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SUPPLEMENT NO. 1
(to the proxy statement/prospectus dated June 24, 2026)

SUPPLEMENT TO
PROXY STATEMENT FOR SPECIAL GENERAL MEETING OF AXALTA COATING SYSTEMS LTD.
PROSPECTUS FOR ORDINARY SHARES OF AKZO NOBEL N.V.

This supplement (the “proxy statement/prospectus supplement”) supplements the proxy statement/prospectus dated June 24, 2026 (the “proxy
statement/prospectus”), which forms a part of our registration statement on Form F-4 (No. 333-296290). This proxy statement/prospectus supplement is
being filed to update and supplement the information in the proxy statement/prospectus with the information contained in Akzo Nobel N.V.’s Current
Report on Form 6-K, filed with the Securities and Exchange Commission (the “SEC”) on July 22, 2026 (the “Form 6-K”), as attached to this proxy
statement/prospectus supplement.

This proxy statement/prospectus supplement updates and supplements the information in the proxy statement/prospectus and is not complete
without, and may not be delivered or utilized except in combination with, the proxy statement/prospectus, including any amendments or supplements
thereto. Any statement in the proxy statement/prospectus that is modified or superseded hereby is not deemed to constitute a part of the proxy
statement/prospectus, except as modified or superseded by this proxy statement/prospectus supplement. Except to the extent that the information in this
proxy statement/prospectus supplement modifies or supersedes the information contained in the proxy statement/prospectus, this proxy
statement/prospectus supplement should be read in conjunction with the proxy statement/prospectus and if there is any inconsistency between the
information in the proxy statement/prospectus and this proxy statement/prospectus supplement, you should rely on the information in this proxy
statement/prospectus supplement. We may amend or supplement the proxy statement/prospectus from time to time by filing amendments or supplements
as required.

You should read carefully and in their entirety this supplement and the proxy statement/prospectus and all accompanying annexes and
exhibits. In particular, you should review and consider carefully the matters discussed under the heading “Risk Factors” beginning on page 42
of the proxy statement/prospectus.

Neither the SEC nor any state securities commission has approved or disapproved of the transaction (as defined in the proxy
statement/prospectus) or determined if this proxy statement/prospectus is truthful or complete. Any representation to the contrary is a criminal
offense.

The date of this proxy statement/prospectus supplement is July 22, 2026
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Cautionary Statement Conceming Forward-
Locking Statements

This comimurication containg forwand-ooking statements &5 that
tarm is dedined in Section 2TA of the Secunities Act, and Saction
21E of the Sgourities Exchange Act of 1934, as amended by tha
Private Securilies Litigatian Reterm Act al 1935, regarding,
armong other things, staternents about maragenmnt's
expeciations of Akzohobel's and Axaita's futune opanating and
somatimes be dentifiad by the use of lorwvand-looking tanms
such a5 "belves,” “axpacts,” "may,” “will,” “shal.” "shoud,”
“would,” “oould,” “potential,” “seeks,” “aims,” “projects,”
“prodicts,” s aptimistic,” “inbends, ™ “plans, ™ “estimates,”
“tafgets,” “anticpanes,” "Continuea” of olher coMparaiie Lemms
or negathes of thase terms, but not all fonward-looking
statemants include such identifiing words. You are coutioned
ot 1 ridy o0 B Tanaand-loaking staternents. Farward-looking
slalerments are Dased upon curment plana, eslimates and
expecialions that are subject (o risks, uncenaintes and
mssumptions. Should ona of more of thesa risks or uncertainties
matorialize, o Mmﬂummmpmp«mm
arctual rasults: rdey vary i by froer hoda i
anticipated by such fonvand-looking statements. We mgm e
aEsUrance that such plans, estimates of expectations wil be
achigvad and therafors, actunl results may difer matedaly from
any plans, eslimates or axpectations in such forsand-looking
Bralemints. IMportant 13c1on thal ooukd calss bl nesuls o
ditlar maberially from such plars, estimates or expeciations
include: o condition 1o the dosing of the propesed transaction
may red be satished; the sosurnenct of any event that can give
i 1o termaration of the proposed ransaction; a rgulitony
appoval thal may be reguired for the proposed transaction
dalayad, i5 not cbtaingd or is cibtaned subiect to conditions that
e nol anticipated; Alzohobel and fuata are unabie 10 achiow
tha synergies and valus creation contemplated by the proposed
transaction; Akzohobel and Axalta are unabie 10 promptly and
atiactively integrate their busingsses; management s time and
attention is diverted on transaction related issues; the possibilty
hat compating ol of AcOUISTIoN Proposals rany e Made:
disruption from the proposed transaction makes it mons dficul
to maintain business, contractual and operational relationships;
tha crodit ratings of Alcahlobel o Aalta docling falowing the
propodsd transaction; legal proceedings are inatituted againat
Algohicbel or Axalia, including resulling expense of delay;
Alotobel of Axalta i unabe 10 retain of hire key personne; the
communication or tha consummation of the proposed

acquisition has a negatie affect on the market prce of the
capital stock of Alzohicbel or Axalta or on Mkzohiobel's or
Axplia's oporating resulls; evobing legal, reguiatony and tax
condition, n the Melhedands, the Unted States and eloewhans,
ard other factors that contribute to uncenainty and wolatifty,
the carenavirus (COVID-18) pandemic), geopclitical uncertainty,
ard conditions that rrary resull from legisiative, regulatory, trade

ol DUSiNess cominuily problem due 0o a humicans, food,
earthguake, temonst afack, war, pandemic, secunty Dreach,
cybarattack, power loss, telecommunications failure or cther
natural OF frdn-rade event, including the abifty to function
rarabily during long-term dieruptiong; the irpact of public
health ofises, such &b pandemics and epsiemics and any related
company or govemmantsl policles and actionds 1o protect the:
health and sadoty of indviduals or gowernrental polcies o
actions 1o maintain the functioning of rational or global
BCONGHTIGS. ANG MAkets, including any quarantine, “shaler in
piace,” “stay at homa,” workforce reduction, soclal distancing,
shust down or similar actions and policies; actions by third
peartios, including governerent agencies; tha rsk that dissuptions
trom the proposed transaction wil hamm AkzoNobel's of Axalla's
business, including cument plans and opanations andor divert
manapeEmant's attanton from Alzahlobel’s or Admita’s ongoing
busingss operations; corlain restrictions during the pendency of
the meguistion thal may impact Akpohobe’s or Axalta's abilty 1o
pursue corlain Dusiness opportunities of sirategic rarcactions,
AbzoMobel's or Axaha's abilty to meat expactations regarding
the accounting and lax ireatmenits of the proposed transaction;
1he rizks and unceriainties. discussed in AkzoMobel's kalest
arnial repor & fied with the AFM, the Dutch trade register and
on fis wabsite ot https:wwaw.akzonobsd comdenirvesion’
rosults-contor; and the risks and uncertaintios discussed in the
“Risk Facters” and “Management's Diseussion and Analysis of
Financial Gondition and Resuits of Oparations” sections in
Aupita’s reports fiad with the SEC. Thesa rishs, as wel &5 othar
risks associabed with the proposed transaction am mong fully
dincussed in the progy stalementiprospectus. Unksted factons
My precent signficant addtional obeladies 10 the realization of
forward-locking statements. We caution you not 1o place undus
rafiance on any of these forvard-looking stabemants as thay am
nal guarantees of future performmance or outcames and that
aciual perommance and oulcomes, includng. without limitation,
our actual results of openations, financial condition and louidity,

and the developmant of new markets of markat sagmants in
which we oparate, may dffer materally from thase madae inor
suggested by the Sorward-iooking stabemons contained in this
communication. Except as nequired by ki, neither AkzoNatel
noF AxARA AESUMES any obigalion 1o UPHae o revies the
information contained herein, which speaks only as of the date
haracd,

Non-IFRS Financial Measures
This communication containg corlain non-IFRS fnancial
reasures, or Atemative pefionmance measures, hal AkzoMobel
bedievas. are helpdul in understanding the anticipated Stralegic
and firancial banafits of the proposed transaction. Asaohobe’s
managoement reguiarky use a varaty of financial measures that
are nol in sccerdarce with IFRS for foreeastng, budgeting and
reasuring Tnancial perfomanca, The non-IFRS financial
measures ane not meant fo be considered in isclation or as a
substinute for comparabie IFRS measures. Whils Alcohicbel
Baditrans. that thess ron-IFARS fnancial imeasured provice
reaningiul information o halp shareholders undarsiand the
anticipated sirategic and Srancial benafits of the proposed
fransaction, thers are Imitations associated with the use of thasa
non=IFRS financial measures. Thase non-IFRS financial measuras
are nal prepared in acoondancs with IFRS, are not regorted by all
of AkFoMobals compatilons and may not be directly comparabie
o simiarty titled messunes of Alkgoiobel’s competitons due to
potential difarencas in the wact mathod of caloulation. Any non-
IFAS fransial rdasures, o ARematie pedonmancs msnsures,
inchded in this Gocument, ane nol measunes within the scope of
IFRS, are based on a numiper of assumptions thal are subject 10
uncartaintios and changa, and & nat a substitue tor IFRS
risasunes. A defirition of the medasuns and a reconcliation be the
ciosest IFRS measue of any non-IFRS financial meagines, of
[perfonmance I inciudad in this documant,
are prosanted whans approprate.

