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[tem 1.01. Entry into a Material Definitive Agreement.

On March 31, 2011, Summit Hotel OP, LP (“Operatitagtnership”), as borrower, and Summit Hotel Priggrinc. (“Company”), as
guarantor, entered into a $30.0 million unsecueslving credit facility with Deutsche Bank AG Ne¥ork Branch. The purpose of the
revolving credit facility is to fund hotel acquisits, capital expenditures, refinance debt, andjémeral working capital purposes.

Prior to the May 29, 2011 maturity date of the $3®illion unsecured credit facility, we anticipastering into a $100.0 million
senior secured revolving credit facility with Dezclie Bank AG New York Branch, as administrative agBeutsche Bank Securities Inc., as
lead arranger, and a syndicate of lenders incluBiegtsche Bank AG New York Branch, Royal Bank oh&da, KeyBank National
Association and Regions Bank. We expect that wheenter into the anticipated $100.0 million sessiecured revolving credit facility we will
transfer to it any then-outstanding principal bakaon the existing $30.0 million unsecured revaivinedit facility.

The following is a summary of the terms and cowditi for our $30.0 million credit facility. The Ojging Partnership is the borrower
under the credit facility. The credit facility isigranteed by the Company and all of our existirdyfature subsidiaries that own or lease a
“borrowing base property.”

Outstanding borrowings on the $30.0 million revolyicredit facility are limited to the least of @30.0 million, (2) 55% of the
aggregate appraised value of the properties aatiijpto be borrowing base properties under thered&100.0 million credit facility and (3)
the aggregate adjusted net operating income didh@wing base properties divided by 150% of theathly factor shown on a standard level
constant payment table for a fully amortizing 2%4ykwan based on an assumed interest rate eqtied tveatest of (x) the ten-year U.S.
Treasury rate plus 3.5%, (y) 7.00% and (z) the fteig-average interest rate then applicable to amhsaautstanding under the credit facility.
The availability of the credit facility is also gabt to a borrowing base having no fewer than Dperties. Further, no more than $10.0 million
may be advanced under the $30.0 million facilityhwut the consent of the Company’s Board of Diresto

Payment TermdVe are obligated to pay interest at the end of satdrted interest period, but not less than gdwrteith all
outstanding principal and accrued but unpaid iststee at maturity, which is May 29, 2011. We hthveright to repay all or any portion of
the outstanding borrowings from time to time withpanalty or premium, other than customary earlynpent fees if we repay a LIBOR loan
before the end of the contract period. In additige,will be required to make earlier principal retlon payments in the event of certain
changes in the borrowing base availability.

We will pay interest on the periodic advances urtder$30.0 million revolving credit facility at wang rates, based upon, at our
option, either (i) 1-, 2-, 3- or 6-month LIBOR, geitt to a floor of 0.50%, plus the applicable LIB@fargin or (ii) the applicable base rate,
which is the greatest of the administrative agemtisie rate, 0.50% plus the federal funds effectate, and 1-month LIBOR (incorporating the
floor of 0.50%) plus 1.00%, plus the applicable giarfor base rate loans. The applicable LIBOR aasklrate margin is expected to depend
upon the ratio of our outstanding consolidated! fotéebtedness to EBITDA, as follows:




Total Debt to EBITDA Ratio LIBOR Base Rate

Margin Margin
<3.50x 2.50% 1.50%
>3.50x and <5.00x 3.00% 2.00%
>5.00x 3.50% 2.50%

Financial and Other Covenantk addition, we are required to comply with a seié financial and other covenants in order to &
under the $30.0 million revolving credit facilityhe material financial covenants include the follagy

e a maximum ratio of consolidated indebtedness (fisefkin the loan documentation) to consolidatedTHBA (as defined in th
loan documentation) of 6.25:1.C

e a minimum ratio of adjusted consolidated EBITDA @@efined in the loan documentation) to consoliddi®dd charges (:
defined in the loan documentation) of 1.50:1.

e a minimum consolidated tangible net worth (as defiin the loan documentation) of not less than §Z2ZB000 plus 80% of tl
net proceeds of subsequent common equity issuaaice

e a maximum dividend payout ratio of 95% of FFO (efirted in the loan documentation) or an amount $&sg to maintain RE
tax status and avoid corporate income and excies1

We are also subject to other customary covenamthjding restrictions on investments, limitatiomsliens and maintenance of
properties. The credit facility also contains cusémy events of default, including, among others,ftilure to make payments when due under
any of the credit facility documentation, breachanf covenant continuing beyond any cure periodkamkruptcy or insolvency.

The $100.0 million credit facility is anticipate@ lon terms and conditions that are substantiaitylai to the terms and conditions of
the $30.0 million credit facility, except that & anticipated to be secured primarily by a firgbgity mortgage lien on each borrowing base
property and a first priority pledge of our equityerests in the subsidiaries that hold the borngwiase properties, and a TRS formed in
connection with the credit facility, which whollywms the TRS lessees that will lease each of theowamg base properties.

Furthermore, prior to the second anniversary ofth@0.0 million credit facility’s closing date wésa may elect to increase the
amount of the credit facility by up to an additib§&00.0 million, increasing the maximum aggregateunt of the credit facility to $200.0
million, subject to the identification of a lendarlenders willing to make available the additioaalounts, including new lenders acceptable to
us and the administrative agent. In addition, guarterly basis, we will be required to pay adeehe unused portion of the senior secured
revolving credit facility equal to the unused amboonultiplied by an annual rate of either (i) 0.50¢¢he unused amount is equal to or greater
than 50% of the maximum aggregate amount of theitdigcility, or (ii) 0.375%, if the unused amouatless than 50% of the maximum
aggregate amount of the credit facility. We wib@be required to pay other fees, including custgrarangement, administrative and fronting
fees.




