,122 107.0% 35.6%
Diluted EPS $ 0.05 $ (0.15) N/A 133.3% N/A
Non-GAAP Results 2
Combined net revenue $ 476,487 $ 462,328 $ 474,598 3.1% 0.4%
Combined adjusted net income $ 82,154 § 70,153 § 79,465 17.1% 3.4%
Combined adjusted EBITDA $ 162,917 $ 138,836 $ 147,823 17.3% 10.2%
Combined adjusted diluted EPS $ 028 §$ 0.24 N/A 16.7% N/A

! Current year financials reflect the results of Amneal Pharmaceuticals LLC consolidating the results of Impax Laboratories, LLC from the transaction closing date on May 4, 2018. Prior year GAAP results represent Amneal
Pharmaceuticals LLC only.
2 Assumes the combination between Amneal Pharmaceuticals LLC and Impax Laboratories, LLC occurred on the first day of the quarter presented.

The Company’s financial results are presented in accordance with GAAP, which includes the results of Amneal Pharmaceuticals LLC consolidating the results of Impax Laboratories, LLC
(“Impax”) from the transaction closing date of May 4, 2018. Management believes that using additional non-GAAP measures on a combined company basis will facilitate the evaluation of the
financial performance of the Company and its ongoing operations. The adjusted results presented combine the results of Amneal with Impax as if the closing date had occurred on the first day of
all periods presented. All combined business results presented in this News Release are unaudited. Such combined business results are not prepared in accordance with Article 11 of Regulation S-
X. Refer to the “Non-GAAP Financial Measures” section for additional information, including reconciliations of all GAAP to non-GAAP financial measures. The calculation of Non-GAAP
adjusted diluted earnings per share assumes the conversion of all outstanding shares of Class B Common Stock to shares of Class A Common Stock.

GAAP Basis Results

*  GAAP net revenue in the third quarter of 2018 was $476.5 million , an increase of 87.1% , compared to the third quarter of 2017, primarily due to the combination with Impax and the
acquisition of Gemini Laboratories, LLC in May 2018, as well as new generic product launches.

*  GAAP net income in the third quarter of 2018 was $17.5 million , compared to net income of $27.1 million for the third quarter of 2017. The third quarter’s results were impacted by the
combination with Impax and Gemini, including approximately $24.0 million of incremental interest expense.

¢ GAAP diluted EPS in the third quarter of 2018 was $0.05 . GAAP diluted EPS for the third quarter of 2017 is not available as Amneal Pharmaceuticals LLC was a privately-held company for
the period presented.

Non-GAAP Combined Results

¢ Net revenue in the third quarter of 2018 was $476.5 million , an increase of 0.4% , compared to the third quarter of 2017, primarily due to a 24.0% increase in Specialty Pharma business
revenue, partially offset by a 3.6% decline in Generics business revenue.

e Adjusted net income in the third quarter of 2018 was $82.2 million , an increase of 3.4% , compared to the third quarter of 2017, primarily due to favorable product sales mix.

¢ Adjusted earnings before interest, taxes, depreciation and amortization (EBITDA) in the third quarter of 2018 was $162.9 million , an increase of 10.2% , compared to the third quarter of
2017, primarily due to favorable product sales mix and cost synergies from the combination with Impax.

+  Combined adjusted diluted EPS in the third quarter of 2018 was $0.28 .
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Business Segment Information

The Company has two reportable segments, the Generics business and the Specialty Pharma business and does not allocate general corporate services to either segment.

Generics Business Information

The following Consolidated Statements of Operations table reconciles the Generics Business GAAP results to combined results. (Unaudited; In thousands)

Revenues

Generics, net

Cost of goods sold

Gross profit

Selling, general, and administrative

Research and development

Intellectual property legal development expenses
Legal settlement gain

Restructuring

Operating profit (loss)

Gross margin
Adjusted gross profit

Adjusted gross margin

Revenues

Generics, net

Cost of goods sold

Gross profit

Selling, general, and administrative

Research and development

Intellectual property legal development expenses
Litigation, settlements and related charges

Legal settlement gain

Acquisition, integration and transaction related
expenses

Restructuring

Operating profit (loss)

Gross margin
Adjusted gross profit

Adjusted gross margin

Three months ended Sept. 30, 2018

Three months ended Sept. 30, 2017

Add: Add:

Actual Impax Combined Actual Impax Combined
391,175 § $ 391,175 $ 254,733  § 151,098  $ 405,831
237,866 — 237,866 119,720 154,756 274,476
153,309 153,309 135,013 (3,658) 131,355

21,030 21,030 15,030 5,570 20,600
38,997 38,997 41,323 12,241 53,564
3,929 3,929 6,693 28 6,721
— — (21,467) — (21,467)
(2,885) (2,885) — — —
92,238  § — 8 92,238 $ 93,434 § (21,497) § 71,937
39.2% 39.2% 53.0% 2.4)% 32.4%
194,368 $ 194,368 $ 138,968 $ 52,203 $ 191,171
49.7% 49.7% 54.6% 34.5% 47.1%
Nine months ended Sept. 30, 2018 Nine months ended Sept. 30, 2017
Add: Add:
Actual Impax Combined Actual Impax Combined
1,028,134 § 102,237 $ 1,130,371 $ 740,285 § 436,134 § 1,176,419
579,994 122,761 702,755 365,523 408,278 773,801
448,140 (20,524) 427,616 374,762 27,856 402,618
48,854 11,896 60,750 44,838 20,072 64,910
130,412 13,623 144,035 127,926 56,711 184,637
12,509 — 12,509 17,786 715 18,501
— 84,597 84,597 — — —
_ — (21,467) — (21,467)
114,622 114,622 — — —
21,912 21,912 — — —
119,831 § (130,640) $ (10,809) $ 205,679 $ (49,642) § 156,037
43.6% (20.1)% 37.8% 50.6% 6.4% 34.2%
527,686 $ 3,193 $ 530,879 $ 397,095 $ 166,352 $ 563,447
51.3% 3.1% 47.0% 53.6% 38.1% 47.9%

(a) Adjusted gross profit is calculated as total revenues less adjusted cost of goods sold. Adjusted gross margin is calculated as adjusted gross profit divided by total revenues. Refer to the "Non-GAAP Financial Measures" for a

reconciliation of GAAP to non-GAAP items.
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GAAP Results

Generics business revenues of $391.2 million increased 53.6% for the third quarter of 2018, compared to the prior year period. The increase is primarily attributable to the combination with Impax
as well as strong 2018 launches, including Potassium Chloride oral solution, Phytonadione tablets and Methylphenidate Hydrochloride extended release tablets, higher demand for Yuvafem,
Spironoctalone cream and Diclofenac Sodium gel 1%. These increases are partially offset by lower demand for Oseltamivir, Diclofenac sodium gel 3%, and Epinephrine auto-injector due to supply
constraints.

Gross margin for the third quarter of 2018 was 39.2% , compared to 53.0% for the third quarter of 2017. The decrease is primarily as a result of higher cost of sales due to incremental amortization
and inventory acquisition accounting adjustments, inventory related charges, manufacturing plant closure charges, impairment of product intangible assets and lower margin products in the Impax
portfolio.

Non-GAAP Combined Results

Generics business combined net revenue in the third quarter of 2018 was $391.2 million , a decrease of 3.6%, compared to $405.8 million in the prior year period. The decrease is primarily due to
lower sales of Epinephrine Auto-Injector due to an ongoing supply shortage at the Company’s third-party manufacturer, increased competition on Budesonide, Lidocaine, Aspirin Dipyridamole ER
and Diclofenac Sodium Gel 3%. The decrease was partially offset by increased revenue from new product launches and increased sales of Yuvafem, Spironoctalone cream and Diclofenac Sodium

gel 1%.

Gross margin for the third quarter of 2018 on a combined basis was 39.2% , compared to 32.4% for the third quarter of 2017, primarily due to a decline in inventory related charges and
amortization expense. Adjusted gross margin on a combined adjusted basis was 49.7% for the third quarter of 2018, compared to 47.1% in the prior year period.
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Specialty Pharma Business Information

The following Consolidated Statements of Operations table reconciles the Specialty Pharma business GAAP results to combined results. (Unaudited; In thousands)

Revenues
Rytary®, net
Zomig®, net
All Other Specialty Pharma Products sales, net
Total revenues
Cost of goods sold
Gross profit
Selling, general, and administrative
Research and development
Intellectual property legal development expenses
Restructuring
Operating profit

Gross margin
Adjusted gross profit

Adjusted gross margin

Revenues
Rytary®, net
Zomig®, net
All Other Specialty Pharma Products sales, net
Total revenues
Cost of goods sold
Gross profit
Selling, general, and administrative
Research and development
Intellectual property legal development expenses
Litigation, settlements and related charges
Restructuring

Operating profit

Gross margin
Adjusted gross profit

Adjusted gross margin

Three months ended Sept. 30, 2018

Three months ended Sept. 30, 2017

Add: Add:

Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
33,073 $ — 3 33,073 — S 21,520 $ 21,520
15,445 — 15,445 — 13,899 13,899
36,794 — 36,794 — 33,348 33,348
85,312 — 85,312 — 68,767 68,767
38,516 — 38,516 — 23,026 23,026
46,796 — 46,796 — 45,741 45,741
19,716 — 19,716 — 19,213 19,213

4,002 — 4,002 — 3,640 3,640
472 — 472 — 1,612 1,612
27) — 27 — — —

22,633 $ — 8 22,633 — 3 21,276 $ 21,276
54.9% — 54.9% — 66.5% 66.5%
67,304 — 3 67,304 — 8 54,903 § 54,903
78.9% — 78.9% — 79.8% 79.8%
Nine months ended Sept. 30, 2018 Nine months ended Sept. 30, 2017
Add: Add:

Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
53,593 $ 35,086 $ 88,679 — 8 63,347 $ 63,347
25,140 14,411 39,551 — 36,081 36,081
58,596 46,748 105,344 — 94,550 94,550

137,329 96,245 233,574 — 193,978 193,978
62,474 26,731 89,205 — 68,103 68,103
74,855 69,514 144,369 — 125,875 125,875
33,265 27,942 61,207 — 58,029 58,029

7,131 3,664 10,795 — 14,585 14,585
515 23 538 — 3,167 3,167

— 940 940 — — —

2,394 — 2,394 — — —

31,550 $ 36,945 $ 68,495 — 3 50,094 50,094
54.5% 72.2% 61.8% — 64.9% 64.9%

107,964  $ 75,626 $ 183,590 — 3 144,711 144,711

78.6% 78.6% 78.6% — 74.6% 74.6%

(a) Adjusted gross profit is calculated as total revenues less adjusted cost of goods sold. Adjusted gross margin is calculated as adjusted gross profit divided by total revenues. Refer to the "Non-GAAP Financial Measures" for a

reconciliation of GAAP to non-GAAP items.
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GAAP Results

The Specialty Pharma business is comprised of the Impax Specialty business acquired on May 4, 2018 and the Gemini Laboratories, LLC business acquired on May 7, 2018. Prior to these two
transactions, Amneal did not have a specialty business.

