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ITEM 2.02 Results of Operations and Financial Condition

On August 2, 2018, Trinseo S.A., a public limited liability company ( société anonyme ) existing under the laws of Luxembourg (the “ Company ), issued a
press release announcing its financial results for the second quarter ended June 30, 2018. A copy of the press release is furnished as Exhibit 99.1 hereto. The
Company intends to hold an investor call and webcast to discuss these results on Friday, August 3, 2018 at 10 AM Eastern Time. Ahead of this call the Company is
also providing investors with prepared remarks and a copy of the investor presentation materials, which will be discussed on the call and are furnished hereto as
Exhibits 99.2 and 99.3, respectively.

The information contained herein and in the accompanying exhibits shall not be deemed filed for the purposes of Section 18 of the Securities Exchange Act
of 1934, as amended, or otherwise subject to the liability of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of
1933, as amended, except as shall be expressly set forth by specific reference in such a filing.

ITEM 9.01. Financial Statements and Exhibits
(d) Exhibits
Exhibit
Number Description
99.1 Press Release, dated August 2, 2018
99.2 Management Commentary, dated August 2, 2018
99.3 Investor Presentation, dated August 2, 2018
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Exhibit 99.1

TRINSEO

Press contacts: Investor Contact:

Trinseo Makovsky Trinseo

Donna St. Germain Doug Hesney David Stasse

Tel : +1 610-240-3307 Tel: +1 212-508-9661 Tel : +1 610-240-3207
Email: stgermain@trinseo.com Email: dhesney@makovsky.com Email: dstasse@trinseo.com

Trinseo Reports Second Quarter 2018 Financial Results; Affirms 2018 Full Year Outlook
Second Quarter 2018 Highlights
e  Net Income of $98 million and diluted EPS of $2.24
e Adjusted EPS of $2.40
e Adjusted EBITDA of $170 million

e Cash provided by operating activities of $142 million; Free Cash Flow of $113 million

Three Months Ended
June 30,

$millions, except per share data 2018 2017

Net Sales 1,237 1,145
Net Income 98 60
EPS(Diluted) ($) 2.24 134
Adjusted Net Income* 105 63
Adjusted EPS ($)* 2.40 1.39
EBITDA* 162 124
Adjusted EBITDA* 170 126

*For a reconciliation of EBITDA, Adjusted EBITDA, and Adjusted Net Income to Net Income, as well as a reconciliation of Adjusted EPS, see
note 2 below.

BERWYN, Pa — August 2, 2018 — Trinseo (NYSE: TSE), a global materials company and manufacturer of plastics, latex binders and synthetic rubber, today
reported its second quarter 2018 financial results with net sales of $1,237 million, net income of $98 million, and earnings per diluted share of $2.24. Second
quarter Adjusted EPS was $2.40 and Adjusted EBITDA was $170 million.

Net sales in the second quarter increased 8% versus prior year due to higher sales volume across all segments except for Feedstocks as well as favorable currency,
as the euro strengthened in comparison to the U.S. dollar, which had a positive impact across all segments. These impacts were partially offset by lower prices due
to the pass through of lower butadiene cost, which was partially offset by the pass through of higher styrene cost. Second quarter net income of $98 million was $38
million higher than prior year. Second quarter Adjusted EBITDA of $170 million was $44 million higher than prior year. The higher profitability was from higher
styrene margins, favorable currency impacts, as well as favorable net timing in the current year, due to increasing raw material costs, in comparison to unfavorable
net timing in the prior year. Lower margins outside of the Feedstocks segment, including impacts from raw material costs, were more than offset by higher sales
volume across nearly all segments except Feedstocks.

Commenting on the Company’s performance, Chris Pappas, Trinseo President and Chief Executive Officer, said, “We started the year with record profitability in
the first quarter and continued that momentum with strong profitability in the second quarter, with total company performance in line with guidance. In addition,
we had strong cash generation and returned $52 million to shareholders via share repurchases and dividends.”




Second Quarter Results and Commentary by Business Segment

e  Latex Binders net sales of $281 million for the quarter decreased 4% versus prior year. Higher sales volume to the carpet and adhesives & construction
markets was more than offset by the pass through of lower butadiene cost. Adjusted EBITDA of $36 million was flat to prior year. Higher sales volume as
well as favorable currency impacts were offset by unfavorable raw material impacts, including increasing butadiene cost in Asia.

¢ Synthetic Rubber net sales of $155 million for the quarter decreased 11% versus prior year. Higher SSBR and ESBR sales volumes as well as favorable
currency impacts were more than offset by the pass through of lower butadiene cost. Adjusted EBITDA of $31 million was $3 million above prior year.
Favorable net timing impacts were partially offset by lower margins across several products, including impacts from higher raw material and utility costs.

e  Performance Plastics net sales of $413 million for the quarter was 22% above prior year due to higher sales volume, mainly from our China ABS
expansion, as well as favorable currency impacts. In addition, API Plastics contributed a 4% increase in net sales. Adjusted EBITDA of $49 million was $1
million above prior year, and included an approximate $10 million unfavorable impact from planned maintenance activities.

e Polystyrene net sales of $286 million for the quarter was 22% above prior year due primarily to higher sales volume in Asia, currency, as well as the pass
through of higher raw material costs. Adjusted EBITDA of $14 million was $7 million above prior year due to favorable net timing impacts as well as higher
sales volume in Asia.

e  Feedstocks net sales of $102 million for the quarter was 5% below prior year due to lower styrene related sales volume. This was partially offset by
currency impacts as well as the pass through of higher styrene prices. Adjusted EBITDA of $32 million was $33 million above prior year due mainly to

higher styrene margins as well as favorable net timing.

e Americas Styrenics Adjusted EBITDA of $33 million for the quarter was $3 million above prior year due mainly to higher styrene margin, including an
unfavorable impact in the prior year from lower margin spot sales following a maintenance outage.

Second Quarter Cash Generation
Cash provided by operating activities for the quarter was $142 million and capital expenditures were $29 million, resulting in Free Cash Flow for the quarter of
$113 million. Second quarter cash from operations and Free Cash Flow included approximately $13 million of lower working capital. At the end of the quarter, the
Company had $451 million of cash after $37 million of share repurchases during the quarter. For a reconciliation of Free Cash Flow to cash provided by operating
activities, see note 3 below.
Outlook

e Third quarter 2018 net income of $88 million to $96 million and earnings per diluted share of $2.00 to $2.19

e  Third quarter 2018 Adjusted EBITDA of $150 million to $160 million and Adjusted EPS of $2.00 to $2.19

e  Full year 2018 net income of $393 million to $410 million and earnings per diluted share of $8.95 to $9.32

e  Full year 2018 Adjusted EBITDA of $665 million to $685 million and Adjusted EPS of $9.15 to $9.52
Commenting on the outlook for the third quarter and full year 2018 Pappas said, “While we expect continued solid performance and cash generation in the third
quarter, profitability should be sequentially lower due to seasonality, a lower level of planned styrene outages resulting in decreasing styrene margins, and a
somewhat softer tire market demand.”

