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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On January 8, 2024, PayPal, Inc. (collectively with PayPal Holdings, Inc. and PayPal, Inc.’s and PayPal Holdings, Inc.’s respective subsidiaries and
affiliates the “Company”) and Peggy Alford, the Company’s Executive Vice President, Global Sales and Merchant Services, entered into a Separation
Agreement (the “Agreement”). The Agreement was entered into in connection with Ms. Alford’s upcoming departure from the Company on January 31,
2024, which was announced on December 6, 2023.

The circumstances of Ms. Alford’s termination of employment with the Company qualify her for a severance pay benefit, Annual Incentive Plan (“AIP”)
bonus treatment, health benefits, equity award treatment and outplacement services consistent with a “Qualifying Termination” (as defined in the
Executive Vice President section of Appendix A, by reason of subsection a.) under the terms of the PayPal Holdings, Inc. Executive Change in Control
and Severance Plan, as amended and restated (the “Plan”) previously filed with the SEC on February 10, 2023 as Exhibit 10.07 to the Company’s
Annual Report on Form 10-K, as well as continued equity award vesting and health benefits consistent with a “Qualifying Termination” (as defined in
Appendix B of the Plan, by reason of subsection b.). The Agreement provides for the payment of a severance pay benefit, fiscal year 2023 AIP bonus, a
pro-rata fiscal year 2024 AIP bonus, benefits and equity award treatment under and in accordance with Appendix A of the Plan and continued equity
award vesting and health benefits under and in accordance with Appendix B of the Plan, in exchange for a release of claims, compliance with restrictive
covenants and other valuable consideration.
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