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Item 7.01 Regulation FD Disclosure.

As previously disclosed, on August 10, 2023, Capri Holdings Limited (the “Company”) entered into an Agreement and Plan of Merger (the “Merger
Agreement”), by and among the Company, Tapestry, Inc., a Maryland corporation (“Tapestry”), and Sunrise Merger Sub, Inc., a British Virgin Islands business
company limited by shares and a wholly owned subsidiary of Tapestry, pursuant to which, and upon the terms and subject to the conditions therein, Merger Sub
will merge with and into the Company, with the Company surviving the Merger and continuing as a wholly owned subsidiary of Tapestry (the “Transaction”).

The completion of the Transaction is conditioned, among other things, upon receipt of regulatory clearance from: (1) the European Commission (the “EC”)
under the EU Merger Regulation (the “EUMR”), and (2) the Fair Trade Commission of Japan (“JFTC”) under the Antimonopoly Act. The JFTC approved the
Transaction unconditionally on April 10, 2024 and the EC approved the Transaction unconditionally on April 15, 2024.

At this time, the only outstanding antitrust regulatory approval or clearance for the Transaction is in the United States. The parties have obtained antitrust
regulatory approval or clearance for the Transaction in all other jurisdictions for which regulatory approval or clearance is a closing condition. The completion
of the Transaction remains subject to the satisfaction or waiver of the other closing conditions specified in the Merger Agreement.

The information contained in Item 7.01 of this report shall not be incorporated by reference into any filing of the registrant, whether made before, on or after
the date hereof, regardless of any general incorporation language in such filing, unless expressly incorporated by specific reference to such filing. The
information contained in Item 7.01 of this report shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended, or otherwise subject to the liabilities of that section.

Forward-Looking Statements

This communication contains statements which are, or may be deemed to be, “forward-looking statements.” Forward-looking statements are prospective in
nature and are not based on historical facts, but rather on current expectations and projections of the management of Capri about future events and are therefore
subject to risks and uncertainties which could cause actual results to differ materially from the future results expressed or implied by the forward-looking
statements. All statements other than statements of historical facts included herein, may be forward-looking statements. Without limitation, any statements
preceded or followed by or that include the words “plans”, “believes”, “expects”, “intends”, “will”, “should”, “could”, “would”, “may”, “anticipates”, “might”
or similar words or phrases, are forward-looking statements. Such forward-looking statements involve known and unknown risks and uncertainties that could
significantly affect expected results and are based on certain key assumptions, which could cause actual results to differ materially from those projected or
implied in any forward-looking statements, including regarding the proposed transaction. These risks, uncertainties and other factors include the impact of the
COVID-19 pandemic; changes in consumer traffic and retail trends; the timing, receipt and terms and conditions of any required governmental and regulatory
approvals for the proposed transaction that could delay or result in the termination of the proposed transaction, the occurrence of any other event, change or
other circumstances that could give rise to the termination of the Merger Agreement, the risk that the parties to the Merger Agreement may not be able to
satisfy the conditions to the proposed transaction in a timely manner or at all, risks related to disruption of management time from ongoing business operations
due to the proposed transaction, the risk that any announcements relating to the proposed transaction could have adverse effects on the market price of Capri’s
ordinary shares, the risk of any unexpected costs or expenses resulting from the proposed transaction, the risk of any litigation relating to the proposed
transaction, the risk that the proposed transaction and its announcement could have an adverse effect on the ability of Capri to retain customers and retain and
hire key personnel and maintain relationships with customers, suppliers, employees, shareholders and other business relationships and on its operating results
and business generally, and the risk the pending proposed transaction could divert the attention of Capri’s management; as well as those risks that are outlined
in Capri’s disclosure filings and materials, which you can find on http://www.capriholdings.com, such as its Form 10-K, Form 10-Q and Form 8-K reports that
have been filed with the SEC. Please consult these documents for a more complete understanding of these risks and uncertainties. Any forward-looking
statement in this press release speaks only as of the date made and Capri disclaims any obligation to update or revise any forward-looking or other statements
contained herein other than in accordance with legal and regulatory obligations.
 



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Dated: April 15, 2024 CAPRI HOLDINGS LIMITED
     
  By: /s/ Krista McDonough
  Name: Krista McDonough
  Title: Senior Vice President, General Counsel & Chief Sustainability Officer


