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Item 7.01. Regulation FD Disclosure.

Intercontinental Exchange, Inc. (the “Company”) and Ellie Mae, Inc. (“Ellie Mae”) issued a joint press release (the “Press Release”) announcing that the
Company had entered into a definitive agreement to acquire Ellie Mae. A copy of the Press Release is attached to this report as Exhibit 99.1 and is incorporated
herein by reference. The Company intends to file an additional report on Form 8-K under which the Company will make the disclosures required by Item 1.01

relating to the proposed acquisition of Ellie Mae. The Company plans to hold a conference call to review the Investor Presentation attached to this report as Exhibit
99.2 on Thursday, August 6, 2020 at 5:00 p.m. ET.

The information contained herein, including the Press Release and the Investor Presentation, is furnished pursuant to Item 7.01 of Form 8-K and shall not
be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 nor shall it be deemed incorporated by reference in any filing under the
Securities Act of 1933 or the Securities Exchange Act of 1934 except as may be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit No. Description

99.1 Press release dated August 6. 2020.
99.2 Investor Presentation dated August 6, 2020.
104 The cover page from Intercontinental Exchange, Inc.’s Current Report on Form 8-K, formatted in Inline XBRL.
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Exhibit 99.1

Intercontinental Exchange Enters Definitive Agreement
to Acquire Ellie Mae from Thoma Bravo

Deal strengthens ICE’s focus on mortgage services
Extends track record of operating vital networks moving analog to digital
ICE will hold a conference call at 5:00 p.m. today to review transaction details

ATLANTA, GA and PLEASANTON, CA - August 6, 2020 — Intercontinental Exchange (NYSE: ICE), a leading operator of global exchanges and clearing
houses and provider of mortgage technology, data and listing services, announced today that it has entered into a definitive agreement to acquire Ellie Mae®, the
leading cloud-based platform provider for the mortgage finance industry. The transaction with Ellie Mae, a portfolio company of Thoma Bravo, a leading private
equity investment firm, values Ellie Mae at approximately $11 billion. The deal, following ICE’s taking a majority stake in MERS in 2016, purchasing the
remainder in 2018, and acquiring Simplifile in 2019, establishes ICE, through its growing ICE Mortgage Services network, as the leading provider of end-to-end
electronic workflow solutions serving the evolving U.S. residential mortgage industry.

A conference call to review the transaction details will be held on Thursday, August 6, 2020 at 5:00 p.m. ET. Details for the call are included at the end of this
announcement.

Ellie Mae, based in Pleasanton, California with approximately 1,700 employees, was founded in 1997 with a mission to automate and digitize the trillion-dollar
residential mortgage industry. Through its Digital Lending Platform, Ellie Mae provides technology services to all participants in the mortgage supply chain,
including its over 3,000 customers and thousands of partners and investors participating on their open network who provide liquidity to the market. Lenders rely on
Ellie Mae to securely manage and facilitate the exchange of data across the ecosystem to enable the origination of mortgages while maintaining strict adherence to
various local, state and federal compliance requirements.

“Twenty years after we founded Intercontinental Exchange to provide a transparent trading platform for the energy industry, and following two decades of
providing continued innovation to help customers navigate global markets, we are pleased to announce the acquisition of Ellie Mae, which will help us similarly
transform the mortgage marketplace,” said Jeffrey C. Sprecher, Founder, Chairman and CEO of Intercontinental Exchange. “Our planned acquisition represents a
one-of-a-kind opportunity to add an extraordinary enterprise with great leadership to our family. It will also enhance ICE’s growth strategy in mortgage
technology, with complementary products and a wide array of customers and stakeholders who will benefit from our core and proven expertise in operating
networks and marketplaces.”

"We are excited to be joining the Intercontinental Exchange family and having the opportunity to work closely with Simplifile and MERS in helping our industry
to realize the true digital mortgage,” said Jonathan Corr, President and CEO of Ellie Mae. “We have been on a journey, as we have long said, ‘to automate
everything automatable’ for the mortgage industry, and joining ICE, which has followed a parallel journey in global exchanges, will allow us to further accelerate
realizing our vision. We also greatly appreciate, and have significantly benefited from, the operational and strategic support from Thoma Bravo. They were
instrumental in helping us achieve this outcome, which is a great one for our customers and the industry in general.”