We intend to negotiate, execute and deliver défimilocumentation for the $100.0 million secureegbieing credit facility prior to the
May 29, 2011 maturity date of the $30.0 millionditdacility, and the $100.0 million credit facyitwill not become effective unless we com
with all of the conditions to effectiveness, indlglthe lenders’ satisfactory completion of finadgcaccounting and business due diligence, the
receipt of satisfactory appraisals on the borrowiage properties and our satisfaction of other itiomg. There can be no assurance as to if or
when the definitive documentation will be execué®d delivered or the conditions to effectivenedsb satisfied, and the size and other te
of the credit facility reflected in the definitiddcumentation may differ from those outlined above.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information contained in Item 1.01 concerning €ompany’s and Operating Partnership’s direetrfomal obligations is
incorporated herein by reference.

Forward-L ooking Statements Disclaimer.

This Current Report on Form 8-K contains statemtatsare “forward-looking statements” within theaming of Section 27A of the
Securities Act of 1933, as amended, and Sectiond?1fie Securities Act of 1934, as amended, putsieatime safe harbor provisions of the
Private Securities Reform Act of 1995. These fodsaioking statements relate to, among other thinggptiation and entry into the $100.0
million secured revolving credit facility and futipperating results. Forward-looking statementdased on certain assumptions and can
include future expectations, future plans and egjiass, financial and operating projections or ofbeward-looking information.

These forwardeoking statements are subject to various riskswarortainties, not all of which are known to ud amany of which ar
beyond our control, which could cause actual redoldiffer materially from such statements. Thesles and uncertainties include, but are not
limited to, the state of the U.S. economy, suppigt demand in the hotel industry and other facterara described in greater detail in our
filings with the Securities and Exchange Commissinaluding, without limitation, the Company’s Ppaestus filed pursuant to Rule 424(b)(4)
on February 10, 2011. Unless legally required, igeldim any obligation to update any forward-loakstatements, whether as a result of new
information, future events or otherwise.

Item 9.01. Financial Statements and Exhibits.

10.1  $30,000,000 Credit Agreement among Summit Hotel IR Summit Hotel Properties, Inc., and Deutschel®&G New York
Branch, dated March 30, 201




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its ber
by the undersigned hereunto duly authorized.

SUMMIT HOTEL PROPERTIES, INC.
(Registrant)

By: /s/ Christopher R. En

Christopher R. En
Date: April 6, 2011 Vice President, General Counsel and Secre

SUMMIT HOTEL OP,LP
(Registrant)

By: SUMMIT HOTEL GP, LLC,
its General Partne

By: SUMMIT HOTEL PROPERTIES, INC
its Sole Membe

By: /s/ Christopher R. En

Christopher R. En
Date: April 6 2011 Vice President, General Counsel and Secre
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$30,000,000
CREDIT AGREEMENT
Dated as of March 30, 2011
among
SUMMIT HOTEL OP, LP,
asBorrower,
SUMMIT HOTEL PROPERTIES, INC.,

as Parent Guarantor

THE OTHER GUARANTORS NAMED HEREIN,

asSubsidiaryGuarantors

THE INITIAL LENDERS, INITIAL ISSUING BANK AND SWING LINE BANK NAMED HEREIN,

aslnitial Lenders, Initial IssuingBankandSwingLine Bank,

DEUTSCHE BANK AG NEW YORK BRANCH,

asAdministrativeAgent,

and
DEUTSCHE BANK SECURITIES INC.

asSolel ead ArrangerandBook-RunningManager

Exhibit 10.1
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CREDIT AGREEMENT

CREDIT AGREEMENT dated as of March 30, 2011 (thgreement’) among SUMMIT HOTEL OP, LP, a Delaware
limited partnership (the Borrower”), SUMMIT HOTEL PROPERTIES, INC., a Maryland comadion (the “Parent Guarantor”), the entities
listed on the signature pages hereof as the salpgiguarantors (together with any Additional Gu#mes (as hereinafter defined) acceding
hereto pursuant to Section 5.01(j) or 7.05, tisabsidiary Guarantors and, together with the Parent Guarantor, tii&uarantors”), the
banks, financial institutions and other instituibtenders listed on the signature pages herettfeamitial lenders (the Ihitial Lenders ™), the
Swing Line Bank (as hereinafter defined), DEUTSCBIENK AG NEW YORK BRANCH (“DBNY "), as the initial issuer of Letters of Cre
(as hereinafter defined) (thdrfitial Issuing Bank "), DBNY, as administrative agent (together witlyauccessor administrative agent
appointed pursuant to Article VIII, theAdministrative Agent’) for the Lender Parties (as hereinafter defirea) DEUTSCHE BANK
SECURITIES INC. ("DBSI "), as sole lead arranger and book-running mang@ger‘ Arranger ).

ARTICLE
DEFINITIONSAND ACCOUNTING TERMS

SECTION 1.01. Certain Defined TermsAs used in this Agreement, the following terrhalshave the following meanings
(such meanings to be equally applicable to bottsthgular and plural forms of the terms defined):

“ Account Collateral” has the meaning specified in Section 2.16(a).
“ Additional Margin Amounts” has the meaning specified in the definition ofplipable Margin.
“ Additional Guarantor” has the meaning specified in Section 7.05.

