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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q contains forward-looking statements that reflect our current views with respect to, among other things,
future events and our future business, financial condition, results of operations, and prospects. These statements are often, but not always,
made through the use of words or phrases such as “may,” “should,” “could,” “predict,” “potential,” “believe,” “will likely result,” “expect,” “continue,”
“will,” “anticipate,” “seek,” “estimate,” “intend,” “plan,” “projection,” “would,” and “outlook,” or the negative version of those words or phrases or
other comparable words or phrases of a future or forward-looking nature. These forward-looking statements are not statements of historical fact,
and are based on current expectations, estimates, and projections about our industry as well as certain assumptions made by management,
many of which, by their nature, are inherently uncertain and beyond our control. These forward-looking statements are subject to a number of
known and unknown risks, uncertainties, and assumptions, which you should consider and read carefully, including but not limited to, the matters
discussed in the section titled “Part I – Item 1A. Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2025 filed
with the Securities and Exchange Commission (the “SEC”) on March 6, 2026, and elsewhere in this Quarterly Report on Form 10-Q. There are a
number of important factors that could cause our actual results to differ materially from the results anticipated by our forward-looking statements,
which include, but are not limited to:

• we have a history of net losses and we may not be able to achieve or maintain profitability in the future;
• our past rapid growth and financial performance may not be indicative of future performance;
• a significant portion of our business depends on contracting with government entities and other heavily regulated organizations, and we

face a number of challenges and risks unique to such business;
• increases in the cost of fuel, vehicles and labor related to inflation could adversely affect our business;
• natural disasters, public health crises, economic downturns, volatility in global currencies, government shutdowns, and geopolitical

events could adversely affect our business;
• we are subject to a wide range of evolving laws and regulations;
• changes in domestic and international laws or regulations relating to data privacy and cybersecurity and any failure by us to comply with

such laws and regulations could adversely affect our business;
• we face risks related to protection of our intellectual property and cybersecurity threats;
• we may fail to accurately predict the rate of customer contract renewals or long-term revenue growth;
• our industry is highly competitive and we face pressure from existing and new companies;
• if we are unable to successfully develop and deploy new software features for our platform (including advances in artificial intelligence

(“AI”)), we may fail to retain and attract customers; and
• incorporation of AI into our platform may result in additional costs, reputational harm or liability.

We operate in a very competitive and rapidly changing environment. New risks emerge from time to time. It is not possible for us to predict
all risks, nor can we assess the impact of all factors on our business or the extent to which any factor or combination of factors may cause actual
results to differ materially from those contained in any forward-looking statements we may make. In light of these risks, uncertainties, and
assumptions, the future events and trends discussed in this Quarterly Report on Form 10-Q, and our future levels of activity and performance,
may not occur and actual results could differ materially and adversely from those described or implied in the forward-looking statements. As a
result, you should not regard any of these forward-looking statements as a representation or warranty by us or any other person or place undue
reliance on any such forward-looking statements. Any forward-looking statement speaks only as of the date on which it is made, and we do not
undertake any obligation to publicly update or revise any forward-looking statement, whether as a result of new information, future
developments, or otherwise, except as required by law.

In addition, statements that contain “we believe” and similar statements reflect our beliefs and opinions on the relevant subject. These
statements are based on information available to us as of the date of this Quarterly Report on Form 10-Q. While we believe that this information
provides a reasonable basis for these statements, this information may be limited or incomplete. Our statements should not be read to indicate
that we have conducted an exhaustive inquiry into, or review of, all relevant information. These statements are inherently uncertain, and
investors are cautioned not to unduly rely on these statements.
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PART I - FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

VIA TRANSPORTATION, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands, except share and per share amounts)
(unaudited)

June 30,
2026

December 31,
2025

Assets
Current assets:

Cash and cash equivalents $ 335,915  $ 370,914 
Accounts receivable—net of allowance of $20 and $24 as of June 30, 2026 and December 31, 2025, respectively 104,679  81,572 
Prepaid expenses and other current assets 17,612  17,065 

Total current assets 458,206  469,551 
Noncurrent assets:

Restricted cash and cash equivalents 1,301  1,171 
Property and equipment—net 16,051  13,395 
Operating lease right-of-use assets 17,085  18,319 
Deferred tax assets 401  529 
Intangible assets—net 32,971  36,025 
Goodwill 190,720  192,305 
Other noncurrent assets 1,614  1,800 

Total noncurrent assets 260,143  263,544 

Total assets $ 718,349  $ 733,095 

See notes to condensed consolidated financial statements. (Continued)
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VIA TRANSPORTATION, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands, except share and per share amounts)
(unaudited)

June 30,
2026

December 31,
2025

Liabilities and stockholders' equity
Current liabilities:

Accounts payable $ 6,039  $ 4,427 
Accrued expenses and other current liabilities 23,859  24,886 
Operating lease liabilities 9,829  9,749 
Deferred revenue 22,810  26,893 
Insurance payables 15,329  15,144 
Accrued compensation and benefits 12,930  13,136 

Total current liabilities 90,796  94,235 
Noncurrent liabilities:

Operating lease liabilities 8,196  9,378 
Deferred revenue 1,048  1,746 

Total noncurrent liabilities 9,244  11,124 
Total liabilities 100,040  105,359 
Commitments and contingencies (Note 12)
Stockholders' equity:

Preferred stock, $0.00001 par value—10,000,000 shares authorized, no shares issued and outstanding as of June 30, 2026
and December 31, 2025. —  — 

Class A common stock, $0.00001 par value—1,000,000,000 shares authorized as of June 30, 2026 and December 31, 2025.
77,598,173 and 77,276,675 shares issued and outstanding as of June 30, 2026 and December 31, 2025, respectively. 1  1 

Class B common stock, $0.00001 par value—5,808,291 shares authorized, 3,846,183 shares issued and outstanding as of
June 30, 2026 and December 31, 2025. —  — 

Class C common stock, $0.00001 par value—200,000,000 shares authorized, no shares issued and outstanding as of June 30,
2026 and December 31, 2025. —  — 

Additional paid-in capital 1,844,614  1,811,349 
Accumulated other comprehensive income (loss) 4,715  7,702 
Accumulated deficit (1,231,021) (1,191,316)

Total stockholders’ equity 618,309  627,736 

Total liabilities and stockholders' equity $ 718,349  $ 733,095 

See notes to condensed consolidated financial statements. (Concluded)
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VIA TRANSPORTATION, INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(In thousands, except share and per share amounts)
(unaudited)

Three Months Ended
June 30,

Six Months Ended
June 30,

2026 2025 2026 2025
Revenue $ 135,707  $ 107,133  $ 263,141  $ 205,775 
Cost of revenue 80,101  65,182  157,480  124,014 
Gross profit 55,606  41,951  105,661  81,761 
Operating expenses:

Research and development 26,108  22,737  50,636  44,083 
Sales and marketing 21,142  15,973  41,632  31,175 
General and administrative 30,110  19,351  58,731  39,837 

Total operating expenses 77,360  58,061  150,999  115,095 
Operating loss (21,754) (16,110) (45,338) (33,334)

Interest income 2,799  487  5,578  1,054 
Interest expense (282) (2,419) (511) (4,825)
Other income (expense)—net (154) (2,307) 1,288  1,211 

Loss before provision for income taxes (19,391) (20,349) (38,983) (35,894)
Provision for income taxes (165) (872) (722) (1,644)

Net loss (19,556) (21,221) (39,705) (37,538)

Basic and diluted net loss per share:

Net loss per share—basic and diluted $ (0.24) $ (1.65) $ (0.49) $ (2.93)

Weighted average shares of common stock outstanding used in computing
net loss per share—basic and diluted 81,337,205  12,833,306  81,257,582  12,793,403 

See notes to condensed consolidated financial statements.
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VIA TRANSPORTATION, INC.
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS

(In thousands)
(unaudited)

Three Months Ended
June 30,

Six Months Ended
June 30,

2026 2025 2026 2025
Net loss $ (19,556) $ (21,221) $ (39,705) $ (37,538)
Other comprehensive income (loss):

Foreign currency translation adjustments (88) 7,048  (2,109) 10,380 
Loss on cash flow hedges (878) —  (878) — 

Other comprehensive income (loss) (966) 7,048  (2,987) 10,380 

Comprehensive loss $ (20,522) $ (14,173) $ (42,692) $ (27,158)

See notes to condensed consolidated financial statements.
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VIA TRANSPORTATION, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CONVERTIBLE PREFERRED STOCK AND STOCKHOLDERS’ EQUITY (DEFICIT)

(In thousands, except share amounts)
(unaudited)

Convertible Preferred Stock Common Stock Additional
Paid-In
Capital

Accumulated
Other

Comprehensive
Income (Loss)

Accumulated
Deficit

Noncontrolling
Interest

Total
Stockholders’
Equity (Deficit)Shares Amount Shares Amount

Balance—March 31, 2026 — $ —  81,261,165 $ 1  $ 1,827,909  $ 5,681  $ (1,211,465) $ —  $ 622,126 
Exercise of options — — 97,833 —  695  —  —  —  695 
Vesting of restricted stock units —  —  85,358  —  —  —  —  —  — 
Stock-based compensation —  —  —  —  16,010  —  —  —  16,010 
Other comprehensive loss —  —  —  —  —  (966) —  —  (966)
Net loss —  —  —  —  —  —  (19,556) —  (19,556)

Balance—June 30, 2026 — — 81,444,356 $ 1  $ 1,844,614  $ 4,715  $ (1,231,021) $ —  $ 618,309 

Convertible Preferred Stock Common Stock Additional
Paid-In
Capital

Accumulated
Other

Comprehensive
Income (Loss)

Accumulated
Deficit

Noncontrolling
Interest

Total
Stockholders’
Equity (Deficit)Shares Amount Shares Amount

Balance—March 31, 2025 56,630,188 $ 1,220,005  12,793,437 $ —  $ 114,055  $ 1,748  $ (1,111,272) $ —  $ (995,469)
Exercise of options — —  142,309 —  1,374  —  —  —  1,374 
Stock-based compensation — —  — —  4,662  —  —  —  4,662 
Other comprehensive income — —  — —  —  7,048  —  —  7,048 
Net loss — —  — —  —  —  (21,221) —  (21,221)

Balance—June 30, 2025 56,630,188 $ 1,220,005  12,935,746 $ —  $ 120,091  $ 8,796  $ (1,132,493) $ —  $ (1,003,606)

 The share amounts listed above combine Class A common stock and Class B common stock. Refer to Note 13 for more information.

See notes to condensed consolidated financial statements.

