UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): July 30, 2026

Coinbase Global, Inc.

(Exact name of registrant as specified in its charter)

Texas 001-40289 46-4707224
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

One Madison Avenue

Suite 2400
New York, NY 10010
(Address of principal executive offices)’ (Zip Code)'

Not Applicable
(Registrant’s telephone number, including area code)’

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instructions A.2. below):
O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

m] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Class A common stock, $0.00001 par value COIN The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this
chapter).

' We are a remote-first company. Accordingly, we do not maintain a headquarters. We are including this address solely for the purpose of satisfying the Securities and Exchange Commission’s request. Shareholder communications may also be sent to the email address:
secretary@coinbase.com.




Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of
the Exchange Act. O



Item 2.02 Results of Operations and Financial Condition.

On July 30, 2026, Coinbase Global, Inc. (the “Company”) published a presentation related to its financial results for the quarter ended June 30, 2026 (the “Earnings Presentation”). The Company also announced that it will be holding a
Q&A session to discuss its financial results for the quarter ended June 30, 2026. A copy of the Earnings Presentation is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The information furnished with this Item 2.02, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities
of that section, nor shall it be deemed incorporated by reference into any other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.

In addition to filings with the Securities and Exchange Commission, the Company uses its Investor Relations website (investor.coinbase.com), its blog (blog.coinbase.com), press releases, public conference calls and webcasts, its X
feed (@coinbase), Brian Armstrong’s X feed (@brian_armstrong), its LinkedIn page, and its YouTube channel as means of disclosing material non-public information and for complying with its disclosure obligations under Regulation
FD.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description

99.1 Earnings Presentation, dated July 30, 2026

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

COINBASE GLOBAL, INC.

Dated: July 30, 2026 By: /sl Alesia J. Haas

Alesia J. Haas
Chief Financial Officer
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Disclaimers

Cautionary Note Regarding Forward-Looking Statements

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All statements other than statements of histarical fact are forward-looking statements. These
statements include, but are not limited to, statements regarding our future operating results and financial position, including for the third quarter ending September 30, 2026 and the year ending December 31, 2026; anticipated future
expenses and investments; expectations relating to certain of our key financial and operating metrics; our business strategy and plans; expectations relating to legal and regulatory proceedings; expectations relating to our industry, the
regulatory environment, market conditions, trends and growth; expectations relating to customer behaviors and preferences; our market position; potential market opportunities; and our objectives for future operations. The words
"believe,” "may," “will,” "estimate,” "potential " “continue,” "anticipate,” "intend,” "expect,” “could,” "would," "project,” "plan,” "target,” and similar expressions are intended to identify forward-looking statements. Forward-looking
statements are based on management's expectations, assumptions, and projections based on information available at the time the statements were made. These forward-looking statements are subject to a number of risks,
uncertainties, and assumptions, including, among others: our ability to successfully execute our business and growth strategy and generate future profitability; market acceptance of our products and services; our ability to further
penetrate our existing customer base and expand our customer base; our ability to develop new products and services; our ability to expand internationally; failure to obtain applicable regulatory approvals and satisfy other closing
conditions in a timely manner or otherwise for any acquisition we make; the success of any acquisitions or investments that we make; the effects of increased competition in our markets; our ability to stay in compliance with applicable
laws and regulations; stock price fluctuations; market conditions across the enchain economy, including crypto asset price velatility; and general market, political, and economic conditions, including interest rate fluctuations, inflation,
changes in tariffs and trade restrictions, instability in the global banking system, economic downturns, and other global events, including regional wars and conflicts and government shutdowns. It is not possible for our management to
predict all risks, nor can we assess the impact of all factors on our business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking
statements we may make. In light of these risks, uncertainties, and assumptions, our actual results could differ materially and adversely from those anticipated or implied in the forward-looking statements. Further information on risks
that could cause actual results to differ materially from forecasted results is, or will be, included in our filings we make with the Securities and Exchange Commission (SEC) from time to time, including our Annual Report on Form 10-K
for the year ended December 31, 2025 filed with the SEC on February 12, 2026 and our Quarterly Repart on Form 10-Q for the quarter ended June 30, 2026 filed with the SEC on July 30, 2026. Except as required by law, we assume no
obligation to update these forward-looking statements, or to update the reasons if actual results differ materially from those anticipated in the forward-looking statements.

Key Metrics and Other Information

This presentation includes certain of our key metrics that our management uses to help evaluate our business, measure our performance, identify trends affecting our business, and make strategic decisions. Our key metrics are
Menthly Transacting Users, Assets on Platform, Net Income {Loss) and Adjusted EBITDA. Definitions of our key metrics can be found in our Quarterly Report en Form 10-Q for the quarter ended June 30, 2026 filed with the SEC on July
30, 2026. See "Mon-GAAP Financial Measures” below for more information on Adjusted EBITDA, a non-GAAP financial measure.

This presentation may contain metrics, data, estimates, and forecasts that are based on industry publications, third-party websites, or other publicly-available information, as well as other information based on our internal sources and
calculations. This information involves many assumptions and limitations, including inherent challenges in measurement as our business and the markets in which we operate evolve. We have not independently verified the accuracy or
completeness of the data contained in industry publications, third-party websites, and other publicly-available information. Accordingly, we make no representations as to the accuracy or completeness of that data nor do we
undertake to update such data after the date of this presentation.

Non-GAAP Financial Measures

This presentation includes financial measures that were not prepared in accordance with U.S. generally accepted accounting principles ("GAAP“). Qur non-GAAP financial measures include Adjusted EBITDA, Adjusted Net Income (Loss)
and Adjusted Expenses. Definitions, explanations, and reconciliations to the most comparable GAAP financial measures can be found in the appendix to this presentation (“Appendix”).
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economic freedom in the world
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Crypto is updating all aspects of the financial
system; Agentic Finance is an accelerant

Trading Stablecoins Tokenization Agentic Finance

Total Crypto Market Trading Volume®
has grown 45x over the past ~7 years

Stablecoin Market Cap? of $300B,

Tokenized RWA Supply of $30B+,
expected to 10x to $3T by 2030°

Agents forecast to process
expected to reach $16T by 2030

$3-5T of transactions by 2030°.
Crypto is the native execution
rail for the agent-led economy:

$12T

$300B

$36B

+ Global
Total Crypto ¥ « Efficient
Stablecoin RWA Market
Market Trading Market Clap Cap + Programmable
Volume as of Q226 a5 of 02265 = Always on (24(7)

in Q2’26

2019 2020 2021 2022 2023 2024 2025 2026

2019 2020 2021 2022 2023 2024 2025 2026

2019 2020 2021 2022 2023 2024 2025 2026

Al

[1] Total Market Crypto Trading Volume s defined as the total U.S. dellar equivalent value of all matched eryple spot, stablecain, and erypto derivati uaang 1l h dlefined in eur prop during the perid of based an data
obtained from CoinDesk Crinbetrics, Dune, and Tardis. [2) Stablecoin Market Capitalizabion is the total U.5. dollar equivalent value markst al on the last day of the quarter based on data obtained from CoinDesk Data, CainMarketCap, and CoinGecko, [3] Per a
remarks dellverad by Treasury Secretary Scott Bessent an November 12, 2025, [4] Source: Bosten Consulting Group and ADDX. (5] Source: rva.xyz, reported as Distributed Asset Yalue which measures the total vahee of real-werdd assets tokenized anchain, excluding stablecoins. [B] Source: McKinsey.

s, plus Stablecoin Ce
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Coinbase is uniquely positioned to
capitalize on this transformation