Pappas continued, “Looking ahead to the full year performance, we are affirming our previous guidance and we remain focused on strong cash generation.”

For a reconciliation of third quarter and full year 2018 net income to Adjusted EBITDA and Adjusted EPS, see note 2 below. Additionally, refer to the appendix
within Exhibit 99.3 of our Form 8-K, dated August 2, 2018, for further details on how net timing impacts are defined and calculated for our segments.

Conference Call and Webcast Information

Trinseo will host a conference call to discuss its second quarter 2018 financial results on Friday, August 3, 2018 at 10 AM Eastern Time.




Commenting on results will be Chris Pappas, President and Chief Executive Officer, Barry Niziolek, Executive Vice President and Chief Financial Officer, and
David Stasse, Vice President, Treasury and Investor Relations. The conference call will be available by phone at:

Participant Toll-Free Dial-In Number: +1 866-393-4306
Participant International Dial-In Number: +1 734-385-2616
Conference ID: 1082289

The Company will also offer a live Webcast of the conference call with question and answer session via the registration page of the Trinseo Investor Relations
website.

Trinseo has posted its second quarter 2018 financial results on the Company’s Investor Relations website. The presentation slides will also be made available in the
webcast player prior to the conference call. The Company will also furnish copies of the financial results press release and presentation slides to investors by means
of'a Form 8-K filing with the U.S. Securities and Exchange Commission.

A replay of the conference call and transcript will be archived on the Company’s Investor Relations website shortly following the conference call. The replay will
be available until August 3, 2019.

About Trinseo

Trinseo (NYSE:TSE) is a global materials solutions provider and manufacturer of plastics, latex binders, and synthetic rubber. We are focused on delivering
innovative and sustainable solutions to help our customers create products that touch lives every day — products that are intrinsic to how we live our lives —
across a wide range of end-markets, including automotive, consumer electronics, appliances, medical devices, lighting, electrical, carpet, paper and board, building
and construction, and tires. Trinseo had approximately $4.4 billion in net sales in 2017, with 16 manufacturing sites around the world, and approximately 2,200
employees. For more information visit www.trinseo.com.

Recast of Financial Statements for New Accounting Standard

On January 1, 2018, the Company adopted pension accounting guidance that requires employers to present the service cost component of net periodic benefit cost
in the same statement of operations line item as other employee compensation costs arising from services rendered during the period. As a result of this adoption,
for the three and six months ended June 30, 2017, the Company reclassified net periodic benefit cost of $1.3 million and $2.5 million, respectively, from “Cost of
sales”, and $0.7 million and $1.5 million, respectively, from “Selling, general, and administrative expenses”, to “Other expense (income), net” within the
condensed consolidated statement of operations.

Use of non-GAAP measures

In addition to using standard measures of performance and liquidity that are recognized in accordance with accounting principles generally accepted in the United
States of America (“GAAP”), we use additional measures of income excluding certain GAAP items (“non-GAAP measures”), such as Adjusted Net Income,
Adjusted EBITDA, EBITDA and Adjusted EPS and measures of liquidity excluding certain GAAP items, such as Free Cash Flow. We believe these measures are
useful for investors and management in evaluating business trends and performance each period. These income measures are also used to manage our business
and assess current period profitability, as well as to provide an appropriate basis to evaluate the effectiveness of our pricing strategies. Such measures are not
recognized in accordance with GAAP and should not be viewed as an alternative to GAAP measures of performance or liquidity, as applicable. The definitions of
each of these measures, further discussion of usefulness, and reconciliations of non-GAAP measures to GAAP measures are provided in the Notes to Condensed
Consolidated Financial Information presented herein.




Note on Forward-Looking Statements

This press release may contain “forward-looking statements” within the meaning of the safe harbor provisions of the United States Private Securities Litigation
Reform Act of 1995. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “target,” “outlook,” “guidance,” “intend,” “plan,’
“may,” “will,” “could,” “should,” “believes,” “predicts,” “potential,” “continue,” and similar expressions are intended to identify such forward-looking
statements. Forward-looking statements in this press release may include, without limitation, forecasts of growth, net sales, business activity, acquisitions,
financings and other matters that involve known and unknown risks, uncertainties and other factors that may cause results, levels of activity, performance or
achievements to differ materially from results expressed or implied by this press release. Such factors include, among others: conditions in the global economy and
capital markets; the inability of the Company to execute on its business strategy; volatility in costs or disruption in the supply of the raw materials utilized for our
products, loss of market share to other producers of chemical products; compliance with laws and regulations impacting our business; changes in laws and
regulations applicable to our business; our inability to continue technological innovation and successful introduction of new products; system security risk issues
that could disrupt our internal operations or information technology services, the loss of customers; the market price of the Company’s ordinary shares prevailing
from time to time, the nature of other investment opportunities presented to the Company from time to time; and the Company’s cash flows from operations.
Additional risks and uncertainties are set forth in the Company’s reports filed with the United States Securities and Exchange Commission, which are available at
http.://www.sec.gov/ as well as the Company’s web site at http://www.trinseo.com. As a result of the foregoing considerations, you are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date of this press release. All forward-looking statements are qualified in their entirety by
this cautionary statement. The Company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise.
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Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Equity in earnings of unconsolidated affiliates
Operating income
Interest expense, net
Loss on extinguishment of long-term debt
Other expense (income), net
Income before income taxes
Provision for income taxes
Net income
Weighted average shares- basic
Net income per share- basic
Weighted average shares- diluted
Net income per share- diluted

Dividends per share

TRINSEO S.A.

Condensed Consolidated Statements of Operations

(In millions, except per share data)

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30, June 30, June 30,
2018 2017 2018 2017

$ 1,236.6 1,145.2 2,358.1 2,249.7
1,073.9 1,018.7 2,020.2 1,924.2

162.7 126.5 337.9 325.5

61.7 54.7 126.1 114.3

33.2 29.9 78.8 49.2

134.2 101.7 290.6 260.4

10.8 18.7 25.7 36.9

0.2 — 0.2 —
4.5 4.0 0.8 2.1)

118.7 79.0 263.9 225.6

20.4 18.8 453 48.1

$ 98.3 60.2 218.6 177.5
43.1 43.9 433 44.0

$ 2.28 1.37 5.05 4.03
438 45.0 442 45.2

$ 2.24 1.34 495 3.93
$ 0.40 0.36 0.76 0.66




TRINSEO S.A.