(1)

1)
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VIA TRANSPORTATION, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CONVERTIBLE PREFERRED STOCK AND STOCKHOLDERS’ EQUITY (DEFICIT)

(In thousands, except share amounts)
(unaudited)

Convertible Preferred Stock Common Stock Additional
Paid-In
Capital

Accumulated
Other

Comprehensive
Income (Loss)

Accumulated
Deficit

Noncontrolling
Interest

Total
Stockholders’
Equity (Deficit)Shares Amount Shares Amount

Balance—December 31, 2025 — $ —  81,122,858 $ 1  $ 1,811,349  $ 7,702  $ (1,191,316) $ —  $ 627,736 
Exercise of options — — 216,149 —  1,691  —  —  —  1,691 
Vesting of restricted stock units —  —  105,349  —  —  —  —  —  — 
Stock-based compensation —  —  —  —  31,574  —  —  —  31,574 
Other comprehensive loss —  —  —  —  —  (2,987) —  —  (2,987)
Net loss —  —  —  —  —  —  (39,705) —  (39,705)

Balance—June 30, 2026 — — 81,444,356 $ 1  $ 1,844,614  $ 4,715  $ (1,231,021) $ —  $ 618,309 

Convertible Preferred Stock Common Stock Additional
Paid-In
Capital

Accumulated
Other

Comprehensive
Income (Loss)

Accumulated
Deficit

Noncontrolling
Interest

Total
Stockholders’
Equity (Deficit)Shares Amount Shares Amount

Balance—December 31, 2024 56,054,893 $ 1,195,058  12,711,902 $ —  $ 109,447  $ (1,584) $ (1,094,955) $ (763) $ (987,855)
Exercise of options — —  223,844 —  2,054  —  —  —  2,054 
Stock-based compensation — —  — —  9,353  —  —  —  9,353 
Proceeds from issuance of

convertible preferred stock upon
exercise of warrants 575,295 20,000  — —  —  —  —  —  — 

Reclassification of warrants liability
to convertible preferred stock
upon exercise — 4,947  — —  —  —  —  —  — 

Acquisition of noncontrolling
interest — —  — —  (763) —  —  763  — 

Other comprehensive income — —  — —  —  10,380  —  —  10,380 
Net loss — —  — —  —  —  (37,538) —  (37,538)

Balance—June 30, 2025 56,630,188 $ 1,220,005  12,935,746 $ —  $ 120,091  $ 8,796  $ (1,132,493) $ —  $ (1,003,606)

The share amounts listed above combine Class A common stock and Class B common stock. Refer to Note 13 for more information.

See notes to condensed consolidated financial statements.

(1)

(1) 
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VIA TRANSPORTATION, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)
(unaudited)

Six Months Ended June 30,
2026 2025

Operating activities:
Net loss $ (39,705) $ (37,538)
Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation and amortization 4,779  4,343 
Stock-based compensation 31,574  9,353 

Provision for deferred taxes 128  50 
Noncash operating lease expense 6,101  4,073 
Revaluation of warrants liability —  (2,273)
Revaluation of convertible notes' embedded derivative feature —  4,095 

Amortization of convertible notes' discount —  3,328 
Changes in operating assets and liabilities:

Accounts receivable (23,641) (6,254)
Prepaid expenses and other assets (441) (1,279)
Accounts payable 1,640  2,820 

Accrued expenses and other current liabilities (1,913) 2,393 
Operating lease liabilities (5,853) (4,174)
Deferred revenue (4,607) (2,585)
Accrued compensation and benefits (88) (302)

Insurance payables 184  2,066 

Net cash used in operating activities (31,842) (21,884)
Investing activities:

Purchase of property and equipment (678) (983)

Capitalized internal-use software (4,007) (2,118)
Acquisitions—net of cash acquired 279  — 

Net cash used in investing activities (4,406) (3,101)

Financing activities:
Proceeds from issuance of Series E convertible preferred stock upon exercise of warrants —  20,000 
Repayment of line of credit —  (5,000)
Proceeds from issuance of convertible notes —  7,500 

Proceeds from exercise of stock options 1,691  2,054 
Payment of issuance fees —  (322)

Net cash provided by financing activities 1,691  24,232 

Effect of foreign exchange on cash, cash equivalents, and restricted cash and cash equivalents (312) 1,065 

Net increase (decrease) in cash, cash equivalents and restricted cash and cash equivalents (34,869) 312 

Cash, cash equivalents, and restricted cash and cash equivalents—beginning of period 372,085  78,989 

Cash, cash equivalents, and restricted cash and cash equivalents—end of period $ 337,216  $ 79,301 

Supplemental disclosures of noncash investing and financing activities:
Reclassification of warrants liability to convertible preferred stock upon exercise $ —  $ 4,947 
Allocation of proceeds from issuance of convertible notes to embedded derivative feature $ —  $ (1,981)

Supplemental disclosures of cash flow information:
Cash paid for interest $ 410  $ 1,438 
Cash paid for income taxes 794  $ 918 

See notes to condensed consolidated financial statements.
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VIA TRANSPORTATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1.    Organization and Description of Business

Via Transportation, Inc. (“Via” or the “Company”) was incorporated in the United States on May 29, 2012, under Delaware law. The Company
builds innovative software and powers highly efficient operations that enable its customers to transform their legacy transportation systems into
smart, data-driven, technology-enabled networks. Using Via’s software, customers achieve a greatly enhanced level of visibility and control over
their operations, simultaneously lowering operating costs and delivering better transportation outcomes for riders.

Since Via’s founding in 2012, Via has built a suite of software and tech-enabled operational services designed to allow its customers—cities,
transit agencies, transport operators, school districts, universities, and corporations—to manage every aspect of public transportation. Via offers
solutions for end-to-end transit networks, transit planning and scheduling, microtransit, paratransit, school bus transportation and integrated trip
planning. Via’s end to end platform allows for the integration of multiple transportation modes into a single unified network.

2.    Significant Accounting Policies

Basis of Presentation—The unaudited condensed consolidated financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America ("U.S. GAAP") and applicable rules and regulations of the Securities and Exchange
Commission (“SEC”) regarding interim financial reporting. The condensed consolidated financial statements include the results of Via and its
wholly-owned subsidiaries. Intercompany transactions and balances have been eliminated upon consolidation. Certain information and note
disclosures normally included in financial statements prepared in accordance with U.S. GAAP have been condensed or omitted pursuant to such
rules and regulations. These condensed consolidated financial statements have been prepared on the same basis as the Company’s annual
financial statements and, in the opinion of management, reflect all adjustments, consisting only of normal recurring adjustments, which are
necessary for the fair statement of the Company’s financial information. These interim results are not necessarily indicative of the results to be
expected for the year ending December 31, 2026 or for any other interim period or for any other future year. The condensed consolidated
financial statements should be read in conjunction with our audited consolidated financial statements for the fiscal year ended December 31,
2025, as filed with the SEC on March 6, 2026 (the “Annual Report”).

There were no significant changes to the Company’s significant accounting policies disclosed in Note 2 – Significant Accounting Policies of
our audited consolidated financial statements for the year ended December 31, 2025 included in the Annual Report, except for those related to
derivative financial instruments discussed below.

Use of Estimates—The preparation of consolidated financial statements in conformity with US GAAP requires management to make
estimates, judgments, and assumptions. The Company’s management believes that the estimates, judgments, and assumptions used are
reasonable based upon information available at the time they are made.

These estimates, judgments, and assumptions can affect the reported amounts of assets and liabilities, disclosure of contingent assets and
liabilities at the dates of the consolidated financial statements, and the reported amounts of revenue and expenses during the reporting period.
Such estimates, judgments, and assumptions include, but are not limited to, revenue recognition, stock-based compensation, including the fair
value of common stock underlying the Company’s equity awards, and the valuation of assets and liabilities acquired in business combinations.
Actual results could differ from those estimates.

Acquisition of noncontrolling interest in Via Japan—In February 2025 the Company acquired the noncontrolling stockholders’ share in
Via Mobility Japan K.K. (“Via Japan”) for a nominal amount of consideration. The difference between the carrying value of the noncontrolling
interest, and the fair value of the consideration transferred, was reclassified from noncontrolling interest to additional paid in capital within
stockholders’ equity (deficit) as of the acquisition date.
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VIA TRANSPORTATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Derivative Financial Instruments—In May 2026 the Company entered into a series of foreign currency forward contracts to reduce the
volatility in cash flows associated with forecasted operating expenses denominated in the Israeli Shekel. These foreign currency forward
contracts are designated as cash flow hedges. Changes in the fair value of the foreign currency forward contracts are recorded in accumulated
other comprehensive income (loss) and are subsequently reclassified into earnings in the same period in which the underlying hedged
transactions affect earnings, generally within research and development expense. In the event the underlying forecasted transactions do not
occur, or it becomes probable that they will not occur within the designated hedge period, the related gains or losses are reclassified into
earnings. The Company formally designates and documents hedging relationships at inception and assesses hedge effectiveness at inception
and on a quarterly basis thereafter. Cash flows at settlement of such foreign currency forward contracts are classified in cash flows from
operating activities, consistent with the cash flows from the underlying hedged forecasted transactions.

Recently Issued Accounting Pronouncements Not Yet Adopted—In March 2024, the Financial Accounting Standards Board (“FASB”)
issued ASU No. 2023-09, Income Taxes (Topic 740): Improvements to Income Tax Disclosures, which is intended to enhance the transparency
and decision usefulness of income tax disclosures. The ASU requires an entity to disclose specified additional information in its income tax rate
reconciliation and provide additional information for reconciling items that meet a quantitative threshold. Additionally, this ASU requires the
disaggregation of the income taxes paid disclosure by federal, state and foreign taxes, with further disaggregation required for significant
individual jurisdictions. This ASU is effective for the Company in the fiscal year beginning January 1, 2026. The Company is currently evaluating
the impact of this ASU on its consolidated financial statements.

In November 2024, the FASB issued ASU No. 2024-03, Disaggregation of Income Statement Expenses (Subtopic 220-40), which requires
disaggregation, in tabular presentation, of certain income statement expenses into different categories, such as purchases of inventory,
employee compensation, and depreciation. This ASU is effective for the Company in the fiscal year beginning January 1, 2027, and interim
periods in the year beginning January 1, 2028. The Company is currently evaluating the impact of this ASU on its consolidated financial
statements.

In September 2025, the FASB issued ASU No. 2025-06, Intangibles—Goodwill and Other—Internal-Use Software (Subtopic 350-40):
Targeted Improvements to the Accounting for Internal-Use Software, which is intended to modernize the accounting for software costs that are
accounted for as internal-use software. The ASU requires an entity to start capitalizing internal-use software costs at the point in time at which
both (i) management has authorized and committed to funding the software, and (ii) it is probable that the project will be completed and the
software will be used to perform the function intended. This ASU is effective for the Company in the fiscal year beginning January 1, 2028. The
Company is currently evaluating the impact of this ASU on its consolidated financial statements.

In December 2025, the FASB issued ASU No. 2025-11, Interim Reporting (Topic 270): Narrow-Scope Improvements, which clarifies the
guidance in Topic 270 to improve the consistency of interim financial reporting. The ASU provides a comprehensive list of required interim
disclosures and introduces a disclosure principle requiring entities to disclose events since the end of the last annual reporting period that have a
material impact on the entity. This ASU is effective for the Company in the fiscal year beginning January 1, 2028. The Company is currently
evaluating the impact of this ASU on its consolidated financial statements.

3.    Goodwill and Intangible Assets

The change in the carrying amount of goodwill for the six months ended June 30, 2026 was as follows (in thousands):

Balance—December 31, 2025 $ 192,305 
Foreign currency translation and other adjustments (1,585)

Balance—June 30, 2026 $ 190,720 
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VIA TRANSPORTATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Intangible assets—net consisted of the following as of June 30, 2026 and December 31, 2025 (in thousands, except years):

June 30, 2026
Useful Life

(Years)
Gross Carrying

Amount
Accumulated
Amortization Net Carrying Amount

Developed technology 4–5 $ 10,427  $ (5,025) $ 5,402 
Trade names 5 6,097  (1,747) 4,350 
Customer relationships 12–15 32,484  (9,265) 23,219 

Total intangible assets $ 49,008  $ (16,037) $ 32,971 

December 31, 2025
Useful Life

(Years)
Gross Carrying

Amount
Accumulated
Amortization Net Carrying Amount

Developed technology 4–5 $ 16,870  $ (10,265) $ 6,605 
Trade names 5 6,992  (2,196) 4,796 
Customer relationships 12–15 32,770  (8,146) 24,624 

Total intangible assets $ 56,632  $ (20,607) $ 36,025 

For the three months ended June 30, 2026 and 2025, the Company recorded amortization expense of $1.4 million and $1.2 million,
respectively. For the six months ended June 30, 2026 and 2025, the Company recorded amortization expense of $2.8 million and $2.5 million,
respectively.

