Filed by Akzo Nobel N.V.
Pursuant to Rule 425 under the Securities Act of 1933, as amended

and deemed filed pursuant to Rule 14a-12 of the Securities Exchange Act of 1934, as amended

Subject Company: Axalta Coating Systems Ltd.
(Commission File No.: 001-36733)
Date: November 18, 2025

The following Joint Infographic is being filed in connection with the proposed merger of equals transaction between Akzo Nobel N.V.
and Axalta Coating Systems Ltd.:

AkzoNobel + ﬂ,ﬁ“

Combining to Create a Premier
Global Coatings Company

$25B in Enterprise Value

SUBSTANTIAL VALUE CREATION OPPORTUNITY

FOR AXALTA AND AKZONOBEL SHAREHOLDERS

~$17B ~20% $1.5B

combined 2024 Revenue Adj. EBITDA margin and leading

Adj. Free Cash Flow' second
cash flow conversion

highest among coatings peers

~$600M 2.0 -2.5x NYSE Listed

of synergies, with 90% target net leverage with with opportunity for
expected to be achieved in commitment to investment S&P 500 inclusion
first 3 years post-close grade credit rating

HIGHLY ATTRACTIVE FINANCIAL PROFILE DRIVING PROFITABLE GROWTH AND SHAREHOLDER RETURNS
FY24A Revenue (3B)

Dacorstive Paink & Ofer Coatings
HH Pariormance Coatlings
3

L

19 fr

9 fx a1yt 10 2



EBmOAMgn  194% 18.1% 138% 15.3% 15.6% 21.2%
Sales by Geography® Sales by End Market®®
10% 23% 18% 10%
Latin America North America Refinish Marine &
Protectve
1% $16.98 "%
Mobility Total Combined
24%, Rovenues
APAC {20244)
2%
43%, Asrospace
EMEA
12%
Powdar Decorative
Top-tier portfolio with leading Extensive scale through 173 Cutting-edge innovation
positions across seven key manufacturing sites worldwide platform, supported by $400M
end-markets and ~100 globally to bring global capabilities to in combined annual R&D spend
recognized brands local customers across 91 faciliies

@

© Axalta shareholders will receive 06539
shares of AkzoMNobel stock for each share
of Axalta common stock owned

@ AkzoNobel 55% [/ Axalta 45% ownership split

@ Expected to close in late 2026 to early 2027 -

@ Combined company will assume a new name
and ticker symbol, which will be announced
in due course
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Important Inform ation

Thie k& a communication by Akzadaobal and Axsta This communicalion & issusd pursuant o
#a pravisions of Saction 17, paragraph | of fa Eumpean Marka! Abuse Raguiesen (598201 4)
In cannacian with haintandad moammandad cambination, viaa manger of squas of ha
Businasses of AkzaMNaobd and Axalta.

Ganaral restrictions

This communicaton & not farralaasa, putlication. ar dsiribution, in whde or N pars, in or ima,
dracly or indraclly, any jursdoionin which such release. pubication. or dsTibution woud ba
unlawiul

This communicaSion & not a8 prospactus and ha infarmagion in his cammurication |s not intendad
fa ba complete. This communica¥ion is for infarmationa purpases anly and i notintended o

be and anall ot constitule & saliciation of any vole or appraval, or an affer o buy of sal. o

e sdiclaton af an afer 1o buy o sall, 8y seeurities, aran inviation of racammandason i
subscribe far, scquire of buy sacrities of AkzaNabal or Axalla o any ofar financal products or
sacuities, in any place or jurisdetion, nar shal thara ba any offer, sdicialion or sala of securifas
Inany juriediction in which such ofer, salictiation or sala would be unlawiul grior ko regisimtion o
qualificafion under e sacurifias laws of any such judsdiction No offer of sacurities shall ba made
eoapi by maans of 8 prospecius meeting the requiremants of Sacian 10 of e U5, Securities
Actal 1933, as amended (ha "Securties Acl)