Non-GAAP Combined Results

Specialty Pharma business net revenue in the third quarter 2018 was $85.3 million, an increase of 24.1%, compared to $68.8 million in the prior year period, driven by higher revenue from Rytary
® Zomig ® and the anthelmintic products franchise.

Gross margin for the third quarter of 2018 was 54.9% , compared to 66.5% for the third quarter of 2017, driven primarily by higher amortization expense. Adjusted gross margin was 78.9% for the
third quarter of 2018, compared to 79.8% in the prior year period, primarily due to product sales mix.

Corporate and Other Information
(Unaudited; In thousands)

Three months ended Sept. 30, 2018 Three months ended Sept. 30, 2017
Add: Add:
Actual Impax Combined Actual Impax Combined
General and administrative expenses $ (37,329) $ — (37,329) $ (12,410) $ (31,880) $ (44,290)
Unallocated corporate expenses $ (37,329) $ — 3 (37,329) $ (12,410) $ (31,880) $ (44,290)
Nine months ended Sept. 30, 2018 Nine months ended Sept. 30, 2017
Add: Add:
Actual Impax Combined Actual Impax Combined
General and administrative expenses $ (74,080) $ (40,404) $ (114,484) $ (37,242) $ (82,904) $ (120,146)
Unallocated corporate expenses $ (74,080) $ (40,404) $ (114,484) $ (37,242) $ (82,904) $ (120,146)

GAAP Results

General and administrative expenses in the third quarter of 2018 were $37.3 million, an increase of $24.9 million, compared to the third quarter of 2018, primarily due to general and administrative
expenses of the Impax organization since combination, which includes certain public company costs that will remain on a go-forward basis. The increase is also attributable to stock-based
compensation.

Non-GAAP Combined Results

General and administrative expenses in the third quarter of 2018 were $37.3 million, a decrease of $7.0 million, compared to the third quarter of 2017, primarily due to cost synergies as a result of
the business combination with Impax.

Other Information
Interest expense, net for the third quarter of 2018 was $43.0 million, compared to $19.2 million in the third quarter of 2017, due to an increase in long-term debt as a result of the business
combination with Impax.

2018 Financial Guidance

Amneal’s full year 2018 estimates are based on management's current expectations, including with respect to prescription trends, pricing levels, inventory levels, and the anticipated timing of
future product launches and events. Management believes that using additional non-GAAP measures on a combined company basis will facilitate the evaluation of the
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financial performance of the Company and its ongoing operations. The Company does not provide forward-looking guidance metrics on a GAAP basis. Consequently, the Company cannot provide
a reconciliation between non-GAAP expectations and corresponding GAAP measures without unreasonable efforts because it is unable to predict with reasonable certainty the ultimate outcome of
certain significant items required for the reconciliation. The items include, but are not limited to, acquisition-related expenses, restructuring expenses, asset impairments and certain and other gains
and losses. These items are uncertain, depend on various factors, and could have a material impact on U.S. GAAP reported results for the guidance period.

2018 Key Guidance Assumptions
*  Tightened the range of full year 2018 adjusted EBITDA and adjusted EPS guidance due to generic competition, which occurred late in the third quarter on Yuvafem, Aspirin Dipyridamole
ER, Diclofenac Sodium Gel 1%, and Oseltamivir (including the slow start to flu season), the loss of exclusivity on Albenza ® and the ongoing supply constraints for Epinephrine Auto-Injector.
«  Generics business growth driven by new product launches which are expected to more than offset additional competition on existing portfolio.
*  Potential opportunity to launch up to 47 generic products in 2018 including 8 the last two months of 2018
+  Specialty Pharma business growth driven by Rytary ®, Zomig ® nasal spray and Emverm ®.

Full Year 2018 Financial Guidance

Prior Updated
Adjusted Gross Margins 50% to 55% 51% to 53%
Adjusted R&D as a % of Net Revenues 10% to 15% 11% to 12%
Adjusted SG&A as a % of Net Revenues 13% to 16% 15% to 16%
Adjusted EBITDA $580 to $620 million $580 to $585 million
Adjusted EPS $0.90 to $1.00 $0.90 to $0.92
Adjusted Effective Tax Rate 20% to 22% Approximately 21%
Capital Expenditures $80 to $100 million Approximately $90 million
Diluted Shares Outstanding Approximately 300 million Approximately 300 million

Conference Call Information

Amneal will hold a conference call on November 7, 2018 at 8:30 a.m. Eastern Time to discuss its results. The call and presentation can also be accessed via a live Webcast through the Investor
Relations section of Amneal’s Web site at

https://investors.amneal.com/investor-relations , or directly at https://event.on24.com/wee/t/1821566/BOF8BD4D6CEF9543C52C47B3B3FA1A30 . The number to call from within the United
States is (877) 356-3814 and (706) 758-0033 internationally. The conference ID is 3488019. A replay of the conference call will be available shortly after the call for a period of seven days. To
access the replay, dial (855) 859-2056 (in the U.S.) and (404) 537-3406 (international callers).

About Amneal

Amneal Pharmaceuticals, Inc. (NYSE: AMRX), headquartered in Bridgewater, NJ, is an integrated pharmaceutical company focused on developing, manufacturing and distributing generic, brand
and biosimilar products. The Company has approximately 6,500 employees in its operations in North America, Asia, and Europe, working together to bring high-quality medicines to patients
primarily within the United States.

Amneal is one of the largest and fastest growing generic pharmaceutical manufacturers in the United States, with an expanding portfolio of generic products to include complex dosage forms in a
broad range of therapeutic areas. The Company also markets a portfolio of branded pharmaceutical products through its Specialty Pharma division focused principally on central nervous system
disorders and parasitic infections. For more information, visit www.amneal.com .

Safe Harbor Statement

Certain statements contained herein, regarding matters that are not historical facts, may be forward-looking statements (as defined in the Private Securities Litigation Reform Act of 1995). Such
forward-looking statements include statements regarding management’s intentions, plans, beliefs, expectations or forecasts for the future, including, among other things, future operating results
and financial performance, product development and launches, integration strategies and resulting cost reduction, market position and business strategy. Words such as “may,” “will,” “could,”
“expect,” “plan,” “anticipate,”

2 .

Page 7 of 24



< » <

“intend,” “believe,” “estimate,” “assume,” “continue,” and similar words are intended to identify estimates and forward-looking statements.

The reader is cautioned not to rely on these forward-looking statements. These forward-looking statements are based on current expectations of future events. If the underlying assumptions prove
inaccurate or known or unknown risks or uncertainties materialize, actual results could vary materially from the expectations and projections of Amneal Pharmaceuticals, Inc. (the “Company”).
Such risks and uncertainties include, but are not limited to: the impact of global economic conditions; our ability to integrate the operations of Amneal Pharmaceuticals LLC and Impax
Laboratories, LLC pursuant to the business combination completed on May 4, 2018, and our ability to realize the anticipated synergies and other benefits of the combination; our ability to
successfully develop and commercialize new products; our ability to obtain exclusive marketing rights for our products and to introduce products on a timely basis; the competition we face in the
pharmaceutical industry from brand and generic drug product companies, and the impact of that competition on our ability to set prices; our ability to manage our growth; the illegal distribution
and sale by third parties of counterfeit versions of our products or of stolen products; market perceptions of us and the safety and quality of our products; our dependence on the sales of a limited
number of products for a substantial portion of our total revenues; our ability to develop, license or acquire and introduce new products on a timely basis; the ability of our approved products to
achieve expected levels of market acceptance; the risk that we may discontinue the manufacture and distribution of certain existing products; the impact of manufacturing or quality control
problems; the risk of product liability and other claims against us by consumers and other third parties; risks related to changes in the regulatory environment, including United States federal and
state laws related to healthcare fraud abuse and health information privacy and security and changes in such laws; changes to FDA product approval requirements; risks related to federal regulation
of arrangements between manufacturers of branded and generic products; the impact of healthcare reform and changes in coverage and reimbursement levels by governmental authorities and other
third-party payers; our dependence on a few locations that produce a majority of our products; relationships with our major customers; the continuing trend of consolidation of certain customer
groups; our reliance on certain licenses to proprietary technologies from time to time; our dependence on third party suppliers and distributors for raw materials for our products and certain
finished goods; the time necessary to develop generic and branded drug products; our dependence on third parties for testing required for regulatory approval of our products; our dependence on
third party agreements for a portion of our product offerings; our ability to make acquisitions of or investments in complementary businesses and products on advantageous terms; regulatory
oversight related to our international operations; our increased exposure to tax liabilities due to our international operations and the impact of recent U.S. tax legislation; payments required by our
Tax Receivable Agreement; our involvement in various legal proceedings, including those brought by third parties alleging infringement of their intellectual property rights; legal, regulatory and
legislative efforts by our brand competitors to deter competition from our generic alternatives; the significant amount of resources we expend on research and development; our substantial amount
of indebtedness and our ability to generate sufficient cash to service our indebtedness in the future, and the impact of interest rate fluctuations on such indebtedness; risks inherent in conducting
clinical trials; our reporting and payment obligations under the Medicaid rebate program and other government purchase and rebate programs; quarterly fluctuations in our operating results;
adjustments to our reserves based on price adjustments and sales allowances; investigations and litigation concerning the calculation of average wholesale prices; the high concentration of
ownership of our Class A Common Stock and the fact that we are controlled by a group of stockholders. A further list and descriptions of these risks, uncertainties and other factors can be found in
the Company’s most recently filed Quarterly Report on Form 10-Q and in the Company’s subsequent filings with the Securities and Exchange Commission. Copies of these filings are available
online at www.sec.gov, www.amneal.com or on request from the Company.