Tha infomatien, statermants and opinions contained in this
docurment g0 not constiute a public offer under any applicable
legizlation or an aifer 1o 561 or 8 sobcitalion of an ofier 1o buy any
securiios of fnancial instruments of any Bchice o
rcommaendation with respect to such securities or othar

Ay inforrmation contained on websites linked or reports
redarencad in this Q2 Repon 2026 on Form 6-K 8 for nfarmation
onty and wil not be deemed 1o be incorporated by retarence
herain,



Impaortant Information Regarding the Proposed
Axalla Transaction Ganeral Restrictions

This commurication 8 not 1or releasa, pubication, of distribution,
i winciia o In part, in or inbo, directiy or indirectly, any jurisdiction
iniwhich such redaass, pubication, or distribution would bo
urikinidul.

This commurication is not a prospectus and the nlomatien in
this communication s not intendad o be complete, This
communication is for infermational pupeses only and is not
intardad to be and shal not constibute a solicitation of any vole
of approval, or an offer 1o buy o sel, o the schictation of an
offer b buy or sl any securties, or an invtation of
recommendation o subscriba for, poguire or buy securities of
Abczahiobel or Auaita o any othar financial products o Securties,
i @y place o jurisdiction, nor thall 1ham be any olfer,
sokcilation or sale of seCuities in any urisdiction in which such
offer, solicitation or saks would be unlawfl prior to registration or
qualification undar the securitios laws of any such jurisdiction. Mo
olfier af securitios shall be riade eosept by means of a
proapectus meeting the reguisernents of Secticn 10 of the LS.
Securities Act of 1903, as amendad (the “Securities Act™).

Arry decision o purchase, subscribe for, othervwise aoouine, sl
or othanwiso dispase of any securitias must ba mada only on the
basis o the infarmation sentaired in and nearporated by
raference inlo the prospectus wilth respect 1o the shares 10 be
afotied by Akzohichel in the proposed Tansacton which was.
published on Jura 24, 2036

Tha distripution of this communication may, in soma countries,
b restrictod by Lrer or reguiation, Aocerdingly, persons who
coMe it postessian ol this document should intomm
themssives of and obsarve these restrictions. To the fulest
soden permitted by appdcable ke, Akzohiobel and Axala
disclaim any responsibiity or labdity Tor the violation of any such
reatrictions. by arry parson. Nether Alzohobel, nor Axala, nor
amy of thedr achisors assume any resporsibilty for any violabon
bry arry parsen of any of these restrctions, Shareholders of
Maahicbel and Axalta, respectively, with any doubt as 1o ther
position ehould consull an appropate professional achisor
withow deday.

This commurication g addnessed to and directed only ot
persens who ana cutside tha Uinited Kingdem or, in the Unitad
Kingdomn, at persons who ane: (] parsons having profassional
EpErianGE in rmalbers rekating Lo inveatments faling within Article
193] of the Financial Services. and Markets Act 2000 (Financial

Pramaotion] Ordar 2005 (the "Ordar’), (i) perscns falling within
Articla 4H2)a) to id) of the Ordar, or () parsors 1o whom it may
otherwise lawhully be communicated purswnt 1o the Crder (sl
such persons togither biing refermed o as, "Roekevant
Persons’). This commurnication i directed only at FRakvant
Persons, Other parsons shoukd not act of rely on this
communication o any of s contents. Arry imestment or
irvastment acthity to which this communication relabes is
avalable ory to Relevart Persons and wil ke engaged in only
with such persons. Solcitations resuiting from this
communication wil only ba respondad 1o § the person
concamid is a Rekeam Persan.

Additional Information and Where to Find It

In connaction with the proposed transaction batweon Akzohobal
ard Axalts, Alzohabel Fed with tha LS. Securities and
Exchange Gommeasion (the “5EC7) a registration stabemeant on
Fomn F-4 on May 27, 2026, as amended on Juna 18, 2026,
which included a prooy staternant of Axalta that also constitutes
A prospecius with respect 1o 1he hares o e ofiersd by
AlzoNabel in the proposed tranaaction. Tha registration
siatement was declred affective by the SEC on June 23, 2026,
In connaction with the propased transaction, on Jure 24, 2028,
Aualta fled with the SEC a definine prosy statement and, on or
about June 24, 3026, Axalta commenced maiing the delinitive
peouy Statement to ks holders of record as of Junae 17, 2026,
Each of Alcohobel and Aaita wil also fie othar relevant
dacuments in cennaction with the proposed tansaction. This
SOMmmUNcation is nal a substitule for arry registration Stabsmi,
proxy slatement/praspecius of olher documents AkzoMobel
and’or Axaita may fie wih the SEC or any other competent
ragLiaicr in connaction with the proposed transaction, This
cOMmmUNCAtion does not contain ol the information that shoud
e corsidensd conoaming the proposed transaction and ig not
intended ta fzrm the basls of any investmant decision of any
ather decision in respect of the propesed trarsaction. BEFORE
MAKING ANY YOTING OR INVESTMENT DECISIONS,
INVESTORS, STOCKHOLDERS AND SHAREHOLDERS OF
AKZONOBEL AND AMALTA ARE URGED TO READ
CAREFULLY AND IN THEIR ENTIRETY THE PROXY
STATEMENT/PROSPECTUS, AS APPLICABLE, AND ANY
OTHER RELEYANT DOCUMENTS THAT ARE FILED OR
WILL BE FILED WITH THE SEC, AS WELL AS ANY
AMENDMENTS OR SUPPLEMENTS TO THESE
DOCUMENTS, IN CONNECTION WITH THE PROPOSED
TRANSACTION WHEN THEY BECOME AVAILABLE, AS
THEY CONTAIN OR WILL CONTAIM IMPORTANT

INFORMATION ABOUT AKZONOBEL, AXALTA, THE
PROPOSED TRANSACTION AND RELATED MATTERS. Tre
registration stalerment and proxy slalernent/prospecius and
ather rekvant documents fled by Alaohobel and Axalta with the
SEC, whan Sled are avalabie free of changs al the SEC's webaile
al W, 560,00V, In addition, investors and sharehoiders wil ba
aible 1o cbtain frea copias of the prowy statement/prospectus and
ather decurnens Sled with the SEC fram Axaka’s imeston
relations webpage al [¥1pg. i, g, ooy sec- Sings/al-eg-
NS of fom AKZOMODE'S MVBsIon relations webpage at hitpe:/

Thea contants of this communication shoud not be construed as
francial, legal, busirass, i o, tax or other professional
athice. Each recipient shoukd consull with s cwn professional

achisors for any such mather and achice.

Participants in the Solicitation

This communication ts not a solcitation of prowes in connection
with the propased transaction, However, under SEC nuies,
Axzabionel, Axalta and cerlan of thei respeciive directon and
empciilive officers and ol mamibens of hor reepective
managemant and empicyess may be deamed fo b9 participants
in the solicitation of prowes in connection with the proposed
rranaaction. Information regarding the persons who ray, undir
e nukes of the SEC, be deamed participants in the solicitation of
prowias in connaction with tha propaesad transaction, Induding a
description of their direct or indinect intorests in the propasad
tranasstion, by security holdings o otheriss, i sl b in the
dfiritivi prooy Stabimerl/prospectus relating to the praposed
tranaaction, which was filed with the SEG on June 24, 2026,
Information about Akeohcbel’s supenvisany board members and
marbers of tha board of managemaent is se1 forth in
AEcrabobals It annual rspan, as flad with 1ha AFM, the
Dunch trade register and on its webake al hitps.

weardy. akzonobal comian'rvestors/results-center, and as
updatnd from fima to time via fiings made by AkzoNobal with tha
AFM. Additional infarnation neganding (b interests of pansans
wha may, under the nies of the SEC. be deamed participants in
tha solickation of Axaka security holders in cornaction with the
proposed transaction, which may, in soma cases, be diffpront
than Ehose of Axalta's sharsholders ganerally, including a
deachiplion of thes drect of indinect inereats, by aedurity
holdings or othersisa, wil be set ferth 0 the prosy statements
prospoctues and other relevant materials when thay am filed with
thas SEC. Thase documents can be oblained free of charge fom



Financial highlights

Q2 2026
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Financial highlights

Q2 2026

Operating income

Operaling incoma ncreasad 1o €251 millon (02 2025 €214 milkon),
with an increasa in gross profit of £48 milkon parthy offsel by higher
SGEA costs of €7 milion and obher resuits which v €4 milkon
o

Thee increass in gross profil wag pancipally driven by lower cost of
sales and postve pricng. Lower costs of sales where principaly due
to howeer restructuring relted costs, lower yolumes and the
divestment of our Bquid coatings businasses in India,

Adjusted EBITDA

Organic Adusted EBTDA growth of €18 millon was principaly
drivien by pricing. The chwestmind of our Bguid coatings businasses in
Inchia impacted acdiusted EBITDA Dy €12 milllon negatie, whie Fi
Other had & negative mpact of €1 milon. As & resull, Adusted
EBITDA increased to €208 milion (00 2026; €23 millon.

