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Ttem 7.01 Regulation FD Disclosure.

On April 8, 2026, Cushman & Wakefield Ltd. (the “Company”) made available certain recast historical financial information for quarterly periods within 2024 and 2025 on the Investor Relations section of its website at https:/ir.cushmanwakefield.com, a
copy of which is attached hereto as Exhibit 99.1 to this Current Report on Form 8-K.

Effective January 1, 2026, the Company will no longer report “service line fee revenue”, as well as the following non-GAAP financial measures: (i) Adjusted EBITDA margin, (ii) Segment operating expenses and (iii) Fee-based operating expenses. The
Company also revised the definition of “Cost of gross contract reimbursables” to include reimbursed costs including client-dedicated labor, subcontractor costs and third-party consumables specific to cost-based client contracts. Such costs will now be
reported as “Gross contract costs” and comparative periods have been recast to conform with the revised presentation and definition. These costs are presented on a gross basis in total costs and expenses (with the corresponding fees included in revenue) and
primarily relate to Services. The changes are intended to better align the Company’s reporting of financial performance with industry competitors and enhance decision making by the Company’s management. In addition, the Company refined the allocation
of corporate costs to better align with results from our reportable segments, which impacted previously reported Net income (loss) and Adjusted EBITDA by segment with no impact to consolidated results. The reporting changes have no impact on the
Company’s total revenue, consolidated net income (loss), earnings (loss) per share or cash flows for any of the previously reported periods.

The recast financial information furnished in Exhibit 99.1 hereto is included for supplemental purposes only. The information furnished in this Item 7.01, including Exhibit 99.1 hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
99.1* Recast Historical Financial Information, April 2026

104 Cover Page Interactive Data File (formatted as Inline XBRL)

* Furnished herewith.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

CUSHMAN & WAKEFIELD LTD.

Date: April 8, 2026
/s/ Laurida Sayed

Laurida Sayed
Chief Accounting Officer



Cushman & Wakefield Ltd.
Notes and Non-GAAP F

Notes
On April 8, 2028, Cushman & Wakefield Ltd. (the "“Company”) made available certain recast historical financial information for quarterly periods within 2024 and 2025,

Effective January 1, 2026, the Company will no longer report “service line fee revenue”, as well as the following non-GAAP financial measures: (i) Adjusted EBITDA margin, (i) Segment operating
expenses and (iil) Fee-based operating expenses. The Company also revised the definition of "Cost of gross contract reimbursables” to include reimbursed costs including client-dedicated labor,
subcontractor costs and third-party consumables specific to cost-based client contracts. Such costs will now be reported as “Gross contract costs” and comparative periods have been recast to
conform with the revised presentation and definition. These costs are presented on a gross basis in total costs and expenses (with the corresponding fees included in revenue) and primarily relate to
Services. The changes are intended o belter align the Company's reporting of financial performance with industry compelitors and enhance decision making by the Company's management. In
addition, the Company refined the aliocation of corporate costs to better align with results from our reportable , which i i y reported Net income (loss) and Adjusted EBITDA
by segment with no impact to consolidated results, The reporting changes have no impact on the Company's lotal revenue consolidated net income ({loss), eamnings (loss) per share or cash flows for
any of the previously reported periods.

The following tables have been presented as supplemental financial information to provide investors with a view of historical results based on the new definition of Gross contract costs and naw
presentation of segment results, This information is unaudited.

Use of Non-GAAP Financial Measures
Adjusted earnings before interest, laxes, depreciation and amortization (“Adjusted EBITDA") is considered a “non-GAAP financial measure” under SEC guidelines.