As of June  30, 2026, future amortization of intangible assets that will be recorded in cost of revenue and general and administrative
expenses is estimated as follows (in thousands):

Amortization
Remainder of 2026 $ 2,741 
2027 4,404 
2028 4,126 
2029 4,126 
2030 4,060 
Thereafter 13,514 

Total remaining amortization $ 32,971 

4.    Revenue

Contract Balances—The Company’s contract liabilities consist of deferred revenue. Deferred revenue includes amounts received from
customers but not recognized as revenue as service has not yet been rendered.

For the six months ended June 30, 2026, the Company recognized revenues of $19.0 million that were included in deferred revenue as of
December 31, 2025.

For the three and six months ended June 30, 2026, the amount of revenue recognized in the reporting period from performance obligations
satisfied (or partially satisfied) in previous periods was immaterial.

Remaining Performance Obligations as of June  30, 2026, were $318.3 million, of which approximately 45% and 37% is expected to be
recognized as revenue in the remainder of 2026 and 2027, respectively, and the remainder thereafter.

The Company had no material obligations related to refunds or warranties as of June 30, 2026.
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Revenue by Geography—Revenue by geography is based on where the service was provided. The following table sets forth revenue by
geographic area for the six months ended June 30, 2026 and 2025 (in thousands):

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

Revenue by geographic area:
United States $ 103,347  $ 76,759  $ 197,690  $ 146,279 
Germany 18,280  20,737  38,744  40,542 
All other countries 14,080  9,637  26,707  18,954 

Total $ 135,707  $ 107,133  $ 263,141  $ 205,775 

With the exception of the United States and Germany, no country had revenue in any period presented greater than 10% of total
consolidated revenue.

Revenue by Customer Type—The following table sets forth revenue disaggregated by end-customer type between government entities
(which include cities, transit agencies, and school districts) and commercial entities for the three and six months ended June 30, 2026 and 2025
(in thousands):

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

Revenue by customer type:
Government $ 127,588  $ 100,592  $ 246,128  $ 192,363 
Commercial 8,119  6,541  17,013  13,412 

Total $ 135,707  $ 107,133  $ 263,141  $ 205,775 

The Company had no customers that accounted for greater than 10% of consolidated revenue in the three and six months ended June 30,
2026 and 2025.

Capitalized Commissions—As of June  30, 2026 and December  31, 2025, capitalized commissions of $0.8 million and $0.8 million,
respectively, are included in prepaid expenses and other current assets in the condensed consolidated balance sheets. As of June 30, 2026 and
December  31, 2025, the noncurrent portion of capitalized commissions of $0.6 million and $0.7 million, respectively, is included in other
noncurrent assets in the condensed consolidated balance sheets. Amortization of sales commission expenses included in sales and marketing
was $1.0 million and $0.8 million for the three months ended June 30, 2026 and 2025, respectively. Amortization of sales commission expenses
included in sales and marketing was $2.0 million and $1.3 million for the six months ended June 30, 2026 and 2025, respectively.

5.    Other Income (Expense)

The following table presents the components of other income (expense) for the three and six months ended June 30, 2026 and 2025 (in
thousands):

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

Revaluation of warrants liability $ —  $ —  $ —  $ 2,273 

Revaluation of convertible notes embedded derivative feature —  (3,074) —  (4,095)
Employee retention credit —  —  1,758  1,811 
Foreign currency transaction (loss) gain (278) 661  (729) 1,069 
Other 124  106  259  153 

Total other income (expense) $ (154) $ (2,307) $ 1,288  $ 1,211 
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6.    Fair Value Measurement

The following table presents the Company’s liabilities measured at fair value on a recurring and nonrecurring basis and indicates the fair
value hierarchy of the valuation as of June 30, 2026 and December 31, 2025 (in thousands):

June 30, 2026 Level 1 Level 2 Level 3 Total
Assets
Cash and cash equivalents:

Money market funds $ 245,768  $ —  $ —  $ 245,768 

Total $ 245,768  $ —  $ —  $ 245,768 

Liabilities
Accrued expenses and other current liabilities

Derivative liabilities - cash flow hedges $ —  $ 878  $ —  $ 878 

Total $ —  $ 878  $ —  $ 878 

December 31, 2025 Level 1 Level 2 Level 3 Total
Assets
Cash and cash equivalents

Money market funds $ 236,425  $ —  $ —  $ 236,425 
Certificates of deposit —  8,000  —  8,000 

Total $ 236,425  $ 8,000  $ —  $ 244,425 

Money market funds are classified within Level 1 as the valuation input is based on quoted prices in active markets for identical instruments.
Foreign currency forward contracts designated as cash flow hedges are classified within Level 2 as the valuation inputs are based on quoted
prices and market observable data of similar instruments in active markets, such as currency spot and forward rates.

The Company did not make any transfers between the levels of the fair value hierarchy during the six months ended June 30, 2026.

7.    Property and Equipment

Property and equipment—net as of June 30, 2026 and December 31, 2025, consisted of the following (in thousands):

June 30,
2026

December 31,
2025

Office furniture and equipment $ 2,151  $ 2,085 
Computers and software 8,204  7,824 
Leasehold improvements 1,128  1,113 
Capitalized internal-use software 22,635  18,656 

Total 34,118  29,678 
Less accumulated depreciation and amortization (18,067) (16,283)

Property and equipment—net $ 16,051  $ 13,395 

Depreciation and amortization expense of property and equipment for the three months ended June 30, 2026 and 2025, amounted to $1.0
million and $0.9 million, respectively. Depreciation and amortization expense of property and equipment for the six months ended June 30, 2026
and 2025, amounted to $2.0 million and $1.9 million, respectively.
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8.    Accrued Expenses and Other Current Liabilities

Accrued expenses and other current liabilities as of June 30, 2026 and December 31, 2025, consisted of the following (in thousands):

June 30,
2026

December 31,
2025

Accrued expenses $ 22,501  $ 23,266 
Accrued taxes 1,358  1,620 

$ 23,859  $ 24,886 

9.    Line of Credit Agreement

In March 2025, the Company entered into amended and restated terms for a credit agreement (the “Credit Agreement”) with Wells Fargo
Bank, HSBC, and the other lenders party thereto. The Credit Agreement provides a revolving line of credit of up to $100 million, including a letter
of credit subfacility in the aggregate amount of $30 million, and a swingline subfacility in the aggregate amount of $5 million. The Company also
has the option to request an incremental facility of up to an additional $25 million from one or more of the lenders under the Credit Agreement.
The Credit Agreement has a maturity date of April 26, 2028.

Under the terms of the Credit Agreement, the Company can elect for revolving loans to be either Base Rate Loans or SOFR Loans. Base
Rate Loans incur interest at the highest of (a) the Prime Rate plus 1.75%, (b) the Federal Funds Rate plus 2.25%, and (c) the secured overnight
financing rate (“SOFR”) for a tenor of one month plus 2.85%. SOFR Loans incur interest at SOFR for a tenor comparable to the applicable
interest period plus 2.85%. The Company is charged a commitment fee of 0.325% for committed but unused amounts.

For the three and six months ended June 30, 2025 the Company recognized interest expense of $0.5 million and $1.2 million, respectively,
in relation to the revolving line of credit. In November 2025, the Company repaid in full the SOFR Loans balance outstanding, and no amount
remains outstanding as of June 30, 2026.

The Company had letters of credit outstanding and committed under the letter of credit subfacility of $28.0 million as of June 30, 2026.

As of June 30, 2026, the Company had $72.0 million in available borrowings under the Credit Agreement.

The Credit Agreement contains customary representations and warranties, certain financial and nonfinancial covenants, and certain
limitations on liens and indebtedness. The financial covenants include a requirement to maintain minimum liquidity of $50 million, plus 50% of
any principal amounts funded under the incremental facility. Additionally, the Company is required to meet certain revenue targets. As of
June 30, 2026, the Company was in compliance with all financial covenants. In July 2026, the Company entered into amended and restated
terms for the Credit Agreement which increase the aggregate amount available under the letter of credit subfacility to $50 million.

10.    Convertible Notes

At various dates from October 2024 through February 2025, the Company executed convertible note agreements with certain lenders for an
aggregate principal amount and net proceeds of $50.0 million. The notes had an annual interest rate of 8% in the first year, 9% in the second
year, 11% in the third year, 13% in the fourth year and 15% in the fifth year, compounded annually. Interest began accruing on the date that the
respective lender’s funds were received.

The terms of the convertible notes included certain conversion and other features, including automatic conversion upon the occurrence of an
initial public offering (“IPO”) at a 30% discount to the IPO price. The Company evaluated the features of the convertible notes and concluded that
multiple features met all the embedded derivative criteria in ASC 815, Derivatives and Hedging, and therefore, should be bifurcated from the
notes and accounted for on a bundled basis as a single compound embedded derivative feature.

The embedded derivative feature was recorded at the fair value on the respective dates of issuance. The fair value of the embedded
derivative feature is remeasured each reporting period and the change in the fair value is recorded in other income (expense).
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The contractual interest expense amounted to $1.0 million and $2.0 million for the three and six months ended June 30, 2025, respectively.
The amortization of the discount related to the issuance date fair value of the embedded derivative feature amounted to $1.7 million and $3.3
million for the three and six months ended June 30, 2025, respectively., and was recorded as part of interest expense in the consolidated
statements of operations under the effective interest rate method. The effective interest rate on the convertible notes was 17.3% for the three
and six months ended June 30, 2025.

On September 15, 2025, immediately prior to the closing of the Company’s IPO, $53.3 million in principal and accrued contractual interest on
the convertible notes automatically converted into 1,655,908 shares of the Company’s Class A common stock based on a 30% discount to the
IPO price.

11.    Derivative Financial Instruments

The Company’s derivative financial instruments consist of foreign currency forward contracts used to manage exposure to fluctuations in the
Israeli Shekel exchange rate, which all have maturities of 12 months or less.

As of June 30, 2026, the Company had foreign currency forward contracts designated as cash flow hedges with total notional amounts of
approximately $18.0 million. The notional amounts of derivative instruments represent the amount of foreign currency to be exchanged under the
contracts and do not represent the Company’s exposure to credit or market risk.

As of June 30, 2026, an estimated $0.9 million of net losses included in accumulated other comprehensive income (loss) is expected to be
reclassified into research and development expenses within the next 12 months. Cash flows from the settlement of these contracts are classified
in the cash flows from operating activities which is the same category as the underlying hedged transactions. Amounts reclassified to research
and development expenses were immaterial for the three and six months ended June 30, 2026.

There was no ineffectiveness in the Company’s cash flow hedges for each of the three and six months ended June 30, 2026.

Refer to Note 2, Significant Accounting Policies and Note 6, Fair Value Measurements for additional information.

12.    Commitments and Contingencies

Letters of Credit—The Company is required to maintain letters of credit to meet the requirements of various lease agreements, customer
contracts and insurance policies entered into by the Company. The Company had outstanding and committed letters of credit of $28.1 million as
of June 30, 2026, which is primarily comprised of letters of credit under the Credit Agreement.

Legal Contingencies—The Company records an estimated liability related to its various claims and legal actions, such as personal injury or
independent contractor classification and labor litigation, arising in the ordinary course of business when and to the extent that it concludes a
liability is probable and the amount of the loss can be reasonably estimated. Such estimated loss is based on available information and advice
from outside counsel, where appropriate. The outcomes of the Company’s legal proceedings are inherently unpredictable and subject to
significant uncertainties. For some matters for which a material loss is reasonably possible, an estimate of the amount of loss or range of losses
is not possible nor is the Company able to estimate the loss or range of losses that could potentially result from the application of nonmonetary
remedies. Until the final resolution of legal matters, there may be an exposure to a material loss in excess of the amount recorded.