Condensed Consolidated Balance Sheets
(In millions, except per share data)
(Unaudited)

Assets
Current assets
Cash and cash equivalents
Accounts receivable, net of allowance for doubtful accounts
Inventories
Other current assets
Total current assets

Investments in unconsolidated affiliates
Property, plant and equipment, net of accumulated depreciation
Other assets
Goodwill
Other intangible assets, net
Deferred income tax assets
Deferred charges and other assets
Total other assets
Total assets

Liabilities and shareholders’ equity
Current liabilities
Short-term borrowings and current portion of long-term debt
Accounts payable
Income taxes payable
Accrued expenses and other current liabilities
Total current liabilities
Noncurrent liabilities
Long-term debt, net of unamortized deferred financing fees
Deferred income tax liabilities
Other noncurrent obligations
Total noncurrent liabilities

Commitments and contingencies
Shareholders’ equity
Ordinary shares, $0.01 nominal value, 50,000.0 shares authorized (June 30, 2018: 48.8 shares issued and 43.0
shares outstanding ; December 31, 2017: 48.8 shares issued and 43.4 shares outstanding)
Additional paid-in-capital
Treasury shares, at cost (June 30, 2018: 5.8 shares; December 31, 2017: 5.4 shares)
Retained earnings
Accumulated other comprehensive loss
Total shareholders’ equity
Total liabilities and shareholders’ equity

June 30, December 31,
2018 2017
4514  $ 432.8
763.3 685.5
531.7 510.4
28.9 17.5
1,775.3 1,646.2
163.8 152.5
600.4 627.0
70.2 72.5
197.3 207.5
32.6 35.5
35.2 30.8
335.3 346.3
2,8748 $ 2,772.0
70 $ 7.0
448.3 436.8
15.8 35.9
146.7 146.9
617.8 626.6
1,162.6 1,165.0
44.7 49.2
247.9 256.4
1,455.2 1,470.6
0.5 0.5
569.1 578.8
(333.3) (286.8)
713.4 527.9
(147.9) (145.6)
801.8 674.8
2,8748 $ 2,772.0




TRINSEO S.A.

Condensed Consolidated Statements of Cash Flows
(In millions)

(Unaudited)
Six Months Ended
June 30,
2018 2017
Cash flows from operating activities
Cash provided by operating activities $ 1824  § 36.6
Cash flows from investing activities
Capital expenditures (59.5) (74.3)
Proceeds from capital expenditures subsidy 1.0 —
Proceeds from the sale of businesses and other assets 1.8 43.7
Distributions from unconsolidated affiliates — 0.9
Cash used in investing activities (56.7) (29.7)
Cash flows from financing activities
Deferred financing fees (0.6) —
Short-term borrowings, net 0.1) (0.1)
Purchase of treasury shares (60.5) (56.4)
Dividends paid (31.8) (26.5)
Proceeds from exercise of option awards 2.3 6.0
Withholding taxes paid on restricted share units (8.3) 0.3)
Net proceeds from issuance of 2024 Term Loan B 696.5 —
Repayments of 2024 Term Loan B (700.0) —
Repayments of 2021 Term Loan B — (2.5)
Cash used in financing activities (102.5) (79.8)
Effect of exchange rates on cash (4.6) 7.7
Net change in cash and cash equivalents 18.6 (65.2)
Cash and cash equivalents—beginning of period 432.8 465.1

Cash and cash equivalents—end of period $ 4514  $ 399.9




TRINSEO S.A.

Notes to Condensed Consolidated Financial Information

(Unaudited)
Note 1: Net sales by Segment
Three Months Ended Six Months Ended
June 30, June 30, June 30, June 30,
(In millions) 2018 2017 2018 2017
Latex Binders $ 280.8 $ 2915 $ 536.1 $ 580.5
Synthetic Rubber 155.3 174.0 304.5 3374
Performance Plastics 412.8 339.2 815.6 676.2
Polystyrene 285.6 233.5 525.2 461.7
Feedstocks 102.1 107.0 176.7 193.9
Americas Styrenics* — — — —
Total Net Sales $ 1,236.6 $ 1,145.2 § 23581 $ 2,249.7

* The results of this segment are comprised entirely of earnings from Americas Styrenics, our 50%-owned equity method investment. As such, we do not
separately report net sales of Americas Styrenics within our condensed consolidated statement of operations.

Note 2: Reconciliation of Non-GAAP Performance Measures to Net income

EBITDA is a non-GAAP financial performance measure that we refer to in making operating decisions because we believe it provides our management as
well as our investors with meaningful information regarding the Company’s operational performance. We believe the use of EBITDA as a metric assists our board
of directors, management and investors in comparing our operating performance on a consistent basis.

We also present Adjusted EBITDA as a non-GAAP financial performance measure, which we define as income from continuing operations before interest
expense, net; income tax provision; depreciation and amortization expense; loss on extinguishment of long-term debt; asset impairment charges; gains or losses on
the dispositions of businesses and assets; restructuring charges; acquisition related costs and other items. In doing so, we are providing management, investors, and
credit rating agencies with an indicator of our ongoing performance and business trends, removing the impact of transactions and events that we would not consider
a part of our core operations.

Lastly, we present Adjusted Net Income and Adjusted EPS as additional performance measures. Adjusted Net Income is calculated as Adjusted EBITDA
(defined beginning with net income, above), less interest expense, less the provision for income taxes and depreciation and amortization, tax affected for various
discrete items, as appropriate. Adjusted EPS is calculated as Adjusted Net Income per weighted average diluted shares outstanding for a given period. We believe
that Adjusted Net Income and Adjusted EPS provide transparent and useful information to management, investors, analysts and other stakeholders in evaluating
and assessing our operating results from period-to-period after removing the impact of certain transactions and activities that affect comparability and that are not
considered part of our core operations.

There are limitations to using the financial performance measures noted above. These performance measures are not intended to represent net income or other
measures of financial performance. As such, they should not be used as alternatives to net income as indicators of operating performance. Other companies in our
industry may define these performance measures differently than we do. As a result, it may be difficult to use these or similarly-named financial measures that
other companies may use, to compare the performance of those companies to our performance. We compensate for these limitations by providing reconciliations of
these performance measures to our net income, which is determined in accordance with GAAP.