Pﬂ:l' dadslunlopurm!n. subsoriba for oMarsisa soqulm. all or ofhersisa dspass of any
sacuities must bamada {Iﬂ|]l'€l"| tha basis of ha nformatian cantanad in and Imupumad
by ratarance Nt Ma prospacius with raspact 1o ha shares 10 ba allomad by AkzoMobal inthe
mlpmad fransacion onca publishad. A nmqmcmaln rdlafon fo ha Fﬂlmﬂﬂ fransacion
dascibadin this communication ks sxpaciad to ba publishad in dus coursa

Tha distribu§on of fis cormmunication may. in soma couriries. ba resticlad by law o regulation.
Accordingly, parsans who coma infa possession of fis documant should indorm thamsaas of and
cbsaréa thesa resricions. To fa fillest adent pamisted by applicable law. AkzaNabal and Axalta
dsglim any regonsility or liability for fa vdatonaf any such resrictions by any parson. Naithar
Akzatobael nor Axata, norany of hiar advisors assuma any respansiility for any violaton by any
parsanof any of these restricions. Sharehadors of AkzoNcbal and Axalta, respaciivaly, with any
doul a5 fothairposRon shoud consat an appopnas pofassana advisar waw dalay

This communicaton B addressed to and direciad anly &, parsons who am outsidaihe United
Kingdarn ar, n the United Kingdarm, at parsons wha are: (i} parsans having profes sianal
expariance in mattars relaing o invesiments faling within Artica 19{5) of ha Financal Servces
and Markats Aot 2000 (Finandal Pramotion) Order 2005 (fha “Order”), (i) parsons talling

Wwisin A rticha 49(2)a) ta (1o B8 Ordar. or (i) parsans t wham |t may omaraiss lewikilly ba
communicassd pursuant 1o tha Order (@il such parsans gether baing resarmed 1 as "Relevant
Parsans”). This comrmunicatanis drackad anly at Relevan! Persons Omar parsons shauld not act
o raly an this communicatan ar arny af 15 oo ARy ireasteant ar im W activity ko which
#is commuricaian reates is availbla anly o Relevant Persons and will ba angaged in anly with
such parsans . Sdicitstions resuliing fram this comeunicaian will anly ba respanded ko ifine
parsan concernad s a Relesant Persan

At onal Information and Whara to Find it

N comaciion with fe propesed ransacian batwean AkzoNobal and Axata Akcobabal will

fia with Mo U 5 SecuriSesand Exchanga Commission {ha "SEC") aragsration siatamant an
Form F-4, wiich will nduda a proxy statemant of Axaita that also consiiiies a prospacius with
raspadt 0 ha shares o ba oferad by Akzod abal in the propased fransacian. Tha dafinisva
praxy statamantpmspacius will ba sant ta tha sharahaldars of Axalta. Each of AkzaMobal and
Axata wil also fie cihar ralavant documants in comacion with e roposaed fransacion This
communicatian k5 nota subsitute for any mgisTaton satemant proxy satamaniprospacius or
athar documants AkzoMoba and'or Axalta may flo with e SEC arany ather compatent ragulator
ingannacian with fo prapasad ransaction. Ths communicaten does not contain ali the
Infarmatan that should ba considarad concaming tha propesed fansactan and is nat intendad
fa farm the basis of any Investimaent dacisan ar any othar docsion inrespact of the proposad
ransadtion. BEFORE MAKING ANY VOTING OR INVESTMENT DECISIONS. NVESTORS.
STOCKHOLDERS AND SHAREHOLDERS OF AKZONOBEL AND AXALTAARE URGERTOD
READ CAREFULLY AND I THEIR ENTIRETY THE PROXY STATEMENTPROSFECTUS. AS
APPLICABLE AND ANY OTHER RELEVANT DOCUMENTS THAT ARE FILED OR WILL BE
FILED WITH THE SEC. AS WELL AS ANY AMENDMENT 5 OR SUPPLEMENTS TO THESE
DOCUMENTS, IN CONNECTION WITH THE PROPOSED TRANSACTION \WHEN THEY
BECOMEAVAILABLE, A5 THEY CONTAN OR WILL CONTAIN IMPORTANT INFORMATION
ABOUT ARZONOBEL, AXALTA, THE PROPDSED TRANSACT IOM AN D RELATED MATTERS
Tharagsration statamant and prady staamantprospacius and ahar ralavant documants filad
by AkzaNabal and Axalta with fha SEC. whan flad. will be avalablafres of charga atfha 5EC's
wabisite 2l wiww sac g0y I addian invastons and sharehalders will Da abla & abtain fFrese copias
of ma provy stalenenyprospacius and omardacimants flad with the SEC fram Axaita’s investar
relafons webpage @ s Mr axala comsecfilingsiall-sec-fings or from k2ol doel's investar
ralaions wabpaga & hips Pwww akzanobal camfanbn estons

