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As of the close of business on June 15, 2017, the Reporting Person had acquired approximately 5,197 shares of Valvoline common stock under the Valvoline
401(k) Plan (based on the closing price of Valvoline common stock as of the close of business on June 15, 2017).

The dividend equivalent rights accrued on shares of restricted stock and will vest upon the same terms and conditions as such shares of restricted stock. Each
dividend equivalent right is the economic equivalent of one share of restricted stock.

The dividend equivalent rights accrued on restricted stock units and will vest upon the same terms and conditions as such restricted stock units. Each
dividend equivalent right is the economic equivalent of one restricted stock unit.

Each unit represents a contingent right to receive one share of Valvoline common stock upon distribution.

Acquired pursuant to the dividend reinvestment feature of the Valvoline 2016 Deferred Compensation Plan for Employees (the "Plan"), and exempt pursuant
to Rule 16b-3.

Shares of Valvoline common stock or cash become payable in respect of the units upon the event of an unforeseeable emergency (as defined in the Plan) or
the Reporting Person's death, disability or separation from service, in accordance with the terms of the Plan.

Reporting Owners

Reporting Owner Name / Address

Relationships
IDirector{10% Owner|Officer Other|

MITCHELL SAMUEL J
100 VALVOLINE WAY X (Chief Executive Officer]
LEXINGTON, KY 40509




Signatures
/s/ Issa O. Yesufu, Attorney-in-Fact 6/19/2017

iSignamre of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

ok Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB control
number.



