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Item 8.01 Other Events.

Legacy Litigation Settlement

On February 4, 2022, Elevate Credit, Inc. (the "Company") reached agreements to settle its legacy litigation related to its 2014 spin-off from Think Finance and Think Finance's
alleged insolvency at the time of the spin-off. As a result of the settlement, the Company will pay a total of $33 million and purchase 924,495 shares of the Company's stock
(approximately 3% of shares outstanding) currently held by the Think Finance Litigation Trustee. The Company expressly denies any wrongdoing or liability of any kind.

"We are pleased to put this matter behind us," said CEO Jason Harvison. "These agreements are, without a doubt, in the best interest of all Elevate stakeholders. The resolution
of the legacy litigation allows Elevate to move forward and unlock value for shareholders with our continued focus on innovative credit solutions for everyday Americans."

The settlement has been agreed to by all parties and is subject to approval from the United States Bankruptcy Court for the Northern District of Texas and United States District
Court for the Eastern District of Virginia.
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