Since acquiring Ellie Mae, Thoma Bravo has partnered with its leadership team to nearly double revenue while achieving best-in-class profitability and driving
continued innovation in Ellie Mae’s core products. The combination of Ellie Mae’s market-leading solutions with Thoma Bravo’s deep operational expertise
helped the company redesign its organizational structure to scale more efficiently, transform its go-to-market organization to better serve its existing customers,
and focus on organic product innovation to drive long-term, sustainable growth. Thoma Bravo also worked closely with Ellie Mae to acquire Capsilon, a highly
strategic acquisition that added significant product capabilities and greatly expanded the company’s total addressable market.

“We partnered with Jonathan Corr, Joe Tyrrell and the Ellie Mae team to advance their vision to automate the residential mortgage industry while also using
Thoma Bravo’s deep software expertise to greatly improve the company’s operations and accelerate growth,” said Holden Spaht, a Managing Partner at Thoma
Bravo. “We are confident that being part of ICE will enable Ellie Mae to continue transforming an industry still in the early innings of digitization, and we look
forward to following Ellie Mae’s continued success as part of ICE for many years to come.”

The entire production chain of the mortgage industry, from lead generation to application, to pre-closing, to closing, to post-closing, has traditionally been a highly
document-centric and manual process. ICE’s acquisition of MERS and Simplifile has helped to automate the post-closing process. The addition of Ellie Mae
extends ICE’s reach to the origination space.

In addition to its Digital Lending Platform capabilities and its vast partner network, Ellie Mae also provides technology solutions that enable its clients to achieve

greater levels of consumer engagement, efficiencies through automation, and a modernization of the loan manufacturing process through its recent introduction of
machine learning and artificial intelligence. Through this complementary addition, ICE Mortgage Services will provide innovative technology that touches nearly
every U.S. mortgage, accelerating additional digitization and streamlining of the mortgage manufacturing process, and ICE Data Services will be able to add to its
offerings.

“This transaction will benefit ICE and its shareholders,” said Scott Hill, Chief Financial Officer of Intercontinental Exchange. “The strength of our balance sheet,
and the combined cash flows, position this deal to be accretive in the first full year and to meet all of our key strategic and financial acquisition criteria.” The
transaction, which is not subject to a financing condition, is expected to close in the third quarter or early fourth quarter of 2020, following the receipt of regulatory
approvals and the satisfaction of customary closing conditions.

Key Financial Metrics:

e  Transaction valued at an enterprise value of $11 billion, with consideration in the form of a mix of cash (84% of EV) and newly issued shares of ICE
common stock (16%).

e  Expected ICE Mortgage Services pro-forma 2020 revenues of $1.1 billion (includes expected 2020 Ellie Mae revenues of ~$900 million).




®  Expected ICE Mortgage Services pro-forma 2020 adjusted EBITDA! of ~$600 million (includes expected 2020 Ellie Mae adjusted EBITDAZ of ~$470
million).

e Including past acquisitions of both MERS & Simplifile and, upon completion of the acquisition of Ellie Mae, ICE will have invested a total of roughly
$11.5 billion in its strategy to automate the mortgage workflow.

e Expected Ellie Mae transaction IRR of 10%; ICE ROIC will remain above ICE WACC in year one, growing thereafter.
e  Expected to realize run-rate cost synergies of $50 million to $65 million by the end of year three.
e  Expected that the acquisition of Ellie Mae will be accretive to adjusted EPS in the first full year of ownership.

Credit Suisse, Goldman Sachs and Wells Fargo are serving as lead financial advisors to Intercontinental Exchange, which also received financial advice from
Broadhaven, Citigroup and Moelis & Company LLC. Shearman & Sterling LLP is serving as the legal advisor to Intercontinental Exchange, with additional legal
advice from Morgan, Lewis & Bockius LLP, Potter Anderson & Corroon LLP and Sullivan & Cromwell LLP. J.P. Morgan Securities LLC and Jefferies LLC are
serving as financial advisors to Thoma Bravo and Ellie Mae, and Kirkland & Ellis LLP is serving as the legal advisor to Thoma Bravo and Ellie Mae.

Conference Call Information

ICE will hold a conference call today, August 6, 2020, at 5:00 p.m. ET to review details of the transaction. A live audio webcast of the conference call will be
available on the company's website at www.theice.com in the investor relations section. Participants may also listen via telephone by dialing (855) 527-2973 or
(855) 527-2980 from the United States or (909) 715-1689 from outside the United States. Telephone participants are recommended to call 10 minutes prior to the
start of the call. The call will be archived on the company's website for replay.