Three Months Ended

June 30, June 30,
(In millions, except per share data) 2018 2017
Net income $ 983 § 60.2
Interest expense, net 10.8 18.7
Provision for income taxes 20.4 18.8
Depreciation and amortization 323 26.3
EBITDA $ 161.8 $ 124.0
Loss on extinguishment of long-
Loss on extinguishment of long-term debt 0.2 —  term debt
Selling, general, and administrative
Restructuring and other charges (a) 1.2 1.1  expenses
Selling, general, and administrative
Acquisition transaction and integration costs (b) 0.2 1.1  expenses
Cost of sales, Selling, general, and
administrative expenses; Other
Other items (c¢) 6.8 —  expense (income), net
Adjusted EBITDA 1702 $ 126.2
Adjusted EBITDA to Adjusted Net Income :
Adjusted EBITDA $ 1702 $ 126.2
Interest expense, net 10.8 18.7
Provision for income taxes — Adjusted (d) 22.3 19.2
Depreciation and amortization — Adjusted (e) 32.1 25.8
Adjusted Net Income $ 1050 $ 62.5
Adjusted EPS $ 240 $ 1.39
Adjusted EBITDA by Segment :
Latex Binders $ 360 S 36.1
Synthetic Rubber 30.6 27.7
Performance Plastics 48.9 48.5
Polystyrene 13.7 6.8
Feedstocks 324 (1.2)
Americas Styrenics 332 29.9
Corporate unallocated (24.6) (21.6)
Adjusted EBITDA $ 1702  $ 126.2

(a)

(b)

(©)

(d)

Restructuring and other charges primarily relate to charges incurred in connection with the upgrade and replacement of the Company’s compounding facility
in Terneuzen, The Netherlands as well as the Company’s decision to cease manufacturing activities at our latex binders manufacturing facility in
Livorno, Italy.

Note that the accelerated depreciation charges incurred as part of the upgrade and replacement of the Company’s compounding facility in Terneuzen, The
Netherlands are included within the “Depreciation and amortization” caption above, and therefore are not included as a separate adjustment within this
caption.

Acquisition transaction and integration costs for the periods presented above relate to advisory and professional fees incurred in conjunction with the
Company’s acquisition of API Plastics.

Other items for the three months ended June 30, 2018 primarily relate to advisory and professional fees incurred in conjunction with the Company’s
initiative to transition business services from The Dow Chemical Company, including certain administrative services such as accounts payable, logistics, and
IT services, as well as fees incurred in conjunction with the Company’s term loan repricing which was completed during the second quarter of 2018.

Adjusted to remove the tax impact of the items noted in (a),(b),(c) and (e). The income tax expense (benefit) related to these items was determined utilizing
either (1) the estimated annual effective tax rate on our ordinary income based upon our forecasted ordinary income for the full year, or (2) for items treated
discretely for tax purposes, we utilized the applicable rates in the taxing jurisdictions in which these adjustments occurred. Additionally, the three months
ended June 30, 2018 excludes a




$1.2 million discrete tax benefit related to certain legal entity restructuring, partially offset by $0.6 million in tax expense related to adjustments in reserves
for uncertain tax positions.

(e)  For the three months ended June 30, 2018 and 2017 the amounts exclude accelerated depreciation of $0.3 million and $0.6 million, respectively, related to
the upgrade and replacement of the Company’s compounding facility in Terneuzen, The Netherlands.

For the same reasons discussed above, we are providing the following reconciliation of forecasted net income to forecasted Adjusted EBITDA and Adjusted
EPS for the three months ended September 30, 2018, as well as for the full year ended December 31, 2018. See “Note on Forward-Looking Statements” above for
a discussion of the limitations of these forecasts.

Three Months Ended Year Ended
September 30, December 31,
(In millions, except per share data) 2018 2018
Adjusted EBITDA $ 150-160 $ 665 - 685
Interest expense, net (1) (48)
Provision for income taxes (19)-(21) (84)—(87)
Depreciation and amortization (32) (129)
Reconciling items to Adjusted EBITDA (f) — (11)
Net Income 88 -96 393 -410
Reconciling items to Adjusted Net Income (f) — 9
Adjusted Net Income 88 - 96 402 - 419
Weighted average shares- diluted (g) 43.8 44.0
EPS - diluted $ 2.00-2.19 $§ 8.95-9.32
Adjusted EPS $ 2.00-2.19 § 9.15-9.52

® Reconciling items to Adjusted EBITDA and Adjusted Net Income are not typically forecasted by the Company based on their nature as being primarily
driven by transactions that are not part of the core operations of the business. As such, for the forecasted three months ended September 30, 2018 and full
year ended December 31, 2018, we have not included estimates for these items.

(g)  Weighted average shares calculated for the purpose of forecasting Adjusted EPS do not forecast significant future share transactions or events, such as
repurchases, significant stock-based compensation award grants, and changes in the Company’s share price. These are all factors which could have a

significant impact on the calculation of Adjusted EPS during actual future periods.

Note 3: Reconciliation of Non-GAAP Liquidity Measures to Cash from Operations

The Company uses Free Cash Flow to evaluate and discuss its liquidity position and results. Free Cash Flow is defined as cash from operating activities, less
capital expenditures. We believe that Free Cash Flow provides an indicator of the Company’s ongoing ability to generate cash through core operations, as it
excludes the cash impacts of various financing transactions as well as cash flows from business combinations that are not considered organic in nature. We also
believe that Free Cash Flow provides management and investors with a useful analytical indicator of our ability to service our indebtedness, pay dividends (when
declared), and meet our ongoing cash obligations.

Free Cash Flow is not intended to represent cash flows from operations as defined by GAAP, and therefore, should not be used as an alternative for that
measure. Other companies in our industry may define Free Cash Flow differently than we do. As a result, it may be difficult to use this or similarly-named financial
measures that other companies may use, to compare the liquidity and cash generation of those companies to our own. The Company compensates for these
limitations by providing the reconciliation below, which is determined in accordance with GAAP.

Free Cash Flow
Three Months Ended Six Months Ended
June 30, June 30, June 30, June 30,
(in millions) 2018 2017 2018 2017
Cash provided by operating activities $ 1416 $ 623 $ 1824 $ 36.6
Capital expenditures (28.9) (38.2) (59.5) (74.3)

Free Cash Flow $ 1127 $ 241 $ 1229 $ (37.7)




Exhibit 99.2

TRINSEO

Second Quarter 2018 Earnings Management Commentary
August 2, 2018

We are pleased to announce that Trinseo had second quarter net income of $98 million and Adjusted EBITDA of $170 million. In addition, earnings per diluted
share was $2.24 and Adjusted EPS was $2.40. These results included $10 million of favorable net timing impacts, on a pre-tax basis, and were in line with guidance
from the Q1 2018 earnings call.