Management principally uses this non-GAAP financial measure to evaluate operating performance, develop budgets and forecasts, improve comparability of results and assist our investors in
analyzing the underlying performance of our business. This measure is not a measurement recognized under U.S. generally accepted accounting principles ("GAAP"). When analyzing our operating
results, investors should use this in addition to, but not as an alternative for, the most directly comparable financial results calculated and presented in accordance with GAAP, Because the
Company's calculation of this non-GAAP financial measure may differ from other companies, our presentation of this measure may not be comparable to similarly titled measures of other companies

The Company believes that this measure provides a more complete understanding of ongoing operations, enhances comparability of current results to prior periods and may be useful for investors to
analyze our financial performance. This measure eliminates the impact of certain items that may obscure trends in the underlying performance of our business. The Company believes that this
measure is useful to investors for the additional purposes described below.

Adjusted EBITDA: We have ined Adjusted EBITDA to be our primary measure of segment profitability pursuant to the Financial Accounting Standards Board's Accounting Standards
Caodification Topic 280, Segment Reporting , and accordingly, such measure reported on a segment baslis Is not considered a non-GAAR financial measure. We believe that investors flnd thls
measure useful in comparing our operating performance to that of other companies in our industry because these calculations generally eliminate loss (gain) on

impairment of investments, loss (gain) on dispositions, net, acquisition related costs, cost savings initiatives, system implementation costs, (gain) loss from insurance proceeds, net of Iegal fees non-
operating items related to the Cushman Wakefield Greystone LLC (the “Greystone JV™) and other non-recurring items. Adjusted EBITDA also excludes the effects of financings, income taxes and the
non-cash accounting effects of depreciation and intangible asset amortization.

Adjustments to GAAP Financial Used to Calculate Adjusted EBITDA
During the periods presented in this supplemental, we had the following adjustments:

Unrealized loss {gain} on investments, net represents net unrealized gains and losses on fair value investiments,
Impairment of investmenis reflects certain one-fime impairment charges related to investments, equily method invesiments or other assels.

Loss (gain) on dispositions, net reflects net gains and losses on the sale or disposition of businesses or investments as well as other transaction costs associated with the sales, which are not
indicative of our core operating results given the low frequency of business dispositions by the Company.

Acquisition related costs includes certain direct costs incurred in connection with acquiring businesses.

Cost savings initfatives primarily reflects severance and other one-time employment-related separation costs related to actions to reduce headcount across select roles to help optimize our workforce
given the challenging macroeconomic conditions and operating environment, as well as property lease rationalizations. These actions continued through September 30, 2024.

System implementalion costs includes costs incurred related to transformative system implementations that may take several years to complete,

(Gain) loss from insurance proceeds, net of legal fees represents one-time gains related to certain contingent events, such as insurance recoveries, which are not considered ordinary course and
which are only recorded once realized or realizable, net of related legal fees or estimated setlements. We exclude such net gains from the calculation of Adjusted EBITDA to improve the
comparability of our operating results for the current period to prior and future periods.

Non-operaling items relaled fo the Greystone JV reflects certain non-operating activity presented within earnings (loss) from equity method investments related to the Greystone JV for (i) gains
recognized from the retention of mortgage servicing rights ("MSRs") upon the origination and sale of mortgage loans, (i) increases or decreases in the fair value of the MSRs and (i) estimated
provisions for credit losses related to mortgage loans. This activity is specific to the Greystone JV rather than all of the Company's equity method investments based on the Greystone JV's specialized

industry, namely, multi-family lending and loan servicing solutions. Starting in the second quarter of 2025, the Company has excluded such activity from the calculation of Adjusted EBITDA as it is non-

cash in nature and does not represent the underlying operating performance of the business. This activity is reported entirely within the Americas reportable segment.

Exhibit 99.1




Cushman & Wakefield Ltd.
Consolidated Results
(& in millions) (unaudited)