Forward-looking statements included herein speak only as of the date hereof and we undertake no obligation to revise or update such statements to reflect the occurrence of events or circumstances
after the date hereof.

Trademarks referenced herein are the property of their respective owner.

HHEH#
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Amneal Pharmaceutical, Inc.
C lidated Stat ts of Operations
(Unaudited; In thousands, except per share amounts)

Three months ended Nine months ended
Sept. 30, 2018 Sept. 30, 2017 Sept. 30, 2018 Sept. 30, 2017
Net Revenue $ 476,487 $ 254,733 $ 1,165,463 $ 740,285
Cost of goods sold 276,382 119,720 642,468 365,523
Gross profit 200,105 135,013 522,995 374,762
Selling, general and administrative 78,075 27,440 156,199 82,080
Research and development 42,999 41,323 137,543 127,926
Intellectual property legal development expenses 4,401 6,693 13,024 17,786
Legal settlement gain — (21,467) — (21,467)
Acquisition, transaction-related and integration expenses 2,231 2,271 216,873 2,353
Restructuring expenses (2,156) — 42,309 —
Operating income (loss) 74,555 78,753 (42,953) 166,084
Other (expense) income:
Interest expense, net (43,018) (19,218) (100,691) (51,105)
Foreign exchange (loss) gain (5,137) (4,178) (22,518) 25,751
Loss on extinguishment of debt — — (19,667) (2,531)
Loss on sale of international operations (2,812) (28,880) (2,812) (28,880)
Other (expense) income (1,014) 93) 725 (71)
Total other expense, net (51,981) (52,369) (144,963) (56,836)
Income (loss) before income taxes 22,574 26,384 (187,916) 109,248
Provision for (benefit from) income taxes 5,109 (738) (6,943) 2,117
Net income (loss) 17,465 27,122 (180,973) 107,131
Less: Net (income) loss attributable to Amneal Pharmaceuticals LLC pre-Combination — (26,780) 148,806 (106,079)
Less: Net (income) loss attributable to non-controlling interests (10,577) (342) 21,191 (1,052)
Net income (loss) attributable to Amneal Pharmaceuticals, Inc. before accretion of redeemable non-
controlling interest 6,888 — (10,976) —
Accretion of redeemable non-controlling interest 64 — (1,176) —
Net income (loss) attributable to Amneal Pharmaceuticals, Inc. $ 6,952 § — $ (12,152) $ —
Net income (loss) per share attributable to Amneal Pharmaceuticals, Inc.'s common stockholders:
Class A and Class B-1 basic $ 0.05 $ (0.10)
Class A and Class B-1 diluted $ 0.05 $ (0.10)
Weighted-average common shares outstanding:
Class A and Class B-1 basic 127,247 127,196
Class A and Class B-1 diluted 128,222 127,196
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Assets
Current assets:
Cash and cash equivalents
Restricted cash
Trade accounts receivable, net
Inventories
Prepaid expenses and other current assets
Related party receivables
Total current assets
Property, plant and equipment, net
Goodwill
Intangible assets, net
Deferred tax asset, net
Other assets

Total assets

Liabilities and Stockholders' Equity / Members' Deficit
Current liabilities:

Accounts payable and accrued expenses

Note payable-related party

Current portion of long-term debt and financing obligations, net
Related party payables

Total current liabilities

Long-term debt and financing obligations, net

Deferred income taxes

Liabilities under tax receivable agreement

Other long-term liabilities

Related party payable- long term

Total long-term liabilities

Total stockholders' equity / members' deficit

Total liabilities and stockholders' / members’ deficit

Amneal Pharmaceutical, Inc.

Condensed Consolidated Balance Sheets

(Unaudited; In thousands)

September 30, 2018 December 31, 2017
$ 165,192 74,166
7,001 3,756
641,029 351,367
490,768 284,038
126,386 42,396
925 16,210
1,431,301 771,933
567,498 486,758
410,616 26,444
1,733,020 44,599
365,971 898
73,642 11,257
$ 4,582,048 1,341,889
$ 513,122 194,779
78,126 —
121,694 89,482
36,329 12,622
749,271 296,883
2,675,108 1,395,261
1,761 2,491
195,820 —
44,769 7,793
— 15,043
2,917,458 1,420,588
915,319 (375,582)
$ 4,582,048 1,341,889
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Amneal Pharmaceutical, Inc.
Condensed Consolidated Statements of Cash Flows
(Unaudited; In thousands)
Nine Months Ended
September 30,

2018 2017

Cash flows from operating activities:
Net (loss) income $ (180,973) $ 107,131

Adjustments to reconcile net loss to net cash provided by operating activities:

Depreciation and amortization 89,910 33,094
Unrealized foreign currency loss (gain) 21,560 (27,692)
Amortization of debt issuance costs 4,220 3,895
Loss on extinguishment of debt 19,667 2,531
Loss on sale of certain international businesses 2,812 28,880
Transaction costs paid by Amneal Holdings, LLC — 2,008
Intangible asset impairment charges 8,474 —
Deferred tax provision O,111) (534)
Stock-based compensation and PPU expense 163,991 0
Inventory provision 20,755 1,510
Other operating charges and credits, net (1,955) 431
Changes in assets and liabilities:
Trade accounts receivable, net (74,711) 48,468
Inventories (53,708) (25,186)
Prepaid expenses, other current assets and other assets 9,803 (18,604)
Related party receivables 10,828 1,397
Accounts payable, accrued expenses and other liabilities (26,858) 5,583
Related party payables (14,125) 6,010
Net cash (used in) provided by operating activities (9,421) 168,922
Investing activities:
Purchases of property, plant and equipment (63,065) (70,153)
Acquisition of product rights and licenses (14,000) (19,500)
Acquisitions, net of cash acquired (324,634) —
Net cash used in investing activities (401,699) (89,653)
Financing activities:
Payments of deferred financing costs and debt extinguishment costs (54,955) (5,026)
Proceeds from issuance of debt 1,325,383 250,000
Payments of principal on debt, financing obligations and capital leases (610,482) (10,260)
Net borrowings on revolving credit line 25,000 25,000
Proceeds from exercise of stock options 3,162 —
Equity contributions 27,742 40
Capital contribution from non-controlling interest 360 —
Acquisition of redeemable non-controlling interest (11,775) —
Distributions to members (182,998) (355,265)
Repayment of related party note (14,842) —
Net cash provided by (used in) financing activities 506,595 (95,511)
Effect of foreign exchange rate on cash (1,204) 50
Net increase (decrease) in cash, cash equivalents, and restricted cash 94,271 (16,192)
Cash, cash equivalents, and restricted cash - beginning of period 77,922 37,546
Cash, cash equivalents, and restricted cash - end of period $ 172,193 $ 21,354
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Amneal Pharmaceutical, Inc.
Non-GAAP Financial Measures

Combined adjusted revenue, adjusted net income, adjusted diluted EPS, EBITDA, adjusted EBITDA, adjusted cost of goods sold, adjusted gross profit, adjusted gross profit margin, adjusted
selling, general and administrative expenses and adjusted research and development expenses are not measures of financial performance under generally accepted accounting principles (GAAP)
and should not be construed as a measure of financial performance. However, management uses both GAAP financial measures and the disclosed non-GAAP financial measures internally to
evaluate and manage the Company’s operations and to better understand its business. Further, management believes the addition of non-GAAP financial measures provides meaningful
supplementary information to, and facilitates analysis by, investors in evaluating the Company’s financial performance, results of operations and trends. The Company’s calculations of combined
adjusted revenue, adjusted net income, adjusted diluted EPS, EBITDA, adjusted EBITDA, adjusted cost of goods sold, adjusted gross profit, adjusted gross profit margin, adjusted selling, general
and administrative expenses and adjusted research and development expenses may not be comparable to similarly designated measures reported by other companies, since companies and investors
may differ as to what type of events warrant adjustment.