About Intercontinental Exchange

Intercontinental Exchange (NYSE: ICE) is a Fortune 500 company formed in the year 2000 to modernize markets. ICE serves customers by operating the
exchanges, clearing houses and information services they rely upon to invest, trade and manage risk across global financial and commodity markets. A leader in
market data, ICE Data Services serves the information and connectivity needs across virtually all asset classes. As the parent company of the New York Stock
Exchange, the company is the premier venue for raising capital in the world, driving economic growth and transforming markets.

I Reflects legacy ICE Mortgage Services expected EBITDA plus Ellie Mae expected Adjusted EBITDA, which is adjusted to exclude approximately $12 million
of non-recurring professional fees. Legacy ICE Mortgage Services expected EBITDA is based on ICE estimates.

2 Based on Ellie Mae estimates and adjusted to exclude approximately $12 million of non-recurring professional fees.




Trademarks of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE and New York Stock Exchange. Information regarding
additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at
http://www.intercontinentalexchange.com/terms-of-use. Key Information Documents for certain products covered by the EU Packaged Retail and Insurance-based
Investment Products Regulation can be accessed on the relevant exchange website under the heading “Key Information Documents (KIDS).”

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 -- Statements in this press release regarding ICE, Ellie Mae and the combined
business, including expected revenue and expected adjusted EBITDA for the twelve months ended December 31, 2020, that are not historical facts are "forward-
looking statements" that involve risks and uncertainties. For a discussion of additional risks and uncertainties, which could cause actual results to differ from those
contained in the forward-looking statements, see ICE's Securities and Exchange Commission (SEC) filings, including, but not limited to, the risk factors in ICE's
Annual Report on Form 10-K for the year ended December 31, 2019, as filed with the SEC on February 6, 2020.

This release includes non-GAAP measures that exclude certain items we do not consider reflective of our cash operations and core business performance. We
believe that the presentation of these non-GAAP measures provides investors with greater transparency and supplemental data relating to our financial condition
and results of operations. These adjusted non-GAAP measures should be considered in context with our GAAP results.

We present expected adjusted EBITDA for Ellie Mae and the combined ICE Mortgage Services business for the twelve months ended December 31, 2020,
adjusted to deduct approximately $12 million in estimated non-recurring professional fees. Adjusted EBITDA is not a measurement under GAAP in the United
States and may not be similar to EBITDA measures of other companies. We believe that Adjusted EBITDA provides useful information to management and
investors as an indicator of the operating performance of these businesses. We are not able to forecast the most directly comparable measures calculated and
presented in accordance with GAAP. Certain elements of the composition of the GAAP amounts are not predictable, making it impractical for us to forecast. As a
result, no GAAP outlook is provided.

Expected Adjusted EBITDA are only estimates and contain forward-looking information. We and Ellie Mae have made a number of assumptions in preparing
these projections, which may or may not prove to be correct. The expected Adjusted EBITDA amounts are subject to various risks and uncertainties, and do not
guarantee actual results for the period indicated. Factors, risks and uncertainties that could cause actual results to differ materially from those projected include
those in the documents that we file with the SEC. We undertake no obligation to update or revise any of the projections, whether as a result of new information,
future developments or otherwise.

About Ellie Mae
Ellie Mae is the leading cloud-based platform provider for the mortgage finance industry. Ellie Mae’s technology solutions enable lenders to originate more loans,

lower origination costs, and reduce the time to close, all while ensuring the highest levels of compliance, quality and efficiency. Visit EllieMae.com or call (877)
355-4332 to learn more.




About Thoma Bravo

Thoma Bravo is a leading private equity firm focused on the software and technology-enabled services sectors. With a series of funds representing more than $45
billion in capital commitments, Thoma Bravo partners with a company's management team to implement operating best practices, invest in growth initiatives and
make accretive acquisitions intended to accelerate revenue and earnings, with the goal of increasing the value of the business. The firm has offices in San Francisco
and Chicago. For more information, visit thomabravo.com.