Headquarters Lease—In May 2026, the Company entered into a new lease agreement for office space in New York City, which will serve as
the Company’s headquarters and replace the existing headquarters lease when it ends in the fourth quarter of 2026. The lease term is expected
to commence in the fourth quarter of 2026 and end in the third quarter of 2037. The total lease commitment is estimated to be approximately
$52.9 million.
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13.    Stockholders' Equity (Deficit)

Class A, Class B, and Class C Common Stock—In accordance with the Company’s certificate of incorporation (the “Charter”), the
Company has three classes of authorized common stock as follows:

• 1,000,000,000 shares of Class A common stock, par value $0.00001 per share;

• 5,808,291 shares of Class B common stock, par value $0.00001 per share;

• 200,000,000 shares of Class C common stock, par value $0.00001 per share.

The rights of holders of Class A common stock, Class B common stock, and Class C common stock are identical, except with respect to
voting, conversion, and transfer rights. Each share of Class A common stock entitles the holder to one vote. Each share of Class B common
stock entitles the holder to 10 votes and is convertible, at the option of the holder, into one share of Class A common stock. Each share of
Class C common stock entitles the holder to no voting rights and will convert into one share of Class A common stock following the conversion of
all outstanding shares of Class B common stock into shares of Class A common stock.

Preferred Stock—Immediately prior to the completion of the Company’s IPO, all of the Company’s outstanding shares of convertible
preferred stock were automatically converted into 56,630,188 shares of the Company’s Class A common stock.

The Charter authorizes 10,000,000 shares of undesignated preferred stock. Our board of directors has the discretion to determine the rights,
preferences, privileges, and restrictions, including voting rights, dividend rights, conversion rights, redemption privileges, and liquidation
preferences, of each series of preferred stock.

14.    Stock Based Compensation

Stock Options—On May 29, 2012, the board of directors of the Company adopted the Via Transportation,  Inc. Employees and Non-
Employees Share Incentive Plan (“2012 Plan”). On June 13, 2018, the board of directors of the Company adopted the Via Transportation, Inc.
Employees and Non-Employees Share Incentive Plan (“2018 Plan”). Options granted under the 2012 Plan and 2018 Plan expire 10 years from
the date of grant, unless otherwise determined in the award agreement. The options generally vest over a period of four years, unless otherwise
decided by the Company’s board of directors. In conjunction with the Company’s IPO the 2012 Plan and 2018 Plan were replaced with the 2025
Omnibus Incentive Plan discussed below. Any awards granted under the 2012 Plan and 2018 Plan prior to the Company’s IPO remain in effect
pursuant to their terms.

The following is a summary of the Company’s stock option activity for the six months ended June 30, 2026:

Number of Options
Weighted-Average

Exercise Price

Weighted-Average
Remaining

Contractual Term (in
years)

Aggregate Intrinsic
Value (in thousands)

Outstanding—December 31, 2025 9,303,581 $ 13.92  6.26 $ 140,360 
Granted — — 
Exercised (216,149) 8.15 
Forfeited (118,884) 19.67 
Expired (66,853) 19.53 

Outstanding—June 30, 2026 8,901,695 13.94  5.68 43,334 

Exercisable—June 30, 2026 7,714,057

The total intrinsic value of stock options exercised for the six months ended June 30, 2026 was $2.1 million.

2025 Omnibus Incentive Plan—On September 11, 2025, the Company’s stockholders approved the 2025 Omnibus Incentive Plan. The
maximum number of shares of the Company’s Class A common stock that may be issued under the 2025 Omnibus Incentive Plan is 7,263,418
shares.
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RSUs—Under the 2025 Omnibus Incentive Plan, the Company issues restricted stock units (“RSUs”) subject to a service-based vesting
condition. The RSUs generally vest over a period of either three or four years, unless otherwise decided by the Company’s board of directors.
RSUs issued to non-employee members of the Company’s board of directors vest over a 15-month period.

The following table is a summary of the Company’s RSU activity for the six months ended June 30, 2026:

Number of RSUs
Weighted-Average

Grant Date Fair Value
Unvested—December 31, 2025 2,518,990 $ 43.87 
Granted 1,491,125 18.29 
Vested (105,349) 38.23 
Forfeited (153,904) 35.64 

Unvested—June 30, 2026 3,750,862 34.20 

PSUs—On September 11, 2025, the Company’s board of directors approved a grant to the Chief Executive Officer and Chief Financial
Officer of stock price-based restricted stock units (also called performance-based restricted stock units or “PSUs”) with respect to 2,051,945 and
434,782 shares of Class A common stock, respectively. The vesting of the PSUs is conditioned on satisfaction of certain service-based and stock
price-based vesting conditions, with a performance period of seven years from the effectiveness of the IPO. The stock price-based vesting
conditions are comprised of seven tranches that are eligible to vest based on the achievement of certain specified stock price targets relative to
the IPO price of $46 per share of Class A common stock measured on a 60-day average period. The weighted-average grant date fair value per
share of the PSUs was $20.23. All PSUs were outstanding as of June 30, 2026, as none have vested or been cancelled.

Stock Based Compensation Expense—The stock-based compensation expense recognized in the consolidated statements of operations
for services received from employees and nonemployees for the three and six months ended June 30, 2026 and 2025, is shown in the following
tables (in thousands):

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

Cost of revenue $ 98  $ 37  $ 173  $ 106 
Research and development 4,302  1,549  8,332  3,163 
Sales and marketing 3,623  1,271  6,951  2,539 
General and administrative 7,987  1,805  16,118  3,545 

Total $ 16,010  $ 4,662  $ 31,574  $ 9,353 

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

Stock options $ 3,220  $ 4,662  $ 7,065  $ 9,353 
RSUs 11,000  —  20,948  — 
PSUs 1,790  —  3,561  — 

Total $ 16,010  $ 4,662  $ 31,574  $ 9,353 

As of June 30, 2026, there was $159.7 million of unamortized stock-based compensation costs related to all unvested awards, which is
expected to be recognized over a weighted-average period of approximately 3.5 years.

15.    Income Taxes

The Company calculates the provision for income taxes in interim periods by applying an estimated annual effective tax rate to income (loss)
before income taxes and by calculating the tax effect of discrete items recognized during the period. The Company recorded a provision for
income taxes of $0.2 million and $0.9 million for the three months ended June 30, 2026 and 2025, respectively. The Company recorded a
provision for income taxes of $0.7 million and $1.6 million for the six months ended June 30, 2026 and 2025, respectively.
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The provision for income taxes differed from applying the U.S. federal statutory rate to the Company’s loss before income taxes primarily
due to the effects of valuation allowances.

As of June 30, 2026, the Company continues to maintain a full valuation allowance on deferred tax assets in all jurisdictions, except for
jurisdictions where the Company has determined it is more likely than not that those deferred tax assets will be realizable.

16.    Net Loss Per Share

The following table sets forth the computation of basic and diluted loss per share for the three and six months ended June 30, 2026 and
2025 (in thousands, except share and per share amounts):

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

Numerator:
Net loss $ (19,556) $ (21,221) $ (39,705) $ (37,538)
Denominator:
Weighted-average common shares outstanding used to compute net loss

per share, basic and diluted 81,337,205 12,833,306 81,257,582 12,793,403
Net loss per share:

Net loss per share, basic and diluted $ (0.24) $ (1.65) $ (0.49) $ (2.93)

The following potentially dilutive outstanding securities were excluded from the computation of diluted net loss per share because their effect
would have been anti-dilutive for the periods presented, or issuance of such shares is contingent upon the satisfaction of certain conditions,
which were not satisfied as of June 30, 2026 and 2025:

June 30
2026

June 30
2025

Convertible preferred stock — 56,630,188
Convertible notes — 1,475,805
Stock options 8,901,695 10,828,965
RSUs 3,750,862 —
PSUs 2,486,727 —

Total 15,139,284 68,934,958

20



ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The following discussion and analysis of our financial condition and results of operations should be read in conjunction with our condensed
consolidated financial statements and related notes included elsewhere in this Quarterly Report on Form 10-Q and our audited annual financial
statements and related notes for the fiscal year ended December 31, 2025, as filed with the SEC on March 6, 2026. Some of the information
contained in this discussion and analysis, including information with respect to our planned investments in our research and development, sales
and marketing, and general and administrative functions, includes forward-looking statements that involve risks and uncertainties. You should
review the sections titled “Cautionary Note Regarding Forward-Looking Statements” in this Quarterly Report on Form 10-Q and “Part I–Item 1A.
Risk Factors” in the Annual Report for a discussion of forward-looking statements and important factors that could cause actual results to differ
materially from the results described in or implied by the forward-looking statements contained in the following discussion and analysis.

Overview

Via transforms antiquated and siloed public transportation systems into smart, data-driven, and AI-powered efficient digital networks.

We are addressing a striking gap in the $545 billion global public transportation market. While billions of people across the globe rely on
public transportation, this critical form of mobility has yet to meaningfully benefit from recent advances in technology. The government agencies
and private organizations responsible for providing public transportation operate in a complex and demanding environment. They must maintain
reliable and affordable service in the face of continuously changing and difficult to predict traffic and ridership patterns. The industry has
historically had no option but to rely on fragmented technology systems with limited functional flexibility, aging infrastructure, and poor end-user
experience. Rising operating costs and labor shortages have placed a growing strain on budgets.

To address these challenges, we have developed a comprehensive technology platform, including software and technology-enabled
services, and a sophisticated go-to-market strategy designed to accelerate the adoption of our software and drive the success of our customers.

Our platform consists of purpose-built vertical software coupled with cost-effective technology-enabled services. The use of machine
learning and AI is intrinsic to our platform and underlies continuous improvement in the performance of our software. We offer our customers the
end-to-end capabilities to manage their complex workflows, optimize the planning and operations of their transportation networks, and gain
highly valuable data insights. When customers adopt our platform, they can gain significant efficiencies in their operations and dramatically
improve the experience for their passengers.

Key Business Metrics

We monitor the following key metrics to help us evaluate our business, identify trends affecting our business, formulate business plans, and
make strategic decisions:

($ in millions)
June 30,

2026
December 31,

2025
June 30,

2025
Customer Count 847  821  689 
Platform Annual Run-Rate Revenue $ 543  $ 476  $ 429 

Customers

Customer count as of the last date in any quarter represents the number of distinct legal entities which generated Platform revenue in that
quarter. Each customer may have one or more contracts active at the same time. We closed the quarter ended June  30, 2026 with
847 customers, up 23% compared to our 689 customers as of June 30, 2025.

Platform Annual Run-Rate Revenue

Platform Annual Run-Rate Revenue as of the last date in any quarter represents our Platform revenue for that quarter multiplied by four. We
believe that Platform Annual Run-Rate Revenue is a key metric to our

21



business, reflecting our ability to acquire new customers and to grow our relationships with existing customers. Platform Annual Run-Rate
Revenue has demonstrated rapid growth and was up 27% as of June 30, 2026, at $543 million, compared to $429 million as of June 30, 2025.

