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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On January 15, 2026, the Board of Directors (the “Board”) of Atlassian Corporation (the “Company”) approved the appointment of Anil Sabharwal
as a director of the Company, effective as of February 1, 2026 (the “Start Date”). Mr. Sabharwal is Vice President of Product at Alphabet, Inc. (“Google”). In
addition, in 2025, Anil served as a technical advisor to the Company, overseeing its new partnership with the Atlassian Williams Racing Formula One Team.
He is also a Venture Partner at venture capital firm, AirTree Ventures, and previously served on the board of directors of Wesfarmers Limited, an Australian
conglomerate. Mr. Sabharwal holds a Bachelor of Mathematics in Computer Science (Honours) from the University of Waterloo.

Mr. Sabharwal will participate in the Company’s non-employee directors’ compensation arrangements. Under the terms of these arrangements, Mr.
Sabharwal will receive a $55,000 retainer for annual service on the Board and an annual award of restricted stock units (“RSUs”) having a fair market value of
$290,000 (the “Annual Grant”), in each case pro-rated for the year based on the time between the Start Date and the Company’s next annual meeting of
stockholders. These RSUs will vest in full on the earlier of (i) the one-year anniversary of the grant date or (ii) the next annual meeting of stockholders, subject
to continued service as a director through the applicable vesting date, unless the Compensation and Leadership Development Committee of the Board
determines that circumstances warrant continuation of vesting. All RSUs granted to non-employee directors are subject to 100% accelerated vesting upon the
sale of the Company.

There are no arrangements or understandings between Mr. Sabharwal and any other persons pursuant to which Mr. Sabharwal was named a director of
the Company. The Company will also enter into its standard form of indemnification agreement with Mr. Sabharwal (in substantially the form filed with the
Securities and Exchange Commission as Exhibit 10.2 to the Company’s Current Report on Form 8-K on October 3, 2022), which will require the Company to
indemnify Mr. Sabharwal, to the fullest extent permitted under applicable law, for certain liabilities to which he may become subject to in the execution or
discharge of his duties. There are no related party transactions between the Company and Mr. Sabharwal that would require disclosure under Item 404(a) of
Regulation S-K. From time to time, the Company has entered into, and expects to enter into, arm’s-length commercial contracts with Google. Mr. Sabharwal
does not have a direct or indirect material interest in these transactions. Any such future transactions are subject to the procedures of the Company’s related
party transactions policy.
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