Most @M Global OF B CIINEON Repeatable (4)
Trusted Liquidity Platform Innovation

#1 #1 #1 $100M+

Platform for crypto U.S. Crypto Spot Trading Regulated stablecoin - Annualized prediction
stored globally Volume Market Share! ATH Avg USDC Market Cap markets revenue in Q2°
of $77Bin Q2?2

80+ (0074 $20B 48%

Licenses; global ATH Coinbase Crypto ATH Average USDC Held Subscription &
regulatory foundation Trading Volume in Coinbase Products® Services as % of total
Market Share* net revenue in Q2
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Common foundations create network effects,
compounding our edge

We store the most crypto in the
world through our battle-tested
custody platform

Secure Custody @

@ Global Settlement

Incubated Base; support 60+
blockchains for fast, cheap
settlement rails

Stablecoins
Co-founded USDC; support 5+

stablecoins for global, efficient
maoney movement

Global Liquidity

Exchange ecosystem benefits
from deep liquidity serving
consumers, advanced traders,
and institutions

Regulatory
Foundations @
Shared compliance and

regulatory infrastructure in key
markets around the world
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Our revenue has decoupled from Bitcoin trading fees

Revenue has diversified
beyond BTC spot trading

88%

Q2'20 Q2'21 Q2'22 Q2'23 Q224 Q225 Q2'26

B % of Net Revenue Excluding BTC Spot Trading

Subscription & services revenue
has scaled meaningfully

||‘|||ﬁs
“-llllllllllll“‘ ‘

Q2'20 Q221 Q222 Q223 Q224 Q2'25 Q2'26

| Subscription and Services Revenue ($M)
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We've accelerated product velocity across our platform

U.S, Perpetual
Style Futures

Metals
Perpetuals

Prediction
Markets

Pre-IPO
ETHEET

Equity
Perpetuals

@ Everything Exchange

@ Sstablecoins & Payments

Me| ant
Acceptance
Suite

Crypto
Binaries

Crypto-
Backed
Mortgages

Onchain

Coinbase

for Agents

Hote: Includes launches and major product updates Introcuced in H2'25 and H126, Product avallabiity varies by jurlsciction, customer efgiiity, and appicable onboarding requirements. Certain products and services may be offered by separate Coinbase affilates and may be subject to additional

terms, approvals, and restrictions.

(+]
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Al at Coinbase: Driving engineering efficiency
and accelerating product velocity

Al Is Multiplying Engineering Output We're growing Al usage faster than spend

Product Velocity Increasing Rapidly

1 2.2%
- - . Pull Requests perl\i‘r’*n/gi\:eer

Jun'24 Jun'2s Jun'26

Emphasis on Quality Scaling Even Faster

122.95X [
/_—/ Integration test
coverage across core Jun'25 Jul25 Aug'2S Sep'25 Oct'25 Nov'25 Dec'25 Jan'26 Feb'26 Mar26 Apr26 May'26 Jun'2é
- Monthly Tokens

services last 6 months
B Monthly Al Spend

Jan'26 Feb'26 Mar'26 Apr'2é May'26 Jun'26




coinbase

Q2 2026 Highlights

All-Time High Coinbase Average USDC Held in
Crypto Trading Volume Coinbase Products?

Market Share'

ATH Average Daily
Loan Book Balance3

(o)
10.3% 4535 vy

vs. 9.1% in Q1

Prediction Markets Revenue

T106% q/q

Base Chain Stablecoin
Transaction Volume?

T 7XYIY
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All-time high Coinbase Crypto Trading
Volume Market Share through a down market

7.0%
| I

Coinbase Crypto Trading Volume Market Share'

« Gained share in both spot
& derivatives globally,
10.3% reaching an all-time high

("ATH") in our Crypto
Trading Volume Market
Share

Spot share gains were
concentrated in Crypto-
Fiat, our highest revenue
channel

9.1%

8.4%

5.6%
4.9%

Derivatives share driven
by continued traction with
crypto perpetuals globally;
positive early signals

from equity and

2.8% 2.6%

= .l..

pre-IPO perpetuals
Q223 Q323 Q4'23 Q124 Q224 Q324 Q424 Q125 Q225 Q325 Q425 Q126 Q226
m CwbeseD'yﬂw1radmVoanlme(Sl\lveﬁoeﬁmnsMa&Tma\waramvmmeﬁvdedbﬂmsll\ﬂaﬂce(mmﬁmmmw Tastal Market Crygno Trading Yokume is defined &5 the total ULS. dollsr equivalent Muebf!ﬁ stablecoi, weative I s
, Coinhdeirics, Dure, and Tarcis, Coinbase Tolal Crypto Trading Voluime comprises Crypin Spot Tracing Yolme, | t Being Volme, D'yumspu ng s The ekl ULS. dokr ecu al crypto spat i
Crabiecin g | ransacted e our platform, phus half urwvamuumw“mwdrwmmﬂm Tufibnent, Cr the US, dolar equivalent val f i e 4 e seller trough o
i ' L Note: i referred 10as wmn'haingm nwis Slibl::ur\tuln:um:miaﬂ 3. dokar mmmuf&mm Tradng\'nl_mrm.ssuncun(}wvmmx Stablecoin Tradn;\‘wmuﬂ!rlu’l‘lisﬂdhmwh“ value of Fie i betweena

tuyuammnm&rmnu(nr'n.nlsnafd\mmnimns fus ge i [ v n
i represant the LS. dolar pau the p the time: T Erypto Tracing y i " n

A primry mrt=)
fuicy reporind epchangs valames, wiich may affect comparasity acoss verues.
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Coinbase stores the most crypto in the world:;
BTC ETF outflows drove decline in AOP share

Assets on Platform'and % of Total Crypto Market Capitalization? « Leading crypto platform

o) globally, storing more crypto
@ % of Total Crypto Market Cap® than any other platform

B « Majority of outflows were

driven by ETF activity in Q2

given our paosition as

primary custodian; trends
125 have stabilized in Q3 QTD

» Mix of units on platform was
a secondary factor (i.e.
outsized share of majors like
ETH that declined more than
the broader market)

» Excluding ETFs, native units
increased Q/Q

12.3%

12.1%

12.0% 12.0% 12.0%

1n.2% 11.2%

11.0%

10.2% 10.2%

$191
$124

Q223 Q323 Q423 Q124 Q2'24 Q3'24 Q424 Q125 Q2'25 Q325 Q425 Q126 Q2'26

[1] Assets on Platform is the total U.S. delar equivalent value of crypto assets and payment stablecoins hekd or managed on behalf of customers in digital wallets on cur platform, including our custody services but excluding assets for which the customer holds full or partial keys,

calcuiated basad on the market price on the date of measurement.

[2] Total Crypto Market Capitaiization is the total U.S. dollar equivalent value market capitaization of substantially all publicly tradable crypio assets and stabiecoins on the last day of the quarter, based on data obtained from CoinDesk Data, CointarketCap, and CoinGecko. 12
[3] Assets on Fatform divided by Total Crypla Market Capitalization.
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Leading stablecoin platform, with ATH Average USDC

Held in Coinbase Products

Average USDC Held in Coinbase Products'and Average USDC Market Capitalization?

