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Item 1.02 Termination of a Material Definitive Agreement.
On August 4, 2020, NovoCure Limited (the “Company”) delivered an irrevocable notice of prepayment notifying the lender under its Loan and Security
Agreement dated as of February 7, 2018 between BioPharma Credit PLC (“BioPharma”) and the Company (the “Credit Agreement”), subsequently assigned by
BioPharma to BPCR Limited Partnership (“BPCR”). The notice provides that the Company will prepay, in full, $150 million of borrowings currently outstanding
(the “Term Loan”), together with all accrued and unpaid interest thereon, plus a prepayment premium equal to 2% of the prepaid Term Loan.

The obligations under the Credit Agreement are secured under a Guaranty and Security Agreement dated as of February 7, 2018 by the Company and the other
grantors and guarantors party thereto (“Guarantors”), in favor of BioPharma (the “Security Agreement”), subsequently assigned by BioPharma to BPCR, providing
for a lien on substantially all of the Company’s and the Guarantors’ assets, and a pledge of 100% of the equity interests in the Guarantors and other entities that
each of the Company and the Guarantors holds (subject to certain limitations and exceptions). The security interests, liens and pledges provided for under the
Security Agreement, and the Security Agreement itself will be terminated in connection with the Company’s discharge of its indebtedness under the Credit
Agreement.

The Company expects this prepayment to occur on or after August 18, 2020. Following the prepayment, the Credit Agreement will be terminated.

Item 2.04 Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement.
The information contained in the first paragraph under Item 1.02 regarding the prepayment of the Term Loan and the payment of the prepayment premium is
hereby incorporated by reference in its entirety into this Item 2.04.
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