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Item 2.02
Results of Operations and Financial Condition.
On February 24, 2022, Planet Fitness, Inc. (the “Company”) issued a press release announcing its financial results for the quarter and year ended December 31, 2021. The press release was attached as Exhibit 99.1 to the Current Report on Form 8-K furnished to the Securities and Exchange Commission on February 24, 2022 (the “Original Form 8-K”). This Current Report on Form 8-K/A (“Amendment No. 1”) is being filed by the Company solely to correct an error in its reconciliation of Segment EBITDA to Total Segment EBITDA table in the press release. The amount of Corporate and other segment EBITDA and resulting Total Segment EBITDA for the three months ended December 31, 2021 were incorrectly stated.
As corrected, the Company’s reconciliation of Segment EBITDA to Total Segment EBITDA was as follows for the three months ended December 31, 2021:










 

Three months ended December 31,
(in thousands)

2021
Segment EBITDA

 
Franchise

$
49,320 

Corporate-owned stores

14,032 

Equipment

14,325 

Corporate and other

(44,421)

Total Segment EBITDA

$
33,256 

The correction described above did not impact any other reported numbers or discussion elsewhere within the press release and except as provided herein, the disclosures made in the Original Form 8-K remain unchanged.
Non-GAAP Financial Measures
We have disclosed Segment EBITDA as an important financial metric utilized by the Company to evaluate performance and allocate resources to segments in accordance with ASC 280, Segment Reporting. Please refer to the press release for additional discussion of Segment EBITDA.
In accordance with General Instruction B.2 of Form 8-K, the information in this Amendment No. 1 shall not be deemed “filed” for the purpose of Section 18 of the Securities Exchange Act of 1934 or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933.
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