Highlights

e  Released 2017 Sustainability and Corporate Social Responsibility Report

e  Second quarter total company profitability in line with guidance

e  Strong cash generation: cash provided by operating activities for the quarter was $142 million and Free Cash Flow was $113 million
e  Utilized $37 million during the second quarter to repurchase nearly 500,000 shares

Sustainability and Corporate Social Responsibility Report

We recently published our eighth annual Sustainability and Corporate Social Responsibility Report, which showcases how we are reducing our environmental
footprint and developing innovative material solutions that help make our customers’ products more sustainable. This year’s report is significant because it was
granted status as a GRI-Referenced report — under the GRI ™ Global Reporting Initiative framework. GRI is a leading independent organization that provides a
common language and framework for public sustainability reporting. This move is consistent with Trinseo’s commitment to increase transparency and
accountability in reporting. Since our first report in 2011, we have achieved significant reductions in waste, water consumption, electricity use and emissions. Even
with a 4% increase in production volume from 2016 to 2017, our employees were able to reduce greenhouse emissions and total electricity usage by 2%, year over
year.

Segment Results and Cash Generation

In Latex Binders, we continued to see strong results as we shift our portfolio to more diversified chemistries, value-added product offerings, and new markets.
Second quarter Adjusted EBITDA of $36 million, which included $4 million of favorable timing impacts, was essentially in line with guidance excluding net
timing.

Synthetic Rubber’s second quarter Adjusted EBITDA of $31 million was essentially in line with guidance when excluding a $7 million favorable net timing
impact. Year-to-date SSBR sales volume was 6% higher than prior year, although slightly less than expected due to some softening in the tire market.

Performance Plastics second quarter Adjusted EBITDA of $49 million included approximately $10 million of impacts from our planned maintenance outages. This
result was below guidance due to higher than expected maintenance, raw material and logistics costs, as well as $3 million of unfavorable net timing impacts. We
had another strong quarter of sales volume, as we continue to ramp up our new ABS plant in China. In addition, API Plastics continues to perform in line with our
expectations.

Polystyrene second quarter Adjusted EBITDA was $14 million, slightly above guidance. As expected, sales volumes increased sequentially due to seasonality as
well as first quarter destocking from higher styrene prices.

Feedstocks second quarter Adjusted EBITDA was $32 million including a minimal net timing impact. This result was above our guidance of $25 million as styrene
margins declined at a slower rate than expected during the quarter following planned maintenance outages.




Americas Styrenics second quarter Adjusted EBITDA was $33 million. This result was below guidance due to styrene monomer production issues that were
resolved late in the quarter.

Cash provided by operating activities for the quarter was $142 million and capital expenditures were $29 million, resulting in Free Cash Flow for the quarter of
$113 million. Second quarter cash from operations and Free Cash Flow included an impact of approximately $13 million from lower working capital. At the end of
the quarter, we had $451 million of cash after $37 million of share repurchases during the quarter.

Guidance

In total for Trinseo we expect third quarter net income of $88 million to $96 million, Adjusted EBITDA of $150 million to $160 million, and diluted EPS and
Adjusted EPS of $2.00 and $2.19, respectively. This expectation is sequentially lower due to seasonality, lower styrene margins as more capacity comes online
following planned outages, and a somewhat softer tire market. We expect higher profitability in the Performance Plastics segment following the planned second
quarter major maintenance activities. This estimate assumes minimal impact from net timing.

We are affirming full year 2018 guidance, estimating net income of $393 million to $410 million and Adjusted EBITDA of $665 million to $685 million. In
aggregate, these estimates assume minimal impact from net timing. Segment commentary as follows:

e  Latex Binders: Steady performance with improving end market and geographic mix

e  Synthetic Rubber: Lowering full year guidance due to slower than expected growth in tire market demand

e  Performance Plastics: Decreasing guidance due to higher than expected maintenance, raw material, and logistics costs

e  Polystyrene: Continued steady performance

e  Feedstocks: Increasing guidance with fourth consecutive year of Adjusted EBITDA improvement as operating rates continue to improve with steady demand
increases and limited supply additions

e  Americas Styrenics: Full year impacted by second quarter styrene monomer production issues

In addition, we are estimating diluted EPS of $8.95 to $9.32 and Adjusted EPS of $9.15 to $9.52. This updated diluted EPS and Adjusted EPS guidance is above
the prior guidance due to lower expected interest and tax expense as well as lower share count from share repurchases.

Importantly, we continue to make progress toward our growth objectives in Latex Binders, Synthetic Rubber, and Performance Plastics, which includes growth in
polycarbonate. At our Investor Day in November 2016, we outlined a goal of $75 million of EBITDA growth from 2016 to 2019 from organic projects and $25
million of EBITDA growth from 2016 to 2019 primarily from expected M&A. We currently expect to achieve approximately $90 million of Adjusted EBITDA
growth across these segments — the $75 million target from organic projects and approximately half of the $25 million target from executed M&A.

We expect to achieve approximately one-third of this $90 million growth in 2018 and the remainder in 2019. From our current full year 2018 outlook, we expect
this 2019 growth will be comprised of approximately $10 million in Latex Binders, at least $20 million in Synthetic Rubber, and $30 million in Performance

Plastics.

Also for 2019, we expect stable year-over-year performance in Polystyrene and Americas Styrenics, as well as continued strong performance in Feedstocks
excluding the approximately $20 million of favorable unplanned styrene outage impacts that we’ve seen so far in 2018.

Finally, for the full year 2018, we expect cash from operations of $450 million and capital expenditures of $150 million, resulting in $300 million of Free Cash
Flow. This assumes cash paid for interest of $50 million and cash paid for taxes of $95 million.

Use of non-GAAP measures

In addition to using standard measures of performance and liquidity that are recognized in accordance with accounting principles generally accepted in the United
States of America (“GAAP”), we use additional measures of income excluding certain GAAP items (“non-GAAP measures”), such as Adjusted EBITDA and
Adjusted EPS, and measures of liquidity excluding certain GAAP items, such as Free Cash Flow. We believe these measures are useful for investors and
management in evaluating business trends and performance each period. These income measures are also used to manage our business and assess current period
profitability, as well as to provide an appropriate basis to evaluate the effectiveness of our pricing




strategies. Such measures are not recognized in accordance with GAAP and should not be viewed as an alternative to GAAP measures of performance or liquidity,
as applicable. The definitions of each of these measures, further discussion of usefulness, and reconciliations of non-GAAP measures to GAAP measures are
provided in the Form 8-K filing for this commentary in Exhibit 99.1-Press Release, dated August 2, 2018.