Thacontants of 1his communicalion should not bacanstruad as finandal, legal. businass,
Imvasimant taxar dher pmiaseional advos. Each maplant should consull with s own
profassiona adwsors for any such maflar and advica

Particip in tha Soll

Tris communication is nata solictagon of prades in cammesion with he proposad ransacian
Howewer, undar SEC rules, AkzaMabal, Axalta and cerfan of har respactive directons and
axmcu§ve afficers and aher mambars of Sar raspective managamant and amployees may be
dearned i ba paticpants in $e solictatan of prodes in connecian with the proposad ransaction
Infarmafion mgarding e parsons who may, under the rues of e SEC. be deemed parfcpants
Inthe salicitaiion af prodas in connection with ha gropasad ransacan, induding & description of
mar diract ar indirest interasts in ha propased ransacian, by security haldngs o ofarsiss wil
b sat ot in Se proy SalemantaYoSnacils and ainar mie et matenials whan i is flad wih tha
BEC Imfarration rajaming a dractors and esacu$va afficars af Axalta & corfanad in Axaltas
praxy statemant farits 2005 annual maating of stockhaldars, flad with a SEC Apdl 22, 2005, i
Annual Repart an Farm 10-¥ frthe fiscd yearandad Decenber 31, 2024, which was flad with
#a SEC on February 13 2025, subsaquant stalemanis of banafical ownarghip on fawithihe
BEC, imcluding e Intid Statamenis of Banafical Ownarship on Form 3, Stataments of Changain
Oramamhip on Famm 4 arAnnual Statemants of Banafical Dwnarship on Form 5 fled with ha SEC

of managamantis satarth in Ak zobchals latest armul report, as filed with Sia AFWL, tha Dutkch
marmq«!varﬂ an ils wahsite & Hh:ﬁm e pan obal camanimeasorshesulls-caniar and
a8 updatad fram Sme %o Sma via fiings madeby Akzaobel with fe AFM. AddSand infarmatan
mgarding aintarasts of parsans wha may, under fa rules of tha SEC, be deemad parScipants in
e saliciiaton of Axalia secudty haders in conneciion with the praposed ransaction. which may,
I samacasss, be different than Sioss of Axale's sharehalders generaly, including & descripSan
o thair direct ar indimct imeresss by sacurity haidings ar ciharwisa, wil b st Sed in Sa pracy
mnmnllp'ummlm and amar raledant malanials whan ﬂ#j arafi|d with MaSEC. Thasa
daciments o baoblgnad fma E‘ﬂfﬂl‘ll'ﬂl'ﬂ & saurcas indicatad abova.

Markat Data

Infarmation prvided hamin as it reates fa tha market ensironmant in which each of AkzoNobal
and Axalta oparate ar any markat davalopmard s orfrands is based ondata and reparts praparad
by third parties andéor AkzoNabal or Axalia based onintemal infarmation and infarmation dervad
fram such ihird-party sourcas. Third pary indusiy publcations. sudes and surveys ganerally
shata fat Ho data confained Hamin hava baan dbtained from sources believad % baralisble, bu
hat hara is na guamnias of tha accuracy or completanass of such data

