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ITEM 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
On April 5, 2018, Schneider National, Inc. (the "Company") announced that Stephen L. Bruffett accepted an offer to become the Company's Executive Vice President and Chief Financial Officer. Mr. Bruffett is expected to begin serving as the Company’s Chief Financial Officer on April 29, 2018.
Prior to joining the Company, Mr. Bruffett, age 54, served as Executive Vice President and Chief Financial Officer of Con-way Inc., a multinational freight transportation and logistics company with annual revenues of approximately $5.5 billion, from 2008 until 2015, when Con-way Inc. was acquired by XPO Logistics, Inc. Before becoming Executive Vice President and Chief Financial Officer of Con-way Inc., Mr. Bruffett was employed in several senior financial leadership positions by YRC Worldwide Inc., a publicly-traded transportation services company, from 1998-2008, including Executive Vice President and Chief Financial Officer from 2007-2008. Prior to his time at YRC Worldwide Inc., Mr. Bruffett served as Director of Finance at American Freightways from 1992-1998. Mr. Bruffett holds a bachelor's degree in business administration from the University of Arkansas and a master's degree in business administration from the University of Texas.
As Executive Vice President and Chief Financial Officer, Mr. Bruffett's annual base salary will be $475,000, and he will be eligible for an annual cash incentive opportunity with a target of 89% of base salary. He will also receive long-term equity incentive compensation in the form of a grant of restricted stock with a grant date value of $250,000, performance shares with a target grant date value of $500,000 and stock options with a grant date value of $250,000, and he will receive one-time relocation benefits. Mr. Bruffett's future compensation will be determined by the Compensation Committee of the Company’s Board of Directors in a manner consistent with its determination of compensation for the rest of the Company’s senior management, and he will generally be eligible for participation in the benefit programs offered to the Company's other senior management, which are described in the Company's Definitive Proxy Statement on Schedule 14A filed with the Securities and Exchange Commission on March 8, 2018.
The Company’s press release issued on April 5, 2018 announcing Mr. Bruffett’s appointment is filed herewith as Exhibit 99.1 and incorporated herein by reference.
The Company previously announced on January 5, 2018 that Lori A. Lutey, the Company's current Executive Vice President and Chief Financial Officer, would be retiring after a transition period. Ms. Lutey's retirement is expected to become effective on April 27, 2018 in connection with Mr. Bruffett's commencement of his role as the Company's new Executive Vice President and Chief Financial Officer.
ITEM 9.01.    Financial Statements and Exhibits.
(d)    Exhibits. The following exhibit is being filed herewith:
Exhibit No.      Description of Exhibit
99.1         Press release dated April 5, 2018
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Schneider National, Inc. Names Stephen L. Bruffett Executive Vice President-CFO


GREEN BAY, Wis. (April 5, 2018) – Schneider National, Inc. (NYSE: SNDR), a premier provider of trucking, intermodal and logistics services, announced Stephen L. Bruffett will join the company as Executive Vice President and Chief Financial Officer on April 29, 2018. Bruffett replaces Lori A. Lutey, who announced her retirement earlier in the year.

Prior to joining Schneider, Bruffett served as Executive Vice President and Chief Financial Officer of Con-way Inc. Before joining Con-way in 2008, Bruffett held senior leadership positions at YRC Worldwide Inc., rising to the role of Executive Vice President and CFO, and American Freightways.

Bruffett holds a bachelor's degree in business administration from the University of Arkansas and a master's degree in business administration from the University of Texas.

“Stephen has nearly a decade of public company CFO experience in the transportation industry – his proven track record, along with his strong operational approach to finance and leadership skills will complement our management team,” said Schneider President and Chief Executive Officer Chris Lofgren. “Among the many other great qualities that Stephen brings to the team, his public company experience will augment our newly created connectivity with the analyst and investor community.”

Schneider previously announced on January 5, 2018 that Lutey would be retiring after a transition period. Lutey's retirement is expected to become effective on April 27, 2018 in connection with Bruffett's commencement of his role.

About Schneider
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Schneider is a premier provider of transportation and logistics services. Offering one of the broadest portfolios in the industry, Schneider’s solutions include Regional and Long-Haul Truckload, Expedited, Dedicated, Bulk, Intermodal, Final Mile, LTL, Brokerage, Warehousing, Supply Chain Management and Port Logistics.

A $4.4 billion company (2017 revenue), Schneider has been delivering superior customer experiences and safely getting it done for over 80 years.

Source: Schneider SNDR
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