Note on Forward-Looking Statements

This commentary may contain ‘‘forward-looking statements” within the meaning of the safe harbor provisions of the United States Private Securities Litigation
Reform Act of 1995. Words such as “expect,” “estimate, budget,” “forecast,” “anticipate,” “target,” “outlook,” “guidance,” “intend,” “plan,”
“may,” “will,” “could,” “should,” “see,” “assume,” “believes,” “predicts,” “potential,” “continue,” and similar expressions are intended to identify such
forward-looking statements. Forward-looking statements in this commentary may include, without limitation, forecasts of growth, net sales, business activity,
acquisitions, financings and other matters that involve known and unknown risks, uncertainties and other factors that may cause results, levels of activity,
performance or achievements to differ materially from results expressed or implied by this commentary. Such factors include, among others: conditions in the
global economy and capital markets; the inability of the company to execute its business strategy; volatility in costs or disruption in the supply of the raw materials
utilized for our products; loss of market share to other producers of chemical products, compliance with laws and regulations impacting our business,; changes in
laws and regulations applicable to our business; our inability to continue technological innovation and successful introduction of new products; system security
risk issues that could disrupt our internal operations or information technology services, the loss of customers; the market price of the Company’s ordinary shares
prevailing from time to time; the nature of other investment opportunities presented to the Company from time to time; and the Company’s cash flows from
operations. Additional risks and uncertainties are set forth in the Company’s reports filed with the United States Securities and Exchange Commission, which are
available at http://www.sec.gov/ as well as the Company’s web site at http://www.trinseo.com. As a result of the foregoing considerations, you are cautioned not to
place undue reliance on these forward-looking statements, which speak only as of the date of this commentary. All forward-looking statements are qualified in their
entirety by this cautionary statement. The Company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of
new information, future events or otherwise.
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Introductions & Disclosure Rules TRINSEO.

Introductions

» Chris Pappas, President & CEO

- Barry Niziolek, Executive Vice President & CFO

« David Stasse, Vice President, Treasury & Investor Relations

Disclosure Rules

Cautionary Note on Forward-Looking Statements. This presentation contains forward-looking statements including, without limitation
statements conceming plans, objectives, goals, projections, strategies, future events or performance, and underlying assumptions and
other statements, which are not statements of historical facts or guarantees or assurances of future performance. Forward-looking
staterments may be identified by the use of words like “expect,” "anticipate,” “intend,” “forecast.” “outlook,” “will. " “may,” “might.”
"potential,” “likely,” “target,” “plan,” "contemplate,” "seek,” "attempt,” "should,” "could,” "would” or expressions of similar meaning
Forward-looking statements reflect management’s evaluation of information currently available and are based on our current
expectations and assumptions regarding our business, the economy and other future conditions. Because forward-looking statements
relate to the future, they are subject to inherent uncertainties, risks and changes in circumstances that are difficult to predict. Factors
that might cause such a difference include, but are not limited to, those discussed in our Annual Report on Form 10-K, under Part|
term 1A — "Risk Factors” and elsewhere in our other reportsfiled with the U.5. Securities and Exchange Commission. As a result of
these or other factors, our actual results may differ materially from those contemplated by the forward-looking statements. Therefore,
we caution you against relying on any of these forward-looking statements. The forward-looking statements included in this
presentation are made only as of the date hereof. We undertake no obligation to publicly update or revise any forward-looking
statement as a result of new information, future events or otherwise, except as otherwise required by law

This presentation contains financial measures that are not in accordance with generally accepted accounting principles in the US
("GAAP") including EBITDA, Adjusted EBITDA, Adjusted Met Income, Adjusted EPS and Free Cash Flow. We believe these
measures provide relevant and meaningful information to investors and lenders about the ongoing operating results of the Company
Such measures when referenced herein should not be viewed as an alternative to GAAP measures of performance or liquidity, as
applicable. We have provided a reconciliation of these measures to the most comparable GAAP metric alongside of the respective
measure or otherwise in the Appendix section of this presentation.



Key Points

TRINSEO.

Met income of $98 million and Ad] EBITDA" of $170 million

Results in line with prior guidance with better than expected performance in
Feedstocks, Polystyrene, and Latex Binders which were offset by lower
performance in Performance Plastics and Americas Styrenics

Expect to achieve approximately $90 million of Adj EBITDA growth across
the Latex Binders, Synthetic Rubber and Performance Plastics segments,
including improvement in Polycarbonate

+ Entire $75 million target from organic projects

+ Approximately half of $25 million target from expected M&A
Approximately one-third of this growth expected in 2018

Netincome of $88 million to $96 million, Diluted EPS of $2.00 to $2.19

Adj EBITDA" of $150 million to $180 million, Adj EPS" of $2.00 to $2.19
Assumes no impact from nettiming and no impact from unplanned styrene
outages beyond our current visibility for the quarter

MNet income of $393 million to $410 million, Diluted EPS of $8.95 to §9.32
Adj EBITDA" of $665 million to $685 million, Adj EPS" of $9.15 to §9.52
Outlook excludes additional unplanned styrene outages and assumes
minimal nettiming impacts




2017 Sustainability Report

Operational Performance

Total waste by 41%

Water consumption by 29%

GHG emissions (from sources
owned or controlied by the
company) by 24%

Electricity use by

Volatile Organic Compounds
(VOC) emissions by 42%

Nitrogen oxide (NOx)
emissions by 26%

Materials Innovations

Acquired APl and introduced

&€=P»  portiolio of APINAT®

biodegradable and
compostable bioplastics used
in coffee capsules

Opened the Plastics Research
Center in Temeuzen, the
Metherlands

Advanced green tire
technology with
SPRINTANT™ Advanced
5-5BR and Nd-BR

« Increased bridge durability
with Modifier ATMINA Latex
concrete additive

Developed white roof
coatings with LIGOS™
binders that improve energy

[ ] efficiency of buildings

Social Responsibility

Trinsea's employee
Engagement Survey
found safety to be one of
the highest-rated areas of
the Company

Trnseo introduced the
. new Safety on Purpose

SEENE  behavior-based safety

program across the globe

20 locations worldwide
' participated in Trinseo's

annual Volunteer Days, with

employees logging 3,2

total hours of service

>

&

TRINSEQ.



Trinseo Q2 2018 Financial Results TRINSEO.

Met Sales & Net Income ($MM) EPS($) Adjusted EBITDA" (SMM)
$170

Q218 = Q21T uQZ18 = Q217

$1,237
$1,145

$2.40 $126
$2.24
$1.34 $1.39
$98 <5
i
Net Sales Net Income Diluted EPS Adj EPS* Q218 Q217

Met Sales
Vol Price ) Total
% (%) % 1% 8%

« Profitability in line with guidance and significantly above prior year

* Net income and Adjusted EBITDA* included a favorable net timing impact of about
$10 million on a pre-tax basis

+ Cash from operations of $142 million and Free Cash Flow* of $113 million included
$13 million of lower working capital; $37 million of share repurchases during the
quarter




Latex Binders TRINSEO.
Net Sales ($MM) Adjusted EBITDA($MM) Volume (MM Lbs)

$36 $36

$292 287

$281

Q218 Q217 Q218 Q217 Q2'18 Q27
1% (9% 4% (4%)
] |
- . . o
3 * Continued mix shift improvement through volume growth in
- carpet and adhesives & construction
{ \ ﬁl,f 4 * Adjusted EBITDA flat as higher volumes and favorable net i
R l‘? timing were offset by raw material dynamics including higher
é 1 costin Asia
jnd (05 - 7 |




Synthetic Rubber TRINSEO.