ICE Media Contact:
Josh King
Josh.King@theice.com
212-656-2490

ICE Investor Contact:
Warren Gardiner
Warren.Gardiner@theice.com
770-835-0114

Ellie Mae Media Contact:
Erica Bigley
Erica.Bigley@elliemae.com
(925) 227-5913

Thoma Bravo Media Contact:
Megan Frank
mfrank@thomabravo.com
(212) 731-4778

or

Finsbury

Andrew Johnson
andrew.johnson@finsbury.com
(914) 497-5138
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Transaction Overview

ICE to Acquire Ellie Mae

Strategic

Rationale

Consideration

& Financials

Approvals &

Closing

Two combined networks establish ICE as a leading provider of end-to-end electronic
maortgage workflow solutions

Large and growing addressable market driven by demand for automation & efficiencies
Complementary platforms drive strong network effects and customer efficiency gains
Expanded network/digital marketplace and data sets combined with unigue tools & analytics
are critical to automating disconnected and disparate processes across the mortgage
workflow

Transaction valued at an enterprise value of ~511 billion (mix of 84% cash / 16% equity)
Meets or exceeds all ICE acquisition criteria:

¥ Expected return (IRR) of 10%

¥ ICE ROIC expected to be above WACC in year one and to grow thereafter

¥ Expected to be accretive to revenue growth

¥ %50 to 65 million run-rate cost synergies expected to be realized by year 3
Accretive to adjusted EPS in the first full year

Transaction expected to close in the third quarter or early fourth quarter of 2020 pending
Hart-Scott-Rodine (HSR) review & clearance
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About Ellie Mae

Ellie Mae Overview

A leading enterprise digital lending platform and B2ZB network
helping non-bank lenders, credit unions, investors and banks to
automate the full mortgage origination workflow

Cloud-based platformis the single system of record, connecting
hn;l.';mdaof industry participants for nearly half of all U.S.
ages

Deeply embeddedin customer workflows, offering mission critical
solutions that drive customer savings as evidenced by 95%+
retention rates on Encompass

Ellie Mae Key Products

Product Description

Encompass  Flagabap mission critecal digital lending platform enabling lenders and
workfiw

imastiong Lo aulomate the cngnation

HNetwork Access to thousands of svestors, lenders and third party vendors: through

propastany natwork

Capsilon Document recegnibon and eStorage of mongage documents as well as

automated data extraction

Velocify Customer engagement platform
AllRegs Comprahensne, anling af and Iending

guidebnesirelevence dala

Adusted e exciuse sppreximaiely 512 miler: of sgn-recerneg professcnal fees

Purehaze & Roff Valumas Eifm Mae Rovenve
in §US infiions in JUS milions
L petesREEEEEmsssasssssassssssssssssssssssssssssasssss, - #1000

Macro trend of analog-to-digital i L 3800

i conversiondrivesconsistentrevenue | [
5 : growth through interest rate & i

i originationcycles H | 5700

52

50 r

08 2009 2090 2011 2012 2013 2004 M5 2016 T 2018 2019 20ME

T ¥

s Purchase « RefiVol, —a—Elle Mae Revenue

Sourca Wongage Bankers AssocationandEls Nae

: ~$900mm '20 Revenue
| '0810'19 CAGRof ~30%
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Strategic Ratlonale

«  Transaction |'|I'I1'I|j|' establishes ICE as the Ium:ling proﬂdu'ofend-m-end electronic workflow
- solutions serving the U.S. residential mortgage industry
Leading Industry »  ~$1.1billion of 20 pro-forma ICE Mortgage Services revenues: ~$800 million of pro-farma adjusted
Position ERITERA o
= ~511.5bilion of invested capital (including investments in MERS & Simplifile)
Unique vuluepmpnslﬂnn dlrecﬂyaddreuwuﬂd‘tminﬂﬂnlemlu

. Opportunity to monetize a ~$10 billion total addru:d:lemarlmﬂTﬁM} Ihnt:pnns the full mnrtagage
Large & Growing lifecycle
TAM = Confinued growth in industry TAM & wallet share gains supported by accelerating demand for
i AL S Y B s s i
t:mblnnﬂon ofcomptemam IEGHEGNHWB ﬂ unlquadlgll:al EEWW COI'I I'IMI'IQ ﬂl&lﬁ.ﬂ'
Etrong Network stakeholders across the mortgage origination value chain
Effects = Accelerates opportunity to digitize the cloud-based closing process, building on existing partnerships

Expanded digital networkimarketplace and data sets combined with unique analytics & tools,