Half-year 2026

Operating income

Opiraling inconms ncrissed 10 E426 milkon (hal-yoear 2025 €408
mdlian), with £22 milion kwer gross profi, maorne than olfse Ly €44
million lower SG54 cosls and stabie ciher resulls.

The dacreass in gross profit was pancipally driven by lower revenie,
which mare than ofiset lower cost of sales. Lower costs of sales
e orincipily chust b i risrctunng rifitad costs, Kne
woluimas, the dvestment of our Iquid coalings Dusingsses in inda
and FX impact, with raw matlerial prices mostly stable.

The dacreass in SG8A COSES was pancipaly due 10 the impact of
producthity programs, lower rasinachuing costs, an increasa in

AREIRE S ookl THIAGS RASrise: FOY Te0n OFUIES 0N (N Madrfes. Fbudiin SaDBAR0n S I 5e, FEIEr B) Wl NOKES 0 [l COMMASS (ORI [Mancisl SMements, APM [ara)aon

menger related costs in anicpation of (he Axalta merger, e
aivestment of Indka and FX impact, parthy ofiset by nation.

Adjusted EBITDA"

Chrganic Adiizted EBITDA growih was €30 millen, principally drven
by posiie pricing, Tha dvestment of our Iquid coabings businesses
in India impacted adusied EBMDA €25 millon ragative, whils P
Ot Pl & ganlivie imgact of €21 millon, As @ e, Adustid
EBITDA decreasad 10 €743 million [nall-year 2025 €750 milion).

Financing income and expenses

Financing ncome and expenses amounted o negative €53 milion
{hail-year 2025! negatve €80 millon). The iNCreass was Mainky due
1o hyperinflation accounting, party offset by €7 millon lower nat
irrigeest ot cotat of €55 milien (halfyear 2025 €66 million),

Adj i EBITDA* dowelopmant 02 2026
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Income tax

Tha effoctive o rate was. 31.3% fhalf-yoar 2025: 26.4%). Compared
wilh (e same perod in the price year, the ellsctive Lax rale increased
primariy dus o higher non-deductiole inferest,

Met Income

Net income altributaiie 10 shareholders was €252 milion hall-year
2025 €231 mikon), Eamings per share from total cperabons was
£1.35 (hail-year 2025 €1,35), Adusted eamings per share rpm
CoMinuing oparations was €1.96 half-year 2025: €2.07). Profit
margin was 5.0% hall-year 2025:4.9%)

Adarvidien Petoniiress Mniiot! Fof Mie SHEE o7 WS et il eosinglen of T vae, rler 15 Te Noled 15 T Ooe0enssd Consohdalid [Minhe il Sasret, AP0 patagiagh.
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Financial highlights

Cash flows

Net cash kom operating activilies in G2 was an inflow of €170 milicn
(02 2025: inficw of €234 milkon), The lower iniow compared with 02
20026 s mainky dus 1o changas in working capital and nat payout
frorm rasncturng pronisions.

Mot caash brorm irmeesting aciviles in 02 wad an infiow of €61 milion
(G2 20@5: inflow of €118 milion). In Q2 3026, cash Aow rom
Inwvesting acthities contained a €100 milkon inficw rasulting from
rapnyrnan of tha subordinatad oan by APF (pension fund). In 02
2008, cash v includesd repagrent of sha- e i s &l

Met debt”

Al Juna 30, 2026, nel deiod was £3,127 milion [December 31, 2025
£2,842 mikon). The increase compared with Decambar 31, 2025,
wis rrainty chue to dhvdand payments of £272 milion, Livarige
ranti® (rt bt adiustod EBITDMY) at Jura 30, 2026, was 2.2
(December 31, 20&5 2.00

Mot debt®

n# miom

Shert-brm ressimeces

E156 milicn,

Met cash brom financing aciities was an inflow of €184 bilon in G2
2006 122 H025: cutow of €319 millon), and Inciuded a net €0.5
belbon: indom from Romowings (bond proceads and commencial
pper], ety ot by €263 milion in dhicind penrmants.

Free cash flow”
Thaa fras st fiowe in Q2 2028 was lowar cormparsd with 02 2026,
mairky dus o ehangss in working sapaal and payoul of provsions.

Froe cash flow® Invested capital’
Saood quaner oy N maa m e 3,
R85 MM o€ miotn S bl —
il Al 220 1.5} 2T
w: “’. :::rm “Iz “: Ievermionems (X~ 1559 1708
T 1 P 0 et i At orm ) i T Trah s 2150 &0 EAXD
il T Trade working capfal 1.7 1.3 1,618
0 (7] Crarges n workng canss 0] RO} OFe woveg cants tem T ) Y
n B9 Cranges N pTREOTE o) ZR o -armard g F, T Bz
o [ e g ] TR L CATTITR 1 Gt } am
s 7] o tax pad ] ) Lo, a1 owmy 54} ]
- {1} Crher changes: 0 ] Dt it b fsitunt i 10
3 70 Wet cash gonerated fromyused for) w2 - Invesbed capfal ane Fo
it
o B2 Caoma asoaedtres L5 ] 20
Ll-3 Wi Free cash fow frall (k1]
Abarvidneg P borrvinese M, P rieste Selies o Werks (eiieies, Fifullsy seSlrdles ol 1 uis, e 15 Por Mites 5 W osadessend Comvasatalend i i halevesits, APM jaiagragsh

Ciant1 Gt g s

LG e ST

[y —
Total

Invested capital*

Invirsbid copital @ Jursd 30, 2028, 1otsed €7.9 bilion, companid
with £7.6 bilion al year-end 2025, This ncrease was maink caused
oy (=asonall higher irade wonking capial.

Trade working capital®

Trace working capial al June 30, 2026, was 1.8 bikon (Juna 30,
2025: £1.8 bilion).

Trada workdng capital as a percentage of revenua was 15.6% in 02
2026, Comparsd with Q2 2026, the decreasa is mainly the result of
an increas in track payables.

Trade working capital
A5 % of nenenue

Q22025 Q32085 04 2085 o1 2026 02 2028

Workforce

Al June 30, 2026, the numibar of empioyees was 30,800 [une 30,
205; 33,7000, Tha decraass includes a reduction of 1,300
Enpkoyeas dua 1o the dhastrment of our Souid coatings businesses in
Inia.



Performance Coatings

Q2 2026

Frevarue stoble versus Q1 2085, with the divestment of our kquid
Coatings busingssas in India impacting revenus by negative 2%.

Organic sales growih up 2%, driven by an increass in wolumes.
Thars wis Strang wolumda grawth in Powdar Coatings, with
Ausmotive ard Specalty Coatings and Industial Cealings also
contibuting, whils volumes in Marine and Protective Goatings wena
down, Growth in Asia, while volumes in North Amarica and Europe

Pricing was up 7%, fully offsef by negative mix. Pricing was postive
i il buginess urite.

Operating incerns Pereased 1o €161 milien [2025: €150 million],
diiven by pricing.

Adpusted EBITDA increased 1o €219 milion (02 2025 €213 milion),
with crganic growth of €13 millon driven by pricing, whie the
divestmont of our liguid coatings busnasses in India mpacted
wdustod EBITOW by negatie €4 millian, while FXVOther had a
negative impast of £3 milon. Adusted EBITDW mangin increased to
T4.2% (02 30285 13.8%).

Half-year 2026

Rervarug dovn 5% varsus half-year 2025, with curency translation’
olhir MPActing rverue by negative 3% and the divestment of our
lquic coatings busnesses in india reducing revenus negative 2%,

Ovganse et growth Nlat, with strong volume growth in Asia offast by
lower volumas in Morth Ameriza and Europa, which sequentialy
Improved over the course of the half-year.

Pricing was up 2%, offset by negative mix, Pricing was positie in all

DOperating income at €301 million half-year 2025: €321 milion),
impacted by nagative FX and the divestment of our quid coasngs
businesses in India,

Adusted EBITOA at €415 milon (half-year 2026 €444 milion), with
grganic growth down €3 millon, The decrease was dua to €18
rmilon negative FXOther impact and €8 millon negalive impact from
The divestmant of our bauid coalings Dusinesses in India. Adusiad
EBITDW margin at 14.0% (hatyear 2025 14,2%)
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Powder Coatings

02 rvorne and onganic sales growth up 7% mainly dua 1o highor
vilurmas in all businesses, with strong grewth in anchilsciural.

Hall-poar reveriue 135, with FX partially ofselting orgaric sakes
growth of 4%. Hgher volumes wene nated in all businesses, Velumes
wera up in Asia and Eurgpe. parily offset by lower volumes in North

Marine and Protective Coalings

Q2 reverue down 7% impacted by FX and the divestment of our
Iquid caatings busnesses in ndia. 02 orgaric sales grawth was
down 2% on lower wolumad, with volamea in protsctive atable, whie
volLFTRE. I Maring were down on Sireng prior-year comparabives.
Prodective voluma growth was strong in Asla, partly offset by lowar
volurmas in Norh Amenca and the Middle East, where projects wone
delayed dus 1o the conflicl.