Components of Results of Operations

Revenue

Our customers pay a recurring subscription fee to access our platform. Contracts are typically multi-year and generally include a volume
component. The unit of volume is either fleet size, minimum number of vehicles, or total number of vehicle-hours. Our customers may contract
for a wide range of solutions, and each solution may comprise a diverse mix of modules, custom tailored to suit their unique needs, and priced
accordingly. The substantial majority of our revenue is derived from recurring, volume-based subscription fees. Revenue is recognized in the
period in which the performance occurs. Some of our solutions include one-time services such as implementation or consulting services. These
one-time services are helpful in allowing our customers to adopt the platform. They are provided on either a time and materials or fixed fee basis
and revenue related to these services is recognized on a proportional performance basis as the implementation is performed.

Cost of Revenue

Cost of revenue includes the cost of providing certain tech-enabled services to our customers such as driver management, fleet
management services, and customer support related costs. Cost of revenue also includes salaries, stock-based compensation expense, and
benefits for our local operational teams (including local operational staff and field managers involved in performing implementation and ongoing
operations support services), as well as third-party cloud hosting services, allocated overhead, amortization of capitalized internal-use software,
amortization of acquired intangibles and other direct costs.

We expect our cost of revenue will continue to increase on an absolute dollar basis for the foreseeable future as we continue to grow
revenue from our platform and therefore increase costs to support our revenue, hire personnel, and incur hosting and other costs to support a
growing customer base for our platform.

Operating Expenses

Research and Development

Research and development expenses primarily include salaries, stock-based compensation expenses, and benefits for employees in
engineering, product development and design, and data science. Research and development costs are expensed as incurred, unless they
qualify as capitalized internal‑use software development costs.

We expect our research and development costs will increase on an absolute dollar basis for the foreseeable future as we continue to invest
in development efforts to add new applications, increase functionality, and enhance the ease of use of our cloud-based platform. Additionally, we
believe that our research and development costs may benefit from advances in general technology tools such as AI allowing us to become more
efficient. Overall, while they may fluctuate in the near term, we expect that our research and development expenses will gradually decrease as a
percentage of our revenue over time.

Sales and Marketing

Sales and marketing expenses primarily include salaries, stock-based compensation expenses and benefits, commissions, and amortization
of deferred commissions for employees in our sales, partner success, and marketing functions, advertising and branding expenses, and
marketing partnerships with third parties. Sales and marketing costs are expensed as incurred, unless they qualify as capitalized costs to obtain
contracts.

We expect that sales and marketing expenses will increase in absolute dollars for the foreseeable future as we continue to invest in growing
our customer base and enhancing our brand awareness. However, while they may fluctuate in the near term, we expect that our sales and
marketing expenses will gradually decrease as a percentage of our revenue over time.
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General and Administrative

General and administrative expenses primarily include salaries, stock-based compensation expenses, and benefits for employees in our
finance and accounting, legal, human resources, information systems, operations management and other administrative functions, as well as
professional fees, insurance expenses, and other corporate costs.

We expect that general and administrative expenses will increase in absolute dollars for the foreseeable future as we hire additional
personnel and enhance our systems, processes, operations, and controls to support the growth in our business as well as our increased
compliance and reporting requirements as a public company. We also expect to incur higher insurance expenses, particularly in relation to our
auto liability and director and officer insurance policies. However, while they may fluctuate in the near term, we expect that our general and
administrative expenses will gradually decrease as a percentage of our revenue over time.

Interest Income

Interest income is comprised of interest earned on our cash and short-term investment balances.

We expect interest income will vary each reporting period depending on changes in our average cash and short-term investment balances,
and applicable interest rates.

Interest Expense

Interest expense has historically been primarily comprised of interest accrued on our line of credit and convertible notes. Immediately prior to
the completion of our IPO, the convertible notes converted into shares of our Class A common stock and no longer accrue interest. In November
2025, we repaid in full the outstanding balance on our line of credit.

We expect interest expense will vary each reporting period depending on changes in our outstanding indebtedness and applicable interest
rates.

Other Income (Expense), Net

Other income (expense), net has historically been primarily comprised of non-cash gains or losses relating to the change in the fair value of
warrants to purchase convertible preferred stock and the convertible notes embedded derivative feature. These instruments were extinguished
during 2025. Other income (expense), net also includes the impact of the gain or loss on transactions denominated in foreign currencies and
income related to employee retention credits under the Coronavirus Aid, Relief and Economic Security Act (the “CARES Act”).

We expect the absolute dollar value of other income (expense), net will vary each reporting period depending on the timing and magnitude of
non-operating items, and changes in foreign currency exchange rates.

Provision for Income Taxes

We are subject to taxes in the United States as well as other tax jurisdictions or countries in which we conduct business. Earnings from our
non-U.S. activities are subject to local country income tax and may be subject to current U.S. income tax. Due to cumulative losses, we maintain
a valuation allowance against our deferred tax assets, except in certain foreign subsidiaries that generate income. We consider all available
evidence, both positive and negative, in assessing the extent to which a valuation allowance should be applied against our deferred tax assets.
Realization of our deferred tax assets depends upon future earnings, the timing and amount of which are uncertain.
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Results of Operations

The following table summarizes our consolidated statements of operations data for the periods indicated:

Three Months Ended June 30, Six Months Ended June 30,
($ in thousands) 2026 2025 2026 2025
Revenue $ 135,707  $ 107,133  $ 263,141  $ 205,775 
Cost of revenue 80,101  65,182  157,480  124,014 
Gross profit 55,606  41,951  105,661  81,761 
Operating expenses:

Research and development 26,108  22,737  50,636  44,083 
Sales and marketing 21,142  15,973  41,632  31,175 
General and administrative 30,110  19,351  58,731  39,837 

Total operating expenses 77,360  58,061  150,999  115,095 
Operating loss (21,754) (16,110) (45,338) (33,334)

Interest income 2,799  487  5,578  1,054 
Interest expense (282) (2,419) (511) (4,825)
Other income (expense), net (154) (2,307) 1,288  1,211 

Loss before provision for income taxes (19,391) (20,349) (38,983) (35,894)
Provision for income taxes (165) (872) (722) (1,644)

Net loss (19,556) (21,221) (39,705) (37,538)

______________
(1) Includes stock-based compensation and related employer payroll taxes as follows:

Three Months Ended June 30, Six Months Ended June 30,
($ in thousands) 2026 2025 2026 2025
Cost of revenue $ 98  $ 37  $ 173  $ 106 
Research and development 4,302  1,549  8,332  3,163 
Sales and marketing 3,623  1,271  6,951  2,539 
General and administrative 7,987  1,805  16,118  3,545 

              Total $ 16,010  $ 4,662  $ 31,574  $ 9,353 

(2) Includes amortization of acquired intangible assets as follows:

Three Months Ended June 30, Six Months Ended June 30,
($ in thousands) 2026 2025 2026 2025
Cost of revenue $ 593  $ 343  $ 1,188  $ 854 
General and administrative 787  812  1,604  1,600 

              Total $ 1,380  $ 1,155  $ 2,792  $ 2,454 

(1)(2)

(1)

(1)

 (1)(2)
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The following table sets forth the components of our consolidated statements of operations data as a percentage of revenue for the periods
indicated :

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

Revenue 100 % 100 % 100 % 100 %
Cost of revenue 59  61  60  60 
Gross profit 41  39  40  40 
Operating expenses:
Research and development 19  21  19  21 
Sales and marketing 16  15  16  15 
General and administrative 22  18  22  19 
Total operating expenses 57  54  57  56 
Operating loss (16) (15) (17) (16)
Interest income 2  —  2  1 
Interest expense —  (2) —  (2)
Other income (expense), net —  (2) —  1 
Loss before provision for income taxes (14) (19) (15) (17)
Provision for income taxes —  (1) —  (1)

Net loss (14) (20) (15) (18)

______
Percentage may not foot due to rounding

Comparison of the Three Months Ended June 30, 2026 and 2025

Revenue

Three Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Revenue $ 135,707 $ 107,133 $ 28,574 27 %

The increase in revenue was driven by continued growth in new customers as well as rapid expansion with existing customers. Our total
customer count increased by 23%, from 689 as of June  30, 2025 to 847 as of June  30, 2026, including 94 customers added through the
Downtowner acquisition which closed in December 2025.

The increase in revenue was also driven by significant momentum with our customers located in the United States, where revenue
increased by $26.6 million (or approximately 35% year-over-year) and the rest of the world excluding Germany which increased by $4.4 million
(or approximately 46% year-over-year). This rapid growth was partially offset by Germany, where revenue decreased by $2.5 million (or
approximately 12% year-over-year).

Recurring subscription fees accounted for 95% of our revenue for the three months ended June 30, 2026, compared to 98% during the
same period in 2025. Revenue contribution from upfront implementation services, consulting contracts, and other one-time revenue represented
5% and 2% of our total revenues in the three months ended June 30, 2026 and 2025, respectively.

Cost of Revenue, Gross Profit, and Gross Margin

The following table summarizes our cost of revenue, gross profit, and gross margin for the periods indicated:

Three Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Cost of revenue $ 80,101  $ 65,182  $ 14,919  23 %
Gross profit 55,606  41,951  13,655  33 %
Gross margin 41 % 39 %

(1)

(1)
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Cost of revenue includes $69.8 million in technology-enabled services, $6.9 million in launch and support personnel and $3.4 million in IT
and other costs for three months ended June 30, 2026. Cost of revenue increased primarily due to an increase of $13.6 million in tech-enabled
services costs required to support new customers and our growth with existing customers.

Gross margin increased from 39% in the three months ended June 30, 2025 to 41% in the three months ended June 30, 2026. The margin
improvement was primarily attributable to a higher percentage of non-subscription revenue, which as noted above, increased from 2% of our
total revenues in the three months ended June 30, 2025 to 5% in the three months ended June 30, 2026.

Operating Expenses

The following table summarizes our operating expenses for the periods indicated:

Three Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Operating expenses:
Research and development $ 26,108  $ 22,737  $ 3,371  15 %
Sales and marketing 21,142  15,973  5,169  32 
General and administrative 30,110  19,351  10,759  56 

    Total $ 77,360  $ 58,061  $ 19,299  33 %

Research and Development

Research and development expenses increased primarily due to a $3.3 million increase in personnel costs. The increase in personnel
expense resulted from a $2.8 million increase in stock-based compensation costs associated with the equity awards issued in connection with
our IPO, and a $0.5 million net increase in other personnel costs including salary and benefits, net of change in capitalized software. The
increase in other personnel costs included a $2.2 million increase resulting from fluctuations in the exchange rate of the Israeli Shekel, which
appreciated by approximately 21% against the US Dollar over the corresponding period, as a large percentage of our research and development
team is located in Israel. The currency impact more than offset a net reduction in research and development headcount in the comparative
period.

Sales and Marketing

Sales and marketing expenses increased primarily due to a $4.9 million increase in personnel costs, driven by increased headcount for our
sales and marketing team and issuances of new equity awards.

General and Administrative

General and administrative expenses increased primarily due to a $7.1 million increase in personnel costs and a $3.7 million increase in
non-personnel costs. Personnel costs increased primarily as a result of an increase in stock-based compensation costs associated with the
equity awards issued in connection with our IPO. The increase in non-personnel costs is primarily attributable to higher insurance expenses
related to our auto liability and director and officer insurance policies.

Interest Income

The following table summarizes our interest income for the periods indicated:

Three Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Interest income $ 2,799 $ 487 $ 2,312 475 %

We recorded interest income of $2.8 million in the three months ended June 30, 2026 as compared to $0.5 million in the three months ended
June 30, 2025. The increase is driven by a higher surplus investable cash balance in 2026 as compared to 2025 resulting from net proceeds
received from the IPO.
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Interest Expense

The following table summarizes our interest expense for the periods indicated:

Three Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Interest expense $ (282) $ (2,419) $ 2,137 (88)%

We recorded interest expense of $0.3 million in the three months ended June 30, 2026 as compared to $2.4 million in the three months
ended June 30, 2025. Interest expense in the three months ended June 30, 2025 included $1.7 million of interest on our convertible notes and
$0.5 million of interest on our line of credit. On September 15, 2025, upon the closing of our IPO, the convertible notes converted into shares of
our Class A common stock. In November 2025, we repaid in full the outstanding balance on our line of credit.