“ Adjusted Consolidated EBITDA means (a) Consolidated EBITDA for the consecufougr fiscal quarters of the Parent
Guarantor most recently ended for which finandiatesnents are required to be delivered to the LreRdgies pursuant to Section 5.03
(b) or (c), as the case may be, adjusted so tharttount of hotel management fees deducted theneihbe the Deemed Management
Fees.

“ Adjusted Net Operating Incomé&means, with respect to any Borrowing Base Agsgtthe Net Operating Income
attributable to such Borrowing Base Askests(b) the Deemed FF&E Reserve for such Borrowing Bessetless(c) the Deemed
Management Fee for such Borrowing Base Asset,éh ease for the consecutive four fiscal quarterstmecently ended for which
financial statements are required to be deliveoatie Lender Parties pursuant to Section 5.03(i)p&as the case may be.

“ Administrative Agent’ has the meaning specified in the recital of gartio this Agreement.

“ Administrative Agent’s Account means the account of the Administrative Agentmteined by the Administrative Agent
at its office at 60 Wall Street, New York, New YdrR005, ABA No. 021-001-033, for further credit@@mmercial Loan Division,
Account No. 60200119, Referenc8ummit Hotel OP, LP, or such other account as ttieiAistrative Agent shall specify in writing
to the Lender Parties.




“ Advance” means a Revolving Credit Advance, a Swing Linev&wkce or a Letter of Credit Advance.

“ Affiliate ” means, as to any Person, any other Person tinattlgl or indirectly, controls, is controlled by & under
common control with such Person or is a directasfticer of such Person. For purposes of thisrdtdin, the term
“control” (including the terms “controlling”, “comblled by” and “under common control with”) of alBen means the possession,
direct or indirect, of the power to vote 10% or mof the Voting Interests of such Person or toallioee cause the direction of the
management and policies of such Person, whetheunghrthe ownership of Voting Interests, by contraadtherwise.

“ Agreement’ has the meaning specified in the recital of gartio this Agreement.

“ Agreement Valué€ means, for each Hedge Agreement, on any datetefchination, an amount determined by the
Administrative Agent equal to:(a) in the case of a Hedge Agreement documentesipat to the Master Agreement (Multicurrency-
Cross Border) published by the International Swagh Berivatives Association, Inc. (thé\taster Agreement), the amount, if any,
that would be payable by any Loan Party or anyso$ubsidiaries to its counterparty to such Hedgee@ment, as if (i) such Hedge
Agreement was being terminated early on such dadetermination, (ii) such Loan Party or Subsidieugs the sole “Affected Party”,
and (iii) the Administrative Agent was the soletgatetermining such payment amount (with the Adstiaitive Agent making such
determination pursuant to the provisions of thenfof Master Agreement); or (b) in the case of adteAgreement traded on an
exchange, the mark-tmarket value of such Hedge Agreement, which wiltheunrealized loss on such Hedge Agreement tbdhe
Party or Subsidiary of a Loan Party party to suelid¢e Agreement determined by the Administrativeriadpased on the settlement
price of such Hedge Agreement on such date of métetion; or (c) in all other cases, the mark-torkeavalue of such Hedge
Agreement, which will be the unrealized loss orhsHedge Agreement to the Loan Party or Subsidifeylaoan Party party to such
Hedge Agreement determined by the Administrative®gs the amount, if any, by which (i) the presate of the future cash flow
to be paid by such Loan Party or Subsidiary excé@dbe present value of the future cash flowdéoreceived by such Loan Party or
Subsidiary pursuant to such Hedge Agreement; dieggithterms used and not otherwise defined indbkfiition shall have the
respective meanings set forth in the above destibaster Agreement.

“ Applicable Lending Office’ means, with respect to each Lender Party, suctdéeParty’s Domestic Lending Office in the
case of a Base Rate Advance and such Lender PEdycslollar Lending Office in the case of a EurdaloRate Advance.

“ Applicable Margin” means, at any date of determination, a perceragannum determined by reference to the Leverage
Ratio as set forth below:

Applicable Margin Applicable Margin
Pricing for Base Rate for Eurodollar Rate
Level L everage Ratio Advances Advances
I >5.00:1.0C 2.50% 3.50%
Il > 3.50:1.00 but < 5.00:1.C 2.00% 3.00%
1] < 3.50:1.0C 1.50% 2.50%