Hall-paar revenua down 11% impacted by FX and the divestment of
our buid coatings businesses in hda, Half-yesr organs: sales down
2% on lower volemas, with volumes. down In marina, from strong
i yar Gomparatins.

Automotive and Specialty Coatings

Q2 revonun up 2% and organic saies growth up 6%. With onganic
afibs ronvth prircipally drie by Fighee wolmad in Seroaiece and
wahick refinishes, whils volumes wens down in automotive,

Hialf-yoar renanue down 3%, impacted by FX and the dvestment of
our Bgusd coatings businesses in Inda

Haif- el DFAnC sakes Qrowth LU 3% with higher volumes in
anrcspace and vehicle refrishes, whils wolumes wora waak in
auteerathe.

Industrial Coatings

QF revonue down 1% and Q2 organic saes growsh was fat, Volume
growth was prncipaly driven by eod, particuarty in Norh Arerica,
and wood adhesives. panly offset by lower volumes in packaging.

Haif-year reverue down 6% impacted by FX. Hall-year oiganic sales
growth down 3%, Lower volumes wene driven by packaging, whia
other businesses improved in the socond quartar.



Decorative Paints

Reervariue down 3% versus 02 2025, with the dvestment of our bquid
coatings busingsses in India impacting by 4%, Qrganic sales growth
w136, drivin by a 3% increass in pricing and supperied by pasitve
i Volames wena Kwer in Deco BMEA and China, witich mone than
oifset volume growth in Dece LATAM and Soush East and South
Asin.

Operating income increasad 1o €147 milion (02 2025: €107 milkon],
mainky dus 10 kewer restructuring relatod costs reporied in idertified
e, specilicaly for the Indusirial Excelence program, and posiig
peicing.

Adjusted EBITDA margin increased to 18.3% (02 2025 17.68%).
Adjusted BBITDA at €181 milion (02 2028 €192 milkon), Crganic
growth of €6 milkon was drivan by pricing, which mora than offsat
T velumes. Adiisted EBITDA was further impacted by €8 milion
Troem The divesstiment of our liguid coatings busnesses in India,

Half-year

Frenvariue down 5% versus half-year 2025, impacted by 236 P Other
and 4% resulting from the divestment of our liguid coatings
busingsses in India. Onganic sales growth up 1%, driven by positie
pricing in Deco EMEA and Deco LATAM. Volumes grew in Deco Asia
and Daco LATAM mare than offsat by lowsr volumes in Deco EMEA.

Operating incoms ncreased to €238 millon (hal-year 2085: €178
milion), which nchaded the impact of lower restnacturing related
costs for the industrial axcellence program and 1he impact of positive
pricing.

Adjusted BBITDA increadsd 10 E357 rrillion [hal-year 2025 E359
miliany, refecting £44 milon of crganse growth deven by pricing,
which mone than ofisat the impact of kewer volumas., In addition,
Adpested EBITDA incheded a €8 milion negative FYXOthar effect and
E18 millon negatie efect from the dvestrient of cur bauid coalings

Aburrlies Porformancs Mt see: For mees Selid o7 Fase Thiared, POuleyg oSindlon of Ther we, refer 1o T Soles 12 T cofdessed ConiobSiled MManc bl shalerarts, AN paragaph.
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Europe, Middle East and Africa

02 revorne down 2% and organic sales growth down 3%, with
poditivs PRSInG o than offse! by kower walumes, primarnily in DY
‘Waatern Europa.

Hall-year resenies down 2%, and organic sales growth down 1%
with posithe pricing more than cifset by lower volumes, prmariy in
Wastern Eurcpa, DIY volumas were iowar, wiia tha Professional
charnel slighty increased.

Latin America

02 risverus up 153, and orgaric sakes growth up 10%. Revenueg
inerease was supported by FX impact, and orgaric saks growlh &s a
result of volume growth and positve pricing, also when exchadng
Inflaticnary pricing in Argentina. Highar valumes wene prncipally
driven by Brozi,

Hadf-yoar organic sales growth and reverus up 7%. Pricing was
positivg, Also whan suciLing infalionany pocing in Argenting. Highe
VOILETHeE. Wiere peincipally driven by Brazil,

Asia

02 reverue down 7%, reflecting a combined 205 impact from the
divestment of our bauid coatings busnesses in India and PX. Q2
organic saks growth was up 3% driven by higher volumes in
Indonesia and Vietnarn, which mons Than ofsel kv wolurmes in
Ghira.

Hall-year resenus down 21%, reflecting a combined 25% rmpact
from the divestment of our lkpuid coatings busnesses in India and
Fi Hall-yoar organic sales growth up 4%, principally driven by
strong velurme greawdh in Vietnam and Indomes.



Leadership and governance

Principal risks and uncertainties

Im g 2025 annual report, we staled that we concider rigk a5sessment and MRIGaton a continuous process, which (5 camed oul against the background of an evohing nak andscape that inchudes short. medium and
longer term chalengas. We consider the major risk faciors as communicated in the annual repon of 2035 to ba st vallo. Tha indormation below reflects the updated risk assessment since the pulblication of the 2025
anrual rapart. Mitigation of tha risks is defined and progressing as planned. The symbols used for risk kvels rapresont management's assessmoen of risk desslopmaent, companed with tha annual repon of 2025,

Symbols indicate the Tollowing:

Risk assassed 1o inoease. b,
-
Rk asseesed 1o rerman laity stable e
Fiisht 5505560 10 BECrRA50. >
Strategic risks
Risk Risk level Risk description Mitigating actions
[ [ Thea risk of misalignment bataasn ths Dusiness and LNCtons. and shor It Opernting with a Satter struchurs with DUSngss mpmsantation in thi Executive Commithes and
T s ong temn, eading bo nabdty 1 support and dive the operational acthites integrated imo the business, coupked with sgrificant Nattening of the
lbusness agenda and growth plans, resulting innat defvering the set oeganization as part of the Seling, Generl and Admiristratee Expenses {SG8A) restructring
trgats, Program
— * |irgianing our mdustial aperalions by reducng Somghnily, Mg capasitly ullzaton and
= imeessting in the modernization of cur sites
& Conbnised streambrang of this eecution moosl to mvosd over-functionmigaton: Reseanch and
Dereslapenant [RAL) riegralsd o e Businaess units and, most recently, the IFtegrabéd Supply
Chain §5C) model has also been aigned 1o the business opeating structune. This provides: clear
ered-to-end accountabiity and & smpifed and de-keyened cegangatonal set-up
I Thea risk that NCNEaEng GROROitCal Drbulancs rasuls o decknng It Balancad geographe: prasencs with revaniss genarated from all regeons and conbiniued Mmastimant
customer and industry corfidence and 4 decing in key marests and ous on Fighes growth markets (0 optmize geographic spread

Geopoltical asssssment as part of investment decisions and medum-term openatonal planning
Coninise 10 drve DUsness Unit sirabeg e indataes under panning tha company Sirobagy

Drvsraayirg G supihy chisn and managing redundancy, actaisited baalFalion i oftest drect 1ol
impacts

sigrificant losses to cur sakes and profitabdity.

»

Ths risk of & prolongss s o-SSondmis downuem, kacng 16 kbeal Bl geogrighic prossnos wilh iewenus gensraled fom all regions and continusd Fresstment
ourmency cesmiuation, high inflotion, customes destocking and 0 reduction fious on higher growth markets to optmize geographic spread
i wrlume and mangin, Increased afenion on openalional cosl, Compiaxty redcion, Margsn Mmanagement and commencial
Y ard procurenmnl sacelsngg
& Conbinis io drive business unit strabegic inftistives underpinning tho company sirategy
Strategec portisha revesy: redeploy Capanl [0 Crbal SyEfpels Scale N Ofeds wWith clear path 1o
leadership

*




Operaticnal risks
Risk

Cybarsacurity

Risk level Risk description

Thas risk of Being unabis 16 respond adedquitisly 1o o sgnlcant Dusiness
ribmuption, lsading to firancial and reputational damaoge.

ToBowng A CyDersRounity of Al-enabied anlack, lendeng b produchion
rbermuption, unauthonned acoess o, disclosure or loss of business-

sersine nformation, Compromisa or
Srancal loas, andior mabekty 1o akgn of compdy with bws, reguatons and
contractusl cbhigatons concamng tybamacurty and the responsibls uss
of prificisl imelgonoe, which con M our presencad N Som moons and

narketa,

T regki tha wha CHaN'T MeaCh The MeOLEnGd Senvich ks e 10 Inadecuats
endd-ba-end planning processes and suply chain infastnuctune, eading o
ioss dn.-u:ﬂ.rg business and inabdty to win Ny busnaess.

[ Tha risk of iower Mg rasulting Tom: Sk peich incronse (prios
execylionincrensed competive pressure) o offsal hgher inflaton and
row malenal cost Norease versus plan.