~2.5x USDC Circulation
~10x USDC Held in Coinbase Products $76

£75 $77
$68
$61
$54

$38
$33 $35

$30 - s28

$25

Q2'23 Q323 Q423 Q124 Q224 Q324 Q4'24 Q125 Q2'25 Q325 Q4a'25 Q126 Q2'26

B Average USDC Held in Coinbase Products ($B) Average Off-Platform USDC Balances ($B)

[1] Average USDC Heid in Coinbase Products is defined as corporate USDC batances and USDC held on behalf of customers in efigible Conbase products.
[2] Average USDC Market Capitalization is defined as the average of each day's market capitalization (end of day) of USDC aver the period of measurerment, based on data abtained frorm ConDesk Data, ConMarketCap, and ConfGecko

« New ATH of $20B average
USDC held in Coinbase
products in Q2

« More than 30% of USDC in
circulation is held in
Coinbase products as of
quarter-end

» Average USDC Market Cap
was stable Q/Q

= Over the past year, we
have captured ~50% of all
USDC economics; onchain
partnerships and deeper
product integration driving
greater USDC adoption




2026 Priorities

®

Everything
Exchange

Trade every asset class in one place:
crypto, equities, prediction markets,
commodities, and FX with deep liquidity
and capital efficiency.

@

Stablecoins
& Payments

Enable money to move globally at the
speed of the internet.

QF26 EARNINGS  ©

®

Onchain

Update the financial system by bringing
trading, payments, and agents onchain.




QF26 EARNINGS  ©

© Everything Exchange: Derivatives outpaced
the market; broadening suite and gaining share

Crypto Derivatives Trading Volume' TTM ($B) « Crypto Derivatives Trading Volume flat, market down 12%
o ATH Crypto Derivatives Trading Volume Market Share?,
$4,224 53,221 3rd straight quarter of share gains

$3,996 e
$3,241 « Building broadest suite of regulated derivatives globally
[~ o Crypto perpetuals are driving share gains
$2,520 o More assets with equity and pre-IPO perpetuals live
$1,570 + What's Next:
o Bringing U.S. customers into global perpetuals liquidity via
$851 CFTC-regulated pathway
o o U.S. and International unified global liquidity via Deribit
$201
1 |

Q224 Q324 Q4'24 Q125 Q225 Q325 Q4'25 Q126 Q226

Il Crypto Derivatives Trading Volume (TTM) Cryple Derivatives Trading Volume Market Share (TTM)

[1} Crypta Derivatives Trading Valume is the tatal LS. dollar equivalent value of the notianal amount of crypta derivatives matched trades ransacted batween a buyar and seller through our platfarm during the pefiod of measurement. Mote this was previously referred to as “Derivatives Trading Volume" in QY26
[2] Crypto Derivatives Trading Volume Market Share is defined as Crypto Derivatives Trading Wolume divided by Tatal Market Crypto Derivatives Trading Wokume. Total Market Crypte Derivatives Trading Violume is defined a5 the tatal LS. dollar equivalent value of all matched crypto derivative trading volumes. L
across exchanges defined in owr proprietary competitor set during the period of measurement, based on data abtained from CoinDesk Data, Ceinbletrics, Dune, and Tards,




QZ2BEARMINGS ©

@ Everything Exchange: Prediction markets
contracts and revenue up over 2x Q/Q

Prediction Markets Revenue » Prediction markets contracts and revenue up >2x Q/Q
o Launched new markets, features, and Ul/stability

o Seasonally strong sports markets given NBA playoffs

—— 106%Q/Q — and World Cup soccer

Q1'26 Q2'26

» Sports continue to lead, followed by crypto
o Innovation in “fast markets” is scaling rapidly

New crypto binaries experience drove 3x daily traders
and 4x daily revenue by quarter-end vs. May's daily
average

» What's Next:
o Combos: multiple predictions in a single trade

o Prosumer toolkit: deeper liquidity and engagement
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© Stablecoins & Payments: Coinbase is a leading
stablecoin platform

Market Stablecoin Transaction Volume by We benefit from our perpetually renewable partnership with Circle
Asset! ($T)
= Auto-renewal conditions already met and the partnership wil renew on the
= same terms

335
» Coinbase/Circle can mutually agree to add new partners under our
Stablecoin Ecosystem framework

« Excited by the caliber of parties interested in aligning around USDC

Coinbase is a multi-stablecoin platform

55%

« An initial member of the Open Standard Consortium (QUSD)

FY'24 FY'25 FY'26 YTD = An expanding portfolio of supported stablecoins, including PYUSD, USDT,
) } EURC, tGBP, and XSGD among others
W USDC & Partner Stablecoins? Other Stablecoins

[1] Source: Artemis Analytics, reparted 2s “Adjusted Transaction Valume.” Adjusted stablecoin transaction volume [MEV and intra-exchange volumes remaved) in USD, Measured by chain,
[2] USDC & Partner Stablecoins refer to stablecoin issuers with which Ceinbase has a commercial parinership and economic refationship.




222222222222

© Stablecoins & Payments: Coinbase is the Ieadingq
platform for onchain Agentic Finance

® 302

99%+ 90%+ 97%+

of onchain agentic commerce of agentic stablecoin transaction of onchain agentic transactions
completed using USDC in Q2'26 volumes were on Base in Q2'26 completed using x402 in Q2'26

We have the full stack solution for onchain Agentic Finance (AiFi)
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© Onchain: DeFi integrations driving
real-world utility

$1B+ Y/Y growth in Average Borrow/Lend Balances, Trusted onchain assets and capital markets make
driving utility and network effects for USDC & Base Base the blockchain for global finance

_— 9 o e 9
$1,330
$199

$1,230
$610
- CB wrapped assets like in BTC DEX spot
BTC, ETH, and XRP?

volume in Q23
Q2'25 Q3'25 Q4'25 Q126 Q2'26

Average Borrow/Lend Balances' ($M)

[1] Average Borrow/Lend Balances is the .S, dollar equivalent vakus of the sum of the average loans cutstanding through our Borrow product and the average lend balsnces through our Lend product in the relevant period, BorrowiLend products are

powered by onchaln Defl protocods accessible in the Colnbase app. 18
[2] Souree: CeindarketCap, as of June 30, 2026

[3] Source: Blockwarks |02 2026). "BTC DEX spot volume' refers ta total LS. dollar equivalent value of 8TC par trading settled on onmajorL1and L etworks. Categarized by netwark




The future of finance is onchain, and
Coinbase is best positioned to power it

The onchain
economy has Coinbase's full The next frontier
reached escape stack platform is agentic and on

velocity is powering it Coinbase




Q2 Summary
Financial Results

Total revenue

$1.2B

Net (loss) income

$(359)M

1} Adjusted EBITDA is a no

Transaction revenue

$599M

Adjusted EBITDA'

$208M

Subscription & services revenue

$555M

Cash & cash equivalents

$8.6B




Q2 Report Card

Strong fundamentals despite macro headwinds

The business is healthy

Gained Crypto Market Share

Reached ATH in Coinbase Crypto Trading Volume Market Share;
gained share in both Spot and Derivatives

Everything Exchange is Working

« Prediction Markets: $100M+ annualized revenue' as of
Q2'26; >2x revenue and contracts growth Q/Q

« Derivatives: Crypto Derivatives Trading Volumes ~flat Q/Q
outpacing derivatives market overall which was down double
digits Q/Q

Proactive Expense Discipline
T&D + G&A+ S&M below midpoint of Q2 outlook

1l Messuresd based v
Coin

uct generated S100 milion in ausiisdy e
] Tatal Crypto Ma

piatfamn. Thess rel

ekt Cryoto Spot Trading Yokume s defired &2 1
subsantisly t

" total LLS. dollr equivakent veiue of allm and statieccin b
il putkcly iractable crypin assets and statlecains an 1

0 1he st day of the quarter, CoinDesk Data, Cr
% by which & y wokatiity value:
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Macro headwinds
outpaced growth