The Applicable Margin for each Base Rate Advancdl &ie determined by reference to the LeverageoRateffect from time to time
and the Applicable Margin for any Interest Perioddll Eurodollar Rate Advances comprising parthaf same Borrowing shall be
determined by reference to the Leverage Ratiofgcebn the first day of such Interest Peripthvided, however, that (a) the
Applicable Margin shall initially be at Pricing Lell on the Closing Date, (b) no change in the Agafile Margin resulting from the
Leverage Ratio shall be effective until three BassDays after the date on which the Administradigent receives (i) the financial
statements required to be delivered pursuant tiddes.03(b) or (c), as the case may be, and @Bréficate of the Chief Financial
Officer (or other Responsible Officer performingngar functions) of the Borrower demonstrating tteverage Ratio, and (c) the
Applicable Margin shall be at Pricing Level | fay bng as the Borrower has not submitted to the ithtrative Agent as and when
required under Section 5.03(b) or (c), as applieatble information described in clause (b) of tirsviso. If (i) the Leverage Ratio
used to determine the Applicable Margin for anyigeis incorrect as a result of any error, missteget or misrepresentation
contained in any financial statement or certificdedivered pursuant to Section 5.03(b) or (c), @ds a result thereof, the Applical
Margin paid to the Lenders and/or the Issuing Baskthe case may be, at any time pursuant to tiselnent is lower than the
Applicable Margin that would have been payablentltenders and/or the Issuing Bank, as the caséomayad the Applicable
Margin been calculated on the basis of the colrecerage Ratio, the Applicable Margin in respecswéh period will be adjusted
upwards automatically and retroactively, and ther®w@er shall pay to each Lender and/or the IssBiagk, as the case may be, such
additional amounts (Additional Margin Amounts”) as are necessary so that after receipt of soaduats such Lender and/or the
Issuing Bank, as the case may be, receives an draqual to the amount it would have received hadipplicable Margin been
calculated during such period on the basis of treect Leverage Ratio. Additional Margin Amounitsl be payable within (10) da
after delivery by the Administrative Agent to therBower of a notice (which shall be conclusive ainttling absent manifest error)
setting forth in reasonable detail the Administrathgent’s calculation of the amount of any Additb Margin Amounts owed to the
Lenders and/or the Issuing Bank. The payment aittahal Margin Amounts pursuant to this Agreemsimll be in addition to, and
not in limitation of, any other amounts payablethg Borrower pursuant to the Loan Documents.

“ Appraisal” means an appraisal complying with the requiremefithe Federal Financial Institutions Reform, ®exy and
Enforcement Act of 1989, as amended from timen@ficommissioned by and prepared for the accouttieoAdministrative Agent
(for the benefit of the Lenders) by a MAI appraiaeceptable to the Administrative Agent.

“ Acceptable Appraisdl means an Appraisal or, with respect to Secti@38)(i)(x) and, at the option of the Administrativ
Agent, Sections 5.03(n)(i)(y) and 5.03(n)(ii), arsnary Appraisal, that, in each case, has been cssimnied and found acceptable in
scope, form and substance by the AdministrativenAged, with respect to the Appraisals deliveredannection with the Initial
Extension of Credit, the Arranger.

“ Appraised Value' means, for any Borrowing Base Asset, the “asfaé” market value of such Borrowing Base Asset,
determined by the Administrative Agent based oleceptable Appraisal of such Borrowing Base Asafter discretionary
adjustments of the value shown in such Acceptalpleraisal following a review by the Administrativegént's appraisal review
department.

“ Approved Electronic Communicationsmeans each Communication that any Loan Partpligated to, or otherwise
chooses to, provide to the Administrative Agentspant to any Loan Document or the transactionsecopliated therein, including a
financial statement, financial and other reportja® request, certificate and other informatiortenials required to be delivered
pursuant to Sections 5.03(b), (c), (e), (g9), andgkovided, however, that solely with respect to delivery of any s@mmunication
by any Loan Party to the Administrative Agent arithaut limiting or otherwise affecting either thelAinistrative Agent's right to
effect delivery of such Communication by postingts€€ommunication to the Approved Electronic Platf@r the protections
afforded hereby to the Administrative Agent in ceation with any such posting, “Approved Electro@iemmunication”shall exclude
(i) any notice of borrowing, letter of credit regtieswing loan request, notice of conversion otticotion, and any other notice,
demand, communication, information, document aheémimaterial relating to a request for a new, comversion of an existing,
Borrowing, (ii) any notice pursuant to Section Z&)éand any other notice relating to the paymertryf principal or other amount due
under any Loan Document prior to the scheduled tiegte=for, (iii) all notices of any Default or Evesf Default and (iv) any notice,
demand, communication, information, document aheémiaterial required to be delivered to satisfy ainthe conditions set forth in
Article Il or any other condition to any Borrowiray other extension of credit hereunder or any d@mrdprecedent to the
effectiveness of this Agreement.




“ Approved Electronic Platforni has the meaning specified in Section 9.02(c).

“ Approved Franchisof’ means, with respect to any Hotel Asset, a natipmacognized hotel brand franchisor that has
entered into a written franchise agreement (i) sutimlly in the form customarily used by such frhisor at such time or (ii) in form
and substance reasonably satisfactory to the Adtrative Agent. The Administrative Agent confirthsit as of the Closing Date e:
of the existing franchisors of the Hotel Assetsveh@n Schedule Part IV of Schedule 4.01(p) heretcsatisfactory to the
Administrative Agent and shall be considered anrdppd Franchisor with respect to the applicableeHAssets listed in such
Schedule.

“ Approved Managef means a nationally recognized hotel manager (&) (@r controlled by a Person or Persons with) at
least ten years of experience in the managemdimioéd service, select service and full servicéel®that have been rated “upscale”
or “midscale” or better by Smith Travel Researaid &) that is engaged pursuant to a written mamagé agreement (i) in form and
substance reasonably satisfactory to the Adminig&r@gent or (ii) substantially similar, in forrme substance, to the management
agreements entered into by the Loan Parties ictedfe of the Closing Date. The Administrative Ageonfirms that as of the Closing
Date the existing manager of the Hotel Assetsrétate Management Company, LLC, and the managewrsbn Schedule V hereto
are satisfactory to the Administrative Agent. parposes of this definition, the term “control”¢lading the term “controlled by") of
a Person means the possession, direct or indakitte power to direct or cause the direction efitianagement and policies of such
Person, whether through the ownership of Votingrests, by contract or otherwise.

“ Arranger” has the meaning specified in the recital of @arto this Agreement.

“ Assets’ means Hotel Assets, Development Assets and ainture Assets.

