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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

Appointment of John D. Lowe as Chief Financial Officer

On June 13, 2018, the Board of Directors (the “Board”) of CPI Card Group Inc. (“CPI” or the “Company”) appointed John D. Lowe to succeed Lillian Etzkorn as

the Company’s Chief Financial Officer (“CFO”), upon the transition of the CFO responsibilities in connection with Ms. Etzkorn’s departure from the Company in
July 2018. Prior to assuming the role of CFO, Mr. Lowe will serve as an advisor to the Company’s Chief Executive Officer. As the Company previously reported,
Ms. Etzkorn accepted a senior leadership position nearer to her home in Michigan and will remain with the Company to transition her responsibilities.

Prior to joining CPI, Mr. Lowe, 41, was the Senior Vice President and CFO of SquareTwo Financial Corporation, a Denver-based financial services company, from
August 2014 until June 2017. Prior to August 2014, Mr. Lowe held various leadership roles at SquareTwo Financial Corporation, including serving as Treasurer,
Vice President of Finance, Vice President of External Reporting and Director of Technical Accounting. Mr. Lowe’s employment with SquareTwo Financial
commenced in 2009.

Mr. Lowe holds a Bachelor of Science degree in both Accounting and Finance from the Virginia Polytechnic Institute and State University and is a Certified Public
Accountant in the State of Colorado. Mr. Lowe is also a Chartered Financial Analyst.

Mr. Lowe does not have any family relationship with any director or executive officer of the Company, or any person nominated or chosen to become a director or
executive officer of the Company, and there are no applicable transactions that would require disclosure under Item 404(a) of Regulation S-K.

In connection with Mr. Lowe’s appointment as CFO, Mr. Lowe accepted an offer letter on June 7, 2017 (the “Offer Letter”), pursuant to which Mr. Lowe will
receive an annual base salary of $325,000. Mr. Lowe will also be entitled to a sign-on cash bonus of $200,000, payable in two installments of $80,000 and
$120,000 on December 31, 2018 and on or about the two year work anniversary from when he transitions to be our CFO, respectively. Mr. Lowe will forfeit any
unpaid amounts of his sign-on cash bonus if he terminates his employment with the Company prior to the payment of an installment. Mr. Lowe will also be eligible
for an annual bonus under the Company’s Short-Term Incentive Plan (“STIP”), and will have a STIP target opportunity of 50%. STIP bonuses are based on
individual and Company performance results and requires recipients to be continuously employed through the date of the payout. For the 2018 bonus plan year,
Mr. Lowe’s bonus will be based on a pro rata calculation from his start date and will be guaranteed at 100% payout. Subject to approval by the Compensation
Committee of the Board, the Company intends to grant Mr. Lowe 75,000 stock options in connection with his appointment. Mr. Lowe will be entitled to other
benefits generally available to other executive officers of the Company.

Item 7.01 Regulation FD Disclosure.

On June 13, 2018, the Company issued a press release announcing the appointment of Mr. Lowe. A copy of the press release is attached as Exhibit 99.1 and
incorporated herein by reference.

In accordance with General Instruction B.2 of Form 8-K, the information in the press release attached as Exhibit 99.1 hereto shall not be deemed to be “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall such information be deemed incorporated by reference
in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) The following exhibit is being filed herewith:

Exhibit Description
99.1 Press Release dated June 13,2018
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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CPI CARD GROUP INC.

By: /s/ SarahJ. Kilgore

Date: June 13,2018
Name: Sarah J. Kilgore

Title: Chief Legal and Compliance Officer




Exhibit 99.1
JOHN D. LOWE APPOINTED CHIEF FINANCIAL OFFICER OF
CPI CARD GROUP INC.

Littleton, Colo. (June 13, 2018) — CPI Card Group Inc. (Nasdaq: PMTS; TSX: PMTS) (“CPI Card Group” or the “Company”), a global leader in financial and
EMV ® chip card production and related services, today announced the appointment of John D. Lowe as Chief Financial Officer, effective upon the transition of
CFO responsibilities from Lillian Etzkorn, the Company’s current CFO, which is expected to occur during July 2018. Mr. Lowe brings over 15 years of executive
finance and accounting experience to CPI including most recently serving as CFO of SquareTwo Financial Corporation, a Denver-based financial services
company with over $300 million in revenue. Mr. Lowe has joined CPI as an advisor to Scott Scheirman, President and Chief Executive Officer, effective today,
June 13, 2018, and will work closely with Mr. Scheirman in this capacity until Mr. Lowe assumes the CFO responsibilities in July. As the Company’s CFO,

Mr. Lowe will lead CPI Card Group’s financial organization, reporting directly to Scott Scheirman.

“We are very pleased to welcome John to CPI as our new CFO,” said Scott Scheirman, President and CEO of CPI Card Group. “John brings extensive experience
and a proven track record as the CFO of an organization serving financial institutions. His skills and experience make him well qualified to provide financial
leadership and strategic vision to CPI as we execute our plan to be the partner of choice by providing market-leading quality products and customer service with a
market-competitive business model.” Mr. Scheirman added, “I would also like to thank Lillian again for her leadership of our finance organization and the positive
contributions she has made during her tenure. I wish Lillian the best in her future endeavors.”

Mr. Lowe commented, “I am delighted to be joining the CPI Card Group team. CPI’s strong position in a market with significant opportunities, as well as its
talented and dedicated team, were very attractive to me. I am looking forward to being part of a company with such considerable long-term potential.”

John D. Lowe was most recently Senior Vice President and Chief Financial Officer of SquareTwo Financial Corporation, a Denver-based financial services
company, from August 2014 until the company was acquired in June 2017. Prior to his role as CFO, Lowe held multiple leadership roles with SquareTwo including
Treasurer, VP of Finance, VP of External Reporting and Director of Technical Accounting. Prior to SquareTwo, Mr. Lowe was Director of Technical Accounting
at Archstone, a Real Estate Investment Trust based in Denver, from January 2008 until August 2009. Prior to Archstone, Mr. Lowe was with Deloitte & Touche,
LLP in both the Assurance and Capital Markets Practices as an Auditor and Consultant. Lowe is a Certified Public Accountant in the State of Colorado and a
Chartered Financial Analyst. He graduated from Virginia Polytechnic Institute and State University with a B.S. in both Accounting and Finance.




About CPI Card Group

CPI Card Group is a leading provider in payment card production and related services, offering a single source for credit, debit and prepaid debit cards, including
EMV® chip, personalization, instant issuance, fulfillment and mobile payment services. With more than 20 years of experience in the payments market and as a
trusted partner to financial institutions, CPI’s solid reputation of product consistency, quality and outstanding customer service supports our position as a leader in
the market. Serving our customers from locations throughout the United States, Canada and the United Kingdom, we have a leading network of high security
facilities in the United States and Canada, each of which is certified by one or more of the payment brands: Visa, MasterCard, American Express, Discover and
Interac in Canada. Learn more at www.cpicardgroup.com.

EMYV is a registered trademark or trademark of EMVCo LLC in the United States and other countries.
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