Softening Spot Market Conditions
« Total Market Crypto Spot Trading Volume? declined 25% Q/Q

« Crypto Asset Prices: Total Crypto Market Capitalization®
declined 11% Q/Q including double digit declines in BTC, ETH,
and SOL

Low Volatility

Suppressed trading activity as Crypto Asset Volatility* declined
14% Q/Q and reached multi-year lows

in o it 364, e from
1] Oryptes Rwsen Vot represents our el mass re of crypss 22
sasr )

iy winckow, These o

appiicable time petiod 03 neerd,




Q2 results reflect expense execution

despite macro headwinds

( Metric

QF26 EARNINGS  ©

’ ‘ Q2 Outlook (may 2026) J Q2 Actuals

Subscription & Services Revenue

Transaction Expenses
Technology & Development +
General & Administrative Expenses

Sales and Marketing Expenses

Stock-based Compensation

$565-$645 million

Low-to-Mid Teens
as a % of net revenue
$820-$870 million

$200-$300 million

~$240 million

$555 million

16.4%

$830 million

$240 million

$238 million

23




Total Revenue of $1.2B reflecting softer
market conditions

Total Revenue

@ TTM Total Revenue
@ Total Revenue (M)

$2,272

$2,034

$1,869

$1,781

$1,638
r,

$1,407

Q2'23 Q323 Q423 Q124 Q224 Q324 Q424 Q125 Q225 Q325 Q425 Q126 Q226

$1,450 $1,413

$1,205 $1,220

$954

$708 . 5674

QZ'26 EARNINGS

« $1.2B total revenue (-14%
Q/Q) against a backdrop of
a decline in Total Market
Crypto Trading Volumes'
(-15% Q/Q) and Total
Market Crypto Spot Trading
Volume? (-25% Q/Q)

« Transaction revenue decline
of 21% Q/Q outperformed
decline in Total Market
Crypto Spot Trading
Volume

« S&S represented 48% of net
revenue, providing a
durable buffer independent
of trading volumes

[ Torl Markt Crypio Traing oiumes s . roprietary compatior ser,

oest n vaive of stablecain, i 1he pericd
[2] Tt Markost Orypts Spot Trisfing Vekane i defied o e talal LS. dalr souivent vahus of sl matenad sryplo $pol snd gistiesin e CeinDes Dats, Coinblstrics, Dune, & Tarcis,

Trom Goinlesk Data, Crinkistrics, Dune, snd Tards.

c

24
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Transaction revenue outpaced Total Market
Crypto Spot Trading Volume due to new products

Transaction Revenue

Average Crypto Market Capitalization
Other Transaction Revenue ($M)
@ Institutional Transaction Revenue ($M)
@ Consumer Transaction Revenue ($M)

$1,077

$529

$327

$289

Q2'23 Q323 Q423 Q124

$1,556

$1,262

$983

$764

$1,096

Q4'24 Q1'25 Q2'25 Q325 Q4'25

« Consumer transaction
revenue of $452M (-20%
Q/Q) driven by Consumer
Crypto Spot Trading
Volume decline of (24)%,
partially offset by
continued growth in
prediction markets

« |nstitutional transaction
revenue of $100M (-26%
Q/Q) roughly in line with
market declines

« Other transaction revenue
of $47M (-11% Q/Q),
largely driven by lower
Base revenue

) Avarage Crypto Markat Capfalzanion s a 2vrage U5 dolar equivalent valua of 8ach day's maret captaization (end of day) of Susantiaty ak publicly Tacsbia Crypto 255615 3rd S1aDISCONs ovar a panod of Massuraman, b36ad o0 Jata CoRaned from Condesk D3ta, CoranatCap, s ConGackn 25
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Subscription and services revenue reached 48%
of net revenue, reflecting continued diversification

Subscription and Services Revenue

@ Blockchain Rewards (SM)  Other Subscription & Services ($M) % of Net Revenue

@ Stablecoin Revenue (3M) Interest and Finance Fee Income ($M)
50% B% % 43% 49% 45% 1%
an S5 43% . s : 4% %
$717
$675
$627 $632
$585 $143
$542 $141 =
$499 S04 o8 e

596

$329 $327

Q2'23 Q323 Q423 Q124 Q224 Q324 Q424 Q125 Q225 Q325 Q425

[1] Pald Coinbase One Subscriber ks defined a5 a user with an active subscription to Coinbase One at the end of the perlod of measurement, and Is not part of a time limited free trial

$152

Q1'26

44% 48%

$584
$555

$109
$114

Q2'26

» Stablecoin revenue of
$292M driven by new ATH in
Average USDC Held in
Coinbase Products offset by
declines in interest rates & off-
platform balances

Blockchain rewards of $83M
from growth in native units
staked, offset by price effects
and rewards rates

Interest & finance fee income
of $66M reflecting new ATH in
Average Defi Borrow/Lend
Balances, offset by rates

New ATH in Paid Coinbase
One Subscribers';
achievement of performance
earn outs
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Investing strategically through the cycle
while maintaining cost discipline

Adjusted Expenses’

Sales & Marketing ($M)
@ General & Administrative ($M) $1,229
® Technology & Development (SM)

Intangible Amortization ($M) $992

$952
$841 $867

$1,088

$972

$735 $737

$642 $640

$(13) $(9) $(7 $(9) $(6) 8(5) $(5) $(5) $(21) $(38) $(36) $(35)
Q2'23 Q323 Q423 Q124 Q224 Q324 Q424 Q125 Q225 Q325 Q425 Q126 Q226

6% 15% 14% 4% 14% 5% 15% 16% 8% 4% 13% 15% 16%

Transaction Expense as % of Net Revenue

3,408 3,427 3,416 3,416 3,486 3,672 3,772 3,959 4,279 4,795 4,951 4,988 4,321

FTEs

1] Adjusted Expenses: Technalogy & Development, General & Administrative and Sales & Marketing Expenses excluding amortization of intangible assets. Adjusted Expenses isa non-GAAP financial measure. See Appendix for definition
and recancifation.

QF26 EARNINGS  ©

« T&D of $473M (-10% Q/Q)
primarily driven by proactive
cost reductions announced
in May

+ G&A of $357M (-5% Q/Q)
primarily driven by proactive
cost reduction actions
announced in May

« S&M of $240M (-10% Q/Q)
as costs flexed with market
and on Q1 event ad timing

« Transaction expense at
16% of net revenue; lower
Coinbase Total Crypto
Trading Volume offset by
fees associated with
prediction market growth

7




14th consecutive quarter of positive

QF26 EARNINGS  ©

Adjusted EBITDA across market cycles

Net Income (Loss) & Adjusted EBITDA!

Net Income (Loss) ($M)
@ Adjusted EBITDA (5M)

$1,289

$1,014

$930

$801

- —
||iiii|

$596

$512

$303

$449
$189 $178

$324
N - L
—

Q2'25

Q325 Q4'25

Q2'23 Q3'23 Q4'23 Q124 Q224 Q324 Q4'24 Q125 Q126

1] Adjusted EBITDA is a nan-GAAP financial measure. See Appendix for delinition and reconciliation.

