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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(d)

On July 24, 2024, following a recommendation by the Nominating and Corporate Governance Committee of the Board of Directors (the “Board”) of
Coinbase Global, Inc. (the “Company”), the Board increased its size from seven to ten directors and appointed each of Christa Davies, Paul Clement, and Chris
Lehane (collectively, the “New Directors”) to serve as a director of the Company, effective immediately. Each of the New Directors will serve until the earliest
to occur of the Company’s 2025 annual meeting of stockholders and until such director’s successor is duly elected and qualified, or until such director’s death,
resignation, disqualification, or removal. Ms. Davies and Mr. Clement will serve on the Board’s Audit and Compliance Committee.

Each New Director’s compensation will be as provided under the Company’s non-employee director compensation program (the “Non-Employee
Director Compensation Program”). The Non-Employee Director Compensation Program is described under the heading “Non-Employee Director
Compensation Arrangements” in the Company’s definitive proxy statement for the 2024 Annual Meeting of Stockholders, which was filed with the Securities
and Exchange Commission (“SEC”) on April 25, 2024. In addition, the Company has entered into its standard form of indemnification agreement with each of
the New Directors. The form of the indemnification agreement was previously filed by the Company as Exhibit 10.1 to the Company’s Registration Statement
on Form S-1 filed with the SEC on February 25, 2021 (File No. 333-253482) and is incorporated by reference herein.

Ms. Davies is the Chief Financial Officer and Executive Vice President of Global Finance of Aon plc (“Aon”). Aon is a vendor of the Company, which
made payments to Aon of approximately $12.0 million in the year ended December 31, 2023 and approximately $12.6 million in the six months ended June 30,
2024. These transactions were based on arms-length agreements entered into in the ordinary course of business.

In February 2023, the Company entered into a master services agreement, as amended from time to time, (the “MSA”) with Haun Ventures
Management LP (“Haun Ventures”) for the provision of professional and consulting services to the Company by Mr. Lehane in exchange for a cash payment by
the Company to Haun Ventures of a quarterly fee of $1.0 million. The quarterly fee was intended to offset the estimated costs incurred by Haun Ventures for the
continued employment of Mr. Lehane by Haun Ventures. The MSA was mutually terminated in April 2024.

Similar to certain of the Company’s executive officers, other directors, and holders of more than 5% of the Company’s capital stock, certain of the
New Directors, including immediate family members, have accounts on the Company’s platform and use the Company’s products and services in the ordinary
course. Similar to our other customers, these individuals pay transaction and other fees related to such uses.

There are no arrangements or understandings between any of the New Directors and any other persons pursuant to which any of the New Directors
was selected as a member of the Board. There are also no family relationships between any of the New Directors and any director or executive officer of the
Company. Except as disclosed herein, none of the New Directors has any other direct or indirect material interest in any transaction required to be disclosed
pursuant to Item 404(a) of Regulation S-K promulgated under the Securities Exchange Act of 1934, as amended.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

COINBASE GLOBAL, INC.

Dated: July 25, 2024 By: /s/ Alesia J. Haas
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