Cautionary Statement Concerning Forwarnd-Looking Statements

This communicaten cantains krwardooking statamsents as that tam s dafinad in Secton27a
of he Sacuriies Azt and Sactan 21 Eof tha Securities Exchanga Actaf 1934, as amandad by
ha Privata Sacuritas Likgaton Raform Act of 1995, regardng, amang other fings, stasamants
oot managamant's axpectations of AkzaMobe's and Axalta's fure oparatng and financial
parfarmance, product dewalopmant, markat poslion, and business stratkegy. Such forwand-loaking
samments can somaimes ba damifiad by the use of forwam-looking ferms such a3 “baiaves”
“axpecis” "may” "will" "shal " “should.” "would,""could” "potental” “seeks " "aims.” "pmjects .’
“pradois” "k optimisde” "is confident.” “insands.” ‘plans.” "esimates” "largete” "anicipates.’
“confinues” or olher comparabla tarms or nagatvas of fiase larms. but not al forward-fooking
shammants intlude suchidamifing words. You am cautanad not i miy on Mase forward-
naking -F looking ara basad upon cumen! plans, asimaes and
Epaciatons Nat are subject o risks_uncanantes and assumplons. Shauld ona or mam of thass
Asks or uncartainias matanaliza. or should undarying assumplons prove Ncomact achual rasults
may vary matartsly from hiosaindeatad or anfcipated by such farward-looking stataments Wa
cangiva no assurancea hatsuch plans. astimates or axpectatons wil ba achievad andiheratom,
actual results may differ matenally fram any plans. @simates or axpectalions in such forwand-
looking statamants. Imporiant factors thal coud causaadiual results o difar matarialy from such
plans, astmates or epactations Induda: a conddaon o Ma dosing of the proposad transacian
may notbasalisfied ha scourance of any event that cangive st lamminaton of the proposad
fransaciion; 4 regulatory approval hatmay be raquired for he pmposed Tansacion is dalayed.
= notobtainad oris abtained suljact . condions hatara not anticipatad: AkzoMobe and Axalta
ara unabia 10 achieva the symanglas and valua creation contamplated by the propasad transaction;
AkroMobal and Axala are unable o promply and effacivaly inegrate helr businessas,
managament’s ima and atkention is diverad on ransacion ralated issues: ihe possibilty that
campaing offers or acquisiton proposals may ba made: derupton fram the proposad transaction
makas itmara dificult 1o maintain businass. conracialand opamiona ralationships: tha cradl
ratngs of AkzoNobel or Axata deciina following tha prop - agal p angs
are instisuted against Akzohaobel or Axalla induding resuting expanss o delay, AkzoNobal or
Axdtals unabla to retan or hire key parsannat ha communicatan o the consummatian of ha
proposad acquisiion has a negatve afact onthe markel prica ofthe caplial stock of AkzoMobal
o Axalta oron AkzoMabal's or Axata's operaing resulls avaiving lagal. raguiatory and fax
mgimes; changes inecanamic. finandal, politcal and requiatary condians, in ha Netharands,
ta Unitad States and dsawham, and ofar tactors that cantribute to uncertainty and volaslisg,
natural andman-mada deasters. dvil unmst, pandamics g hacoonadirus (COVID-19)
pandamic) gaopoitod uncanrainy, and conditions that may rasull from lagislatve, raguiatory,
frade and paicy changes assaclatad with Ma cumentor subsaquant Unised States or Mamhedands
adminisiration: tha akility of AkzoNobal or Axata o succassiuly racovarirom a disaster or ohar
business continuity problem duatoa humcana, flood, earhquaka. lamonst anack war pandamic,
sacunily bmach, oyberattack. power oss, mlecommunicatons fallure ar ohar naturd or man-
mada evan, iIndudng he abilty (o funcion remotely during long-arm disruplons: e impact of
puilc haalh orises. such as pandemics and epidemics and any miatked company or govammental
palicias and acons W pmtact ha Naaln and sasty of individuals o governmantal policiss or
actions ta maintain the functioning of national or global 8conomias and makats, incudng any
quarantne. "shalter inplaca *“stay & homa " work forcs mductan, sodal dstancing, st down or
simiar acdans and policias. actions by third partes, Including government agancias; harisk hat
deruptions from 1ha proposad transaction will narm AkzoiNobal™s or Axaita’s businass, including
currant plans and operations andior dveri managemant's attantion from AkzoMabal's or Axata's
angaing busings s oparalians. carain restricions duringthe pendency of he acquisloniha
may impact AkzaMobals or Axata's ablity ko pursue certain business opporunitas orsratagc
ransactions; Akzod cbal's or Axalta's ability tamaat axpactatons mgarding the accourting and
tax raaimonts of Na proposad ransacion hansks and uncaranias discussad In AkzoNobal's
lates1 annual report as flied with Ta AF M. e Dulch tradar ragister and on (s wabsite af mipa!!
www akzonabal comaninvestorsirasulls-cantar, and thea naks and uncanainfes decussad n ina
*Risk Factors” and "Managemant s Discussion and Analysis of Financa Condition and Raslis
of Opamions’ sacions inAxdtasreports ladwithihe SEC. Thesa risks. as wel as ohar risks
with e o ransacion. will ba morafuly decussad In hia proxy stalemant!
prospecius Unkstad taciors may pmsant significant additonal obstadas o ha realizaion of
sorward-locking stalamants. Wa cawtion you notta pace undus ralianca on any o Masaforsard-
Ioaking statamants as thay ana not quaranteas of fUlune partarmanca arauicomas and 1hat actual
pariarmanca and oulcamas. indudng. witout limitason, our acualrasuls of opamions, financal
condifon and lquidty. and fe davaloomant of naw markets or markat sagmeants nwhich wa
opamte. may difer matarialy from those mada in or suggestad by e forwamd-looking statamants
contaned in Mis communication. Excapt as raquirad by [aw. naifer Akzobobal nor Axala
assumas any oibligation to update of revisa hainformaton contained haraln, which spaaks only
asof thadate hareal