« $208M Adjusted EBITDA
in Q2'26, 14th consecutive
positive quarter across all
market conditions

« Maintain our commitment
to generate positive
Adjusted EBITDA in all
market conditions

$208

Q2'26

28




QZ2BEARMINGS ©

$10B in available resources — fortress balance sheet
with $1.6B in crypto and marketable investments

Cash & Cash Equivalents
TOTAL: $8,614M

Cash held at banks Cash held at venues

$2,468M $94M
Money market funds
Payment and short-duration
stablecoins U.S. Treasuries
$2,957M $3,095M

Note: Figures presented may net sum precisely due o rounding.
[ Strategic: not 10% liguid

Crypto Investment Portfolio, Marketable
Investments & Strategic Investments’

— 3x+ Strategic and Marketable Investments——
+92% BTC and +34% ETH Units Held

1.7
826
$1.
$1.3
(58] 5

Q224 Q324 Q424 Qras Qz'2s Q325 Q425 Qrae G286

a8
irategic invastmans ($8) | Markotabio investmants (38)

W Crypto Assets Hesd for inuastman

29




QZ'26 EARNINGS

Managing dilution through opportunistic
strategic repurchases

Ending Shares Outstanding (M) 85%+ of SBC issuance offset since Q4'24

9 268 . Lo
255 256
245 208 %90 *t
242
| IIIIIII

Q2'23 Q323 Qa'z3 Q124 Q224 Q324 Qaza Qnrzs Qz2'25 Q325 Qa2s Q126 Q226

~50% of buyback capacity remains as of Q2'26

$2.0B+

Returned to
shareholders

10.1M+

Class A shares
repurchased

— $2.0B

Remaining
authorization

MEA Related Issuance Stock-Based Compensation Related Issuance

c
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Outlook

‘ Metric

’ ( Q3'26 Outlook

Transaction Revenue

S&S Revenue

Transaction Expenses

Adjusted Expenses

Stock-based Compensation

[1] Adjusted Expenses: Technalogy & Development, General & Administrative and Sales & Marketing Ex
assets of §35 mllion fo $4 million for G338, implying GAAP Techrology & Development, Genersl & Admisstrative and Sales & Merketing expersses of $1,015 milion to $1120 milkion for G3'26,

~$130M QTD
Through July 26

$500-$580 million

Mid-teens
as a % of net revenue

$980-$1,080 million’

~$245 million

QF26 EARNINGS  ©

Q3 Drivers

Caution extrapolating results

(+) Average USDC Market Cap & Average
USDC Held in Coinbase Products

(-) Roll-off of Q2 performance earn outs
(-) QTD average crypto asset prices

Approximately flat vs. Q2
(+/-) Revenue mix

(-) Full quarter impact of Q2 headcount reductions
& other expense efficiencies (T&D + G&A + S&M)
(+) USDC rewards (S&M)

(+) Marketing efforts behind recent product
launches (S&M)

Approximately flat vs. Q2 in-line with
headcount outlook

justed Expenses is a non-GAAR measure. We expect amartization of intangible n




QZ2BEARMINGS ©

We are reducing and narrowing our 2026
Adjusted Expenses guidance range

Adjusted Expenses ($M)’
+1%
$4,250-$4,6002
$4,282

2025 Initial 2026 Outlook

, General & Administral

+ ~$600M cost reduction vs.
2025 annualized exit rate?
-$100M

At midpoint

« 14% headcount reduction
in May

» 4,321 employees at the end
of Q2 (vs. 4,988 at
end of Q1)

« Excluding USDC Rewards
growth, we anticipate
Adjusted Expenses to be
flat Y/Y

$4,200-$4,450°

Current 2026 Outlook

[1] Adjusted Expenses: gy & D and Sates & Marketing Expens

. Adjusted Expenses Is 3 non-GAAP measure.

2] When setting ovr iritial 2026 Outiook, we expected amorfization of infanglble assets af $140 rilion to $150 milion far F'26, implying GAAP Ted’rmbgy & Dewelopment, General & Administrative and Sales & Marketing expenses of $4,390 milfon to$4,750 milion for FY'26 32

[3] We expect amartization of intangible assets of $140 millon to $150 milkon for F*26, implying GAAR Technology & Development, General &

[4] 2025 annualized exit rate defined as 04'25 Adusted Expenses multipled by 4.

ive and Sales & of $4,340 milion to $4,600 milicn for FY"26.
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QF26 EARNINGS  ©

Financial Recap

(S in millions) Q2'25 Q3'25 Q4'25 Q126 Q2'26 Q/Q YIY

Transaction, net 764.3 1,046.3 9827 755.8 599.2 (21% (22)%
Subscription and services 632.2 716.6 694.5 5835 5551 (5)% (12)%
Corporate interest and other income 100.7 105.8 104.0 736 B65.8 (M)% (35)%
Total revenue 1,497.2 1,868.7 1,7811 1,413.0 1,220 (14)% (19)%
Total operating expenses 15219 13882 1,507.4 1434.4 1,333.6 (7)% (12)%
T&D + G&A + S&M expenses 977.3 1,108.3 1,265.3 1,768.5 1,069.6 (8)% 9%

Adjusted Expenses’ 972.0 1,088.5 1,229.4 11329 1,034.8 (9)% 6%

Net income (loss) 14289 432.6 (666.7) (394.1) (359.5) (9)% (125)%
Adjusted Net Income (Loss)' 332 4207 178.0 (45.8) (104.9) 130% (416)%

Adjusted EBITDA' (31%

Mot AMeunts may not acd as presented cue o rounding. a4
[1] Adjusted Expenses, Adjusted Met Income (Loss), and Adjusted EBITDA are non-GAAP See th i for definitions and s




Income Statement

Q126
1,339.3
736
1,413.0
195.9
5256
266.7
3761
352
00
349
1,434.4

Q2'26
1154.3
65.8
1,220
189.8
472.8
239.8
356.9
31.7
52.4
{10.0)
1,3336

(M3.5)

QZ2BEARMINGS ©

Q/Q

(14)%
(1%
(14)%
(3)%
(10)%
(101%
(5)%
(10)%
100%
(129)%

Yy
(17)%
(35)%
(19)%
(23)%
22%
2%
1%
(465)%
100%
(103)%
12)%

226
482.4
(61.6)
(70.6)

22.5

209.5
49.9
(35.9)

(57)%
(181)%
(49)%

10%
(158)%
(103)%
(108)%

Eg?: :ﬂl?iz:}s, except per share amounts) Q225 Q326 Q4'25
Net revenue 1,396.5 1,762.9 1,677.1
Other revenue 100.7 105.8 104.0
Total revenue 1497.2 1,868.7 1,7811
Transaction expense 245.3 253.3 218.6
Technology and development 387.3 4306 497.3
Sales and marketing 236.2 260.3 3148
General and administrative 3537 418.4 4531
(Gains) losses on crypto assets held for operations (8.7) (35.7) 308
Restructuring 0.0 0.0 0.0
Other operating expense (income), net 308.0 61.3 (7.3)
Total operating expenses 15219 1,388.2 1,507.4
Operating (loss) income
Interest expense 205 218 226
(Gains) losses on crypto assets held for investment (362.1) (423.9) 718.2
Other (income) expense, net (1,506.9) 3805 419.3
Provision for (benefit from) income taxes 3849 69.6 (219.6)
Net income (loss) (666.7)
Net income (loss) per share - Basic 5.60 165 (2.49)
Net income (loss) per share - Diluted 5.14 1.50 (2.49)

Hote: Amaunts may not add as presented due ta reunding,

(394.1)
(1.49)
(1.49)

(359.5)
(1.36)
(1.36)

(8)%
(8)%

(124)%
(127)%
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Reconciliation of Adjusted EBITDA

(S in millions)
Net income (loss)
Adjusted to exclude the following:
Provision for {benefit from) income taxes
Interest expense
Depreciation and amortization
Stock-based compensation expense
Data Theft Incident losses (recoveries), net’
Losses (gains) on crypto assets held for investment, net

Restructuring

Impairment on crypto assets still held, net (pre-adoption of ASU
2023-08)

Non-recurring lease charges

Non-recurring accrued legal contingencies, settlements, and related
cosls

Other expense (income), net*
Adjusted EBITDA?
Technology and development
Sales and marketing
General and administrative

Total stock-based compensation

Mote: Amounts mey not add as presented due 1o roundis

ing.
1] Losses, net of recovaries, directly ralated to the data theft incident anncunced an the Current Repart on Form 8-K wa filed with the SEC cn May 15, 2025 (ihe *Data Theft Incident™), including voluntary customer reimbursaments, direct lagal costs, and reward payments, if any, in connection with ihe

thieat actor's amest and comviction.