The following Consolidated Statements of Operations table reconciles actual results to combined results:

Three months ended Sept. 30, 2018 Three months ended Sept. 30, 2017
(Unaudited: In thousands) Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
Revenues:
Generics, net $ 391,175 $ — 391,175 $ 254,733 $ 151,098 $ 405,831
Specialty Pharma, net 85,312 85,312 — 68,767 68,767

Total revenues 476,487 476,487 254,733 219,865 474,598
Cost of goods sold 276,382 276,382 119,720 177,782 297,502

Gross profit 200,105 200,105 135,013 42,083 177,096
Selling, general and administrative 78,075 78,075 27,440 56,663 84,103
Research and development 42,999 42,999 41,323 15,881 57,204
Intellectual property legal development expenses 4,401 — 4,401 6,693 1,640 8,333
Impairment loss on tangible assets — — — 828 828
Gain on sale of assets — — — (4,708) (4,708)
Change in FV of contingent consideration — — — 6,333 6,333
Legal settlement gain — — (21,467) — (21,467)
Acquisition, transaction-related and integration expenses 2,231 2,231 2,271 — 2,271
Restructuring expenses (2,156) (2,156) — —

Operating income (loss) 74,555 — 74,555 78,753 (34,554) 44,199
Other (expense) income:
Interest expense, net (43,018) (43,018) (19,218) (13,300) (32,518)
Foreign exchange (loss) gain (5,137) — (5,137) (4,178) — (4,178)
Loss on sale of international operations (2,812) (2,812) (28,880) — (28,880)
Other (expense) income (1,014) (1,014) (93) 352 259
Total other (expense) income, net (51,981) (51,981) (52,369) (12,948) (65,317)
Income (loss) before income taxes 22,574 22,574 26,384 (47,502) (21,118)
Provision for (benefit from) income taxes 5,109 5,109 (738) (3,045) (3,783)
Net income (loss) 17,465 17,465 27,122 (44.,457) (17,335)
Less: Net income attributable to Amneal Pharmaceuticals LLC pre-
Combination — (26,780)
Less: Net income attributable to non-controlling interests (10,577) (342)
Accretion of redeemable non-controlling interest 64 —
Net income attributable to Amneal Pharmaceuticals, Inc. $ 6,952 $ —
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Amneal Pharmaceutical, Inc.
Non-GAAP Financial Measures

The following Consolidated Statements of Operations table reconciles actual results to combined results: (Unaudited; In thousands)

Revenues:
Generics, net
Specialty Pharma, net
Total revenues
Cost of goods sold
Gross profit
Selling, general and administrative
Research and development
Intellectual property legal development expenses
Impairment loss on tangible assets
Gain on sale of assets
Change in FV of contingent consideration
Legal settlement gain
Litigation, settlements and related charges
Acquisition, transaction-related and integration expenses
Restructuring expenses
Operating (loss) income
Other (expense) income:
Interest expense, net
Foreign exchange (loss) gain
Loss on early extinguishment of debt
Loss on sale of international operations
Other income (expense)
Total other (expense) income, net
(Loss) income before income taxes
(Benefit from) provision for income taxes
Net (loss) income

Less: Net loss (income) attributable to Amneal Pharmaceuticals LLC pre-
Combination

Less: Net loss (income) attributable to non-controlling interests
Accretion of redeemable non-controlling interest

Net (loss) attributable to Amneal Pharmaceuticals, Inc.

Nine months ended Sept. 30, 2018

Nine months ended Sept. 30, 2017

Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
1,028,134 § 102,237 § 1,130,371 740,285 § 436,134 1,176,419
137,329 96,245 233,574 — 193,978 193,978
1,165,463 198,482 1,363,945 740,285 630,112 1,370,397
642,468 149,492 791,960 365,523 476,381 841,904
522,995 48,990 571,985 374,762 153,731 528,493
156,199 80,242 236,441 82,080 161,005 243,085
137,543 17,287 154,830 127,926 71,296 199,222
13,024 23 13,047 17,786 3,882 21,668
— — — — 828 828
— — — — (4,708) (4,708)
— — — — 6,333 6,333
— — — (21,467) — (21,467)
— 85,537 85,537 — — —
216,873 4,381 221,254 2,353 — 2,353
42,309 — 42,309 — — —
(42,953) (138,480) (181,433) 166,084 (84,905) 81,179
(100,691) (18,231) (118,922) (51,105) (39,740) (90,845)
(22,518) 921 (21,597) 25,751 — 25,751
(19,667) — (19,667) (2,531) (1,215) (3,746)
(2,812) — (2,812) (28,880) — (28,880)
725 (638) 87 71) (1,430) (1,501)
(144,963) (17,948) (162,911) (56,836) (42,385) (99,221)
(187,916) (156,428) (344,344) 109,248 (127,290) (18,042)
(6,943) (6,273) (13,216) 2,117 27,336 29,453
(180,973) (150,155) (331,128) 107,131 (154,626) (47,495)
148,806 (106,079)
21,191 (1,052)
(1,176) —
(12,152) —
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Amneal Pharmaceutical, Inc.
Non-GAAP Financial Measures

The following table reconciles actual net income (loss) to combined adjusted net income and adjusted diluted earnings per share: (Unaudited; In thousands, except per share amounts)

Three months ended Sept. 30, 2018 Three months ended Sept. 30, 2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
Net income (loss) $ 17,465 $ — 8 17,465 $ 27,122 $ (44,457) $ (17,335)
Adjusted to add (deduct):
Non-cash interest 1,452 — 1,452 1,432 6,547 7,979
GAAP Income taxes 5,109 — 5,109 (738) (3,045) (3,783)
Amortization 25,655 — 25,655 1,278 17,088 18,366
Share-based compensation expense 3,590 — 3,590 — 6,490 6,490
Acquisition, transaction and integration 2,231 — 2,231 2,271 — 2,271
Restructuring and severance charges (2,156) — (2,156) — 10,937 10,937
Inventory related charges 17,422 — 17,422 2,677 20,478 23,155
Litigation, settlements and related charges 2,589 — 2,589 — — —
Gain on sale of assets — — — — (4,379) (4,379)
Asset impairment charges 8,541 — 8,541 — 13,623 13,623
Plant closure 10,199 — 10,199 — 4,334 4,334
Exchange loss 5,137 — 5,137 4,178 — 4,178
Loss on sale of international operations 2,812 — 2,812 28,880 — 28,880
Other 3,947 — 3,947 1,700 9,495 11,195
Income tax at 21% (21,839) — (21,839) (14,448) (11,998) (26,446)
Adjusted net income $ 82,154 § — 8 82,154 $ 54,352 § 25113 § 79,465
Adjusted diluted earnings per share $ 0.28

Page 14 of 24



Amneal Pharmaceutical, Inc.
Non-GAAP Financial Measures

The following table reconciles actual net income (loss) to combined adjusted net income and adjusted diluted earnings per share: (Unaudited; In thousands, except per share amounts)

Nine months ended Sept. 30, 2018 Nine months ended Sept. 30, 2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
Net income (loss) $ (180,973) $ (150,155) $ (331,128) $ 107,131 $ (154,626) $ (47,495)
Adjusted to add (deduct):
Non-cash interest 7,029 9,413 16,442 3,895 19,289 23,184
GAAP Income taxes (6,943) (6,273) (13,216) 2,117 27,336 29,453
Amortization 44,109 19,935 64,044 3,051 51,539 54,590
Share-based compensation expense 5,234 4816 10,050 — 19,672 19,672
Acquisition, transaction and integration 217,969 9,829 227,798 2,353 150 2,503
Restructuring and severance charges 42,309 5,123 47,432 1,761 32,654 34,415
Loss on extinguishment of debt 19,667 — 19,667 2,531 1,215 3,746
Inventory related charges 44,905 9,894 54,799 19,282 20,478 39,760
Litigation, settlements and related charges 2,589 90,099 92,688 — 7,494 7,494
Loss/(gain) on sale of assets 878 — 878 — (16,579) (16,579)
Asset impairment charges 8,541 53 8,594 — 60,876 60,876
Plant closure 15,235 — 15,235 — 4,334 4,334
Royalty expense — — — 8,684 — 8,684
Exchange loss (gain) 22,518 (921) 21,597 (25,751) — (25,751)
Loss on sale of international operations 2,812 — 2,812 28,880 — 28,880
Other 5,827 1,953 7,780 4,158 15,382 19,540
Income tax at 21% (52,858) 1,309 (51,549) (33,199) (22,934) (56,133)
Adjusted net income (loss) $ 198,848 $ (4,925) $ 193,923 $ 124,893  § 66,280 $ 191,173
Adjusted diluted earnings per share $ 0.65
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Amneal Pharmaceutical, Inc.
Non-GAAP Financial Measures

The following table reconciles actual net income (loss) to combined EBITDA and combined adjusted EBITDA:

(Unaudited, In thousands)

Net income (loss)
Adjusted to add (deduct):
Interest expense, net
Income taxes
Depreciation and amortization
EBITDA

Adjusted to add (deduct):
Share-based compensation expense
Acquisition, transaction and integration
Restructuring and severance charges
Inventory related charges
Litigation, settlements and related charges
(Gain)/loss on sale of assets
Asset impairment charges
Plant closure
Exchange loss
Loss on sale of international operations
Other

Adjusted EBITDA

Three months ended Sept. 30, 2018

Three months ended Sept. 30, 2017

Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined

$ 17,465 §$ — $ 17,465 $ 27,122 § (44,457) $ (17,335)
43,018 — 43,018 19,218 13,300 32,518
5,109 — 5,109 (738) (3,045) (3,783)

43,013 — 43,013 11,958 23,781 35,739

108,605 — 108,605 57,560 (10,421) 47,139

3,590 — 3,590 — 6,490 6,490

2,231 — 2,231 2,271 — 2,271

(2,156) — (2,156) — 10,937 10,937

17,422 — 17,422 2,677 20,478 23,155

2,589 — 2,589 — — —
— — — — (4,379) (4,379)

