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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
Item 7.01. Regulation FD Disclosure.
On May 6, 2020, Uber Technologies, Inc. (the “Company”) announced plans to reduce its operating expenses in response to the economic challenges and
uncertainty resulting from the COVID-19 pandemic and its impact on the Company’s business. Due to lower trip volumes in its Rides segment and the Company’s
current hiring freeze, the Company is reducing its customer support and recruiting teams by approximately 3,700 full-time employee roles. In connection with
these actions, the Company estimates that it will incur approximately $20 million related to severance and other termination benefits. The Company is evaluating
other cost and will provide an update in subsequent SEC disclosures regarding such amounts, if material.
In connection with the foregoing, Dara Khosrowshahi, the Company’s Chief Executive Officer, after consultation with the Board of Directors, agreed to waive his
base salary for the remainder of the year ending December 31, 2020. In connection with this decision, Mr. Khosrowshahi and the Company entered into a letter
agreement, effective as of May 2, 2020.
This Form 8-K contains forward-looking statements regarding our future business expectations which involve risks and uncertainties. Actual results may differ
materially from the results predicted, and reported results should not be considered as an indication of future performance. Forward-looking statements include all
statements that are not historical facts and can be identified by terms such as “anticipate,” “expect,” “will,” or “would” or similar expressions and the negatives of
those terms. Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-looking statements. These risks,
uncertainties and other factors relate to, among others: developments in the COVID-19 pandemic and the resulting impact on our business and operations, our
strategy, competition, managing our growth and corporate culture, financial performance, investments in new products or offerings, our ability to attract drivers,
consumers and other partners to our platform, our brand and reputation and other legal and regulatory developments. In addition, other potential risks and
uncertainties that could cause actual results to differ from the results predicted include, among others, those risks and uncertainties included under the captions
“Risk Factors” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” in our Annual Report on Form 10-K, filed with the
Securities and Exchange Commission on March 2, 2020 and in any subsequent Form 10-Qs and Form 8-Ks filed with the Securities and Exchange Commission.
All information provided in this Form 8-K is as of the date hereof and any forward-looking statements contained herein are based on assumptions that we believe
to be reasonable as of this date. Undue reliance should not be placed on the forward-looking statements in this Form 8-K, which are based on information available
to us on the date hereof. We undertake no duty to update this information unless required by law.
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