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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On April 13, 2018, Bill D. Buchanan notified Merchants Bancorp (the “Company”) that he will resign as the Company’s Senior Vice President and Chief
Accounting Officer, effective April 27, 2018, in order to accept a position at another company.

The Company’s Chief Financial Officer, John F. Macke, will assume the title and responsibilities of the principal accounting officer upon Mr. Buchanan’s
departure until a replacement is identified. Mr. Macke, 53, has served as the Company’s Chief Financial Officer since July 2017 and previously served as Executive

Vice President of Capital Markets and as Chief Financial Officer of Stonegate Mortgage Corporation.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

MERCHANTS BANCORP

Date: April 17,2018 By: /s/ Michael F. Petrie

Name: Michael F. Petrie
Title: Chief Executive Officer and Chairman