Data & Analytics critical to automating disconnected and disparate processes across the mortgage workflow
Fuel ing = |mprove loan quality & bring increased transparency to mortgage industry participants
Automation = Leverage ICE Data Services expertise and network to create content and distribute real-time data
and analytics
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Application g Serrio m '
Doc. Quality
Mtg. Insurers PR :

Brokers

Borrowers

Credit, Flood &

Other Vendors Regulators

Legend
MERS & Simgplifile

. Elic Maa

viorigage ~$71.71 billion | ~$600 million | $11.5 billion

IC€ Services 20 Pro-forma Revenue | '20 Pro-forma Adj. EBITDA? Invested Capital
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100%
Large Addressable Market a0% m
* Demand for workflow automation and productivity tools driving 0%

addressable market growth ;g:’;
= Additional industry tailwinds from secular growth in millennial o8
hameawnership & a robust refinancing backlog that is system a0%
capacity consirained 0%
20%
10%
~%10 billion Total Addressable Market 0%
Age 40+ Mllennials (3% &under]  hbllennials (29 & under)
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Adjacent
Application, prsmamaaas .
Opportunities _—— g H '
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Underwriting | pate: 2.99% B
i ,. — m
I - \ = 8% g g
1 : i =19
i Current | $10.7 L
Il Mortgage Rate | | Martgage Debt rge
:l\ +50bps: 3.49% 1 | Outstanding EQE
g I_ ......... b i o
. . zk
L 2 1 20% %%
Data & _- : I * g2
Analytics ; : a
0%
~——Closing & 30% 33% 35% 30% 4.0% 4.3% 45% 48% 5.0% 53% 55% 55% 6.0% 6.3% 65% 6% T0%

== Seconda
i Mortgage Interest Rate

= erus Borese, el 3 Golsed 58 e3earch; T2 = Wae & QA GE Services eabmales TEACCNTINENTAL EXCHANGE - IC'E




Platform Connects All Stakeholders in One

Digital Ecosystem

*  Brings together Title, Settlermant & County
stakeholders, which have traditionally been
disconnected fromthe lender process

» Creates additional revenue touchpoints for each
sarnvice

»  95%+ TTM customerretention rates

Opportunities for Combined Platform
= Acceleratesopportunity to digitize the cloud-based
closing process, building on existing partnership
= Acceleratedadoption and pull through of
MERS® eNotes
* Broaderadoption of eRecording, Collaboration
and Post Closing solutions
*  Accesstothousands of customers &third party
vendors to drive cross/upsell

Investors - n

\ Secondary

Post-Closing

MERS & Simlifile

. Ellie Mag

g

Lead Gaen &
Application
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Data & Analytics Fueling Automation
Network & Data Analytics & Tools

+ Encompass= one ofthe largest systems of record + Leverage Ellie Mae document
+ Data is refreshed & cleansed throughout loan recognition & document storage
manufacturing process ensuring accuracy “ capabilities
+  AllIRegs=comprehensive online database of Apply automated data extraction tools

government & conventional lending + Documentquality control, reducing
guidelines/reference data errors and lowering costs
+ Temmns fees forover 2,000 U.S. counties representing + Automated data validation tools
over 85% ofthe U.S. population = eritical for (Income Analyzer)
automation of the recording process
*  Owver 100 milion documents eRecorded since
inception

«  ~B0-85%ofU.5. Morgages registered on the MERS
database; 110 millicn registered since inception

v—

+  Real-time data, analytics & tools critical to automating disconnectedand disparate processes, improving
loan quality & bringingtransparency to mortgage industry participants

¥ Leverage ICE Data Services'expertise and networkto create new contentand distribute new, real-time
data and analytics | |
' Ice




Opportunity to Share in Customer Efficiency Gains

in SLES
8,000
7.000
6.000
5.000
4 0o
3,000
2,000
1,000

Loan Crigination Costs Rising

~%8,000/loan

Tamgeted cuslomer
~£2 600+ savings an Ele Mae
platfomm

2x increase

~$£4 000/loan

2009 2019

Rising arigination costs and large origination backlogs are driving demand for mare efficient workflow tools
Targeted customer savings of more than $2,600 perloan or nearly one-third of current total origination costs
When combined with ICE Mortgage Services offering, the all-in costis a fraction oftotal potential savings
Potential for ICE Mortgage Services to share in value proposition/customer savings

Existing Industry Costs are Largely
Personnel-Related

Other
Expenses_s
22%
Technology
Services_
6% ., _Personnel
©BT%
I
Occupancy &
Equipment
3%