Tha risk. of lacking o #t-for-purposs product portiolio, leading 1o a cost
base that's tod hegh and inabdty to compate in the markat

Mitigating actions

* Continus i snhancs o Busrsss cormtinuly procetsss and plans, supdortsd by lakng Integratad
Busingss Flanning to @ ned maturity kvel and increasing cross-functional and business colaboration

® Continuadly reinfoecing cybarsacuwity and responsible Al pwarneriess, Brnining ond culftuns aoross tha
SPANS SIGANZALGN (6.0, Phishing 18s15), SUDDOAS by Cier BcooUntabty And aliective CONSacBNsR
management

» '.'ilmn]v:mrng prodection, detection and response copabdies across IT icioud and on-premises) and

O inperatbional techrokogy) domng by leegang niw Dechnoiogies, Ironnng secuty vaibaty

ard detection of vunerabites and emenging theams, and accelenating the nbegabion of IT and OT

infrastructues of Entites incorpombed into the company through mergors and acouisitions, whona this

inbegration Rk not yet Deen huly comglsbed

Improrving Bhe capacity b neduce the mpact of sophisticated and Al-enabled cybéer-attacks, and 1o

TRCoser FRpely Thickagh enihancaed inccknt pMRanmaness, SUcmabed rsponse capabdtioes,

prodesaional supgort and strengihersd back-up and recovery Boltons

Improving our capacity for assessing cybersecurity and Al-related riskes in critical domans and

mgnitonng theer remed iaton

+ Hardening core leshnology ervaronments, nchudng & mal, cloud, ofr premises platforms and Al-

enaled syshems, bo reduce expasuns, lmit altack paths and irprowes baselng securty

Increqsng tha level and gualty of partrerships with pubic and prvate instrutons to mprove tha

erverall Sty i reslesncs ol Guf DS G cy Sl

& MO TIErEn O SOty facucTon and mprowng eifcancy of the procuct Dortioks and supply
chain

= Sironger perdormance managemaent via aigned sets of logging and leading KPS, and matune IBP
QUVETANGE

» Rantegting our businessss and Integrted Supply Chain functon 10 creabe shafer s of

comimiunicaton and obdity o react f2 changes in the moset sier

Incrades agity and wiosty i the end-io-end Drocess thiough smpbhcaton, Croes-company

infatrves, digtaliznbion and data-direen modeling

Ta Niane data -den appraach [ aodbonal pros iNcronses Dased on Vol PRcing) 1o Rehe Pecuned ]

price ext rabe for il cost pass through

Mantily cortrol Cycle in place 1o dosely Moniton prce NCreass exscution [Priceysunchange) and
PG CONCEGSONG

Strengening contiok on prics dverrics and lull gross b net iranssetenal pcng implemenatian
Coantinus o closely manflor price increass aHectiwenesss ogainst row material cost increass and o
mrigitanial sty

LY

= Continuing fo reduce our praduct particlo compleodty, acoolerated reductons ba faclitate industrial
excalonce fxolpnnt moves

Corstary rsnginseing oul products, aocekecabed lbealbaten 1o affsel dinsst el mpachs
Enharcement of our product ifecycle nnd product change maonagemoent



Risk

Compliance and ESG risks
Rigk Risgk leval

Rizk description

Tha Fisghl 0 SUDRY BNOMBNAA. OF Ky’ MW MAteraie, Rackging andior apas
parts, resUiting in production internupions, addtional cost and muted
onganc growih,

Risk description

Mitigating actions

& Marton and hrthe mpeows SIong incustry and market inbalgencs Gnakees of Suppiers and mw
mulerial markets

» Assess climate change impact and develop mitigation plans for own operbons, key supplorns’
Ipcations and kgsEics

» Supply chan risk management tool implemented 1o secure early wamings across the globa

s Maw raw matonal risk managemant approach baing roled out 1o dafing risks acrcss ngons and
busereeaa UMS 1o Turther impione MAGaten planming

Mitigating actions

The resk o potential mpact of busness condudt, emionmental, socal
and govormance [E50) standards, product complance, safaty and
eminanmertal reguinbiond conooreng exstng and Bgocy aperalions of
assets, which may subject the compary to Rigation, Snancial kesses, o
mpLoal harm.

» Exposunes over o defined threshold are reportsd, menftored and managesd by Legal and Francs,
ared reported 1o tha Aud® Commithes twics 0 yoew

& Devalopments around busmias conduct, ESG, product comphanod, eately ond emanonimental
Iegislation and the impact thersaf on our curent and legacy operations and assefs ore neviewed
regularty by Haalth, Safety and Enveronment, Sustiinabdity, Product Safety and Regulaiony Aftars,
Lesgal and Findirecs

» There's a quarterdy process for review of our portiolo of legacy operations and assets, ncluding
Inbegrabed Supply Chain, Finance and Legal

+ Lipdates on sigrifcant clems and Rigalion are reguiary provded 1o the Board of Maragerent and
Supenvecry Board

Statement of the Board of Management

Wa have prepared this haif-year 202% financial report of Akzolobal,

and the undertakings included ir

i conaalicilion tiken A% & whols,

i’ aocordanca with 1AS 34 ag adoplad by the EU (IFRS] and
additional Dutch disciosure requiremants for hal-yearly firancal

repots.

To tha best of cur knowledga:

1. Tha condensed corsoldated financial statements in this haf-yoor
2026 finandcial raport give a trus and fair dew of our assets and
Eabsbties, financial positicn at June 30, 2026, and of the result of
our consolidated apenations for the first hall-year of 2006,

2, The interm managament repeet in this half-year 2008 fnancial

report inchudes a fair viesy of the indormation neguired pursuant 1o
saction 5:25d, subsactions B and 9 of the Dutch Act on Financal
Superdsion,



Condensed consolidated financial statements

L= ik of Income Condenssd di . of comprehenshes incoms [ lid; I; shast
Booord auarer druay-dure Booond marier Jarnandem n € migrs Decamber H, 25 e 1, P
T MM n € miors 2025 02 HEE XM DT oars AES sl agete
Ciontiruing cparatiora 1 148 Pro®t for the peviod 254 249 Hon-cunme? susedts.
20 2,580 Aoworn 4908 Othar compreherabe incoms Finsgbie asseis 3,880
(1A5R 0,500 Cont of s D05%  @sng Homs thal will not be reclassifiod fo $e statoment of income: Progery, plarl and esarend 207
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Notes to the condensed consolidated financial statements

General information

Al Mobal KUY, |5 8 public imied labity company headguartaned in
Amstardam, the Nathadands, Tha interim condensed corsobdabed
firdncial stalermants nclude tha condensed financial staterments of
Ao Nobsl BV, and 8 consobdated subaidiares [n this decument
raferred to a5 "AkzoMobal®, "the Group® o “the company™. The
company was incomponated under the laws of the Natherlands and ks
Isbed on Eurondd Amsterdam.

Basis of preparation

Thesa candensed consolidated financial staternents for the thrs
monih and six-rmomh penicds ended June 30, 2026, have been
prepaned in accordance with 1S 34"imerm Financial Reponing” as
Issund by the Intemational Accourting Standards Board (LASE] s
waaptind by the Eurcpean Urion,

Al figures in this repont are uraudited. The interm eendersed
corsokdated inancial statements wene discuaed and approved by
the Board of Maragemeant and the Supervsory Board. These inerim
condensed consolidated firancial statements hawa baen suthorized
For iz on July 21, 2026,

Tha interim condonsed corsobdated financial statements should ba
raad in conjurstion with Akzohobal's consolidated financial
statements in tha 2025 annual report a5 publishad on Febnary 24,
2024, The 2025 financil statements wena adopted by the Annual
Genoral Mesting of sharshoiders.on Aped 23, 2026, In accordanoe
with Articke 380 of Book 2 of e Duteh Chd Coda,
PricewaterhouseCoopons Accountants NV, has issusd an
ungualified auditor's opinion on the 2025 financil statemants.

Accounting policies

The material accounting polcies appled in the ntedm condensed
consoldated financial statements ae consistent with those appled
in Akzohiobel's consoldated financial stalerments for tha yodr ended
December 31, 2025, axoap! for amendmants o IFRS 9 and IFRS 7
redgted to “Contracts Relerencing Mature-gapendent Electricity™ and
1o "Classfication and Measuremant of Firancial iInstrumants®, Thase
amendrments wore assessed and are Not axpected 10 mabadklly
alfect AkzoMobel's corsoidaled financial statements.

Geopolitical developments (Middle East)
The confict in the Middie East Drings further volatiiny.

Al procent, AkZoNobel Qanarales only & low sngla-thgil pencentags
of its total revenuas. from Thes region. However, the imphcations of
this confict on global raw materal prices, legistics costs and raw
rralerial availabifty can have & rmateral adverse effect on
Akzobobel's business, finandcial condition, resuls of operations and’
or cash fiows,

I O 2026, wa have 5ean the mpast fom the confict 1}

Scope of consolidation

Pakistan hald for sale

On Aprl 16, 2026, Akzo Nobel M.V, sined an agreement i sel
Algo Mobel Pakistan Limited o 1G] meestments, part of the
Packages Group. The transaction is based on 4 tetal enterprise vaue
of spproximatedy €50 milion. Complation of e Iransacsion i subjsc
1o customany closing conditions, including reguisiony approvals,
Complation is sxpected in H2 2028,

The as56s and Iabdties of Akoo Mobal Pakistan Limited wene
classified as held for sale as of March 31, 2026. No impaimment was
recognired upon cassification as heid for sale. On June 30, 2026,
e curmikaiive transiation adpstment neiated o 1hs anlity recognized
In equity amounted fo €51 millon negative; this amaount wil be
rocychod to the PEL at complation.