12] See Note 17. Other Candensed Consoldsted Statements of Operations Detais to the Condensed Consolidated Financial Statements in our Quarterty Report on Form 10-G for the quarter ended June 30, 2028 filed with the SEC on July 30, 2026 for additional detalls.
3] We calouiate Adjusted EBITDA as net loss or income, adjusted to exclude provision for o benefit from income taes, interest expense, depreciation and amortization expense, stock-based
on crypto assets still held, net {pre-adoption of ASU 2023-08), non-recuring leass charges, non-recuming accrued legal contingencies, settlements, and related costs, and other income or expense, net, which represents net gains or losses on

aUr crypto assats held for
imvestments and other financial msmmmts and mm non-operating Income and expense activity.

Q2'23
(97.4)

187
27
370
199.8
0.0
00
(1.0}
85
181
0.0
[16.6)
188.7
1235
14.9
614

199.8

Q323
2.3)

369
208
320
218.2
0.0
0.0
0.8)
89
0.0
0.0
(135.3)
783
1308
6.6
70.8

Q4'23
273.4

(140.6)
187
295
163.9
0.0
0.0
0.0
0.0
0.0
15.0
(36.0)
324.0
99.5
13.3
510

163.9

Q124
1176.2

2612
181
293
2245
0.0
(650.4)
0.0
00
0.0
0.0
(45.6)
1,014.3
139.8
55
68.1

224.5

Q224
36.2

(96.4)
20.5
345
217.9

0.0
318.0
0.0
00
0.0
0.0
63.8

595.6
1336
6.7
67.6

217.9

Q3'24
75.5

69
205
307
248.4
0.0
1205
0.0
00
0.0
0.0
(40.1)
4486
155.4
87
743

248.4

Q424
1,201.2

2057
205
330

222.0

0.0
(476.2)
0.0
0.0
0.0
0.0

(7.2)

1,289.0

135.9
17.4
68.7

222.0

Qra2s
65.6

16.8
20.5
333
190.7
0.0
596.7
0.0
00
0.0
0.0
6.2
929.9
1081
1“9
67.7

190.7

compensation expense, losses, net of recoveries, directly

Q2'25
1,428.9

394.9
20.5
339
196.2
306.7
(362.1)
0.0
00
0.0
0.0
(1,506.9)
512.1
7.2
4.5
64.4

196.2

Q3'25
432.6

69.6
218
50.1
22211
48.0
(423.9)
0.0
00
0.0
0.0
3805
800.7
127.3
13.9
80.9

2221

Q425
(666.7)

(219.6)
22,6
1
2305
8.5)
782
0.0
0.0
0.0
0.0
419.3
565.9
1457
14.3
705

230.5

QZ'26 EARNINGS

Q126
(394.)

[70.6)
226
68.0

248.1

86
482.4
0.0
0.0
0.0
0.0

(616}

303.3
160.6
4.8
7286

248.1

Q2'26
(359.5)

(35.9)
225
64.4

238.3

(33.9)

208.5
524

0.0
0.0
0.0
499

207.8
152.8
126
728

238.3

refated ta the Diata Theft Incident, net gains or losses cn

c
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Reconciliation of Adjusted Net Income (Loss)

(S in millions) Q2'25 Q3'25 Q4'25 Q126 Q226
Adjusted to exclude the following:
Losses (gains) on crypto assets held for investment, net (362.) (423.9) 718.2 482.4 2095
(Gains) losses on investments, net (1,472.1) 400.3 3947 (46.8) 58.2
Tax effect of non-GAAP net income adjustments 4385 1.8 (268.1) (87.0) (13.2)

37
Mate: Amounts may not acd as presented dus to rounding.
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Reconciliation of Adjusted Expenses

(S in millions) Q2'23 Q323 Q4a'23 Qr24a Q224 Q3'24 Q424 Qra2s Q2'25 Q3'25 Q4'25 Q126 Q2'26
Technology and development 3207 3228 3231 357.9 364.3 377.4 368.7 3554 387.3 430.6 497.3 525.6 472.8
S5 and rigiketing 83.9 782 106.3 986 165.3 164.8 2258 2473 236.2 260.3 314.8 266.7 239.8
General and administrative 259.0 2526 3139 267.2 3201 330.4 3625 384.3 3537 418.4 4531 3761 356.8
Subtotal 663.5 653.6 743.3 743.7 849.6 872.6 957.0 997.0 977.3 1,109.3 1,265.3 1,168.5 1,069.6
Less: Intangible amortization 216 13.2 8.5 6.7 a1 6.0 53 51 53 208 359 356 348
Adjusted Expenses 642.0 640.4 7348 7370 8405 866.6 9518 2919 972.0 10885 1,229.4 11328 1034.8

38
Mate: Amounts may not add as presented due to rounding.




Select Operating Metrics

(% in billions)
Consumer
Institutional

Crypto Spot Trading Volume

Crypto Derivatives Trading Volume
Other Derivatives Trading Volume'

Derivatives Trading Volume
Stablecoin Trading Volume?
Stablecoin Conversions (Mint/Burn)?

Stablecoin Volume

Coinbase Total Trading Volume

Q225
415
184.1

225.6

1,029.5

1,031.3

7.6

706

88.2

1,345.1

Q325
574
236.9

294.3

843.8
2.0

845.8

1.0

98.0

108.9

1,249.1

Q4'25
53.7
2078

2615

1,31855
13.4

1,331.9

.7

82.0

91.7

1,685.1

Q1'26
338
158.7

192.5

1,032.1

539

1,086.0

9.8

929

1,371.4

QF26 EARNINGS  ©

Q2'26
258
120.6

146.4

1027.0
3386

1,060.6

7.5

85.2

927

1,299.7

[1] Other Desivatives Trading Volume s the tatal LS. dollar equivalent value of the notional amount of nan-crypte derivatives matched trades transacted betwesn a buyer and seler thraugh aur platform during the period of measurement Gther Desivatives Trading Violume is not included in Coinbase Crypta Trading

Wolume Market Share.

17] Stabiecein Trating Volume is the total S dollr ecuivalent vave of Fiat-Stableccin and Stabiecoin-Siabieccin matched trades transacted between a buyer and saler thvough our piationn, plus hall of the value of trades that we rouled off our iatform for fulilment, during the period of measuremsnt

[3] Stablecoin Conversions inchde primany mintfoum activity from stablecoin trar

Mote: Coinbase Tatal Crypta Trading Volume used to calculate Coinbase Crypto Trading Violume Market Share is equivalent to Total Tr.;dlng Violume excluding Other Derivatives Trading Violume.