T T Ty ice




Transactlon Details & Assumptions

. IC-E-M-nrgaé-e ..'z‘-amcns pm-ﬁl’nrrr;-é;.‘)zﬁrnwm; c-tf-$1 A hulﬁnn &pru-foma adlmtnd EEITDA‘ nf -M
Pro-forma Revenue million
& EBITDA * Ellie Mae: ~$900 million of revenue & ~$470 million of adjusted EBITDA'
AN ARy N rpege Syl E‘?.'."!'.‘!E’.t'.‘?‘:’.‘!‘.‘}!?. e _“:.5.". ':’!‘?!.‘!*.'['E’.‘.?T.'.EE'I £ N
'+ Full unrate costsynergies of $50million to $65milion
Cost Synergies =  Full run-rate cost synergies expectedto be realized by the end of year three
= One-time cnstto nr:him a:mractad to heEﬂ-TE%aI'mII run-rate sm-lngs
debtofSBzE G s St R e e

*  Assumes beginning gross debt-to-EBITDA of ~4.25x at transaction close
*  Targeting <3.25x gross leverage by the end of 2022
Financing & *  Share repurchases expected to resume once gross leverage is below ~3.25x%
Balance Sheet $1.75 billion of newly issued ICE equity to Thoma Bravo
*  ~18 million |ICE shares to be issued basad on trailing 10-day VWAP. subjectto adjustment
Deal weighted average cost of capital (WACC) of ~3%
ICE expm:tstn cunhnue iu pay and gruwlhe l:uTnnt quu‘l:eﬂy dmdund uf$0 ﬂﬂfah

Adj. EPS & Return féear::wla%dén EPS& first full year pu:t-elnu
Impact ICE ROIC expected to be above WACC in year one, with growth thereafter

'+ Nobreskfee
Fonk; AppeEnnin = Transaction expectedto closein third quarter or early fourth quarter of 2020 pending Hart-Scott-Redine (HSR)

Tiening review & clearance

MTERCONTIHENTAL EXCHANGE | 12 [[a=]
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Expected Re-Segmenting

% of Pro-forma % of Pro-forma
Segment Revenue Ad|. EBITDA" Comments
Expectedtoinclude:
+ Trading & Cleanng: ICE futures and the NYSE

Exchanges 56-59% 64-67% . oans Listings: Exchange data, colocation & administration fees related to ICE futwes
and the NYSE

+ Data & Listings: NYSE listings revenue

Expectedtoinclude:
* Trading & Cleanng: ICE Bonds & CDS cleanng

+ Data & Lisbngs: pricing & reference data, anahfics, indices, consolidated feeds and ICE
Global Network

Fixed Income 20-23%

& Other

Expectedtoinclude:

14_1 ?% 12_1 5% + Trading & Cleanng. MERS & Simplfile

+ Elie Mae upon close

TERCONTINENTAL EXCHANOE | 13 Iice




A History of Evolution & Growth

$0.83

2008 2007 2008 2009 2010 20m 2012 2013 214 2015 206 2m7 208 2019

BTERCONTIHENTAL EXCHARGE | 14 Ice
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Overview of Ellie Mae Products and Revenue Model

i

Capsilon A1Q

#  Allinone Saa% basedmorngag 3 EYE1BT Bradang wied - Landwenser
N ety
Processing = Secondary Matkeling and Trade
s RiskManagementand Business Wanagemant
Rapoting L Crosimg and Fundng
*  Connecinity andintegration *  Post-Closing, Shipping and Delivery
= Undenwiiting = Gystem of Recordfar Lenders
Exch o that alkows originabors 1o conmect with a wide anray of vendors o¥anng componen
FOMICES NG P amorigage ang withoutneedingo leaws the system
CreailRepot Till# Repodt! Insurance
Product ENgibIiRy and Pricing Engine Flood Carscaion

*  AsomatedUndensriling (GSEs) Comphkancs Redew and Fraud Detectian
*  Dala Trangmission Mofgage Insurance
= Appraisals Applican Verlicalions

Document recogaition and slectrones starage ofmorigage documants

Automated data extraction ool al pulls infesmation iom mopage documents

Semi-sutomaied document quality control that flags ermors in key areas. swch as end customer names and
anHEEEEE