Hon-GAAP and Non-IFRS Financial Moasures

This cammunication cortains cerian nan-GAARP financial maasures sdir nan-IFRS firancs
measres hal Alzohobal and Axalsa balieve ara haipful inunderstanding the arfdpaied strategic
and fnancial banafits of the proposad imnsaction. AkzoMobel's and Axdta's managemart mguary
usa & varely of firansial maasums Mt are notin dccandancewit GAAP of IFRS & faracasting.
Budgating and e asuring financa perfamanca The non-GaAR finandal measuras smdor
nanFRS finandal massuras ama nol meaan 1 bs considerad in Baafion o 88 8 Subsiiube for
comparabia GAAR ar IFRE measures Whils AlcraNabal and Axalta balisva fial thasa nan-GAARP
financial messums andiarnanlFRS finencda measdres provide meaningfl infarmation tahelp




O 2NENANSS, SN S, 2N SRS, 2NERG 2NERULS, JMR2U2E, RIS, MUY, A h, aharshdders undamtand H!!!Il:halsd ﬂ'ﬂ!’ﬂll"ﬂ franca hmﬂhﬂ(h!pﬂmﬂm Fansacsan,
A28, JAIAGE, IR0, AR0X, IRQRS, SRS, IWIWE, IV026, HA076, there are limitstions associated with e uss of Ihess non-GA AP financal massures sndke nen-

Y025 WEA0I5 VE025, VN5 FEN25 W26 ¥ERI2E ¥aL0R5 36RR5 FRSE fnancalmesswres Thesa ron-GAAP friandal massures ondor nan-IFRS finandal messras

Y2025 Y6225 YE@S, IBRS, IBL25, I6/0LS, 3BR0RS, IBREAS, 625, bblgrpofsitmlsinsabindiispglist ot Sobeie sy by
E1ERmE, 8212026, BEN2000and RIR00. and ciner flings made from Eme ko Eme wilh Axalta’s cernpellora and ey nel be drecly comparable lo similarly Bad maasires of AkmoNobels
HaSEC hhﬂ'ﬂaiﬂnahm'ﬂumﬂhﬂ"’dml‘ﬂﬂqhﬂm rmarmbers and mambars af fia boam o Axaligs Mpulh‘aduah p\*l‘llﬂ-dmmﬂa" Wia axacd methad of caleilsian
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