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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On July 2, 2025, the Board of Directors (the “Board”) of Funko, Inc. (the “Company”) informed Cynthia Williams that she would transition from her
role as the Company’s Chief Executive Officer, effective July 5, 2025 (the “Effective Date”). On the Effective Date, the Board appointed Michael
Lunsford as the Company’s Interim Chief Executive Officer and Ms. Williams resigned as a member of the Board. Ms. Williams will be entitled to
severance benefits as provided for under her Employment Agreement with the Company, dated May 20, 2024.

Mr. Lunsford, age 58, remains a director of the Company. Biographical information for Mr. Lunsford can be found on page 9 of the Company’s
definitive proxy statement filed with the Securities and Exchange Commission on April 30, 2025 and is incorporated herein by reference.

The Company intends to file an amendment to this filing containing any information called for in this Item 5.02 that is not determined or is unavailable
at the time of this filing, such as material compensation arrangements for Mr. Lunsford, if any, within four business days after the information is
determined or becomes available.
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