“ Asset Value’means, at any date of determination, (a) in the cdsny Borrowing Base Asset, the Borrowing Baséu¥
of such Borrower Base Asset, (b) in the case oflaeyelopment Asset, the book value of such Devetagimsset as determined in
accordance with GAAP, and (c) in the case of anytdéenture Asset, the JV Pro Rata Share of th&lwatue of such Joint Venture
Asset as determined in accordance with GAAP.

“ Assignment and Acceptancemeans an assignment and acceptance entered iatbdryder Party and an Eligible Assigr
and accepted by the Administrative Agent, in acanog with Section 9.07 and in substantially thenfof Exhibit D hereto.




“ Available Amount” of any Letter of Credit means, at any time, theximum amount available to be drawn under such

Letter of Credit at such time (assuming compliaaiceuch time with all conditions to drawing).

“ Bankruptcy Law” means any applicable law governing a proceedfritgetype referred to in Section 6.01(f) or Titlg,

U.S. Code, or any similar foreign, federal or state for the relief of debtors.

“ Base Raté means a fluctuating interest rate per annum fectffrom time to time, which rate per annum shakll times

be equal to the highest of (a) the rate of intesasbunced publicly by DBNY in New York, New Yorfkom time to time, as DBNY’s
“prime rate”, (b) ¥z of 1% per annum above the Faldéunds Rate and (c) the one-month Eurodollar Rlate 1% per annum.

“ Base Rate Advancémeans an Advance that bears interest as provid8ection 2.07(a)(i).

“ BBA Deliverables’ means, with respect to any Proposed BorrowingeBesset, the following items, each in form and

substance satisfactory to the Administrative Adentess otherwise specified) and in sufficient eggfor each Lender:

() A certificate of the Chief Financial @#r (or other Responsible Officer) of the Borroywaated the date «
the addition of such Proposed Borrowing Base Asstte Borrowing Base as a Borrowing Base Assaetficning that
(A) the Proposed Borrowing Base Asset satisfieBattowing Base Conditions, (B) no Default or EvehDefault has
occurred or is continuing, and the addition of sBcbposed Borrowing Base Asset as a Borrowing Baset shall not cause
or result in a Default or Event of Default, (C) ttepresentations and warranties contained in tta [@ocuments are true and
correct on and as of such date, and (D) the LoatieBare in compliance with the covenants contiaineSection 5.04 (both
immediately before and onpao formabasis immediately after the addition of such PrepdBorrowing Base Asset as a
Borrowing Base Asset), together with supportinginfation demonstrating such compliance;

(i) A Borrowing Base Certificate demdamading that the Borrowing Base Amount (calculadedapro forma
basis after giving effect to the addition of suebgdsed Borrowing Base Asset to the Borrowing Bessa Borrowing Base
Asset and to any Advances made at the time thewglbf)e greater than or equal to the Facility Espre;

(iii) each of the items set forth in 8ews 3.01(a)(ii), (iii), (xi), and, to the exteapplicable, 5.01(j)(i)mutatis
mutandis, in each case in respect of such Proposed BorgpoRRase Asset;

(iv) An Acceptable Appraisal of such posed Borrowing Base Asset;

(V) Reports supplementing Schedule4.01(b), 4.01(p) and 4.01(q) hereto, including dipsions of such

changes in the information included in such Schesiak may be necessary for such Schedules to bieatecand complete,
certified as correct and complete by a Respons$iffieer of the Borrowerprovidedthat for purposes of the definition of the
term Borrowing Base Assets, the supplement to Sdedtshall become effective only upon (A) deliyaf all BBA
Deliverables and approval thereof by the AdmintsteaAgent, and (B) approval of the Proposed BoimgaBase Asset as a
Borrowing Base Asset pursuant to the definitiofiRdrrowing Base Assets”; and




(vi) Such other approvals, opinions ocuiments as any Lender Party through the Adminig&r@gent may
reasonably request.

“ BBA Proposal Packagé means, with respect to any Proposed BorrowingeBesset, the following items, each in form and
substance satisfactory to the Administrative Agemd in sufficient copies for each Lender: (a) scdigtion of such Asset in detail
satisfactory to the Administrative Agent, (b) ajeated cash flow analysis of such Asset, (c) @&stant of operating expenses for s
Asset for the immediately preceding 36 consecutalendar months, (d) an operating expense andatagipenditures budget for su
Asset for the next succeeding 12 consecutive moatit (e) if such Asset is then the subject of@ussition transaction, a copy of
the purchase agreement with respect thereto ackealsle of the proposed sources and uses of fandsiEh transaction.

“ Borrower” has the meaning specified in the recital of gerto this Agreement.

“ Borrower’s Account’ means the account of the Borrower maintained byBtireower with First National Bank of Omahe
its office at 1620 Dodge Street, Stop 1050, OmaEa68197, ABA No. 104000016, Account No. 110310803uch other account as
the Borrower shall specify in writing to the Adnsiiative Agent.

“ Borrowing " means a borrowing consisting of simultaneous Rerg Credit Advances of the same Type made by the
Lenders or a Swing Line Borrowing.

“ Borrowing Base” means all of the Borrowing Base Assets.