8,541 — 8,541 — 13,623 13,623

10,199 — 10,199 — 4,334 4,334

5,137 — 5,137 4,178 — 4,178

2,812 — 2,812 28,880 — 28,880

3,947 — 3,947 1,700 9,495 11,195

$ 162917 $ — 8 162,917 $ 97,266 $ 50,557 § 147,823
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Amneal Pharmaceutical, Inc.
Non-GAAP Financial Measures

The following table reconciles actual net income (loss) to combined EBITDA and combined adjusted EBITDA:

(Unaudited; In thousands)

Net (loss) income
Adjusted to add (deduct):
Interest expense, net
Income taxes
Depreciation and amortization
EBITDA

Adjusted to add (deduct):
Share-based compensation expense
Acquisition, transaction and integration
Restructuring and severance charges
Loss on extinguishment of debt
Inventory related charges
Litigation, settlements and related charges
Loss/(gain) on sale of assets
Asset impairment charges
Plant closure
Royalty expense
Exchange loss (gain)
Loss on sale of international operations
Other

Adjusted EBITDA

Nine months ended Sept. 30, 2018

Nine months ended Sept. 30, 2017

Add: Add:

Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
(180,973) $ (150,155) $ (331,128) $ 107,131 § (154,626) $ (47,495)
100,691 18,445 119,136 51,105 39,740 90,845
(6,943) (6,273) (13,216) 2,117 27,336 29,453
89,910 24,902 114,812 33,094 72,234 105,328
2,685 (113,081) (110,396) 193,447 (15,316) 178,131
5,234 4816 10,050 — 19,672 19,672
217,969 9,829 227,798 2,353 150 2,503
42,309 5,123 47,432 1,761 32,654 34,415
19,667 — 19,667 2,531 1,215 3,746
44,905 9,894 54,799 19,282 20,478 39,760
2,589 90,099 92,688 — 7,494 7,494
878 — 878 — (16,579) (16,579)
8,541 53 8,594 — 60,876 60,876
15,235 — 15,235 — 4,334 4,334
— — — 8,684 — 8,684
22,518 (921) 21,597 (25,751) — (25,751)
2,812 — 2,812 28,880 — 28,880
5,827 653 6,480 4,158 15,382 19,540
391,169 $ 6,465 § 397,634 $ 235345 § 130,360 $ 365,705
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Amneal Pharmaceutical, Inc.
Non-GAAP Financial Measures

The following tables reconcile actual cost of goods sold to combined adjusted cost of goods sold for purposes of determining combined adjusted cost of goods sold, combined adjusted gross profit
and combined adjusted gross margin: (Unaudited; In thousands)

Consolidated Total Company

Three months ended Sept. 30, 2018 Three months ended Sept. 30, 2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined

Cost of goods sold $ 276,382 § — 3 276,382 $ 119,720  § 177,782 § 297,502
Adjusted to deduct:

Amortization 25,655 — 25,655 1,278 17,086 18,364

Inventory step-up 17,050 — 17,050 — — —

Plant closure 10,199 — 10,199 — 4,334 4,334

Asset impairment charges 7,891 — 7,891 — 13,623 13,623

Share-based compensation expense 400 — 400 — — —

Restructuring and severance — — — — 9,502 9,502

Other inventory related charges 372 — 372 2,677 20,478 23,155
Adjusted cost of goods sold $ 214,815 §$ — 3 214,815 $ 115,765  $ 112,759  $ 228,524
Adjusted gross profit $ 261,672 — 3 261,672 $ 138,968 § 107,106 $ 246,074
Adjusted gross margin 54.9% — 54.9% 54.6% 48.7% 51.8%

Nine months ended Sept. 30,2018 Nine months ended Sept. 30,2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined

Cost of goods sold $ 642,468 $ 149,492 § 791,960 $ 365,523 $ 476,381 $ 841,904
Adjusted to deduct:

Amortization 44,109 19,935 64,044 3,051 51,537 54,588

Inventory step-up 32,250 — 32,250 — — —

Plant closure 15,235 15,235 — 4,334 4,334

Asset impairment charges 7,891 — 7,891 — 52,903 52,903

Share-based compensation expense 515 515 — — —

Restructuring and severance — — — — 28,080 28,080

Other inventory related charges 12,655 9,894 22,549 19,282 20,478 39,760
Adjusted cost of goods sold $ 529,813  § 119,663 § 649,476 $ 343,190 $ 319,049 § 662,239
Adjusted gross profit $ 635,650 $ 78,819 § 707,586 $ 397,095 $ 311,063 $ 708,158
Adjusted gross margin 54.5% 39.7% 52.4% 53.6% 49.4% 51.7%
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Amneal Pharmaceutical, Inc.
Non-GAAP Financial Measures

The following tables reconcile the actual cost of goods sold to combined adjusted cost of goods sold for purposes of determining combined adjusted cost of goods sold, combined adjusted gross
profit and combined adjusted gross margin: (Unaudited; In thousands)

Generics Business

Cost of goods sold
Adjusted to deduct:
Amortization
Inventory step-up
Plant closure
Asset impairment charges
Share-based compensation expense
Restructuring and severance
Other inventory related charges

Adjusted cost of goods sold

Adjusted gross profit

Adjusted gross margin

Cost of goods sold
Adjusted to deduct:
Amortization
Inventory step-up
Plant closure
Asset impairment charges
Share-based compensation expense
Restructuring and severance
Other inventory related charges

Adjusted cost of goods sold

Adjusted gross profit

Adjusted gross margin

Three months ended Sept. 30, 2018

Three months ended Sept. 30, 2017

Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
$ 237,866 $ — 3 237,866 119,720 § 154,756 § 274,476
6,107 — 6,107 1,278 13,181 14,459
16,090 — 16,090 — — —
10,199 — 10,199 — 4,334 4,334
7,891 — 7,891 — 13,623 13,623
400 — 400 — — —
— — — — 4,245 4,245
372 — 372 2,677 20,478 23,155
$ 196,807 $ — 3 196,807 115,765 $ 98,895 $ 214,660
$ 194,368 — 3 194,368 138,968 § 52,203 § 191,171
49.7% — 49.7% 54.6% 34.5% 47.1%
Nine months ended Sept. 30, 2018 Nine months ended Sept. 30, 2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
579,994 $ 122,761 $ 702,755 365,523 § 408,278 773,801
13,910 13,823 27,733 3,051 39,964 43,015
29,340 — 29,340 — — —
15,235 — 15,235 — 4,334 4,334
7,891 — 7,891 — 52,903 52,903
515 — 515 — — —
— — — — 20,817 20,817
12,655 9,894 22,549 19,282 20,478 39,760
500,448 $ 99,044  $ 599,492 343,190 $ 269,782 612,972
527,686 $ 3,193 § 530,879 397,095 $ 166,352 § 563,447
51.3% 3.1% 47.0% 53.6% 38.1% 47.9%
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Amneal Pharmaceutical, Inc.
Non-GAAP Financial Measures

The following tables reconcile the actual cost of goods sold to combined adjusted cost of goods sold for purposes of determining combined adjusted cost of goods sold, combined adjusted gross
profit and combined adjusted gross margin: (Unaudited; In thousands)

Specialty Pharma Business

Three months ended Sept. 30, 2018 Three months ended Sept. 30, 2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined

Cost of goods sold $ 38,516 § — 3 38,516 $ — 23,026 $ 23,026
Adjusted to deduct:

Amortization 19,548 — 19,548 — 3,905 3,905

Inventory step-up 960 — 960 — — —

Restructuring and severance — — — — 5,257 5,257
Adjusted cost of goods sold $ 18,008 $ — 3 18,008 $ — 3 13,864 § 13,864
Adjusted gross profit $ 67,304 — 67,304 — 54903 § 54,903
Adjusted gross margin 78.9% — 78.9% — 79.8% 79.8%

Nine months ended Sept. 30, 2018 Nine months ended Sept. 30, 2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined

Cost of goods sold $ 62,474 $ 26,731 $ 89,205 $ — 3 68,103 § 68,103
Adjusted to deduct:

Amortization 30,199 6,112 36,311 — 11,573 11,573

Inventory step-up 2,910 — 2,910 — — —

Restructuring and severance — — — — 7,263 7,263
Adjusted cost of goods sold $ 29,365 $ 20,619 $ 49,984 $ — 49,267 $ 49,267
Adjusted gross profit $ 107,964 $ 75,626 $ 183,590 — 3 144,711  $ 144,711
Adjusted gross margin 78.6% 78.6% 78.6% — 74.6% 74.6%

Amneal Pharmaceutical, Inc.