Hite: Amaunts may not add as presanted due 1o rounding.

g ook throwgh our platform during the period of measurement. These represent primary mints/burns Coinbase faciftates directly with the end customer, nat the primary mints/oums with the:
stablecain issuer. These measurements represent the US. dollar squivalent value of the product of the quantity of assets transacted and the trade price of the undertying asset at the ime the transaction was executed
Mote: Our previousty disclosed Trading Violume metric is squivalent to our Crypto Spat Trading Violume plus Stablecoin Trading Velume.
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USDC Balances & Revenue

Average USDC Market Capitalization’ ($ in billions)

Q2'25 Q3'25 Q4'25 Q126 Q2'26
Average USDC Held in Coinbase Products? 14 15 18 19 20
Off-platform USDC 47 53 58 56 57
Total 61 68 76 75 77

QF26 EARNINGS  ©

Stablecoin Revenue & Revenue on Corporate Balances ($ in millions)

Q2'25 Q3'25 Q4'25 Q126 Q2'26
144 159 172 161 174
188 196 192 163 146

332 355 364 324 320

[1] Average LUSDC Market Capitaization is defined as the average of each day's market capitalzation (end of day) of USDC over the period of measurement, based on data obtained from CoinDesk Data, CoinkarketCap, and CoinGecko.

[2] Average USDC Held in Coinbas Productsis defined as cororate USDC balances and USDC held on behalf of customers in eligible Coinbase oroducts.
Mote: Amounts may not add as presented due to rounding.
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Condensed Consolidated Statements of Operations™ °

($ In thousands, except per share data) (unaudited)

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025
Revenue:
Net revenue $ 1,154,301 § 1,396,513 § 2,493649 § 3,333,334
Other revenue 65,767 100,695 138,401 198,169
Total revenue 1,220,068 1,497,208 2,633,050 3.531,503
Operating expenses:
Transaction expense 189,790 245,261 385,649 548,287
Technology and development 472,848 387,322 998,496 742,690
Sales and marketing 239,843 236,245 506,568 483,528
General and administrative 356,924 353,707 733,018 748,053
Losses (gains) on crypto assets held for operations, net 31,719 (8,702) 66,870 25,663
Restructuring 52,408 — 52,408 —
Other operating (income) expense, net (9,976) 308,025 24,949 302,126
Total operating expenses 1,333,556 1,521,858 2,767,959 2,850,347
Operating (loss) income (113,488) (24,650) (134,908) 681,156
Interest expense 22,516 20,535 45,085 41,046
Losses (gains) on crypto assets held for investment, net 209,499 (362,063) 691,855 234,598
Other expense (income), net 49,908 {1,506,805) (11,733) (1,500,717)
(Loss) income before income taxes (395.411) 1,823,773 (860,116) 1,906,229
(Benefit from) provision for income taxes (35,943) 394,873 (106,531) 411,721
Net {loss) income $ (350.468) § 1,428,900 § (753,585) § 1,494,508
Net (loss) income attributable to common shareholders:
Basic $ (359,468) $ 1,428,900 $ (753,585) § 1,494,508
Diluted $ (359,468) § 1432511 % (753,585) $ 1,501,717
Net (loss) income per share:
Basic $ (1.36) § 560 % (2.85) % 5.87
Diluted $ (1.36) § 514 § (2.85) § 5.38
Weighted-average shares of common stock used to compute net (loss) income per share:
Basic 263,412 255,188 264,128 254,537
Diluted 263,412 278,913 264,128 278,700

Hote: Amounts may not add s presented due to rounding.




Condensed Consolidated Balance Sheets crttmmes 0

($ In thousands, except per share data) (unaudited)

June 30, December 31, June 30, December 31,
2026 2025 2026 2025
Assets Liabilities and Shareholders’ Equity
Current assets: Current liabilities:
Cash and cash equivalents 3 8,614,085 § 11,285,452 Customer custodial fund liabilities $ 4299190 § 5,347 428
Current portion of long-term debt — 1,269,585
Restricted cash and cash equivalents 275,815 334,318 Short-term barrowings 539,195 452,105
Gustomer custodial funds 4,209,190 5,347,428 Obligation to return collateral 1,656,821 826,883
Crypto assets held for operations 86,469 120,831 Accrued expenses and other current liabilities 723,708 805,281
Loan receivables 1,572,354 1,354,602 Total current liabilities 7,218,914 8,701,282
Long-term debt 5,944 232 5,937,034
Diple S fIS &= EolaIeG Lodoosi Be2.52 Other non-current liabilties 217,475 240,458
Crypto assels borrowed 229,076 318,849 Total liabilities 13,380,621 14,878,774
Accounts receivable, net 333,194 307,119 Commitments and contingencies
Marketable investments 174,778 309,765 Bharhokders equity.

Preferred stock, $0.00001 par value; 500,000 shares
Oth it asset: 259,315 187,164 authorized and zero shares issued and outstanding
il at each of June 30, 2026 and December 31, 2025 = =

Total current assets 17,489,307 20,388,445 ?IassAand B oomgmn stock, $D.O‘EJDD1Bpar value;
Crypto assets held for investment 1,468,395 1,998,871 20200000, Clase 13‘,,?803’3 ) ©imes B 500 000)
. 31, 2025; 263,782 (Class A 222,748, Class B 41,034)
Strategic investments 840,287 622,985 shares issued and outstanding at June 30, 2026 and
267,836 (Class A 226,797, Class B 41,039) shares
Defarred tax assets 682,446 570,819 issued and outstanding at December 31, 2025 3 3
Goodwill 4.139.490 4.168.967 Additional paid-in capital 7,710,289 8,566,854
. Accumulated other comprehensive (loss) income (98,270) 4973
Intangible assets, net 1,318,869 1,397,794 " -
Retained earnings 5,467,643 6,221,228
Sk a L e Rl R Total shareholders’ equity 13,079,665 14,793,058
Total assets 3 26,460,286 § 29,671,832 Total liabilities and shareholders’ equity 5 26,460,286 § 29,671,832

42
Mote: Amounts may not &dd as presented due to rounding,




(% In thousands) (unaudited)

Cash flows from operating activities
Net (loss) income

Adjustments to reconcile net (loss) income to net
cash provided by operating activities:

Depreciation and amortization
Stock-based compensation expense
Deferred income taxes
Losses on crypto assets held for operations, net
Losses on crypto assets held for investment, net
Losses (gains) on investments, net
Other operating activities, net
Changes in operating assets and liabilities:
Income taxes, net
Crypto assets held for operations
Other current and non-current assets
Other current and non-current liabilities
Met cash provided by operating activities
Cash flows from investing activities
Loans originated
Proceeds from repayment of loans
Purchases of crypto assets held for investment
Dispositions of crypto assets held for investment
Purchase of investments
Dispositions of investments
Other investing activities, net
Net cash used in investing activities

Note: Amaunts may not add a5 presented due to rounding.