“ Borrowing Base Amount means, at any date of determination, the maxintal amount available under the Facility,
which shall at all times be the lesser of (i) thgr@gate Commitments of the Lenders, (ii) the TB@irowing Base Valuémes55%,
and (iii) the quotient obtained by dividing (a) thggregate Adjusted Net Operating Income for alr@eing Base Properties by (b)
the product of (x) 1.50 and (y) the Mortgage Comista

“ Borrowing Base Assetsmeans (a) the Hotel Assets listed on Schedubeiéto on the Closing Date, (b) together with
those Hotel Assets for which the applicable condgi(as may be determined by the AdministrativerAgeits sole discretion) in
Section 3.01 and, if applicable, Section 5.01(k)ehbeen satisfied and as the Administrative Agedtthe Supermajority Lenders, in
their sole discretion, shall have elected to tesaBorrowing Base Assets for purposes of this Agesd, (c) but excluding, in each
case, any such Borrowing Base Assets removed mtrsu&ection 5.02(e)(ii)(C).

“ Borrowing Base Certificaté¢ means a certificate in substantially the fornExhibit | hereto, duly certified by the Chief
Financial Officer (or other Responsible Officerfoeming similar functions) of the Parent Guarantor.




“ Borrowing Base Condition$ means, with respect to any Borrowing Base Ass&roposed Borrowing Base Asset, that
such Asset (a) is a Hotel Asset located in theddhBtates of America that has been in operatioatftgast one year; (b) is a limited
service, select service or full service hotel ibatited “upscale”, “midscale” or better by SmittaV¥el Research; (c) is wholly-owned
directly or indirectly by the Borrower either indfasimple absolute or subject to a Qualifying Groledse and is leased to the
applicable TRS Lessee pursuant to an Operatingel.édsis fully operating, open to the public, amat under significant developme
redevelopment or Material Renovation; (e) is frealbomaterial structural defects or architectuteficiencies, title defects,
environmental or other material matters (includingasualty event or condemnation) that could resddgrbe expected to have a
material adverse effect on the value, use or ghditsell or refinance such Asset; (f) is operdigdn Approved Manager or any other
property manager approved by the Administrative mtgmirsuant to a Management Agreement approveddpjdministrative Agent;
(9) is operated under a nationally recognized brargject to a Franchise Agreement with an Apprdwethchisor or any other
franchisor approved by the Administrative Agen);iéhnot subject to mezzanine Indebtedness finan¢ihis not, and no interest of
the Borrower or any of its Subsidiaries thereirsighject to any Lien (other than Permitted Liensary Negative Pledge; (j) is 100%
owned by a Subsidiary Guarantor that satisfiesStligsidiary Guarantor Requiremefhtnd (1) none of the Borrower’s or the Parent
Guarantor’s direct or indirect Equity Interestsirch Subsidiary is subject to any Lien (other thamitted Liens) or any Negative
Pledge and (2)(x) on or prior to the date such Aissadded to the Borrowing Base, such Subsidiaa}l fave become a Guarantor
hereunder, and (y) the Borrower directly, or indilgthrough a Subsidiary, has the right to talkeftillowing actions without the need
to obtain the consent of any Person: (i) to creaas on such Asset and on the Equity Interesssigh Subsidiary as security for
Indebtedness of the Borrower or such Subsidiargpaticable, and (i) to sell, transfer or othemviispose of such Asset; and (k) is
assessed for real estate tax purposes as one emwholly independent tax lot or lots, separate feomg adjoining land or
improvements not constituting a part of such lolotg, and no other land or improvements is assessd taxed together with such
Hotel Asset or any portion theregfrovided, howeverthat if two Hotel Assets are located on a siniglelot, the Borrower may elect
to treat such Hotel Assets all purposes of thiseggrent as one Hotel Asset, in which case, such Heset shall be deemed to
comply with this clause (k) and such two componefitsuch Hotel Asset shall be included in and reedofrom the Borrowing Base
Assets simultaneously and both must meet all Barrg\Base Conditions for either component to quad$ya Borrowing Base Asset.

“ Borrowing Base Valu€ means, with respect to any Borrowing Base Agbet Appraised Value of such Borrowing Base
Asset.

“ Business Day means a day of the year on which banks are rmptired or authorized by law to close in New YorkyCi
and, if the applicable Business Day relates tolEumpdollar Rate Advances, on which dealings argezhon in the London interbank
market.

“ Capitalized Leasesmeans all leases that have been or should tegdardance with GAAP, recorded as capitalized kase

“ Cash Collateral Account means the interedtearing account of the Borrower maintained withAldeninistrative Agent, ir
each case in the name of the Administrative Agadtunder the sole control and dominion of the Adstiative Agent and subject to
the terms of this Agreement.

“ Cash Collateraliz€ means, in respect of an Obligation, provide aletige (as a first priority perfected security iet)
cash collateral in U.S. Dollars, (a) in the Castia@@eral Account (or with respect to a Defaultingrider, a Defaulting Lender Cash
Collateral Account) or, (b) in such other accountraay be otherwise required by the Administratige#, at a location and pursuant
to documentation in form and substance satisfadtotiie Administrative Agent and the Issuing Baakd “ Cash Collateralizatior?
has a corresponding meaning).

1To be confirmed.




“ Cash Equivalents means any of the following, to the extent owngdte applicable Loan Party or any of its Subsid&r
free and clear of all Liens and having a maturftpat greater than 90 days from the date of isseidinereof: (a) readily marketable
direct obligations of the Government of the Unif&tdtes or any agency or instrumentality thereaftdigations unconditionally
guaranteed by the full faith and credit of the Goweent of the United States, (b) certificates qiatst of or time deposits with any
commercial bank that is a Lender Party or a merobtre Federal Reserve System, issues (or the tpafr@rhich issues) commercial
paper rated as described in clause (c) belowgarozed under the laws of the United States orState thereof and has combined
capital and surplus of at least $1,000,000,00@pc¢mmercial paper in an aggregate amount of mwerthan $50,000,000 per issuer
outstanding at any time, issued by any corporatigranized under the laws of any State of the Urftiedes and rated at least “Prime-
1” (or the then equivalent grade) by Moody’s or 1A{or the then equivalent grade) by S&P.

