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Item 1.01 Entry into a Material Definitive Agreement.

On March 3, 2026, Lindblad Expeditions Holdings, Inc. (the “Company”) acquired an additional 5% interest in its subsidiary, Natural Habitat, Inc. (“Natural
Habitat”), from Ben Bressler, Founder and Chief Executive Officer of Natural Habitat, bringing the Company’s total ownership of Natural Habitat to
95%. The acquisition was a result of the exercise of a put right by Mr. Bressler pursuant to the terms of a stockholders’ agreement executed originally in
connection with the Company’s acquisition of Natural Habitat. The purchase price for the 5% interest was $16,586,787. Following the transfer, Mr. Bressler
holds a 5% noncontrolling interest in Natural Habitat, which remains subject to a put/call arrangement set forth in the stockholders’ agreement.

Item 9.01 Financial Statements and Exhibits.

(d)  Exhibits

Exhibit 104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

LINDBLAD EXPEDITIONS HOLDINGS, INC.
(registrant)

March 3, 2026 By: /s/ Frederick Goldberg
Frederick Goldberg, Chief Financial Officer