Q12024 Q2 2024 Q3 2024 Q4 2024 2024 Q1 2025 Q2 2025 Q3 2025 Q4 2025 2025
Revenue:
Services $ 1,550.7 | § 15614 |5 1,560.7 | § 162188 63035 % 16036 | $ 1668.0 | § 17370 | § 18122 § 6,820.8
Leasing 387.7 456.5 498.7 630.2 1,.973.2 4184 4931 544.7 666.7 2,122.9
Capital markets 142.1 163.6 170.0 248.0 7237 157.9 207.8 2052 289.0 859.8
Valuation and other 104.3 106.5 105.8 129.5 446.1 104.7 115.0 118.0 145.9 484.7
Total revenue 3 2,184.8 | § 22880 | 2,344.2 | § 26295|% 9.4465 | § 22846 | § 24839 (8 26059 | § 291388 10,288.2
Costs and expenses:
Gross contract costs'"! $ 9086 | $ 9400 | $ 944.3 | § 42| 8 3787.1| % 979.7 | § 10314 | % 1,0887 | § 11398 | § 4,239.7
Cost of services provided o clients 923.9 934.8 967.5 1,108.9 3.933.1 920.6 985.2 1,063.3 1,199.5 4,168.5
Total costs of services 1,832.5 1,874.8 1.911.8 2,101.1 7.720.2 1,800.3 2,016.6 2,152.0 23393 8,408.2
Operating, administrative and other 206.0 294.2 314.2 319.7 1.224.1 305.8 3183 3206 3721 1,317.2
Depreciation and amortization 325 3.2 28.9 20.6 1222 267 26.2 25.8 25,5 104.2
Restructuring, impairment and related charges 5.0 17.4 14.1 46 411 65 c: - o 6.1
Total costs and expenses 2,166.0 22176 2,269.0 2,455.0 8,107.6 2,239.3 2,361.1 2,498.4 2,736.9 9,835.7
Operating income 18.8 T0.4 75.2 174.5 3389 45.3 1228 107.5 176.9 452.5
Interest expense, net of interest income (58.7) (60.8) (54.9) (55.5) (229.9) (52.3) (53.2) (56.0) (54.7) (216.2)
Earmings (loss) from equity method investments 1.7 4.3 121 9.3 374 1.1 02 (8.6) (171.0) (168.3)
Other income, net 1.7 3.3 206 3.8 29.4 0.9 64 22 36.7 46.2
Earnings (loss) before income taxes (26.5) 17.2 53.0 1321 175.8 5.0 76.2 451 (12.1) 114.2
Provision for income taxes 2.3 37 19.3 19.2 445 31 189 (8.3) 10.3 26.0
Net income (loss) $ (28.8)| § 135]8 3378 129]$ 13138 19§ 573§ 514§ (22.4)] § 88.2
Adjusted EBITDA s 78.1[5 1389 [ 5 14258 2223 s 5819 |5 962§ 1617 [ § 1596 | § 23875 656.2

General Note: Due to rounding, numbers presented throughout this document may not add up precisely to the fotals provided and percentages may not precisely reflect the absolute figures.

" Gross contract costs represents reimbursed client costs including client-dedicated labor, subcontractor costs and third-party consumables. These costs are presented on a gross basis in tofal costs and expenses (with the comresponding

fees in revenue) and primarily relate to Services.




Cushman & Wakefield Ltd.
Segment Results
(8 in miiions) (unaudited)

CONSOLIDATED
Revenue:

Services

Leasing

Capital markets

Valuation and other
Total revenue

Gross contract costs'"!

Cost of services provided to clients

Operating, administrative and other
Segment expenses
Add: Other segment items"!
Adjusted EBITDA

Revenue:

Services

Leasing

Capital markets

Valuation and other
Total revenue

Gross contract costs'”!

Cost of services provided to clients

Operaling, administrative and other
Segment expenses
Add: Other segment items
Adjusted EBITDA