“ CERCLA" means the Comprehensive Environmental Resporm@p€nsation and Liability Act of 1980, as amendedhf
time to time.

“ CERCLIS” means the Comprehensive Environmental Respormapénsation and Liability Information System
maintained by the U.S. Environmental Protection dagye

“ Change of Control’ means the occurrence of any of the following) gay Person or two or more Persons acting in abnce
shall have acquired and shall continue to havevetig the date hereof beneficial ownership (witthia meaning of Rule 13d-3 of the
Securities and Exchange Commission under the SmsuExchange Act of 1934), directly or indirectbf,Voting Interests of the
Parent Guarantor (or other securities convertifiie such Voting Interests) representing 35% or nodthe combined voting power of
all Voting Interests of the Parent Guarantor; Qrtflere is a change in the composition of the RaBerarantor’s Board of Directors
over a period of 24 consecutive months (or lessh shiat a majority of Board members (rounded ugin¢onearest whole number)
ceases, by reason of one or more proxy contesthdaglection of Board members, to be compriseéddi¥iduals who either (i) have
been Board members continuously since the begirofisgch period or (i) have been elected or noteithdor election as Board
members during such period by at least a majofith®Board members described in clause (i) wheeweétl in office at the time such
election or nomination was approved by the Boardcpany Person or two or more Persons actingircert shall have acquired and
shall continue to have following the date heregfcbntract or otherwise, or shall have entered &ntontract or arrangement that,
upon consummation will result in its or their acgtion of the power to direct, directly or indirBgtthe management or policies of the
Parent Guarantor; or (d) the Parent Guarantor sdadge the sole member of Summit Hotel GP, LLJ@n8ummit Hotel GP, LLC
ceases to be the sole general partner of the Berraw (e) (x) the Parent Guarantor ceases todditkct legal and beneficial owner
of all of the general partnership interests in Suiniiotel GP, LLC and/or Summit Hotel GP, LLC ceasebe the direct legal and
beneficial owner of all of the general partnershiprests in the Borrower or (y) the Parent Guamao¢ases to be the direct or indirect
beneficial owner of more than 60% of the limitedtparship interests in the Borrower; or (f) thedrGuarantor shall create, incur,
assume or suffer to exist any Lien on the Equitgrests in the Borrower owned by it; or (g) the i®arer ceases to be the direct or
indirect legal and beneficial owner of all of thguity Interests in each direct and indirect Sulesithat owns or leases a Borrowing
Base Asset; or (h) the Borrower ceases to be tieetdegal and beneficial owner of all of the Eguitterests in TRS Holdco; or (i)
TRS Holdco ceases to be the direct legal and baakfiwner of all of the Equity Interests in eadRS Lessee.




“ Closing Authorizing Resolutiorf has the meaning specified in Section 3.01(a)(v).

“ Closing Date” means March 30, 2011 or such other date as magheed upon by the Borrower and the Administrative
Agent.

“ Commitment” means a Revolving Credit Commitment, a Swing L&@mmitment or a Letter of Credit Commitment.

“ Communications’ means each notice, demand, communication, inféomadocument and other material provided for
hereunder or under any other Loan Document or wikertransmitted between the parties hereto rgdtiis Agreement, the other
Loan Documents, any Loan Party or its Affiliatestlte transactions contemplated by this Agreemetti@other Loan Documents
including, without limitation, all Approved Electnec Communications.

“ Conditional Approval Notice' has the meaning specified in Section 5.01(k).
“ Consent Request Datehas the meaning specified in Section 9.01(b).
“ Consolidated’ refers to the consolidation of accounts in acanicke with GAAP.

“ Consolidated Indebtednessmeans, at any time, the Indebtedness of the P&untantor and its Consolidated Subsidia
provided, however, Consolidated Indebtedness shall also includéyowitduplication, the JV Pro Rata Share of Indeixed for each
Joint Venture.