Page 20 of 24



Non-GAAP Financial Measures

The following tables reconcile the actual selling, general and administrative expenses to combined adjusted selling, general and administrative expenses: (Unaudited; In thousands)

Consolidated Total Company

Selling, general and administrative expenses
Adjusted to deduct:
Business development expenses
Share-based compensation expense
Legal expenses
Restructuring and severance charges
Other

Adjusted selling, general and administrative expenses

Selling, general and administrative expenses
Adjusted to deduct:
Business development expenses
Share-based compensation expense
Legal expenses
Restructuring and severance charges
Other

Adjusted selling, general and administrative expenses

Three months ended Sept. 30, 2018

Three months ended Sept. 30, 2017

Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
78,075 $ — 8 78,075 $ 27,440 $ 56,663 § 84,103
— — — 2,833 2,833
2,836 — 2,836 — —
2,589 — 2,589 214 214
— — — — 511 511
3,409 — 3,409 — —
69,241 $ — 69,241 $ 27,440 § 53,105 § 80,545
Nine months ended Sept. 30, 2018 Nine months ended Sept. 30, 2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
156,199 $ 80,242 § 236,441 $ 82,080 § 161,005 $ 243,085
— — — 2,925 2,925
4,259 5,037 9,296 — —
2,589 — 2,589 (191) (191)
— — — 782 782
6,167 2,006 8,173 — —
143,184 $ 73,199 § 216,383 $ 82,080 § 157,489 § 239,569

Amneal Pharmaceutical, Inc.
Non-GAAP Financial Measures
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The following tables reconcile the actual research and development expenses to combined adjusted research and development expenses: (Unaudited; In thousands)

Research and development expenses
Intellectual property legal development expenses
Adjusted to deduct:
Intangible asset impairment charges
Share-based compensation expense
Restructuring and severance charges
Other

Adjusted research and development expenses

Research and development expenses
Intellectual property legal development expenses
Adjusted to deduct:
Intangible asset impairment charges
Share-based compensation expense
Restructuring and severance charges
Other

Adjusted research and development expenses

Three months ended Sept. 30, 2018

Three months ended Sept. 30, 2017

Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
42,999 § — 3 42,999 $ 41,323 § 15,881 § 57,204
4,401 — 4,401 6,693 1,640 8,333
650 — 650 — — —
354 — 354 — — —
— — — — 356 356
(414) — (414) — 60 60
46,810 § — 3 46,810 $ 48,016 $ 17,105 $ 65,121
Nine months ended Sept. 30,2018 Nine months ended Sept. 30,2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
137,543 $ 17,287  $ 154,830 $ 127,926 $ 71,296 $ 199,222
13,024 23 13,047 17,786 3,882 21,668
650 — 650 — 6,079 6,079
460 — 460 — — —
— — — — 3,281 3,281
(414) — (414) — 2,535 2,535
149,871 § 17,310 $ 167,181 $ 145,712 § 63,283 § 208,995
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The following tables reconcile the actual income (loss) from operations to combined adjusted income (loss) from operations: (Unaudited; In thousands)

Generics Business

Income (loss) from operations
Adjusted to deduct:
Amortization
Inventory related charges including inventory step-up
Plant closure
Asset impairment charges
Share-based compensation expense
Restructuring and severance
Other

Adjusted income from operations

Income (loss) from operations

Adjusted to deduct:
Acquisition, transaction and integration
Amortization
Inventory related charges including inventory step-up
Plant closure
Asset impairment charges
Share-based compensation expense
Restructuring and severance
Litigation, settlements and related charges
Other

Adjusted income from operations

Three months ended Sept. 30, 2018

Three months ended Sept. 30, 2017

Add: Add:

Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
92,238 $ — 8 92,238 93,434 § (21,497) $ 71,937
6,107 — 6,107 1,278 13,181 14,459
16,462 — 16,462 2,677 20,478 23,155
10,199 — 10,199 — 4,334 4,334
8,541 — 8,541 — 13,623 13,623
1,201 — 1,201 — — —
(2,885) — (2,885) — 4,601 4,601
314) — 314) — 60 60
131,549 § — 8 131,549 97,389 $ 34,780 $ 132,169

Nine months ended Sept. 30, 2018

Nine months ended Sept. 30, 2017

Add: Add:

Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined
119,831 §$ (130,640) § (10,809) 205,679 $ (49,642) $ 156,037
114,622 — 114,622 — — —

13,910 13,823 27,733 3,051 39,964 43,015
41,995 9,894 51,889 19,282 20,478 39,760
15,235 — 15,235 — 4,334 4,334
8,541 — 8,541 — 58,982 58,982
1,422 — 1,422 — — —
21,912 — 21,912 — 23,183 23,183
— 84,597 84,597 — — —
(314) — (314) — 2,535 2,535
337,154 $ (22,326) $ 314,828 228,012 § 99,834 § 327,846
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The following tables reconcile the actual income from operations to combined adjusted income from operations: (Unaudited; In thousands)

Specialty Pharma Business

Three months ended Sept. 30, 2018 Three months ended Sept. 30, 2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined

Income from operations $ 22,633 $ $ 22,633 $ — $ 21,276 $ 21,276
Adjusted to deduct:

Amortization 19,548 19,548 — 3,905 3,905

Inventory related charges including inventory step-up 960 — 960 — — —

Restructuring and severance 27) 27 — 5,257 5,257

Other 474 474 — — —
Adjusted income from operations $ 43,588 § $ 43,588  $ — 3 30,438 $ 30,438

Nine months ended Sept. 30, 2018 Nine months ended Sept. 30, 2017
Add: Add:
Actual Impax/ Gemini Combined Actual Impax/ Gemini Combined

Income (loss) from operations $ 31,550 $ 37,885 $ 69,435  $ — 3 50,094 $ 50,094
Adjusted to deduct:

Amortization 30,199 6,112 36,311 — 11,573 11,573

Inventory related charges including inventory step-up 2,910 — 2,910 — — —

Restructuring and severance 2,394 2,394 — 8,178 8,178

Other 474 474 — — —
Adjusted income from operations $ 67,527 $ 43,997 $ 111,524 $ — 3 69,845 § 69,845
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Safe Harbor Statement & Non-GAAP Financial Measures

Safe Harbor Stal

Certain stabemerits contained herein, reganding mallers Iat are sot historical facts. may be fareend-locki (e in e Private Securities Litgalion Reform Act of 1095). Such forward-logking statemerls include staterments reganding
management’s inlenlions, plans, beliels, mpectaions or forecasts for the fulure. ncuding, amhgcl-rﬂ-—ng& future operating results and financial performance. product il and sirategies and resuling cost reduction,
miarked position and business strategy. Words such as “may,” "wil,” “could,” "expect.” “plan,” “anticipate,” “miend.” “befieve.” "estmale,” "sssume,” “conbinue,” and samdar words are ntended o identify estmates and fowand-lookng statemants.

The reader is causioned not i rely on these forward-looking statemaents, These forward-iooking statements ane based on curment expectations of future cvants. IF fhe underlying assumptions prove: inaccurate or known o unknown ks or
uncartznties matenalize. actual resulis could vary materialy from the expectations and projections of Amneal Phanmaceuticals. Inc. {the "Company™). Such risks and unceriambes includa, but are not mited to: the impact of global economic
conditions; mmmwmmmammumu Phamaceuticals LLC and impax Leborsdories. LLC pursuant io the business combnaton complieted on May 4, 2018, and our abiity 1o resiize the anticipaied and ather benafits of
‘the comibinaiion; cur abdity o a develop and x new producls; our ahiity 1o obéain exclusive markeiing righls for owr products and o infroduce products on & hasis; ihe compeliton we face in e

from brand and generic drug product companies, and the impact of that compedifion on owr ability fo et prices: our ability io manage our growdh; the illegal distribufion and sale by tird parties of counterfeit versions of o products or of salen
products; raricet perceptions of us and the safiety and quality of ow products; our dependence on the sales of 3 limited umber of products for a substantial portion of our fokel revenues: our ability o develop, license or acguine and Introduce: e

‘controi
hesalth isformation privacy sad secufity and changes in Such |aws; changes tn FOA peoduct appioval reduiements, raks retated Wb Tedersl ol Dstwesr wars of Branded and generic products, the impect of heslincans.
reforrn and changes in and e 1l bewels by goes ifies. amd ather {hird-party payers; our dependence on a few locaions hal produce a majority of aur products; refationships with our major customers. he confinuing
trend of consolidation of certan customer groups:; our relance on ceTtan BoAN5eS 10 propnetary technologies from tme 1o Sme; our dependence on find party supplars and destributors for rw matenials for our products and cerain fnished goods: e
nmnmmmdewwamamummmm our dependence an wduarﬂashtemagluqum:llntrawlm-yauwmol‘mumuus.maamdmmlhuwmmmh'amhﬂufwrmunﬁemgs our ability o
miake soquEsions of o i and products on atvaniageous bems; regulatony oversight retated 1o ow intemationel 1 ncreasen exposune b (5 lahilies due 1o our intemational operations and the
imgiact of recent LS. tax legaation; wmwur&mm@m&mmmmmwmg mmgqummpﬁﬂmmmmmmmwmmm reguilatoey
and legosiative thhrtﬂoﬂwmmmmm“gm:iunﬁm!hsgrﬁutmﬂdmwmﬂmwﬂ! and 155 and our ability to generate
Mmmmwndﬂaﬁusnhﬁnm ardﬂwl'maduf risks inherent in o mlmlammwﬂmumm under the Madicaid rebate program and othar
=11 ety fiu in eur Wmmmm]mmwmmmdmmmmmmmmmm and Migaton vy e calculston of Gverage wholesals
mmmmmmmlpquunwmummmmmmmm by @ Qroup of slockNolders. A luer ksl and descriplions of hese fisks, uncensnties and ather fackors can be feund in the Company's
miost recently fled Quarterly Report on Form 10-0 and in the Company's subseguent Slings with the Securities and Exchange Commission. Copies of these Rings are svailable online st waw.Sec.gov, waw.amnsal.com o on request frem the
‘Company.

Foeward-loaking statemenits nchaed herein speak only s of the dale herest and we undesake no chigation 1o revise o update such 1o refiect the of events of i after the date hersal

Non-GAAP Firancal Measures

This presentsiion mlmmnmnmsmmumws&cmmmnwlnhupmmandmmmmmmrmsmmnmmmmnw,wmmmm—o
st

& . , the:
rtismmmmmmmimmwmmdmsmmrmmhrWMmm Tha items inchudia, but ana not limited o, acouisition-
mmmmmmmamwwmrmwmnmmlmmmmmmmmm and could have & meterial emgact an LS. GAAP repofted fesults for he guedancs pefiod.