2

Q12024 Q2 2024 Q3 2024 Q4 2024 2024 Q1 2025 Q2 2025 Q3 2025 Q4 2025 2025

15507 $ 1,561.4 § 15697 § 16218 5% 63035 % 160368 § 16680 § 17370 $ 18122 3% 6.820.8
3877 456.5 498.7 630.2 1,973.2 4184 4931 5447 666.7 21229
1421 1636 170.0 2480 7237 157.9 2078 2062 289.0 8508
104.3 106.5 105.8 1205 446.1 104.7 115.0 119.0 145.9 4847
21848 § 2,2880 § 23442 § 2,6295| § 94465 | § 22846 § 24839 § 26059 § 29138 | § 10,288.2
8086 $ 5400 § 9443 § 9342 |5 37871 | 8% 9797 § 10314 § 10887 $ 11398 3% 42397
9239 9348 967.5 1.106.9 39331 9206 985.2 1,063.3 1,199.5 4,168.5
296.0 204.2 314.2 3197 1,224.1 3058 3183 3206 3724 1.317.2
2,128.5 2,169.0 2,226.0 2,420.8 8,944.3 2,206.1 23349 24726 27114 9,725.4
218 19.9 24.3 13.6 9.7 1.7 12.7 26.3 36.3 934
781 % 1389 § 1425 § 2223|% 5819 8§ 962 § 1617 § 1596 § 2387 | 5 656.2
11678 § 11834 § 11706 §$ 11831 % 470511 % 11867 § 12021 % 12712 % 13039 | % 4,964.0
305.5 358.3 4018 4947 1,560.3 346.3 388.0 4435 518.0 16958
11186 1327 139.0 183.3 566.6 116.9 1717 1616 2189 668.0
361 39.0 39.1 51.8 166.0 39.4 42.3 46.9 54.7 1833
16210 §$ 1,7134  § 17505 § 19129 ] § 6,9980 | $ 16883 § 1,804.1 §$ 19231 $ 2,0955| % 7,511.1
7706 § 7842 § 7838 § B062| 31447 | § B0BE § 8182 § 8869 § 9179 | § 343186
B07 .4 643.0 662.8 750.8 26641 601.7 6759 7156 803.5 2,796.4
2001 193.2 209.0 207.0 809.2 2115 2126 216.1 231.0 871.4
1,578.1 1,620.4 1,655.6 1,764.0 6,618.0 1,621.8 1,706.7 1,818.6 1,952.4 7,099.4
18.2 13.9 14.2 07 479 111 129 19.7 18.3 61.8
621 § 1069 § 10941 § 1496 | § 42791 § 776§ 1103 § 1242 § 1614 § 473.5

General Note: Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may nof precisely reflect the absolute figures.

" Gross contract costs represents reimbursed client costs including client-dedicated labor, subcontractor costs and third-party consumables. These costs are presented on a gross basis in total costs and expenses (with the

corresponding fees in revenue) and primarily relale lo Services,

2 Other segment items include earnings (loss) from equity method investments, as well as certain non-GAAP adjustments for unusual, non-recurring of non-operating items used to caleulate Adjusted EBITDA.




Cushman & Wakefield Ltd.
Segment Results (continued)
(S in millions) (unaudited)

EMEA
Revenue:
Services
Leasing
Capital markets
Valuation and other
Total revenue
Gross contract costs'!!
Cost of services provided to clients
Operating, administrative and other
Segment expenses
Add: Other segment items'”!
Adjusted EBITDA

Revenue:
Services
Leasing
Capital markets
Valuation and other
Total revenue

Gross contract costs'!!

Cost of services provided to clients
Operating, administrative and other
Segment expenses
Add: Other segment items'”!
Adjusted EBITDA

General Note: Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may nof precisely reflect the absolute figures.

™ Gross contract costs represents reimbursed client costs including client-dedicated labor, subcontractor costs and third-party consumables. These costs are presented on a gross basis in total costs and expenses (with the

Q1 2024 Q2 2024 Q3 2024 Q4 2024 2024 ai 2025 Q2 2025 Q3 2025 Q4 2025 2025

S 1091 § 1076 § 1066 § 1315| § 4547 | § 1050 § 1285 % 1312 8 1543 5 519.9
537 54.0 50.7 68.9 2273 394 61.7 58.1 80.0 239.2