Tha business reportod as held for sale represents lss than 0.5% of
our revenue; daconinued operations Ireatment is not apelicabie,

Aszots and liabilities hold for sals
Juned, 2006
in € miions

heough increasad global raw material prices, which we have offsat
Iy price increases, We axpoct the raw maberal prica inflation to
sstain theaughoul tha year. W inlend 1o olfset inflalion with price
increases, i neaded,

Seasonality

Reveruia and results in Decorative Paints are impacied by seasonal
infuences. Revenue and profabiity tend to bo higher in the second
and third guarter of tha year &% weathir condiions determing il
el ane coatings can be applied.

In Pertormance Coatings, revenus and profiabiity vary, among
others, with bullding patterns from original equipment manufachurans.
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Intended merger with Axalta

On Moverrier 18, 2025, Ao Nobael M.V, [Akzobobel”) and dxata
Coaling Syatems Lid. [~Axkata’) arnounced that thiy had enled
it a definitive agreament 1o combing in an al-stock manger,
creaiing B premior gobal coatings comparty,

The comisination will bring togather two coalings indusiry leaderns
with compiemantary portfolos of highly regarded brands to better
Sl CLEPGMIENS BEroas ki 6nd Mmarkits and enbance valus for
shansholders, employess and other slakeholsarns,

The terma of the agreement stipulate thal AxaRa sharehokdens: wil
receive (0.6539 shares of Abgohobel stock for each share of Axala
commen shock cremed, with Alzoiobel being the sunding entity,

In connection with the fransaction, Akzohobal intends to pay a
spacial cash dividend 1o Alkzohobal sharshoiders squal 1o €225
bk, rrinus he aggregate ameunt of any regular snrual and interim
dividands paid by AkzoMobel to AkzoMobel sharehalders in 2026
i in completion. Tha special dividend s conditional on
complietion of The trangaction and on the level of regulsr dividends
paid in 2026. The maenger agreemant prohibits AkzoNobel o
repurchase shares. up 10 te marger date.

Alzohobel sharsholders will own approdmately 55% and Axalta
shargholders wil own approsdmately 45% of the combined compary
on a pro forma basis mmedately after closing, The companios
enpes] the ransaction 1o close in labe 2026 1o earty 2027, subject 1o
appooval by sharehoiders of both Alzolobel and Axalia. the receipd
of requisite reguiatory approvats, suthorzatien for the combined
comparny's Shares 1o be isted on NYSE, paymaent of thae spacial
dividand by Akzohobsl, complation of Akpahobel’s worke councl
corsuRalion requirements and the satislaction of olher cusiomany
chopng condtionsg,

Form F-4, as amended, was fled by AkzoNobel with the SEC on
Juna 18, 2026 and subsequantty declared effective by the SEC on
Juna 23, 2035, An BExtracedinary Genaral Meating of shareholdens
will be hald August 5, 2026,

Il either of the companes terminatss the merger agreement, the
tenminating party may be reguined to pay the other party a €150
milion termination foe.

Revenue disaggregation

Thee tabie bakow refiects the disaggregation of revenue. Addtional
N of FevenuB (s Ncluded on 1he Epective Hagjes on
Decorative Paints and Performance Coatings,

Hyperinflation accounting (Turkiye and
Argentina)

For Tiirkiye and Argentira, hyperinflation accounting s applad, Tha
impact of the applicalion of lyperinflation accounting, which includes
e s of and of paricd rates to trarsiate the income stabemeant, is

Revonus disnggregatian shown in the table balow,

darany-dinn 2025

Hyperinflation accounting
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Shareholders’ equity and non-controlling
interests

Development of shareholders’ equity

Sharghalders’ sauity ameunted 1o €4.9 bilion at Juse 20, 2008,
compared with £4.7 bllon al year-and 2025, The main ravements
related 1o:

* Prafit for the period of €232 mikon

* Positive curency effects of €212 millon (net of tames] driven by
changas in the axchange rate of the ure wersus othor cumancies,
in pamicular 1he Colomban pess, Chingse yuan, LIS dallar and
Pound stering

Partty offset by:
= Dividond of €264 millon

Dividend
The dividend poboy remaing unchanged and is 1o pay a stab 1o
nising divickand,

A fingl 2025 dwidend of €1.54 (2024: €1.54) par commaen share was
approved at tha AGM on Apil 23, 2028, which resulted ina total
2005 dividend of £1.98 [2004: £1.98) per share,

Outstanding share capital

Tha galatanding ehans capilal was 171.4 milion common shares al
the and of Jure 2026, The weighted averags rumber of shares in OF
2026 was 171.4 milion shares,

Pensions

The net balance sheet pesition (according to S5 of the persicn
plans atl Jung 30, 2026, was a surphus of €007 bilion [year-ond 20250
eurphis of €06 bilion). The developmant during HY 2026 was driven
by gains from higher discount rates partly affset by losses frem
higher infiation rtes and lowar plan asset retums in key countres.

Contingent liabllities/Project Ichthys update

A contingent labiity is a Tablity of uncertain iming or amount.
Cantingant aibdities ame nol recogrized in 1ha batanos sheet Decause
thay are dependant on Tha OCCLITENCE OF NON-COMTBncH of ona o
mang uncortain future events not wholly within 1he cortrol of the
entity, or because ] it i not probable that an culliow of resounces
embadying economic benalits will be required (o seltha the
obdgaton; of (i) tha amount of the cibligation cannot be measuned
with sufficiant raliabifty,

Legal proceadings
The compary and cortain of &5 fomer group companias &
irrvabead in legal pros g5 e weoll as | irgs 2

byfdiscussions
with gevemments, lax autharlies, ernirormantal agencies and obher
ahorities.

While il iz nod feaside Lo predict or determine the oulcome of all
peancling and theeatening kgal proceadings and proceedings by
discussions with govemmants, b, amdronmantal agoncies and
ather sutheriies, he compary is of the apinien that the cose
dascrbed below may have a sigrificant impast on the company’s
consoldated fnancial position, results of openations and cash fows,

In accondance with 1S5 37.98, certain information is nod disclosed for
Iagal procesdings for which tha company concludes that disclosurn
car b ingaictisd 10 serioushy prifucics the suteoms of th matter.

Project lehthys (ho material developmaents)
MiczeNobl & defending claims brought By INPEX Oparations
Australia in 2021 and JKC Australia LNG in 2017 relating to s
speacilcation and use of an AlgoMobel product wihich was appéed to
part of the pipmweork for the kchihys Onshare Project in Dansdin,
Sagstralia, & lange LNG project, botween 2013 and 2015. The claims:
ailee Tl AsroMobe i e for sgnificant damages (retating to
gagradation of tha coating on exensive parts of the pipework) and
associated remedaton costs are sought under the Australlan
Consumar Law, Tha vast majority of the damagas claimed for
FEEAton casts hive not yet bisen incurred, rather thiy relate to
imodelied lubune inspection and remedation costs. AkzeMNobal
dhansss. kabilty and contests the guantum of aleged damages.

I 2024, the case procoedod 1o frial in the Federal Court of Austraia.
As part of the procesdings, the Fedenl Court of Australia appoinied
& Feteres for the consigeration of (he potential quantum ehauld any
liabdity e eatablished, Following issuance of the Refarse’s guanium
repert, INPEX has scught damages in the amount of AUD 4,8 billon
(€29 bilion as of Jurss 30, 20261 Thoro ans sevornl other scenanos
i v Falered’s QUaNTLM repon for caloualing polential damages
with significantly lewer amaounts, Following the complation of the
main hearing phase in bay 2025, the Federal Gourt continues 1o
acddrass virious procedural and substanthe matters as part of the
Onging proceedings.

AlroMobel AN that it & not lable lor any allged damages and
thies arpued its kablity towards both INPEX and JKC should be zero
[0, Tha Fedaral Court of Austraia has yet io docids on kaplity, and if
AlcaMobal is found labla, on the approprate amount of damages.
tha! Alzahlobel is Rable for [nchading whether ary Rabiity should be
shaned with othes parties imeoteed).

I 03 2025, AlzoNobel recogrized a provision of €300 mikon in
respact of Progct ichtihys, relating to the slements in the claims for
which the IAS 37 recognition critaria are mat, Other slemants ot
mieting thi requirements an presanted as contingen abifties and
remain urprowioed Ton Akzohobel i nsured with a rasimum
covarage of €500 milion for cash outflows, whather presented &s a
OVESION Of 5 & contingant abiity,

In accordance with WS 37,92, no furthar information is disclosed, as
such discloturn might serausly prijudice thi autcame of 1hs matter,

Tha timirg of 1he Fodaral Caurt of Australa's judgrment remains
uncirtain, ahough & i not anticipated belore 2027, Efther party can
appeal the first instance decision o the Ful Court of the Federal
Court of Australia, A further eppeal can be made 1o the High Court of
Austradia ¥ spocial ke i granted. Under Australian law, & wandict
waldd be payaitie soon aller being isswsd, urisss a day would be
obtained. The amounts in such vendict could b sigrificantly rgher
than the ameunt curently provided for,



Borrowings

In March 2025, the compary issusd:

* A €500 milion bond with a 4.0% imerest rale, dus in 2031

+ A €500 milkon bond with & 4.625% interest rate, dus in 2036
In April 2034, a €600 milion bond was repaid.