Other Income (Expense), Net

The following table summarizes the components of other income (expense), net for the periods indicated:

Three Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Revaluation of convertible notes embedded derivative feature $ — $ (3,074) $ 3,074 (100)%
Foreign currency transaction gain (loss) (278) 661 (939) (142)%
Other 124 106 18 17 %

    Total $ (154) $ (2,307) $ 2,153 (93)%

The positive trend in other income (expense), net is primarily due to the impact of the recognition of a non-cash loss of $3.1 million in the
three months ended June 30, 2025 for the change in fair value of the convertible notes’ embedded derivative feature. Immediately prior to the
completion of our IPO, the convertible notes converted into shares of our Class A common stock.

Partially offsetting this was the impact of a negative variance of $0.9 million in foreign currency transaction gain (loss) in the three months
ended June 30, 2026 as compared to the three months ended June 30, 2025.

Provision for Income Taxes

The following table summarizes the provision for income taxes for the periods indicated:

Three Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Provision for income taxes $ (165) $ (872) $ 707  (81)%
Effective tax rate (0.9)% (4.3)%

The decrease in provision for income taxes was due primarily to the decrease in profits from our international subsidiaries that generate
taxable income. Our low effective tax rate reflects the fact that we maintain a full valuation allowance against deferred taxes in most of the
jurisdictions in which we generate net operating losses, including the United States.

Comparison of the six months ended June 30, 2026 and 2025

Revenue

Six Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Revenue $ 263,141 $ 205,775 $ 57,366 28 %

The increase in revenue was driven by continued growth in new customers as well as rapid expansion with existing customers. Our total
customer count increased by 23%, from 689 as of June  30, 2025 to 847 as of June  30, 2026, including 94 customers added through the
Downtowner acquisition which closed in December 2025.
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The increase in revenue was also driven by significant momentum with our customers located in the United States, where revenue
increased by $51.4 million (or approximately 35% year-over-year) and the rest of the world excluding Germany which increased by $7.8 million
(or approximately 41% year-over-year). This rapid growth was partially offset by Germany, where revenue decreased by $1.8 million (or
approximately 4% year-over-year).

Recurring subscription fees accounted for 97% of our revenue for the six months ended June 30, 2026, up from 96% during the same period
in 2025. Revenue contribution from upfront implementation services, consulting contracts, and other one-time revenue represented 3% and 4%
of our total revenues in the six months ended June 30, 2026 and 2025, respectively.

Cost of Revenue, Gross Profit, and Gross Margin

The following table summarizes our cost of revenue, gross profit, and gross margin for the periods indicated:

Six Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Cost of revenue $ 157,480  $ 124,014  $ 33,466  27 %
Gross profit 105,661  81,761  23,900  29 %
Gross margin 40 % 40 %

Cost of revenue includes $136.6 million in technology-enabled services, $14.2 million in launch and support personnel and $6.7 million in IT
and other costs for six months ended June 30, 2026. Cost of revenue increased primarily due to an increase of $31.6 million in tech-enabled
services costs required to support new customers and our growth with existing customers.

Gross margin remained consistent at 40% in the six months ended June 30, 2026 and 2025.

Operating Expenses

The following table summarizes our operating expenses for the periods indicated:

Six Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Operating expenses:
Research and development $ 50,636  $ 44,083  $ 6,553  15 %
Sales and marketing 41,632  31,175  10,457  34 
General and administrative 58,731  39,837  18,894  47 

    Total $ 150,999  $ 115,095  $ 35,904  31 %

Research and Development

Research and development expenses increased primarily due to a $6.8 million increase in personnel costs. The increase in personnel
expense resulted from a $5.2 million increase in stock-based compensation costs associated with the equity awards issued in connection with
our IPO, and a $1.6 million net increase in other personnel costs including salary and benefits, net of change in capitalized software. The
increase in other personnel costs included a $3.9 million increase resulting from fluctuations in the exchange rate of the Israeli Shekel, which
appreciated by approximately 18% against the US Dollar over the corresponding period, as a large percentage of our research and development
team is located in Israel. The currency impact more than offset a net reduction in research and development headcount in the comparative
period.

Sales and Marketing

Sales and marketing expenses increased primarily due to a $9.8 million increase in personnel costs, driven by increased headcount for our
sales and marketing team and issuances of new equity awards.
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General and Administrative

General and administrative expenses increased primarily due to a $14.2 million increase in personnel costs and a $4.7 million increase in
non-personnel costs. Personnel costs increased primarily as a result of an increase in stock-based compensation costs associated with the
equity awards issued in connection with our IPO. The increase in non-personnel costs is primarily attributable to higher insurance expenses
related to our auto liability and director and officer insurance policies.

Interest Income

The following table summarizes our interest income for the periods indicated:

Six Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Interest income $ 5,578 $ 1,054 $ 4,524 429 %

We recorded interest income of $5.6 million in the six months ended June 30, 2026 as compared to $1.1 million in the six months ended
June 30, 2025. The increase is driven by a higher surplus investable cash balance in 2026 as compared to 2025 resulting from net proceeds
received from the IPO.

Interest Expense

The following table summarizes our interest expense for the periods indicated:

Six Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Interest expense $ (511) $ (4,825) $ 4,314 (89)%

We recorded interest expense of $0.5 million in the six months ended June 30, 2026 as compared to $4.8 million in the six months ended
June 30, 2025. Interest expense in the six months ended June 30, 2025 included $3.3 million of interest on our convertible notes and $1.2 million
of interest on our line of credit. On September 15, 2025, upon the closing of our IPO, the convertible notes converted into shares of our Class A
common stock. In November 2025, we repaid in full the outstanding balance on our line of credit.

Other Income (Expense), Net

The following table summarizes the components of other income (expense), net for the periods indicated:

Six Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Revaluation of warrants liability $ — $ 2,273 $ (2,273) (100)%
Revaluation of convertible notes embedded derivative feature — (4,095) 4,095 (100)%
Employee retention credit 1,758 1,811 (53) (3)%
Foreign currency transaction gain (loss) (729) 1,069 (1,798) (168)%
Other 259 153 106 69 %

    Total $ 1,288 $ 1,211 $ 77 6 %

Other income remained relatively consistent with the prior year period, which primarily reflects the net impact of (i) the recognition of a non-
cash gain of $2.3 million in the six months ended June 30, 2025 relating to an outstanding warrant to purchase shares of Series E preferred
stock, which was exercised in February 2025, (ii) the recognition of a non-cash loss of $4.1 million in the six months ended June 30, 2025 for the
change in fair value of the convertible notes’ embedded derivative feature, and (iii) a negative variance of $1.8 million in foreign currency
transaction gain (loss) in the six months ended June 30, 2026 as compared to the six months ended June 30, 2025.
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Provision for Income Taxes

The following table summarizes the provision for income taxes for the periods indicated:

Six Months Ended June 30, Change
($ in thousands) 2026 2025 Amount %
Provision for income taxes $ (722) $ (1,644) $ 922  (56)%
Effective tax rate (1.9)% (4.6)%

The decrease in provision for income taxes was due primarily to the decrease in profits from our international subsidiaries that generate
taxable income. Our low effective tax rate reflects the fact that we maintain a full valuation allowance against deferred taxes in most of the
jurisdictions in which we generate net operating losses, including the United States.

Non-GAAP Financial Metrics

We use certain non-GAAP financial metrics to help us evaluate our business, identify trends affecting our business, formulate business plans
and financial projections, and make strategic decisions. These non-GAAP financial measures include Adjusted Gross Profit, Adjusted Gross
Margin, Adjusted EBITDA and Adjusted EBITDA Margin. We believe that by excluding certain items that are non-recurring in nature or non-cash
expenses provides meaningful supplemental information regarding our operational performance and provides useful information to investors and
others in understanding and evaluating our operating results in the same manner as our management team and board of directors. Our
definitions of non-GAAP financial metrics may differ from the definitions used by other companies and therefore comparability may be limited. In
addition, other companies may not publish these or similar financial metrics. Further, these financial metrics have certain limitations, as they do
not include the impact of certain expenses that are reflected in our condensed consolidated statement of operations. Thus, our non-GAAP
financial metrics are presented for supplemental informational purposes only and should be considered in addition to, not as a substitute for, or
in isolation from, measures prepared in accordance with U.S. GAAP.

Three Months Ended June 30, Six Months Ended June 30,
($ in thousands) 2026 2025 2026 2025
Adjusted Gross Profit $ 56,297 $ 42,331 $ 107,022 $ 82,721
Adjusted Gross Margin 41% 40% 41% 40%
Adjusted EBITDA $ (3,441) $ (9,055) $ (9,250) $ (17,318)
Adjusted EBITDA Margin (3)% (8)% (4)% (8)%

Adjusted Gross Profit and Adjusted Gross Margin

Adjusted Gross Profit represents gross profit excluding stock-based compensation and related employer payroll taxes and amortization of
acquired intangibles. Adjusted Gross Margin represents Adjusted Gross Profit as a percentage of revenue.

Gross margin increased from 39% in the three months ended June 30, 2025 to 41% in the three months ended June 30, 2026. Adjusted
Gross Margin increased from 40% in the three months ended June 30, 2025 to 41% in the three months ended June 30, 2026. The increase in
gross margin and Adjusted Gross Margin was primarily attributable to a higher percentage of non-subscription revenue compared to the prior
year period.

Gross margin remained consistent at 40% in the six months ended June 30, 2026 and 2025. Adjusted Gross Margin increased from 40% in
the six months ended June 30, 2025 to 41% in the six months ended June 30, 2026.
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The following table provides a reconciliation of Adjusted Gross Profit and Adjusted Gross Margin to gross profit and gross margin, the most
directly comparable GAAP financial metrics, for the periods indicated:

Three Months Ended June 30, Six Months Ended June 30,

($ in thousands) 2026 2025 2026 2025
Gross profit $ 55,606 $ 41,951 $ 105,661 $ 81,761
Gross profit margin 41% 39% 40% 40%

Stock-based compensation and related employer payroll taxes 98 37 173 106
Amortization of acquired intangibles 593 343 1,188 854

Adjusted Gross Profit $ 56,297 $ 42,331 $ 107,022 $ 82,721
Adjusted Gross Margin 41% 40% 41% 40%

______

(1) Amortization of acquired intangibles includes developed technology resulting from our acquisitions of Remix, Citymapper and Downtowner.

Adjusted EBITDA and Adjusted EBITDA Margin

Adjusted EBITDA represents net loss excluding certain items that we do not consider indicative of our ongoing business performance:
interest income, interest expense, loss on extinguishment of convertible notes, provision for income taxes, depreciation and amortization, stock-
based compensation and related employer payroll taxes, other (income) expense, net, which consists primarily of changes in the fair value of
derivatives and foreign currency transaction gains and losses, and other non-recurring or non-cash items impacting net loss such as patent
litigation costs related to the RideCo litigation (a patent litigation in which Via won a trial in January 2025), and transaction costs related to our
IPO and M&A activity. Adjusted EBITDA Margin represents Adjusted EBITDA as a percentage of revenue.

Adjusted EBITDA Margin improved by five and four percentage points in the three and six months ending June 30, 2026 as compared to the
equivalent periods in 2025, mostly driven by significant operating leverage in our operating expenses which allowed for substantial revenue
growth with limited increase in operating expenses.