Net Sales (SMM) Adjusted EBITDA ($MM) Volume (MM Lbs)

161 158

3

$174 §28

$155

Q218 a7 Q218 aQz7 Q218 Qr17

2% (1% 8%  (11%)

* Higher sales volume and currency impacts increasing net sales
versus prior year, but were more than offset by raw material '
pass through

+ Adjusted EBITDA higher versus prior year as favorable net
timing impacts were partially offset by lower margins




Performance Plastics TRINSEO.

Net Sales (SMM) Adjusted EBITDA ($MM) Volume (MM Lbs)

§413 A5z

325

$339

Q218 Q7 Q28 Q17 Q218 Q27

* Net sales increase vs prior year driven by new China ABS
capacity, APl Plastics, and currency impacts

* Adjusted EBITDA includes $10 million unfavorable impact .
from planned major maintenance activities




Polystyrene TRINSEO.

Net Sales (SMM) Adjusted EBITDA ($MM) Volume (MM Lbs)

$286

$14 &8

345
$233

$7

Qz T Qz'18 Q217 Q218 Q7

~ + Net sales increase versus prior year due mainly to higher
sales volume in Asia

~+ Adjusted EBITDA higher due to sales volume and favorable
net timing impacts




Feedstocks & Americas Styrenics

TRINSEOQ.
FEEDSTOCKS AMERICAS STYRENICS
Adjusted EBITDA ($MM) Adjusted EBITDA ($MM)
$33
$32 $30
($1)
Q218 Q27 Q218 Q217
* Year-over-year increase due * Year-over-year increase due to
primarily to higher styrene margins higher styrene margins including
as well as favorable net timing prior year spot sales at lower margin

impacts following a maintenance outage

« Dividends: $38 million in Q2 2018




Western Europe and Asia Styrene Margin Trends

TRINSEO.
Western Europe Margin (')

) 2 to Q3

SM Margin over ~($75/MT)

Raw Materials %
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2 £
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$420 o
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Trinsea's Feedeiocks repaning segment caphures styrena moncerer mangin through both inemally produced and cost-based purchases of styrena, In 2018, we estimate that we will produce approaximately T0O kilolors
of styrene in Wistom Europs and purchass approximalsly 185 iiotons of styrene in Asia with cost-based aconomics. With all other inputs remaining sgual. a 550 par metric ton changas in styrena margins would be
expacted to impact the Fesdsiocks reporting segment’s annual Adjusted EBITDA by approximabsly 335 million in Europe and approximantely 39 million in Asia. Otsher factors that could impact the Feedsiocks segment
Adjusied EBITDA include, bul are nod limiled io, wWilgies, Feighl, manulaciuring costs, overnead cosis, produciion oulages, currency, discounts of styrens, benzene. and ethylers, as well as raw material lirming.
SOURCE: Wastern Eurcpe Styrene, Bonzena, Ethylena Pricas: ICIS. Asia Styrene, Bangens, Ethylens prices: IHS. Styrena margin ower raw materials: Trinseo, (1) Styrens: W, Europs Confrack Monthly Marked
{Dedivered W. Eurcpe), Benzena: 50% W. Ewope Spat Avg (CIF NW Ewrops | Basis ARA) and 50% W. Eurcpe Conbrast — Market (FOBICIF W. Eurcpe); Ethylene: W, Europe Contract — Market Pipsline [Dalivered W,
Eurcpa). (2] Styrene: NE Asia Avg Spol Posling (CFR China), Benzerss: NE Asia Spod Avp (FOB 5. Korea), Eifylens: NE Asia Spol Avg (CFR NE Asia). Styrens margin over raw malerials: Styrens less (B0% *
Banzena) less (30% * Ethylane)




Q3 and Full Year 2018 Outlook

TRINSEO

Latex Binders _$30 .-.$1 20 - Continued steady performance

z = Softer than expected tire markets, ramp of new SSBR
3}' nthetic Rubber "520 __$1 00 capacity slower than expected

FY includes ~59 million favorable nettiming impacis

- - Rawmaterial competitive dynamics drmang lower
Performance Plastics $60 - $65 ~$240 annual Adj EBITDA expectation
- Full year growth driven by AB3 capacily. APl Plastics

PD'YSWFEI'IE ....$1 2 _M? « Full year performance roughly flat Yo

Q3 sequentially lower as styrene supply returns after

Feedstocks ~$20 ~$115 seasona outage period

= FY ind ~520 million unplanned outage impadsinH1

Americas Styrenics $3D - $35 ....$1 40 . FY includes known unplannad outage impacts

- Effective tax rate of ~18%

Corporate - = - CashPaidfor Interest of ~§50 million, Cash Paidfor
{$23] {$9{]] Income Taxes of ~595 million, CapExof ~5150 million

Net Income $88 - $96 $393 - $410
Adjusted EBITDA* $150 - $160 $665 - $685
EPS (diluted) $2.00 - $2.19 $8.95 - $9.32
Adj EPS® $2.00 - $2.19 $9.15 - $9.52

* See Appendid for reconcikation of non-GAAP measures
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Appendix




US GAAP to Non-GAAP Reconciliation TRINSEO.
Profitability Outlook

Three Months Ended Year Ended
{In Smillions, unless noted) Sep 30, 2018 Dec 31, 2018
Adjusted EBITDA 150- 160 665 - BBS
Interest expense, net (11) (48)
Provision forincome taxes (19) - (21) (84) - (87)
Depreciation and amortization (32) (129)
Reconciling items to Adjusted EBITDA -- (11)
Net Income 88-96 393- 410
Reconciling items to Net Income -- 9
Adjusted Net Income 88-96 402 - 419
Weighted avg shares - diluted (MM) 43.8 44.0
EPS - diluted ($) 2.00-2.19 8.95-9.32

Adjusted EPS (S) 2.00-2.19 9.15-9.52




US GAAP to Non-GAAP Reconciliation TRINSEO.