InJung 2026, the company issued a €760 milicn bond with &
3.625% imorest rate, dus in 2029,

Cash flow reconciliation

dune: 30,
€ milors June 35, HS i
‘Cash oradl C3a BOREVALHEE N The halarc o wheat 1,532 318
D 3 Eopad] Pl OUTE (L] [
¥ira oy zan ] 1
Toasd e stwtemant of cash Fows 1,682 Bl
Related parties

Akzahiobel purchased and okl Qoods and Serscas 1o vanous.
retated partics in which wa hold a 50% of less equity intarest
[ressociabas], Thasa transactions were not material 10 the condarsed
corsoidated financial statements.

W consider the memibers of the Excuthe Committes and the
Supenisory Board bo be the key managemen perscnnel as defined
i bAS 24 “Aelated parties”. Trarcactons with boand membans ame
limited to those conducted in thelr capacity as mambaers of the
Exncutive Committen or Supenvisony Board.

Flated party transactions with pension funds are limited 10 these
inbwsrent 10 the purpass of the pension funds.

Financial risk managemant

Thir consohdated financial statermants for the yiar ended

December 31, 2025, provide a description of 1he financial risks taced
[y the company in i85 reguilar operations. as wail &5 the policias and
procedures astablished to mitigate these risks.

fnancal statemens ane slil applcalle and relevant.

The camying ameurt of tha financial assets and curent fabdities is a
FERSONak AppHarTation of ther 1air value. The tar valus of total
borowings (Level 1) as ot Juna 30, 2026, was €6,526' milion
|Decembar 31, 2025: £4,767 milior]; the carmying armount maasund
al amortized cost was €6,538° millon |December 31, 2025: €4,862
k).

During the haif-year there have been no material changes in the fair
valse hiararciy,

! ISty Bowrawings edd for Saba M value €8 sl bock sk 60 rilkae]



Alternative Performance Measures

In presanting and disoussing Alcobiobel s operaling resuits,

A l LSBE CRMAIN Perfomnance Measunes [APMS)
ot cafined by IFRS: Accounting Standands. Maragement considars
thasa AP to be relvant supplomaniany indicators of the
company’s pedarmance. Thess or similar miasunes ank widely used
in The indhustry [0 assess operational perlormance, developments and
positons. Management bobaves that repaing thase maasUres
supports readers’ understanding of, amaong othars, the company's
salos perforrmanca, proflabily, fnancial strength and funding

FECURTIBNGS

APME should nol be vierwed in isolation as atemalives 1o the
eqivalert IFRS measures. Rather, they should be wed as
supplemanary infomation in conjunction with tha most directly
comparabie IFRS measunes. APMS do nat hive a standardized
mineaing Lnder IFRS Acsourting Standards ard tharelers may not
be comparable bo similar measures presented by other companies,
Explanations and reconciiations of tha APMS to the most dinectly
comparable IFFS maasunes can be found in this paragraph.

Identified items

Iderifed itens ane special charges and benslis, (post) acquistion
and divestment relaled items, mapor restnuciuring and impairment
changpas, chargas and benefits related 1o major legal, emdronmental
and tax Casas, pension curtslmants and buy-outs, and Myparnfiation
aocounting adjustments for inventany positions that axceed nommal
opsralional kwels. By axcluding idenified Rems, Akzolobal
management belives the cormparabdity of the cperational results
Increases and financlal performance can ba evaluated mone
whnctioly,

I items ane exchuced whin calcuiating adiustsd operating

inceme, adpusted EBITDA, sdisted ERITDA margin, achusted raturm
on averags nvested capital and adiusted eamings per share [EPS).

Frestructuring-retated costs primarity retate to costs for accrusis for
cartain empicyes benafits and for other costs which ane directly
assaciated with pns o o or coase specific atthities, closing
down ol taciities and rght-gzing the erganizaticn,

Merger and acquistions-ralabed rsulls include all resulls on

acouestions and dresiments of businesses, oosis directly related o
sch acquisitions and dvestments, and post-meanger integration

oosts. i alto ncludes rosults of dhvestmonts not baing part of a
business divastment when cortain materialty throsholds are mat.

Hyperifiation relabes te the yperrifialion seeeunting impact of
irventory positions that exceed nomnal operational keveis,

Legal and ermdronméental mainky inchades coats relaled 1o proviaions
for non-cperational sites, empioyer iabilities recorded for formes
amployoens and legal and environmental costs for which cortain
rralriaity thresholds are el

Profit for the period 1o Adjusted EBITDA and Adjusted EBITDA margin
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Adjusted EBITDA and Adjusted operating income
Adpsted BBITDW & operating incoma axduding deprociation,
arrotiEation and idenlifisd Bems. AdLsted operaling iNcomis is
operaling income excluding dentified itema. These measures afe
usad to evaluate the performance of the company and 5 segments,
Bty auchading identified toms, tha cor ity of the ional
resulls increases and Snancial perommancs can be evalated mone
ettectiely.

Management vews adusted EBITOA and adjusted operating neoma
&5 appropriate measures for (segment) parlormance.

Adjusted EBITDA margin, Profit margin

Adjusted EBITDM margin is an aperational profit margin, Adusted
EBMDA margin i aciusted EBITDM as a parcertage of revenua, The
mesasine provides a clear pcture of (the devilopment of) proftabity.

Frofit margin is an operational profit mangin representing the most
comparabie maasume o afusted EBTDA margin (a5 defined abowve)
cakculated using IFRS basis amounts. Profit margin is profit for the
period a5 a percentage of revenus. Profit margin is used to evaluate
tha parfanmarcs of AkzoMobel Group.

Q2 Identified items

Inbath O2 2026 and Q2 20235, resinecturing -related costs primarily
inciLaied cocta fof the industial excelence program and the SGAA
cost reduction program,

In 2 3026, mangers and acquisiions. pamariy Inchuded preparaton
costs related to the intended merger with Awalta, In O 2025,
mengrs and acouistions mainly incuded costs relabed b the
divecstment of the India business.

In Q2 2026, he legal and ervironmental SoS18 mainky related 1o
empioyea labity claims. In 02 2025, the legal and erironmental
costs mainky related to employes kability claims and emvircnmantal
Faibditios.

Hall-year Identified items
I bath hall-yaar 2026 and haif-yoar 2025, restructuring-rokated

coals pritmaily inchided costs tor tha industrial axcellancs program
and the SGRA cost recuction program.

In hatt-yaar 2006, mergars and acquistions primarily induded
proparation costs rolabed 10 the inended morges with Axalta. In hall-
year 2025, mengans and acquistions incuded costs related 1o the
divestment of the india business.

In haf-year 2026, legal and environmentall mainly iIncluged charges
for employen labilty ciims. In hal-yoar 2025, legal and
arviranrmental rrainky inclded changes for environmaental labiities

and ter penployse labiity claims,

Profit for the period 1o Adjusted EBITDA and Adjusted EBTDA margin

By auchuding identified Homs, the comparability of th gross mangin
dirsiopmant increases and fnandial perfermanca can bo ovaluated
mione affectly.
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Trade working capital

Trade working capital & dafined as 1he sum of imantcries, tade
receivables and irace payabies. Vhen expressed as a ratio, rade
WOIKIn CApAAI s measuned BRangt 1007 1Mes 1B QUAMEF FEenUE,
A reconcilation of frade working capial to the most directly
comparable IFRS maasura is avallable in the Fnancial highlights.

Managomaent uses trada working capital for cash flow management,
o idemity cpportunities 1o improve cash genenition and 10 optimize
thea usa of cash.

Adjusted earnings per share

Adpusted eamings per share ks used to provide adctonal insight into
tha undarying profitablity par share of the company. i helps with
comparing perfomanca cver tima, as well as o industry
barchrmarks and pows,

eparalions
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Frea cash flow

Froa cash flow is the total of cash generated fromy{used for)
operaing actiities, minus capilal axpendilures.

AEEEMNObH rEHArs on e cAsh fow 35 MANKDAMEnT Bikies il 1o
b & usehul maasune 1o provice addsonal insight inlo the cash
genarating capabdity of its oparations. A reconciliation of free cash
fiow 1o thee most directly comparable IFRS measung is avadable in the
Financial highbights.

Organic growth/{decling)

Dirgaric growihidecine) companas revenues (=sakes) and EBITDA

eaitwisan parods, axchiding the impact of changes in consobdaton,

ha impact of changas in forsign exchanga rates and the impact of
ot vy

Tha impact of changes in forsign axchangs rabes is caboulated by ro-

Transiating e pricos year local Gumandy AMOUNS Nbd surod al the
curment yedar's fonegn exchange rabes.

Onganic growte &0 1 o a batter
undarstanding of undadying revenue (Sales) and adusted EBITDR
growth factors. Reconciliation o the development of revenun and
addjsted EBITDA is avalabide in tha Financial highlights (fer
consobdated revenuss and consobdated Adusted EBITDA), as wel
as In the Performancs Coatings and Decomative Paints sections (M
sogrmant knvol).