The following table provides a reconciliation of Adjusted EBITDA and Adjusted EBITDA Margin to net loss and net loss margin, the most
directly comparable GAAP financial metrics:

Three Months Ended June 30, Six Months Ended June 30,
($ in thousands) 2026 2025 2026 2025
Net loss $ (19,556) $ (21,221) $ (39,705) $ (37,538)

Interest Income (2,799) (487) (5,578) (1,054)
Interest expense 282 2,419 511 4,825
Provision for income taxes 165 872 722 1,644
Other (income) expense, net 154 2,307 (1,288) (1,211)
Depreciation and amortization 1,786 1,559 3,613 3,262
Stock-based compensation and related employer payroll

taxes 16,010 4,662 31,574 9,353
Patent litigation costs 62 717 200 2,693
Transaction costs 155 117 401 708
Other 300 — 300 —

Adjusted EBITDA $ (3,441) $ (9,055) $ (9,250) $ (17,318)

Net loss margin (14)% (20)% (15)% (18)%
Adjusted EBITDA Margin (3)% (8)% (4)% (8)%

__________
(1) Excludes amortization of internal-use software.
(2) Patent litigation costs relate to the RideCo litigation in which Via won a trial in January 2025 and defending the verdict on appeals.
(3) Transaction costs include nonrecurring costs incurred in relation to our IPO and M&A activity.

 (1)

(1)

 (2)

(3)
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Liquidity and Capital Resources

Since our inception, we have generated negative cash flows from operations, and we have financed our operations primarily through
customer payments and net proceeds from sales of equity securities, a line of credit, and convertible notes. On September 15, 2025, we
completed our IPO and on October 14, 2025, the underwriters of the IPO elected to exercise their over-allotment option. As a result of these
transactions, we received net cash proceeds of $362.4 million.

We currently anticipate that our existing cash and cash equivalents, together with our cash flow from operations and amounts available
under our $100 million Credit Agreement, will be sufficient to meet our working capital and capital expenditure needs for at least the next 12
months.

Our future capital requirements may depend on many factors including, but not limited to, our growth rate, headcount, sales and marketing
activities, research and development activities, general and administrative spend, the introduction of new solutions and verticals, and
acquisitions. As such, we may be required to seek additional equity or debt financing. In the event that additional financing is required from
outside sources, we may not be able to raise it on terms acceptable to us or at all. If additional funds are not available to us on acceptable terms
or at all, our business, financial condition, and results of operations could be adversely affected.

The following table summarizes our principal sources of liquidity:

($ in thousands)
June 30,

2026
December 31,

2025
Cash and cash equivalents $ 335,915  $ 370,914 
Credit agreement 71,972  86,183 

Total $ 407,887  $ 457,097 

________________
(1) Represents the total committed amount under our Credit Agreement of $100 million less amounts utilized under the letter of credit subfacility.

Credit Agreement

In April 2023, we entered into our Credit Agreement, which provides a revolving line of credit of up to $100 million, including a letter of credit
subfacility in the aggregate amount of $30 million, and a swingline subfacility in the aggregate amount of $5 million. We also have the option to
request an incremental facility of up to an additional $25 million from one or more of the lenders under our Credit Agreement. Our Credit
Agreement has a maturity date of April 26, 2028.

Under the terms of our Credit Agreement, we can elect for revolving loans to be either Base Rate Loans or SOFR Loans. Base Rate Loans
incur interest at the highest of (a) the Prime Rate plus 1.75%, (b) the Federal Funds rate plus 2.25%, and (c) SOFR for a tenor of one month plus
2.85%. SOFR Loans incur interest at SOFR for a tenor comparable to the applicable interest period plus 2.85%. We are charged a commitment
fee of 0.325% for committed but unused amounts.

For the three and six months ended June 30, 2025 the Company recognized interest expense of $0.5 million and $1.2 million, respectively,
in relation to the revolving line of credit. In November 2025, we repaid in full the SOFR Loans balance outstanding, and no amount remains
outstanding as of June 30, 2026.

We had letters of credit outstanding and committed under the letter of credit subfacility of $28.0 million as of June 30, 2026.

As of June 30, 2026, we had $72.0 million in available borrowings under the Credit Agreement.

Our Credit Agreement contains customary representations and warranties, and certain financial and nonfinancial covenants, including
certain limitations on liens and indebtedness. The financial covenants include a requirement to maintain minimum liquidity of $50.0 million plus
50% of any principal amounts funded under the incremental facility. Additionally, we are required to meet certain revenue targets, which we have
continued to meet. As of June 30, 2026, we were in compliance with all covenants under our Credit Agreement. In July 2026, we entered into
amended and restated terms for the Credit Agreement which increase the aggregate amount available under the letter of credit subfacility to $50
million.

(1)
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Cash Flows

The following table summarizes our cash flows for the periods indicated:

Six Months Ended June 30,
($ in thousands) 2026 2025
Net cash (used in) provided by
Operating activities $ (31,842) $ (21,884)
Investing activities (4,406) (3,101)
Financing activities 1,691  24,232 
Effect of foreign exchange on cash, cash equivalents, and restricted cash and cash equivalents (312) 1,065 

Net increase (decrease) in cash, cash equivalents, and restricted cash and cash equivalents $ (34,869) $ 312 

Operating Activities

Net cash used in operating activities was $31.8 million in the six months ended June 30, 2026. The factors affecting our operating cash flows
during this period were our net loss of $39.7 million and $34.7 million of cash outflows from changes in our operating assets and liabilities, offset
by non-cash charges of $42.6 million. The cash outflow from changes in our operating assets and liabilities was primarily due to increases of
$23.6 million in accounts receivable, combined with the net impact of smaller fluctuations in other operating assets and liabilities. The increase in
accounts receivable is attributable to the increase in revenue combined with the timing of certain cash collections from our customers at June 30,
2026 as compared to December 31, 2025. The non-cash charges consisted primarily of $31.6 million in stock-based compensation expense,
$6.1 million in non-cash operating lease expense and $4.8 million in depreciation and amortization expense.

Investing Activities

Net cash used in investing activities was $4.4 million in the six months ended June 30, 2026, including net cash utilized for internally
capitalized software of $4.0 million and $0.7 million in purchases of other property and equipment.

Financing Activities

Net cash provided by financing activities was $1.7 million in the six months ended June 30, 2026, which consisted of proceeds from the
exercise of stock options.

Contractual Obligations and Commitments

Our principal commitments consist of our obligations under operating leases for our offices and foreign currency forward contracts.

In May 2026, we entered into a new lease agreement for office space in New York City, which will serve as the Company’s headquarters and
replace the existing headquarters lease when it ends in the fourth quarter of 2026. The lease term is expected to commence in the fourth quarter
of 2026 and end in the third quarter of 2037. The total lease commitment is estimated to be approximately $52.9 million. See Note 13 of our
audited consolidated financial statements for the year ended December 31, 2025 included in the Annual Report for additional details of our other
operating lease commitments.

As of June  30, 2026, we had foreign currency forward contracts designated as cash flow hedges with total notional amounts of
approximately $18.0 million, which all have maturities of 12 months or less. The notional amounts of derivative instruments represent the amount
of foreign currency to be exchanged under the contracts and do not represent our exposure to credit or market risk.

Off-Balance Sheet Arrangements

We do not have any off-balance sheet arrangements that are reasonably likely to have a current or future material effect on our financial
condition, results of operations, liquidity, capital expenditures, or capital resources.
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Critical Accounting Estimates

Our condensed consolidated financial statements and the accompanying notes are prepared in accordance with U.S. GAAP. The
preparation of these financial statements requires us to make estimates and assumptions that affect the reported amounts of assets, liabilities,
revenue, costs and expenses, and related disclosures. We base our estimates on historical experience and on various other assumptions that
we believe to be reasonable under the circumstances. Actual results could differ significantly from our estimates. To the extent that there are
differences between our estimates and actual results, our future financial statement presentation, financial condition, results of operations, and
cash flows will be affected.

There have been no material changes to our critical accounting estimates from those disclosed in our Annual Report on Form 10-K.

Recent Accounting Pronouncements

See Note 2 to our condensed consolidated financial statements for a description of recently issued accounting pronouncements.

Implications of Being an Emerging Growth Company

As of the date of this Quarterly Report we qualify as an “emerging growth company” as defined in the Jumpstart Our Business Startups Act
of 2012 (the “JOBS Act”). An emerging growth company may take advantage of specified reduced reporting and other requirements that are
otherwise applicable generally to public companies. For example, we are only required to provide reduced disclosure in “Management’s
Discussion and Analysis of Financial Condition and Results of Operations,” and we were not subject to the requirement to engage an auditor to
report on our internal controls over financial reporting pursuant to Section 404(b) of the Sarbanes-Oxley Act.

Under the JOBS Act, emerging growth companies also can delay adopting new or revised accounting standards until such time as those
standards would otherwise apply to private companies. We currently take advantage of this exemption.

We may take advantage of these provisions until we are no longer an emerging growth company. As the market value of our Class A
common stock held by non-affiliates exceeded $700 million as of June 30, 2026 we will no longer qualify as an emerging growth company under
the existing framework as of December 31, 2026. On May 19, 2026 the SEC issued proposed rule amendments that include a proposal that, if
adopted, would have the effect of raising the public company float threshold to exit emerging growth company status from $700 million to $2
billion. Because the proposed amendments have not been adopted and are not yet effective, we have determined our filer status based on the
SEC’s current rules. We are monitoring the proposed rulemaking process and will evaluate the impact of any final adopted rules on our filer
status and related reporting obligations.

For risks related to our status as an emerging growth company, see “Risk Factors—Risks Relating to Ownership of our Class A Common
Stock —We qualify as an emerging growth company within the meaning of the Securities Act, and we utilize certain exemptions available to
emerging growth companies, which could make our securities less attractive to investors and may make it more difficult to compare our
performance with other public companies” in our Annual Report on Form 10-K.
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

Interest Rate

We had cash and cash equivalents of $335.9 million as of June 30, 2026. Cash and cash equivalents consist of checking and interest-
bearing accounts with an original maturity of 90 days or less. Due to the short-term nature of the financial instruments, we have not been
exposed to, nor do we anticipate being exposed to, material risks due to changes in interest rates.

We can elect for revolving loans under our Credit Agreement to be either Base Rate Loans or SOFR Loans. Base Rate Loans incur interest
at the highest of (a) the Prime Rate plus 1.75%, (b) the Federal Funds rate plus 2.25%, and (c) SOFR for a tenor of one month plus 2.85%.
SOFR Loans incur interest at SOFR for a tenor comparable to the applicable interest period plus 2.85%. We incur a commitment fee of 0.325%
for committed but unused amounts. As of June 30, 2026, we had no revolving loan balances outstanding under our Credit Agreement.

We currently do not hedge interest rate exposure. We may in the future hedge our interest rate exposure and may use swaps, caps, collars,
structured collars or other common derivative financial instruments to reduce interest rate risk. It is difficult to predict the effect that future
hedging activities would have on our operating results. A hypothetical 10% change in interest rates during any of the periods presented would
not have had a material impact on our condensed consolidated financial statements.

Foreign Currency

Because we conduct a portion of our business in currencies other than U.S. dollars but report our consolidated financial results in U.S.
dollars, we face exposure to fluctuations in currency exchange rates. While most of our operating expenses are incurred in U.S. dollars, a portion
of our operating expenses are incurred in currencies other than U.S. dollars, notably the Israeli Shekel. As exchange rates vary, revenue, cost of
revenue, exclusive of depreciation and amortization, operating expenses, other income and expense, and assets and liabilities, when translated,
may also vary materially and thus affect our overall financial results.