fin Smiilfons. unless noled QM6 Q16 Q¥16 Qe QM7 Q2T Q3T Q4T QiME Qe 2015 2016 2017
Net Income T6.7 8958 67.3 T8.5 117.2 60.2 2z "Ly 1203 943 1336 a3 nel3
Interesl axpensa, nat 18.9 188 188 18.4 182 18.7 184 148 14.9 0.8 83.2 75.0 T0.1
Frondsion for income taxes ne p- 16.0 205 203 188 8.3 H4 249 x4 oz &r.0 828
Depreciabion and amanization 23.2 24.9 38 24.7 24.7 26.3 28.2 .3 3.9 323 958 B5.4 1106
EBITDA 140.7 1681 1259 1421 189.5 1240 891 189.2 1892.0 181.8 3038 5TE.T 8918
Less on axtinguishment of lang-tem dalt - - - - - - 653 - - oz 95.2 - 653
Othar iterrs 18 03 03 (6.8} % & 1.8 (21.6) 7 E8 22 (4.4) (19.9)
Restructuring and other chares or 11 16.8 4.9 21 1.1 1.5 1.2 05 12 08 235 6.0
Mat (gains) ! bsses on dspastions of businesses and assets - 128 03 1.8 9.9) - 02 - {0.5) - - 15.1 (87
Acquisition ransaction and inagration costs - - - - - 1.1 EX 0.1y 03 oz - - a7
Assel impaimment charges or wiile-affs - - - - - = 4.3 - - - - - 4.3
Adjusted EBITDA 143.2 1824 1433 1420 8.7 126.2 165.8 68T 195.0 1702 482.0 6109 B425
Adjusted EBTOA to Adusted MNet incame
Adjusted EBITDA 1432 1824 143.3 142.0 181.7 126.2 1685.8 66T 185.0 7oz #8520 610.9 E42.5
Interest axpanss, nel 18.9 18.8 18.8 18.4 182 18.7 184 14.8 14.9 10.8 3.2 75.0 T0.1
Prondsion for income taxes - Adjusied 224 2848 21.4 20 285 18.2 21.0 6.4 26.0 2.3 B4.9 Bd.6 86.2
Depreciabon and armaization - Adjusted 22.8 24.9 3.3 24.7 24.2 25.8 288 30.0 N7 2.1 9.3 5.4 108.8
Adjusied Net Incams 783 1089 T8 6.8 1098 825 ara 855 1224 105.0 246 359 W56
Wid Avg Shares - Diluted (000} 49,086 47557 46951 45754 45313 44995 J4TE2 4T 4430 43810 45,970 A7 4TE 44973
Adjuzied EPS - Dilufed (5 1.62 230 1.70 1.68 242 1.3 218 214 2.T6 240 4.5 7.28 ai13
Adjusimeanis by Stafement of Opsrations Caplion
Loszs on extinguishmean! of long-ferm deb' = = . . - . §53 - - o2 852 653
Cost of sales - - . - . - 24 (a4 - 1.2 - . (18.8)
Safling. general and adminisirative sxpenses 2.5 1.4 EA 4.4 21 2.2 76 2.1 as &5 a0 259 ER]
Ciher expense (incemal, ned . 129 0.3 (5.0} (9.9 . 1.4 . (0.5 o8 . a3 8.5
Tatal EBITOA Adiusiments 25 14.3 174 fo.1) {781 22 TaT {20.5) 3o a4 982 34.2 507
Er i
Cash prowded by [used in) operating activties 84.9 p X} 145.0 ™o (25.7) 82.3 158.3 186.5 40.8 1416 4218 403.7 1.3
Capital &xpenditunes {28.4) (26.T) {28.5) 41.2) (38.0) (38,2} (34 8) {3B.5) {306} (2B.8) (108.3)  (1239) (147.4)

Free Cash Flow 58.4 631 115.5 are (61.7) 241 123.7 156.0 0.2 nar 26 273.8 243.8




Selected Segment Information TRINSEO.

fin Smilions, unless noted) Q116 a6 0316 o416 1T a>iT Q317 Q447 Q148 Q248 2016 24T Q218 LTM
Latex Binders 289 310 3a 309 i 287 258 276 274 288 1,236 1,161 1,137
Synthetic Rubber 148 148 150 158 178 158 137 144 164 181 604 617 808
Perform ance Plastics 335 342 314 302 344 328 337 138 351 152 1,283 1,345 1,380
Polystyrene arr 352 33s 341 I 345 s 342 ns 381 1,404 1,349 1,382
Feedsiocks 184 185 207 163 168 238 206 24 143 187 758 836 T60
Trade Volume (MMLbs) 1,352 1,347 1324 1,273 1,302 1,352 1,329 1,325 1,244 1,370 5,296 5,308 5,265
Latex Binders 209 232 243 241 289 2492 268 250 255 281 825 1,087 1,053
Synthetic Rubber 102 111 113 124 163 174 118 12T 148 155 451 5383 550
Periorm ance Plastics 304 326 301 287 3ar 338 382 81 403 413 1,218 1,419 1,558
Polystyrense 208 g 188 201 228 233 238 241 240 286 a828 841 1,005
Feedsiocks 71 L] 81 64 &7 107 111 103 75 102 204 408 381
Net Sales &94 aT0 |35 ;M7 1,104 1,145 1,087 1,102 1,122 1,237 37 4,448 4,557
Latex Binders 18 21 30 24 aw 36 32 33 27 3B G4 138 129
Synthetic Rubber 23 30 28 28 48 28 ) 15 2 kY 111 23 =]
Periorm ance Plastics 55 66 53 53 52 48 62 68 66 45 232 23 245
Polystyrene 14 15 1 12 14 7 9 19 10 14 g2 48 51
Feedsiocks 21 33 13 14 42 (1) 45 24 42 32 80 111 144
Americas Styrenics 33 38 34 3 18 30 4 3 45 33 136 123 153
Corporate =5) 21} @25} 22} 27} 22} 22} (21} {20) (25) (85} (82) B3}
Adjusted EBITDA® 143 182 142 142 182 126 166 168 195 170 611 642 T00

Adj EBITDA Varanca Analysis
Met Timing® Impacts - Faw(Unfavi

Latex Binders {0} (4) 2 2 (&) 1 =1 4 () i o) [1:1] (1)
Synthetic Rubber {4} 3 1 6 16 (4) 25) 1] 2 T L= (13} (15}
Perormance Plastics 3 (K] (1} 1 (2) (3) 1 2 0} @) 0 @) (0}
Polystyrene {1} 1 1 1 4 (5) 1 3 ey 1 2 3 3
Feedstocks (2) 4 1 4 11 {11} [ 7 3] ] 7 11 5
Net Timing®™® Impacts - Favi{Unfav) 14) a 5 14 22 23) 24) 15 ] 10 15 @) 5}

“Net Timing is the diftrence between Raw Matedal Timing and Price Lag. Raw Materal Timing represents the timing of rawm aterial cost changes flowing through cost of goods sold
versus curent pricing. Price Lag represents the difierence in revenue beiween the curreni contractual price and the curment period price