(Average) invested capital

Immstod capital is total assets (eochuding cash and cash equivalnts,
shor-Ierm nEstminls, Masiments in associales, pension assits,
assats ekl for eake) leas curmant tax kabdities, determsd 1ax abdites
and tracke and other payables. Average invested capital i the
avarage of tha quarter-end invested capital balances for the last four
quariers. Managerment usas avirage inested capital 19 menilor,
assess and optimize tha total amount of capital invested.

Average investod capital Jur 2035
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{Adjusted) Return on average investad capital
Rartum on avrage investod capital is oparating incoma of the last 12
manths &% & percantags of dveeage irmested capital. Managemen
LSEE FebUnn o Sverage nvested capitsl 1o assecss the efficency of
Investmants and make informed decisions on capsal aliacation, in
order 1o maximize retums and drive long-term growth.

Adpusted ratum cn avwaaga imested capital is adusted opemting
incoms of th kst 12 months & & percantig of sasrgs irmested
capital. Management usas retumn of Swerage mvested capital 1o
assass the affickency of irvestments and make informad decisions on
capital alooation, in order to maximize retums and dive long-term
grawth.

Met dabt

Iat dieibt is used by management 10 assass the ovwerall financing
position and bauidity profe. Nel debl i dafined ad kong-lam
Eorrowings plus shom-teem borowings, less cach and cash
aquivalants and shor-term investments. A reconciliation i available
in tha Financial highlights section of this report.

Leveraga ratio

Management menitcrs capital headroom based on the leverage ratio
ned debtiadested EBITDA. The kverage ratio i calculsed based on
1he Pal det per balanos sheel pasition drided by adjusted EBITDA
of tha last 12 months.

Az from tha date of deconsoldation, the shanas of the Russan
entitios will ba raporied as an equity immstmant, 1 be maasured at
faiir vakes, Vakeytion will be assessed during Q3. The company is af
tinis stage unabla to provide an estimated valus, In addibon, upon
deconsolidation, the cumulative cumency transiation resenve related
tox the Russian ontifies wil be reclassified from equity to tha
Sratement of incorme. The curnulstive transtation reser in
equity 88 of Jura 30, 2006, amounied toa loss of €49 millon,

All of the above impacts wil be reported s idenilad item in the
Siatement of income, not impacting Adjusted EBITD®,

Amsterdam, July 21, 2026

[Adjustod) Return on avirage invested capital Leverage ratio® The Board of Management
duly 2024 - June 2025 oy S0 - o SOR by D00 - 2008
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By preskiential decres of July 13, 2026, the company's Russian
July 2025 - June 2026 antitios have boon placed under lemporary satemal administration.
I B—— - — Vi As ol tat date, he oparational cversight i tempocarly translensd 16
1”' S w7y 2 designated extemal enlity, whila underying cwnership remains
iy e 80 a1 T ] wnchanged, Akzahcbel s i the process of reveswing the decroa and
[ p— = Fery R ing it imiplk Tha prasidential decres is considared a
[ non-adisting event afier the reporting date, that has no impact on
-_“"' T8 128 162 AkzoMobel's reportied figures as o Juns 30, 2025,
_“"""‘m"‘“h (tE] 185 18 The Aussian entites represented s Man 2% of AKPoNobels
P spbee b 1ot (rsaler'y Srifas Sanlfeon Vow T Camiubtesy 0f Tog il 12 et conscliated revenusa in the first half of 2026,

Although Akzohobel ratains titke o the shares in its Fussian entities,
ungier the temporary sxtemal administration the company expects io
Thanalore be decomnsskdated as fom July 13, 2026, The nel assal
value of thess entities as of June 30, 2086, amounted to €214
milicn,



Quarterly statistics
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Quarterly statistics
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Quarterly statistics
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Quarterly statistics - last 12 months
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Glossary

Adjusted samings per share from continuing operations ore
N DABC BTN Par Shane oM CONBRUNG CPeraNions, BxNrLEng
Idanfifed itoms and 1axes thereon,

Adjusted EBITDA |5 cperating incoma emchucding depreciation,
amortization and ldentified Rems.

Adjusted EBITDA margin is adusted EBITDA as percontags of
FiA I

Adjusted operating income s cpenating noorma excudng
Idantified iterrs.

Capital expenditures i the total of mvestments in propedy, plan
and equipment and investments in intangible assets.

Comprahensive income 5 tha changa in edquity duing & pancd
rasulting from transactions and ather owents othar than those
changes resulling Irorn trarsactions with sharsholdirs in sy
CApacy a5 shareholders.

Conatant curmencies calculatons exclude the mpact of changes in
foreign axchange rates iy re-translating the pricr year local curency
WToUnts Mo suos o the ourent year's fomign sxchange rabes.

EBITDA is opernfing income axcluding depreciation and

ArroMization.
EBITDA margin = EBITDA as & porcertage of rovenus,
EMEA i5 Europn, Middle East and Adrica

Fres cash Mow i mal cash ganeratad fromiLsed fon oparating
acthities mirus capital axpendiures.

and dvestmant related items, mapr restnciuning and iImpaimment
changes, chargas and benefits related 10 major legal, ermironmental
and ta: cases, pension curtaiments and buyouts, and hypernfiation
SOCOUNING BCUSIMENES 1o iTventony PAsians thal excead rommal
operational keeals.

Invested capital is tatal assets (eachuding cash and cash
oquivabents, Shart-tonm imosimants, Mmaoestmants in aesociabos,
panaion adasls, assets el for sals) leas cunrenl 1ax Rabdtes,
dlamed tax kabikis and trade and other payabies, Irvesied captal
balances on business area kevel contaln iIntercompany pesitions,
which aliminate on consolidated lewel,

Average invested capital & the dverage of 1he gquaner-and
irroasstesd capital batances for the last Tour guartens.

Latin Arnerics asciudes Moo,

Leverage ratio = calcuated &s net debit dvided by atusted
EBITDA for the last 12 menths,

Mat dabt i= dafinad s long -tem DOroWings pius Shof -term
bomrowings, less cash and cash equivalents and short-ferm
irneastmanls.

Horth America includes Maxco.
Morth Asia incudes, among others, China, Japan and Scuth Korea.

Operating income is defined as income exciuding nat francing
BXPENGEES, FASLITE TTOM AESOCIANEs, INCOME Lax and Profilioss rom
discontinued operations. Opsanating income Indudes the share of
non-conireling interests. Oparating incomea inchudes Identified items
1o tha axtent these relas 4o lnes inchuded in aperating income.

Trade working copital & defned as the sum of rventonies, trade
receivables and trade payables. Yhen expressed ag a ratio, irade
WOrking capital 5 measured Bgainat four tMes IEst qUASr revenus.

Oparating exponsaes (OPEX) ncludes SGLA costs and fed
manutacturing costs as inchuded within cost of sales.

Organic growth compares revenius (=saks) and Adusted EBITDA
bartween poricds, axchading the impact of changes in consobdation,
1he irpact of changes in lorsgn exchangs rales and the impact of
mypenntiation accounting. Reler to “Congtart cumendcies” for datals
on tha calculation of tha foreign exchangs rate impact,

Other working capltal is defined as other recaivables, plus curent
i 55085, less other payablaes and curent tax liabilties.

Price/mix coptumes revoruee changas that are not diven by
volumed. Il sormbines two relalsd effects: ) pce, which refects

changes in the seling price of the same products. and (1) mix, which
roflects this changes in the composition of the products sold.

Profit mangin i profi lor the pedod as 4 percentags of M.
{Adjusted) return on average invested capital is [adjusted)
operating ncome of the last 12 menths as a percentagps of average
Investad capital

SERA costs inciuda seling and distrbution expenses, ganeral and
axdminisirathen sopanses, and research, development and inncwation
ORI,

SESA is South East and South Asia and inchudes the Paclic.
Voluma rofers to the rumboer of units soid (o.g. bens) ina ghven
pariod.

Brand and trademarks

I thiss Fepadt, refanenca i macke o brands and racema ks ownad

try, or bcensad to, AlgoNobel, Urauthorzed use of these i strictly
prabibited.
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AkzoNobel

Sinca 1792, wa've bean supplying the innovative paints and coatings
that bl o color people’s Ivas and protect what matters mast.
Our workd ciass portfoko of brands - nchuding Dul, International,
Sikkens and Interpon — I8 trusted by customers arcund the gobs,
Wa're active in more than 150 countnes and Lse ouF expertise 1o
sustain and entancs evenpday e, Bocause we baliewe avary
surface is an opgodunity. 'S what you'd expect tam & pionesding
and long-establshed paints compary that's dedicated 1o providing
more sustainable soiutions and presendng the best of what we have
today = whila croating an aven betier tomomow, Lot's paink the
TLilLin espiitbuise.

Far mons infermation, pliass st www.akaonobasl conm.

D 2026 Akzo Nobel M.V, All rights ressrved.

Financial calendar

Extraordirary Goneral Mooting of sharehokiers  August 5, 2028

Report for the third quarter 2026

October 21, 2026



