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Item 8.01 Other Events

As Amneal Pharmaceuticals, Inc. (the “Company”) has previously disclosed, from June 2014 to April 2015, several complaints styled as class
actions on behalf of direct purchasers and indirect purchasers (or end-payors) and several separate individual complaints on behalf of certain direct
purchasers of Opana ER® were filed against Endo Pharmaceuticals (“Endo”) and Impax Laboratories, LLC (“Impax”), the latter of which is a subsidiary
of the Company, alleging that Endo and Impax entered a so-called “pay-for-delay” settlement agreement to delay generic competition for Opana ER® in
violation of state and federal antitrust laws. These group of cases were consolidated for Multidistrict Litigation (“MDL”) proceedings before the U.S.
District Court for the Northern District of Illinois (the “Court”) in December 2014.

Impax has entered into a preliminary settlement agreement with the class of direct purchasers and the individual complainants that, if all
conditions are satisfied, would result in the resolution of substantially all the direct purchasers’ and individual complainants’ underlying claims and
lawsuits in the MDL. In addition, subsequently Impax entered into a separate preliminary settlement agreement with the class of indirect purchasers that,
if all conditions are satisfied, would result in the resolution of substantially all the indirect purchasers’ underlying claims and lawsuits in the MDL. The
preliminary settlement agreements are referred to herein collectively as the “Preliminary Settlement Agreements,” and the direct purchaser plaintiffs,
indirect purchaser plaintiffs, and individual complainants are referred to herein collectively as “the Plaintiffs.”

Pursuant to the Preliminary Settlement Agreements, Impax has agreed to pay a total of $265 million, plus nominal interest, between 2022 and
mid-January 2024 to resolve substantially all the Plaintiffs’ claims. In addition, the Company plans to utilize cash on hand, ongoing cash flow
generation, and short-term borrowings under the revolving credit facility to fund the Preliminary Settlement Agreements’ obligations. The Preliminary
Settlement Agreements are not an admission of liability or fault by Impax, the Company or its subsidiaries, and are subject to a number of other
conditions including, with respect to the Preliminary Settlement Agreements between Impax and the purported classes of (i) direct purchaser plaintiffs
and (ii) indirect purchaser plaintiffs, court approval. Upon satisfaction of the relevant pre-conditions, including but not limited to court approval of the
final settlement agreements, substantially all of the claims and lawsuits in the litigation will have been resolved. In the second quarter of 2022, the
Company will record a pre-tax charge of approximately $265 million associated with the Preliminary Settlement Agreements.

Cautionary Statements Regarding Forward-Looking Statements

This Current Report on Form 8-K may contain “forward-looking statements” (as defined in the U.S. Private Securities Litigation Reform
Act of 1995). Forward-looking statements include statements (other than historical facts) that address future plans, goals and expectations and may be
identified with words such as “may,” “will,” “expect,” “intend,” “estimate,” “anticipate,” “plan,” “seek,” “inevitably,” “appears,” “believe” and similar
words. Such statements reflect the current view of the Company, including, but not limited to, statements regarding final court approval of the
Preliminary Settlement Agreements and the Company’s ability to settle all other related litigation and claims in the MDL. These and other future events
and are subject to substantial risks, uncertainties, and other factors, many of which are beyond the Company’s control and could cause actual results to
differ materially from those suggested or indicated by such forward-looking statements (both favorable and unfavorably). These factors include potential
objections to the Preliminary Settlement Agreements by third parties, the ability of the settlement parties to obtain prompt court approval of the
Preliminary Settlement Agreements, the number of plaintiffs who “opt-out” of the Preliminary Settlement Agreements, whether approval of the
Preliminary Settlement Agreements is appealed, the risk that the Preliminary Settlement Agreements may not have the expected impact or may require
more activity or expense than expected and other risks.

Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, it can give no assurance that
such expectations will prove to be correct. Should any one or more of these risks or uncertainties materialize, or should any underlying assumptions
prove incorrect, actual results may vary materially from those described herein. Except as required by federal securities laws, the Company undertakes
no obligation to publicly update or revise any written or oral forward-looking statements, whether as a result of new information, future events, changed
circumstances or any other reason. All subsequent written and oral forward-looking statements attributable to the Company or persons acting on its
behalf are expressly qualified in their entirety by the applicable cautionary statements.
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