Digited Underwriter is 2 dats fidatorwithin a single underwriterwork that licanti

o owow oo

it dincome i requined docs and data based on e kan
Velocity | CRM - suite of zales and g toenils for angapemearnt gamentand

AIRBQS - onling database ofkending QUidelnes and regulaons

Datalanalytics - helping cusiomeans uncover actionable insl ghts faster and make smarter decisons by
leveraging near neal-bems Hocess 10 loan data

Ba51 Practics IMplemantations and ongoaing Softeare UpKeop i GUDROT CUSIHMErs prefamed windons
and inbegrate with other critical systems

Prmanly “success-based pricing” equalto:

& The greabes of @ menimum conlracied monihly baseiee, or
B The closed loan foe ks Be numder of manily dossd oans

Trans-ackonal, vaning wihn loanvolums

Feesfrom confracied minmems

Addtional foes if confracted application foldervolume capacityis
sacerded

Access fees for sloredioans

Primarily subscription-based

Projeci-tased revenue s for impl rialigon3, 300l

BTERACONTIHENTAL EXCHANDE
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Overview of Simplifile Products and Revenue Model

Collaboration

Builder PO Closing

Largpeat @ ] 0 TNt ol 1B COrming faas 10
over 2000 LS. counties

Submitiers elecironicaly prepare and submit documenis Miough web-oased serdce for ding and
paymentof recordingfess

Ciounty ebect Ity recaies hie o e, reveewe for acouracy and hien officesly reconds the documents
wiln the county

Electronic collaboration tool Ihat alows |enders and setbement agents 1o secunely share, validate, and
collaborale onbban documents, disclosres, andiees

Rebisst conlguraion by produc hpe, o Lweekfows and tee ats

Rlealtime, bvo way reconciliation of fees and key documenls

Lo=n onginaton andtifle producion system inbegrations, incuding ENe Mae Encompass, support streamined
workflows.

Streamiined access to industry #-cho 0 wa plifile collaboration fools, offaring agents
ong plationm conmaction 10 leading indusry e-closa platferma
Frovides agent and fora bender's e-cloge avent

Claging agent andnctanes £3n access mullide §-clusing &7t e via one Iogin andwark Sow

Drives adopbon of e-close by providing setiement a ore slop shopiar e-cosing regardiss olthe lander
platform selection

Suppors &l dosing lypes, ranging from hybind fo fully dgital, incleding remobe onknenotarization

[Electronss ool thal provides lenders insightinio the sellement agent's posiclosng prosesses,
including document recording 2nd other iraiing documents

Prinddiés bendat iranspasancyinkd the retording process and estirdlod recording times by unsdicttn
Automates e return of reconded do &5 and final recording fees ta the lender

Facdlitades the ledronic rebam of thi Anal ifle insurance policy

Automated workfiow toal for morigage senncers integrated weth Simplfile e-Recard o sir
d ding oflien rel  assignments and oiner documants
Cracumanttemplates by recondng unsmchon or SUpO Ao CUStom de{ument management

Buppeds documend crealion, e-sigring and e-notanizalion

Transachomal, vantn g with new loan andloan payel wiumes
Par document charge

Trangactonal, vanin g with |oan valums
Per loan charge

Transactional, vaning with lsanvolume
Revenue 6hara per loan from e-close channel parners

Transactional, vaning with |san vahame

Per bxan change

Typicaly success based pricing —Yiggered by rebam of a recorded
document

Transachonal vanying with 5 enicing cthvilles and |oan payo volems
Pef package change in addition 1o e-recording fees

BTERCONTIRENTAL EXCHARQE | 17
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Overview of MERS Products and Revenue Model