To date, foreign currency transaction gains and losses have not been material to our consolidated financial statements. To mitigate a portion
of our exposure to the Israeli Shekel, we have entered into foreign currency forward contracts to hedge certain forecasted cash flows
denominated in the Israeli Shekel. These contracts are designated as cash flow hedges and are intended to reduce the variability in research
and development expenses associated with changes the in U.S. dollar to Israeli Shekel exchange rate. We do not enter into foreign currency
forward contracts for trading or speculative purposes.

Commodity Price

We are subject to risk from unexpected increases in fuel prices, which could have a material adverse effect on our business operations.
Significant fuel price changes could increase our operating costs, decrease our operating margins, and harm our business, financial condition,
and results of operations. In particular, increases in fuel prices may, in many cases, cause drivers to seek alternative sources of income, as well
as cause our customers in the government sector to either renegotiate contracts with us or even discontinue their operations.

To date, changes in fuel prices have not been material to our consolidated financial statements, and we have not engaged in any commodity
hedging transactions. We may in the future hedge our commodity price risk exposure and may use derivative financial instruments to reduce our
commodity price risk. It is difficult to predict the effect that future hedging activities would have on our operating results.

The ongoing conflict in Iran and geopolitical tensions in the region could lead to continued disruption of global energy supplies and increases
in global energy prices, adversely affect global supply chains and heighten inflationary pressures on our fuel and vehicle costs. We are
continuing to evaluate the evolving macroeconomic environment and impact on our operating results.

Inflation Risk

If our costs, in particular driver, vehicle and personnel-related costs, become subject to significant inflationary pressures, we may not be able
to fully offset such higher costs through price increases. Our inability or failure to do so could harm our business, financial condition and results
of operations.
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ITEM 4. CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedures

Our Management, with the participation of our Chief Executive Officer and our Chief Financial Officer, has evaluated the effectiveness of our
disclosure controls and procedures as of the end of the period covered by this Quarterly Report. The term “disclosure controls and procedures,”
as defined in Rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), means controls and
other procedures of a company that are designed to ensure that information required to be disclosed by a company in the reports that it files or
submits under the Exchange Act is recorded, processed, summarized, and reported, within the time periods specified in the SEC’s rules and
forms. Disclosure controls and procedures include, without limitation, controls and procedures designed to ensure that information required to be
disclosed by a company in the reports that it files or submits under the Exchange Act is accumulated and communicated to our management,
including our principal executive and principal financial officers, or persons performing similar functions, as appropriate to allow timely decisions
regarding required disclosure. Management recognizes that any controls and procedures, no matter how well designed and operated, can
provide only reasonable assurance of achieving their objectives and management necessarily applies its judgment in evaluating the cost-benefit
relationship of possible controls and procedures. Based on such evaluation, our Chief Executive Officer and Chief Financial Officer have
concluded that, as of the end of the period covered by this Quarterly Report, our disclosure controls and procedures were effective at a
reasonable assurance level.

Changes in Internal Control Over Financial Reporting

There has been no change in our internal control over financial reporting (as defined in Rule 13a-15(f) and 15d-15(f) under the Exchange
Act) during the three months ended June 30, 2026 that has materially affected, or is reasonably likely to materially affect, our internal control
over financial reporting.
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PART II - OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

In the ordinary course of our business, we are regularly subject to claims, lawsuits, arbitration proceedings, administrative actions, regulatory
inquiries and audits, government investigations, and other legal and regulatory proceedings at the federal, state, and municipal levels, including
involving personal injury, property damage, labor and employment, anti-discrimination, commercial disputes, consumer complaints, intellectual
property disputes, compliance with regulatory requirements, and other matters, and we may become subject to additional types of claims,
lawsuits, arbitration proceedings, administrative actions, government investigations, and legal and regulatory proceedings in the future and as
our business grows. Information is provided below and in our Annual Report regarding the nature and status of our material pending legal
matters. There are inherent uncertainties in these legal matters, some of which are beyond management’s control, making the ultimate
outcomes difficult to predict. Moreover, management’s views and estimates related to these matters may change in the future, as new events
and circumstances arise and the matters continue to develop. Individually or in the aggregate, these matters, as previously disclosed, could have
a material impact on our business, financial condition or results of operations. The Company accrues for losses that may result from these
matters when a loss is probable and reasonably estimable. For additional information about the types of litigation we face in the ordinary course
of business, please see the matters discussed in “Part 1, Item 3, Legal Proceedings” in our Annual Report on Form 10-K for the fiscal year
ended December 31, 2025, in addition to the updates with respect to certain matters reflected herein:

On May 3, 2021, we filed a complaint in the U.S. District Court for the Western District of Texas, alleging that a competitor, RideCo, Inc.
(“RideCo”), had been intentionally infringing on our patents, and specifically, our patented virtual bus stop technology for efficient, on-demand
dynamic routing for microtransit vehicles. On January 30, 2025, a jury in the Western District of Texas found that RideCo infringed three virtual
bus stop patents (U.S. Patent Nos. 9,562,785, 9,816,824, and 10,197,411) and awarded us damages. We also successfully defeated RideCo's
invalidity claims and patent infringement counterclaims. RideCo appealed the verdict and we cross-appealed the denial of our permanent
injunction. The appeals were docketed in the U.S. Court of Appeals for the Federal Circuit. Following appellate mediation, the parties reached a
confidential settlement definitively resolving the matter. Pursuant to the parties’ agreement, the Federal Circuit entered an order on June 22,
2026, dismissing the appeals.

On June 5, 2026, a putative labor and employment class action, captioned Faison v. Nomad Transit LLC and Via Transportation, Inc., No.
2:26-cv-06165, was filed against our Company in the U.S. District Court for the Central District of California.

On June 10, 2026, a putative securities class action, captioned Garlesky v. Via Transportation, Inc., et al, No. 1:26-cv-04870, was filed
against the Company, our principal executive officer, and principal financial officer, individual Board members and underwriters in the in the U.S.
District Court for the Southern District of New York.

Although the Company disagrees with the allegations set forth in the putative class actions and intends to vigorously defend against them,
there are inherent uncertainties in litigation and litigation matters present a wide range of potential outcomes. As a result of these uncertainties
any possible loss or range of loss cannot be reasonably estimated, and therefore no accrual for losses has been recorded as of June 30, 2026.

ITEM 1A. RISK FACTORS

Our business, operations, and financial condition are subject to various risks and uncertainties that could materially adversely affect our
business, results of operations, financial condition, growth prospects, and the trading price of our Class A common stock. In addition to the other
information set forth in this Quarterly Report on Form 10-Q, you should carefully consider the risk factors discussed in “Part I, Item 1A. Risk
Factors” in our Annual Report, which remain applicable to our business, financial condition, or future results.
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ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES

(a) Recent Sales of Unregistered Equity Securities:

None.

(b) Issuer Purchases of Equity Securities:

None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES

None.

ITEM 4. MINE SAFETY DISCLOSURES

Not Applicable.

ITEM 5. OTHER INFORMATION

None.
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ITEM 6. EXHIBITS

 INDEX TO EXHIBITS

The following exhibits are filed as part of this Quarterly Report on Form 10-Q:

Incorporation by Reference
Exhibit

No. Description Form File Number Exhibit Filing Date
Filed

Herewith

3.1 Amended and Restated Certificate of Incorporation of Via
Transportation, Inc.

S-8 333-290556 4.1 September 26,
2025

3.2 Amended and Restated Bylaws of Via Transportation, Inc. S-8 333-290556 4.2 September 26,
2025

31.1 Certification of Principal Executive Officer pursuant to Rules 13a-
14(a) and 15d-14(a) under the Securities Exchange Act of 1934,
as adopted pursuant to Section 302 of the Sarbanes-Oxley Act
of 2002.

X

31.2 Certification of Principal Financial Officer pursuant to Rules 13a-
14(a) and 15d-14(a) under the Securities Exchange Act of 1934,
as adopted pursuant to Section 302 of the Sarbanes-Oxley Act
of 2002.

X

32.1* Certification of Principal Executive Officer pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

X

32.2* Certification of Principal Financial Officer pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

X

101.INS Inline XBRL Instance Document (the instance document does
not appear in the Interactive Data File because its XBRL tags are
embedded within the Inline XBRL document).

X

101.SCH Inline XBRL Taxonomy Extension Schema Document. X
101.CAL Inline XBRL Taxonomy Extension Calculation Linkbase

Document. X

101.LAB Inline XBRL Taxonomy Extension Label Linkbase Document. X
101.PRE Inline XBRL Taxonomy Extension Presentation Linkbase

Document. X

104 Cover Page formatted as Inline XBRL and contained in Exhibit
101 X

_______________

*    This certification is deemed not filed for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liability of
that section, nor shall it be deemed incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act
of 1934, as amended, whether made before or after the date hereof, regardless of any general incorporation language in such filing.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on
its behalf by the undersigned, thereunto duly authorized.

Via Transportation, Inc.

Dated: August 6, 2026 By: /s/ Daniel Ramot
Name: Daniel Ramot
Title: Chief Executive Officer

(Principal Executive Officer)

Dated: August 6, 2026 By: /s/ Clara Fain
Name: Clara Fain
Title: Chief Financial Officer

(Principal Financial Officer)
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Exhibit 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER PURSUANT TO
RULES 13A-14(A) AND 15D-14(A) UNDER THE SECURITIES EXCHANGE ACT OF 1934,
AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Daniel Ramot, certify that:

1. I have reviewed this Quarterly Report on Form 10-Q of Via Transportation, Inc.;
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the

statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;
3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial

condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;
4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange

Act Rules 13a-15(e) and 15d-15(e)) for the registrant and have:
a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to

ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this report is being prepared;

b) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

c) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect,
the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely
to adversely affect the registrant's ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control
over financial reporting.

Via Transportation, Inc.

Dated: August 06, 2026 By: /s/ Daniel Ramot
Name: Daniel Ramot
Title: Chief Executive Officer

(Principal Executive Officer)



Exhibit 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER PURSUANT TO
RULES 13A-14(A) AND 15D-14(A) UNDER THE SECURITIES EXCHANGE ACT OF 1934,
AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Clara Fain, certify that:

1. I have reviewed this Quarterly Report on Form 10-Q of Via Transportation, Inc.;
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the

statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;
3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial

condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;
4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange

Act Rules 13a-15(e) and 15d-15(e)) for the registrant and have:
a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to

ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this report is being prepared;

b) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

c) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect,
the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely
to adversely affect the registrant's ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control
over financial reporting.

Via Transportation, Inc.

Dated: August 06, 2026 By: /s/ Clara Fain
Name: Clara Fain
Title: Chief Financial Officer

(Principal Financial Officer)



Exhibit 32.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on Form 10-Q of Via Transportation, Inc. (the “Company”), for the quarter ended June 30, 2026, as filed with the
Securities and Exchange Commission on the date hereof (the “Report”), I, Daniel Ramot, Chief Executive Officer of the Company, certify, pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that to the best of my knowledge:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and

2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

Via Transportation, Inc.

Dated: August 06, 2026 By: /s/ Daniel Ramot
Name: Daniel Ramot
Title: Chief Executive Officer

(Principal Executive Officer)



Exhibit 32.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on Form 10-Q of Via Transportation, Inc. (the “Company”), for the quarter ended June 30, 2026, as filed with the
Securities and Exchange Commission on the date hereof (the “Report”), I, Clara Fain, Chief Financial Officer of the Company, certify, pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that to the best of my knowledge:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and

2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

Via Transportation, Inc.

Dated: August 06, 2026 By: /s/ Clara Fain
Name: Clara Fain
Title: Chief Financial Officer

(Principal Financial Officer)