”»~
ﬁmneal 2







Continued to Deliver Solid Financial and Operational Performance

Double-digit adjusted EBITDA and earnings growth

Generated strong cash flow of $62 million from operating activities

The U.S. industry leader in ANDA approvals and launches

Completed all actions related to merger; will deliver $200+ million in annual synergies

Beginning to deploy capital to fuel growth

e (Z) === 10-year agreement for Levothyroxine
> Raman  5-year agreement for generic alternative to Makena® injection

amneal




Q3 2018 Financial Highlights

Solid Financial Quarter with Double-Digit Adjusted Earnings Growth

GAAP Adjusted
Q3 2018

Compared to
(5 in s, Q3 Q3 a2 a3 Q2 Q3
except EPS) 2018 2018 2018 2017 2018 2017
Net
i $476 $476 %462 8475 3% 0%
et $17 $82 S0 S7T9 1% 4%
Income
EBITDA - $163  $139 5148 17% 10%
Diluted
EPS $005 | $0.28  $0.24 NA 7% N/A

‘-‘;a&mneal " Assumes the combination of Amneal Pharmaceuicals LLC and mpax Leboratones, LLC ocourmed on the first day of the quarter presented. Refer fo the GAAP to non-GAAP reconcliation tables m the

appendix for & reconclliston of non-GAAP resuls.




Generics Business Highlights

ADJUSTED NET REVENUE'

$ millions

5408 $358 3383 $391

3a17 1Q18 2018 Q18

2% Sequential Growth driven by
— Capitalizing on existing high-value opportunities including
Yuvafem®
- 11 new product launches in 3Q18
— Partially offset by new competition on a few of our largest
products
4% Year-over-Year decline due to
- Ongoing intermittent supply of Epinephrine Auto-Injector
and |lower sales of gTamiflu®
- Increased competition on several products
- Partially offset by 27 new product launches first nine
months 2018

?gﬂ"l neaal

Leading the U.S. Generics Market
in Product Approvals and Launches in 2018

Approvals Year-to-Date? Launches

Year-to-Date?
FINAL APPROVAL  TENTATIVE APPROVAL

56 10 39

Targeting up to 47 potential launches in 2018

Ongoing Portfolio Diversification Through
Alternative Dosage Form Opportunities

Injectable's / Topical's / Oral Liquids
~35% of Approvals and Launches

" Assyrnes the combination of Amneal Pramaceuscals LLC and Iimpax Laboratones, LLC oocurmed on the fiest day of the quarter presented

7 Movember 2018,




Significant Opportunities to Drive Future Growth

238 total projects of which ~50% are potential high value opportunities’

2%-51.18
Ophehalmic/Cric
4%-3228 _\ Fa 3048
Transdeamal \
S-§1T8 -

Y IR Tabless
B 31%-31.78

12% - §7.58

Capsule/Soft Gels
19% - §16.7B

Filings: 121 ANDAs?
U.S. Brand/Generic Sales ~$74 Billion?

Diversified
Portfolio with an
Expanding Focus

on Complex

Products

QphthaimicDic
12%-5168

Nasal Spray
Irihegatasn ¥ - 5038
75%-§13.18 ,/'_
| —y IR Tatiets
S 6% 5528

Tramis—nd_//
4% -52 48 Injectabies

24% - 3718

Oral Liguid ./
10% - S0.56

Topicl
7% SO.7B

ER Tabiets Ji

% - 3048 CapsulesSol Gels

14% - §7.08

Development Pipeline: 117 projects?
U.S. Brand/Generic Sales ~$38 Billion?®

»
# I Maote: % numbers in pie charts above represent percentage of products wishin each dosage form: § amounis represent respactive sales data per I0VIA, s noted below.
amneal 5 G opporuntes are oFTF, FTF, FTM and oter opportunities with © to 3 competeors,

£ Pipefine dsts as of November 5, 2018
3 Sales data per IOVIA LTM August 2018




Specialty Pharma Business Highlights

ADJUSTED NET REVENUE'

$ millions

$85
$69 $69 =

Q7 1Q18 2018 3Q18

6% Sequential Revenue Growth
- Rytary® TRx growth of 6%
— Unithroid® TRx growth of 6%
- Emverm® TRx growth of 9%
24% Year-Over-Year Revenue Growth
— Rytary® TRx growth of 31%

— Unithroid® TRx growth of 31%
— Emverm® TRx growth of 6%
»
fé‘mneal

Focused on Growing Specialty Business

m TOLMITRIFTAN "o
e (rmebendesols)
chewablatabey, USP
100 mg

Rytary
- Expanding access; Humana Med D formulary coverage effective Feb. 1, 2019
= 8.5 million lives covered
Albenza
- Generic competition in September; launched authorized generic
Emverm
- Marketing focus expanding in 2019

1 Assumes the combmation of Amneal Pharmaceuicals LLC and Impax Laboratones, LLE cccurmed on the Sest day of the gearter presented




Investing in Specialty Business to Drive Future Growth

IPX203 - Potential treatment for the symptoms of advanced Parkinson’s disease.
Patent issued; expires November 2034
Additional intellectual property protection expected
First patient dosed in Phase 3 study

Top line results expected in first half 2020

Committed to Investing in Organic and External
Opportunities to Create Long-Term Growth

»~

”';lm neal 9




Rapid and Seamless Integration Activities

Ahead of schedule on key deliverables
Closure of Hayward facilities within one year of merger

All actions required to deliver synergies are completed

On Track to Achieve More Than $200 Million in cost
Synergies Earlier Than Planned

amneal 10







Generic Division Results

GAAP Adjusted
Q3 2018
Compared to
R a3 Q3 Q2! Q3! Q2 Q3
i 2018 2018 2018 2017 2018 2017
Met Revenue $391 $391 $383 $406 2% (4%)
Gross Margin 35% 50% 48% 47% 130bps 260bps
Operating Profit $92 $132 $112 $132 7% 0%
: Q3 2018
Top 5 Generic Products Fivenue
Yuvafem® Estradiol Vaginal Tablets (gVagifem®) $48
Epinephrine Auto-Injector (gAdrenaclick®™) £30

Diclofenac Sedium Topical Gel 1% (g\Voltaren™ Gel) $26

Key Drivers: Adjusted Results

Sequentially: Revenue Up 2%

+ Higher sales of Yuvafem® and Epinephrine Auto-
injector (seasonality)

* Lower sales of Aspirin Dipyridamole and Diclofenac
1% (gVoltaren® Gel) due to new competition

Year-Over-Year: Revenue Down 4%

* Lower sales of Oseltamivir and Diclofenac 3%
(gSolaraze®) due to competition; Epinephrine supply
constraint

+  New product launches contributed $44MM

+ Higher sales of Yuvafem®

Gross Margin
« Sequential and year-over-year improvement driven by
product sales mix

Aspirin and ER Dipyridamole (gAggrenox®) 523 Operating Profit . .
= Sequential improvement driven by higher gross profit
2 Oxymorphone ER Tablets 519 and lower operating expenses as a result of synergy
’g;mneal capture 12
* Assuming the busness co n of Amneal F LLC and impax Leborstones, inc. occurmed on the first day of e quaner presented. Adusted to exclude censin fems. Rafer 1o the

GAAP 16 nan-GAAP rectacalion tbles in the appends Ior & reconciation of noa-GAAP resulls.




Specialty Pharma Division Results

GAAP Adjusted Key Drivers: Adjusted Results
Q3 2018
Compared to Sequentially: Revenue Up 6%
5t Q3 a3 Q2! a3 Q2 Q3 + Rytary®, Zomig®™ and anthelmintic franchise
2018 2018 2018 2017 2018 2017
Year-Over-Year: Revenue Up 24%
Net Revenue 585 385 580 $69 6% 24%  + Rytary®, Zomig®, Unithroid® and anthelmintic
franchise
Gross Margin 55% 79% 79% 80% (30bps) (30bps)

Operating Profit

Operating Profit £ $44 s38 &4 ik o ° Sequential and year-over-year improvement driven
by higher revenues

»

o

amneal

" Assuming the busness co n of Amneal F LLC and Impax Leborstones, ing. occumed on the first day of he quaner presented. Adusted to exclude censn fems. Raler 1o he
GAAP 16 nan-GAAP rectacalion tbles in the appends Ior & reconciation of noa-GAAP resulls.




Generated Strong Operating Cash Flow in 3Q18

$62 million of cash flow from operating activities

Major uses of cash
- $27 million for cap-ex
- $12 million purchase of remaining non-controlling interest in UK subsidiary
- $10 million earn-out payments related to prior-year product acquisition

Expect Strong Cash Flow to Continue; Will Allow us to Support
Additional Business Development Activities and Debt Reduction

amneal







2018 Financial Guidance

Prior Updated Reasons for
Adjusted Gross Margins 50% to 55% 51% to 53% tightening
EBITDA/EPS ranges:
Adjusted R&D Expense as a % of Total Revenues 10% to 15% 1% to 12%
. » Third-party manufacturer
Adjusted SG&A Expense as a % of Total Revenues 13% to 16% 15% to 16% (Pfizer) continues to under
perform on Epinephrina
Adjusted EBITDA? $580 o $620 milion  $580 to $585 million Auto-Injector supply
= Earlier than expected
Adjusted EPS 50.90 to $1.00 $0.90 to $0.92 competition on Yuvafem®
and Aspirin Dipyridamole
Adjusted Effective Tax Rate 20% to 22% ~21%, + Additional competition on
Oseltamivir (gTamifilu®) and
Capital Expenditures $80 to $100 million ~$90 million slower start to flu season
Diluted Shares Outstanding ~300 million ~300 million
‘-";’nheal 16

' Sea "Safe Harbor Statement” and “Non-GAAF Financial Measure” on page 2 of this presentaton.
£ includes cost synergies: of ~ 530 - 535 milion carently expecied o be reafized in 2018,