Six Months Ended June 30,

2026 2025

(753,585) 1,494,508
132,409 67,234
486,306 386,889
(109,875) 399,871
66,870 25,663
691,855 234,598
11,381 (1,475,448)
55,689 48,582
(41,799) (125,633)
(24,055) (84,762)
(59,171) 45,910
(76,061) 75,260
380,054 1,092,772
(5,862,479) (4,596,581)
5,665,796 4,322,454
(166,597) (464,082)
33,865 80,781
(251,562) (91,349)
153,555 5,735
(73,132) (69,787)
(500,554) (812,829)

Cash flows from financing activities
Repayment of long-term debt
Repurchase of common stock
Customer custodial fund liabilities
Customer collateral received
Return of customer collateral

Taxes paid related to net share settlement of
equity awards

Proceeds from short-term borrowings
Repayments of short-term borrowings
Other financing activities, net

Net cash used in financing activities

Net decrease in cash, cash equivalents, and
restricted cash and cash eguivalents

Effect of exchange rates on cash, cash equivalents,
and restricted cash and cash equivalents

Cash, cash equivalents, and restricted cash and
cash equivalents, beginning of period

Cash, cash equivalents, and restricted cash and
cash equivalents, end of period

Reconciliation of cash, cash equivalents, and
restricted cash and cash equivalents

Cash and cash equivalents
Restricted cash and cash equivalents
Customer custodial cash and cash equivalents

Total cash, cash equivalents, and restricted cash
and cash equivalents

QZ'26 EARNINGS

Condensed Consolidated Statements of Cash Flows

Six Months Ended June 30,

2026 2025
(1,273,013) L
(1,243,488) =
(1,026,160) (1,140,867)

11,371 109,399
(3,729) (112,850)
(224,319) (201,381)
500,918 278,162
(345,927) (305,084)
31,120 60,560
(3.573,227) (1,311,861)
(3,693,727) (1,031,918)
(47,265) 79,845
16,893,420 15,683,456
13152428 § 14,731,383
8,614,065 § 9,367,889
275.815 337.786
4,262,548 5,025,708
13152428 § 14,731,383

(+]
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Non-GAAP Financial Measures

Adjusted EBITDA
In addition to our resulis determined in accordance with GAAP, we belleve Adjusted EBITDA, a non-GAAP financial performance measure, Is useful .n!ormallon to help investors evaluate cur operating performance because it enables investors to compare this measure and
to similar i provided by peer companies and our past financial parformance; provides for certain iterns that may be included in income from operations but that we do not consider to be normal,

recurring, aperating expenses (or income) necessary to aperate our business given our aperations, revenue generating activities, buslr;ess slra!eg‘y’, mdus(n;‘ and regulatory envirenment; and provides investors with visibility to a measure management uses to evaluate our
ongoing operations and for internal planning and forecasting purposes. For example:

+ We believe it is useful 1o exclude certain non-cash expenses, such as depreciation and amortization and stock-based compensation, from Adjusted EBITDA because the amounts of such expenses can vary significantly from period 1o period and may not directly correlate
10 the underlying performance of aur business cperations.
We believe It Is useful 1o exclude certain items that we do not consider o be normal, recurring, cash operating expenses and therefare, not reflective of our angaing business operatiens. For example, we exclude: (i) ather {income) expense, net, as the income and
expenses recognized in this line iterm are not part of our core aperating activities and are considered non-operating activities under GAAP, (i} gains and losses on crypla assets held for i because such are primarily long-term holdings,
(iii} losses, net of recoveries, directly related to the data theft incident announced an the Current Repart on Form 8-K we filed with the SEC on May 15, 2025 {the "Data Theft Incident"), including voluntary customer reimbursements, direct legal costs, and reward
paymaents, if any, in connection with the threat actor's arrest and conviction, (Ivh costs of restructuring, as these costs are with discrete changes and are not reflective of our core, ongaing business operations, (v) non-recurring lease charges,
‘which represent a non-recurring fee and write-off related ta an early lease termination, (vi) non-recurring accrued legal contingencies, settlements, and related costs, which reduces cash available to us, and {vill impairment on cryplo assets still held, net, which represents
impairment on crypto assets still held and is a non-cash expense, prior to the adaption of Accounting Standards Update ("ASU") 2023-08. We do nat plan on engaging in reguiar trading of crypta assets, and, as an operating company, our investing activities in crypto are
not part of eur revanue generating activities, which are primarily based on transactions on our platform and the sales of subscriptions and services,

» We believe Adjusted EBITDA is useful to measure a company's operating performance without regard to items such as ian expense, d ion and i expense, interest expense, other (income) expense, net, and provision far (benefit
fram) income taxes that can vary substantialty from company to company depending upon their financing, capital structures, and the method by which assets were acquired.
Adjusted Net Income (Loss)

In addition o our results determined in accordance with GAAP, we believe that Adjusted Net Income (Lessl, a non-GAAR financial performance measure, provides useful infermation 1o help investors evaluate our aperating perfermance. We believe it is usetul to exclude tax-
effected gains and losses on crypto assets held for investment from Adjusted Net Income (Loss) because (i) such investments are considered primarily long-term holdings, (iil we do not plan on engaging in regular trading of crypto assets, and, {iii) as an operating company,

our investing activities in crypta are not part of our revenue generating activities, which are based on transactions on our platform and the sales of and services. . we believe it is useful to exclude tax-effected gains and losses on our marketable and
strategic investments from Agjusted Net Income (Loss) because such investments are net part of our ore operating activities and are considered non-operating activities under GAAP,

Adjusted Expenses.

Adjusted Expenses is defined as the sum of and sales and , and general and administrative expenses, less amortization of acquired intangible assets. We believe this non-GAAP financial measure provides useful infarmation ta help investars
evaluate our results of operations excluding i of acquired i assets, which we do not consider to be normal, recurring, cash operating expenses and which may not directly correlate 1o the underlying performance of our business operations,

Limitations of Non-GAAR Financial M

‘We believe that non-» G.ﬂﬂp financial measures may be hslpful to investors for the reasons noted above. However, non-GAAR financial measures are p for 4 purposes only, have limitations as analytical tools, and should not be considered in
isolation or as 3 for financial i presentad in with GAAP. In acidition, other companies, including companies in our industry, may calculate nan-GAAP financial measures differantly or may use other measures o evaluate their parformance, all of
which could reduce the of our of P financial as a tool for

Adjusted EBITDA

There are a number of limitations related to Adjusted EBITDA rather than net {loss) income, which is the nearest GAAP equivalent of Adjusted EBITDA. Some of these limitations are that Adjusted EBITDA excludes:
provision for (benefit fram] income taxes;
interest expense, or the cash requirements necessary to service interest or principal payments on our debt, which reduces cash available to us;
depreclation and amortization expense and, although these are non-cash expenses, the assels telng depreclated and amortized may have to be replaced I the future;
stock-based compensation expense, which has been, and will continue to be for the foreseeable future, a significant recurring expense for our business and an important part of our compensation strategy;
losses directly related to the Data Theft Incident, net of recoveries;
niet gains or 105565 0N our Crypto assets held for investment;
the impact of the restructuring, which is not related to nermal operations but impacted our results in 2023 and 2026,
non-recurring lease charges, which represent a non-racurring fee and write-off refated to an early lease termination;
«  non-recurring accrued legal contingenciss, settlements, and relsted costs, which reduces cash available to us;
s Impairment on crypto assets still held, net, which represents impairment on crypte assets still held and s a non-cash expense, prior 1o the adoptian of ASU 2023-08; and
«  other (income) expense, net, which represents net gaing or losses on investments and other financial instruments, and sther non-operating income and expense activity
Adjusted Net Income (Loss)
There are limitations related to Adjusted Net Income {Loss) rather than net inceme, which is the nearest GAAP equivalent, including that Adjusted Net Income [Less) excludes the tax-effected impact of our crypto investment gainsflosses and of our marketable and strategic
investments gains o losses,
Adjusted Expenses
There are limitations related 1o Adjusted Expenses rather than the surm of and sales and ing, and general and administrative expenses, including that it excludes amartization of acguired intangible assets, which although non-cash, is an
expense related to acquisitions of businesses, which have been and may be significant in the future.
Mdiﬁnﬂll{nlmnmmn
For more including of thes P financial measures to their nearest GAAP equivalents, please see the reconciliation of GAAP to non-GAAP results tables in this ion. Investors are o review the related GAAP financial
measure and the raconullatlons and not to rely on any single financial measure to evaluate our business.
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