15.6 192 20.2 366 91.5 18.0 237 243 436 109.6

440 411 42.4 52.2 179.7 426 449 465 62.8 196.8

$ 2224 % 2219 § 2199 § 2892| $ 9532 § 2050 § 2508 § 2601 § 3407 [ § 1,065.5
s 321 % 330 § 332 § 4318 1415]8 339 § 375 § 373 s 40|58 152.7
1252 171 113.4 139.0 4947 116.0 134.0 142.9 176.0 569.0

54.1 56.0 60.2 716 2418 52.2 476 62.8 86.1 2486

2114 206.1 206.8 253.7 878.0 202.1 2191 243.0 306.1 970.3

(0.2) (1.0) 1.0 59 59 0.8 (6.5) 29 14.8 12.1

S 108 §$ 148 § 141§ 4148 81.1] s 37§ 342 § 200 $ 4948 107.3
$ 2738 § 2704 % 2025 § 3072]% 11437 8 3119 § 3364 § 3346 $ 3540 % 1,336.9
285 442 462 666 1856 327 434 431 68.7 187.9

14.9 1.7 10.8 28.1 65.6 24.0 12.4 194 26.5 822

24.2 26.4 24.3 255 1004 22.7 27.8 256 28.4 104.6

$ 3414 $ 3527 § 3738 § 42748 1,4953 ] § 3913 § 4200 § 4227 § 4776 $ 1,711.6
] 059 § 1228 § 1273 § 14491 § 5009 | S 1372 § 1757 % 1645 $ 17795 655.4
1913 174.7 1913 2171 7743 202.9 175.3 204.8 220.0 803.1

41.8 45.0 45.0 411 173.1 42.1 58.1 41.7 565.0 197.2

339.0 3425 363.6 403.1 1,448.3 382.2 409.1 411.0 452.9 1,655.7

2.8 7.0 9.1 7.0 259 5.8 63 3.7 3.2 19.5

$ 52 §$ 172§ 193 § 313]§ 7288 149 § 172 % 154§ 279§ 75.4

corresponding fees in revenue) and primarily relate to Services.

I Other segment items include eamnings (loss) from equity method investments, as well as cerlain non-GAAP adjustments for unusual, non-recurring or non-operating items used to calculate Adjusted EBITDA.




Cushman & Wakefield Ltd.
Reconciliation of Net income (loss) to Adjusted EBITDA
(% in millions) (unaudited)

Net income (loss)

Adjustments:
Depreciation and amortization
Interest expense, net of interest income
Provision for (benefit from) income taxes
Unrealized loss (gain) on investments, net
Impairment of investments
Loss (gain) on dispositions, net
Acquisition related costs
Cost savings initiatives
System implementation costs
(Gain) loss from insurance proceeds, net of legal fees
Non-operating items related to the Greystone JV
Other

Adjusted EBITDA

Q1 2024 Qz 2024 Q3 2024 04 2024 2024 Q12025 Q2 2025 Q3 2025 Q4 2025 2025

3 (28.8)( & 13.5 3378 11298 1338 19 |8 573|8 514§ (22.4) 88.2
325 31.2 289 298 1222 26.7 26.2 258 255 104.2

58.7 60.8 54.9 55.5 2299 52.3 53.2 56.0 54.7 216.2

23 37 19.3 192 44.5 31 189 (6.3)] 10.3 26.0
10 07 (0.9) - 0.8 0.7 (0.3) 0.3 (26.8) (26.1)

5 2 - . S 65 - - 177.0 183.5

- 14.0 55 (1.1) 18.4 - - - 14 14

2 = =) o 2 04 - = 0.4 08

7.2 10.2 1.5 - 28.9 - - - - -

= 5 = 5 . 23 16 1.7 56

- : (16.5) - (16.5) - - 2.7 - 2.7

- - - - - - 106 240 28 ar4

52 48 6.1 6.2 224 46 (6.5) 4.1 14.4 16.6

$ 784 | 138.9 1425 [ § 2223 | $ 581.9 | § 9.2 | 5 1617 [ § 1596 | § 2387 656.2

General Note: Due to rounding, numbers presented throughout this docurnent may not add up precisely fo the fotals provided and percentages may not precisely refiect the absolute figures