As We Look to 2019 and Beyond

Continue Building Amneal From Our Position of Strength

NEAR-TERM PRIORITIES

OUR TARGET Capitalize on Organic Growth
» Continue to leverage industry leading
Maintain double-digit approvals and on-time launch performance

earnings growth Drive for Operational Excellence
» Maintain superior customer service and
highest level of compliance

Insulate business from Improve Earnings Potential
quarterly fluctuations
inherent in the Generics
business

» Completing synergy capture from the merger
and maintain tight cost control

Tamneal 17




As We Look to 2019 and Beyond

Capital Deployment to Support Double-Digit Earnings Growth

LONG-TERM INITIATIVES
OUR PORTFOLIO FOCUS Continue to Drive Organic Growth

» Ongoing investment in Generic and Specialty R&D

Genencs Pursue Creative Business Development
— » Tuck-in acquisitions as well as larger transactions
: to strengthen key portfolios
SpeCIaIty Explore Additional Commercial Adjacencies

L

» Further diversify Amneal’'s commercial footprint

Biosimilars

‘amneal 18










GAAP to Non-GAAP Reconciliation

The following table reconciles GAAP net income (loss) to Combined adjusted nat income:
(Unaudited; In thousands, except per share amounts)

Three months ended Sept. 30, 2018 Thies months ended Jure 30, 2018 Three months ended Sepl. 30, 2017
Add: Add: Add:
Impas/ Impa Impax/
Actual Gemini Combined Actual ini Combined Actual ink Combined

Net income (loss) 317.465 5 - $17.465 ${250,090) $(23,006) ${273,096) $2r122  H{4s.45T) ${17.335)
Adjusted to add (deduct):

Mon-cash interest 1,452 - 1,452 4407 2549 6956 1432 6,547 7979

GAKE Incomae taxes 5109 - 5,109 (12,416) 1017 (11,399) (738) (3.045) (3.783)

Amortizason 25 655 - 25,655 16,694 5462 22,156 1278 17,088 18,366

Share-based compensation expense 3,590 - 3,390 1,644 - 1544 - 6,450 6430

Acquisition, transaction and integration 223 - 2,21 207 507 4,381 211,888 22T - 22mM

Restructuring and severance charges (2.156) = (2,156) 44 485 223 44,688 = 10,937 10,937

Inventory retated charges 17,422 17422 32519 3,005 35524 2877 20478 23,155

Liss on extinguishment of deht - - - 10,667 - 19,667

Litigatian, s and reated 2,589 - 2,589 - - - - - -

Lossi{gain) on sale of assats “ . . 878 2 a78 - (4,379) 4379)

Asgest impairment chames 2541 - 8,541 - - - - 13623 13,623

Plant closure 10,199 - 10,199 - - - - 4334 434

Exchange loss 5137 - 5137 25848 - 25948 4178 - 4,178

Loss on sale of intermational operations 2812 - 2812 - - - 28,880 - 28 880

Other 3.947 - 3,047 2649 1,301 3950 1,700 9495 11,196

Income tax &t 21% (21.839) - (21839) (19.713) 1064 (18649) (14.448)  {11.998) (26.446)
Adjusted net income 82,154 5 - SE2 154 74,157 $(4,005) 570,153 §54.352 $25113 79,465

- Adjusted eamings per share $ 028 5 024

‘-’:l'ﬂ neaal




GAAP to Non-GAAP Reconciliation

The following table reconciles GAAP net loss to Combined EBITDA and Combined adjusted EBITDA:
{Unaudited, In thousands)

Thres months ended 1. 30, 2018 Thres months ended June 30, 2018 Three months ended Sept. 30, 2017
Add: Add: Add:
Impax/ Impax/ Impax/
Actual Gamini___Combinad GAAP Gamini Combined Actual Gamini Combinad
Netincome (loss) S17465 § = $17485 $(250.000) S${23.006) S(273.096) 527122 Hi4a 457) $(17.335)
Adjusted 19 a0d (deduct):
Inderast axpense, net 43,018 - 43018 36622 4753 41,375 19,218 13,300 32518
Income taxes 5100 5100 (12416} 1.097 {11,390) (738) {2,045) (3.783)
Depreciation and amonizabon 43013 43,013 32147 6925 39072 11,958 23,781 35.739
EBITDA 108,605 - 108,605 {183,737) {10,311} (204 048) 57,560 (10,421) 47,138
Adjusied 1o add (deduct):
Share-based compensation expense 3,580 - 3,500 1,644 - 1,644 - 6,490 6,490
Acquisibon, fransaction and integration 223 2231 207,507 4,381 211,888 2,8 - 22M
Restruciuring and severance charges. (2.156) (2.156) 44 465 223 44 588 10907 10837
Inventory related charges 1Az - 17422 32518 3,005 35,524 2677 20,478 23,155
Loss on extmguishrmenl of debl 19,667 = 19.667
Litigation, seftlements and related charges 2569 2588 - - - - - -
Loss/{gain) on sale of assets - 878 - o878 (4,379) (4.379)
Azset impairment changes B,541 B34 = - - - 13,623 13,623
Plant closure 10,189 10,190 - - - - 4,334 4,334
Exchange loss 5,137 5137 25946 - 25945 4,178 - 4178
Loss on sale of intermational operabons 282 2812 - - - 28,880 - 28 880
Other 3,047 3847 2649 - 2649 1,700 0455 11,195
Ad|usted EBITDA $162917_ § - 3162917 $141.538 3{2.702) $138 835 $97 266 550,557 $147 823

22




GAAP to Non-GAAP Reconciliation

The following table reconciles the Generics Business GAAP resuits to combined results and to adusted combined operating profit:
(Unaudited, In thousands)

Three months ended Sept 30, 2018 Three months ended June 30, 2018 Three manths ended Sept 30, 2017

Add: Add: Add:

_Actual _Impax = Combined _ Actual =~ _Impex = Combined _Actual =~ Impax = Combined
Net revenue ?NATS § - $3Mm TS 361,770 $ 20,995 $382,765 234,733 151,088 405,81
Cost of goods sold 237,866 - 237866 211,534 29,624 241,158 119720 154756 274476
Gross profit 153,309 - 153,309 150,236 (8,629) 141,607 135013 {3.658) 121,355
Selling, general, and administrative 21,030 . 21,030 16,621 4,340 20,961 15,030 5,570 20,800
Research and development 38,997 - 38997 47,206 3,084 51,190 41323 12,241 53,564
Inteliectual property legal development expenses 3929 - 3929 4,004 - 4,004 6693 28 6721
Lagal settlament gain - - . - = . (21,467) . (21,487)
Acquisition, integration and transaction related expenses - - - 114,622 - 114,622 - - -
Restructuring (2,885) - (2.885) 24,797 - 24,797 - - -
Operating profit $92238 § - $ 92238 § (57.014) §(16,953) 5(73.967) 03434 $(21,497) § 71,937
Adjusted to add (deduct):
Amortization 6,107 = 6,107 6,043 3.9 9977 1278 13,181 14,459
Plant Closure 10,199 - 10,199 5036 5,036 = 4334 4,334
Inventory related charges including inventory step-up 16,452 - 16,462 25533 3,005 28,538 2877 20,478 23,155
Asset impaimment charges 8541 - 8541 - - . - 13,623 13623
MAcguisition, integration and transaction related expenses - - - 114,622 - 114,622 - - -
Restructuring and severance charges (2,885) - (2.885) 24797 - 24797 - 4,601 4601
Share-based compensation expense 1,201 . 1201 221 B Pl - . =
Other (314) - (314) 2,649 - 2,648 - 80 &0
Adjusted operating profit 3131548 § = $131,549 $ 121,887  §(10014) 5111873 547 390 334,780 £132,169

»~
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GAAP to Non-GAAP Reconciliation

The following table reconciles the Specialty Phamma Business GAAP results 1o combined results and to adjusted combined operating profit:

({Unaudited, In thousands)

Rytary

Zomig

All Other Specially

Net revenue

Cost of goods sold

Gross profit

Selling, general and administrative

Rasearch and development

Inteflectual property legal development expenses
Restructuring

Operating profit

Adjusted to add (deduct):
Amaortization

Inventory step-up
Restructuring

Others

Adjusted operating profit

»~

‘f:ﬂ‘l neaal

Threa months ended Sept. 30, 2018 Thres manths ended June. 30, 2018 Three months ended Sapl. 30, 2017
Add: Add:
Actual  ImpaxiGemini Combined Actual  Impax/Gemini Combined Impax/Gemini Combined
H 33073 § - § 33,073 % 20520 § 8578 § 29,008 § 21520 § 21,520
15,445 - 15,445 9,695 3,933 13,628 13809 § 13.899
36,794 - 36,794 21,802 15085 36,837 33348 § 33348
85312 85,312 52,017 27,548 79,563 68,767 68,767
38,516 38,516 23958 6,711 30,669 23,026 23,026
46,795 46796 28,059 20,835 45 894 45741 45741
19,716 19.716 13,549 7.707 21,256 19,213 19213
4,002 - 4,002 3129 1,007 4138 3,640 3840
472 - 472 43 - 43 1,612 1812
{27} - 27 242 - 2421 - -
s 22633 § - % 22 633 5 8917 § 12121 % 21,038 ] 21,276 § 21276
s 19,548 § - § 19,548 % 10551 § 1535 § 12,186 3 3905 § 3,905
960 - 9860 1,950 - 1,950 - .
27) - 27) 2421 . 2421 5.257 5257
474 - 474 - - - - -
5 43588 % - § 43,588 % 23939 § 13656 $ 37,585 3 30438 S 30.438
24