% * A nailonal electronic daiabase el Wacks changes in morigage senacing nghts and penelcial ownership *  Transacional, varyng withonginadon and refinancing veumes
) Interests inleans secured by residanal real astate = Annual membership dues eguined bo socess Bie MERS System and
= Upto 5% of slinewly-originated residential oans inthe LS. are registered on he MERS System 1o register loans
» [Establishad 1025 andh Disterad Ihan 118 loans since inceplion ©  MemBers indude onginators, eerdcers, warsheuss landers, invesiors,
l = [Eliminates nesdfor certainpaper assignments, reducing costs associated with ransfernng morigage nghts CUSH0CY DANKS @0 BETCE DrovIders
BaE5INGg I5awes thal can Eraaks in chain of litle
= System of record for identitying the Controller [holder) and Location (custodian) of the authoritative
copy of an abole »  Tramestfional, vardng with otz volurmes
i *  Slores unigue Mmper-evident digital signsture thalicenlifies 3 spaciicloan *  Parloan charge. kypically combined with MERS Residential registraion
#  Pronides greates isquidty, ransferabisly and security for lenders
*i = Shorens imeframe and I 5 i the Mede b move Instantly
= Ensures uniform data i trans mifledio counberpane s and invesiors during e e of 3 loan
B *  Provides o secure method for distr In gy electroniciorma from on MERS eRegistny *+  Transactional varying with ehote valume
uesario ancthar, usingthe existing MERS eRegisinyink h i fion securty requi *  Perloan charge linked to inftial registration
i = Supports more than 200 woas that can ba b supportloan sales andtransfars
S * Provides elec el e evaulls of mora than 109 paricipants

MTERCORTINENTAL EXCHARIE | 18 [[a=]




Ellie Mae Customer Base

Customer Count By Type '20F Ellie Mae Loan Volume by Type

Credit
Union
11%

Source Efe lae MTERCONTIHENTAL ENCHARGE | 19 I [[a=]




ICE Mortgage Services Revenue Mix

MERS + Simplifile Pro Forma ICE Mortgage Services
(MERS, Simplifile & Ellie Mae)

Recurring
~40%

Source: CE Worigage Servces asd Ele Use MTEACONTIHENTAL EXCHANGE | 20 |Ce




Adjusted Net Income Attributable to ICE and EPS

13 Monihs 11 Mowing 12 Monihs

12 Monins

12 Manins 12 Months 12 Monihs

in milons axcopl pof hard amoanis Endod 12310 Ended 12318  Ended 123147 Eoded 120118 Endod 120115 Ended 120104 Ended 1273143
et incomne alnibutable o ICE $1,833 §1,988 82 526 §1,420 51274 5a81 $354
Add Dslz and MYSE ransachien andintegration costs and scquishon-relased
SUCcess lees - 30 E £l &3 124 140
Less Gainan acquisiion ol MERS - {1y = — = — =
Adg %h"&‘&m'mm“ aszats on cosure of ICE Fulures o= i 5 = i o1 i
Add: Employ costs relabad b ICE Futures Canada sndICE ClesrCansda
operations - 4 - = - - -_
A on 8ol NYSE G ce - - & - - - -
Add: Accruals relalng 1o investigations andinduines - - 14 — — — —
AB0. Employea s everanca costs rlatedlo Cradiax U K. Drokerage sperations — - = 4 - = -
Add: Croctex intangitd - - - EE] = -
Add: Likgation setlements H\dlm![llﬂl meﬂ = = — —= 15 == =
A Irnpairment s CAT prmissor neles 16 = s =
Add: Imp J gerag g ICE Futyres Singapore n s = = = i e
Add Amorization of acquisiien-relalad intan gbles 309 287 281 02 140 LEL L
ASd | (Lasa)y Gair of divestiture of Traypar. nst = 1 (11m) = — - B
Add | (Less) Cal ntlossinvesiment gain. et - - {167) - - - 100
A8 Duplicale renl expense 5na1easelerminslion costs = . — = 2 — T
Add: Eary paved of outstanding daot - - — — - — Bt
Add: Pre-acquisition inferesl enpense on debtissued for interacive Data acquisiion - - - - -3 - -
Lass: incomefram DO equily investment Lo = 2 — & (28} =T
Less: Ml gain of sale of 5% inirg shigin Euranss = — — e 5, 4 Kk
Less income fax eflect for the abowe iems 900 98] 143} (143 831 (A 85
Less: Defermedtas agpustmentromLL 5 |5 rate reduction - o (7E4) - - - -
A J (Lege) Daterrad e Sojustment on etuizition-related imangid ) &) 10 fi-1] a2 (14 =
Add HiLess) Olher i sdjusimans B4 13y - n 7 12 -
Addiess - Incams yirom discontinusd operations. net of tax - — — — - (11} &0
tincanms atebutabie 1o ICE 52,184 $2.077 1,764 £1,672 1,350 51,104 5653
DiluedERS 342 £3.43 425 $230 [FE] §168 077
Adusted DiuedEFS 5388 5350 529 5278 3243 5182 $1.68
Dilutedwaighted avarag haes outstandng 5 i) £ B GE] K |
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