“ Consolidated EBITDA" means, for the most recently completed four fisgerters, without duplication, for the Parent
Guarantor and its Consolidated Subsidiaries, Cadesteld net income or loss for such peripldis (x) the sum of (i) to the extent
actually deducted in determining said Consolidatetincome or loss, Consolidated Interest Expemgayrity interest and provision
for taxes for such period (excluding, however, @idsted Interest Expense and taxes attributablmémnsolidated subsidiaries of
Parent Guarantor and any of its Subsidiaries)ti@)amount of all amortization of intangibles alepreciation that were deducted
determining Consolidated net income or loss fohqueriod, and (iii) any non-recurring non-cash gear(including one-time nocast
impairment charges) in such period to the exteat sich non-cash charges (A) do not give riseligbdity that would be required to
be reflected on the Consolidated balance sheéedParent Guarantor (and so long as no cash pagmeoash expenses will be
associated therewith (whether in the current pesiofbr any future period)) and (B) were deductedétermining Consolidated net
income or loss for such perioghinus(y) to the extent included in determining Consdidhnet income or loss for such period, the
amount of non-recurring non-cash gains during feriod,plus (y) with respect to each Joint Venture, the JV Rata Share of the
sum of (i) to the extent actually deducted in deiaing said Consolidated net income or loss, Cddatgd Interest Expense, minority
interest and provision for taxes for such perid@ijifffe amount of all amortization of intangiblesdadepreciation that were deducted
determining Consolidated net income or loss fohqueriod, and (iii) to the extent subtracted in potng net income of such Joint
Venture, non-recurring items, in each case of Saiht Venture determined on a Consolidated basisraaccordance with GAAP for
such four fiscal quarter periodrovidedthat Consolidated EBITDA shall be determined withgiving effect to any extraordinary
gains or losses (including any taxes attributablarty such extraordinary gains or losses) or gaingsses (including any taxes
attributable to such gains or losses) from salessséts other than from sales of inventory (exolyi@eal Property) in the ordinary
course of businesgrovided furthetthat for purposes of this definition, in the ca$@amy acquisition or disposition of any direct or
indirect interest in any Asset (including througle tacquisition or disposition of Equity Interedig)the Parent Guarantor or any of its
Subsidiaries during such four fiscal quarter periddnsolidated EBITDA will be adjusted (1) in these of an acquisition, by adding
thereto an amount equal to the acquired Assetismh€onsolidated EBITDA (computed as if such Asgas owned by the Parent
Guarantor or one of its Subsidiaries for the erftite fiscal quarter period) generated during tbetipn of such four fiscal quarter
period that such Asset was not owned by the P&aatantor or such Subsidiary, and (2) in the c&sedisposition, by subtracting
therefrom an amount equal to the actual ConsoidB®I TDA generated by the Asset so disposed ofndusiich four fiscal quarter
period.




“ Consolidated Fixed Charge Coverage Ratimeans, at any date of determination, the rati(apfAdjusted Consolidated
EBITDA to (b) Consolidated Fixed Charges, in eaabe; of or by the Parent Guarantor and its Subgdiéor the consecutive four
fiscal quarters of the Parent Guarantor most récentded for which financial statements are requtcebe delivered to the Lender
Parties pursuant to Section 5.03(b) or (c), ax#se may be.

“ Consolidated Fixed Chargesmeans, for any period, the sum (without dupliea}i on a Consolidated basis, of (i)
Consolidated Interest Expense for such penpdas (i) the scheduled principal amount of all amortiaa payments (but not final
balloon payments at maturity) for such period drCainsolidated Indebtedness calculated pnoaformaannualized basis for periods
ending prior to March 31, 201lus (iii) distributions on Preferred Interests payaltethe Borrower for such period and distributions
made by the Borrower in such period for the purpdggaying dividends on Preferred Interests isduethe Parent Guarantor
calculated on aro formaannualized basis for periods ending prior to M&Bth2012;plus(iv) an amount equal to the aggregate
amount of the Deemed FF&E Reserve for all Assetsealby the Parent Guarantor and its Subsidiarie$ te last day of such
period;plus (v) to the extent not deducted as an expense inaloalation of Consolidated EBITDA, amounts payddo on behalf of
the Parent Guarantor and its Subsidiaries into cestrves as required pursuant to the terms of @besolidated Indebtedness
calculated on aro formaannualized basis for periods ending prior to M&th2012.

“ Consolidated Interest Expensemeans, (a) for any period to but excluding MaBdh 2012, the aggregate Pro Forma
Consolidated Interest Expense for such period Bpéb( any period commencing on and after March2R11L.2, the aggregate cash
interest expense of the Parent Guarantor and lisi@aries for such period, as determined in acwed with GAAP, including
capitalized interest and the portion of any paymemade in respect of capitalized lease liabiligikscable to interest expense, but
excluding (i) deferred financing costs, (ii) ottem-cash interest expense and (iii) any capitalinttest relating to construction
financing for an Asset to the extent an intereseree or a loan “holdback$ maintained in respect of such capitalized irgepeirsuar
to the terms of such financing as reasonably agutty the Administrative Agent.

“ Consolidated Tangible Net Worthmeans Consolidated stockholders’ equity of theeRaGuarantor and its Subsidiaries
determined in accordance with GAARusaccumulated depreciation and amortizatimmusgoodwill and intangible assets.
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“ Contingent Obligation” means, with respect to any Person, any Obligatioarrangement of such Person to guarantee or
intended to guarantee any Indebtedness, leasédends or other payment Obligationspfimary obligations”) of any other Person
(the “primary obligor”) in any manner, whether directly or indirectly, mging, without limitation, (a) the direct or indateguarantet
endorsement (other than for collection or depasibée ordinary course of business), co-making,adiating with recourse or sale with
recourse by such Person of the Obligation of a amynobligor, (b) the Obligation to make take-or-maysimilar payments, if required,
regardless of nonperformance by any other parpadies to an agreement or (c) any Obligation chdRerson, whether or not
contingent, (i) to purchase any such primary obiligaor any property constituting direct or indirsecurity therefor, (ii) to advance
supply funds (A) for the purchase or payment of sungh primary obligation or (B) to maintain workingpital or equity capital of the
primary obligor or otherwise to maintain the netrticor solvency of the primary obligor, (iii) to pthase property, assets, securitie
services primarily for the purpose of assuringdivmer of any such primary obligation of the abilitfithe primary obligor to make
payment of such primary obligation or (iv) otheravi® assure or hold harmless the holder of suchagyi obligation against loss in
respect thereof. The amount of any Contingentgakibn shall be deemed to be an amount equal tetéibed or determinable amount
of the primary obligation in respect of which su@bntingent Obligation is made (or, if less, the mmaxm amount of such primary
obligation for which such Person may be liable par to the terms of the instrument evidencing sichtingent Obligation) or, if
not stated or determinable, the maximum reasoreaftigipated liability in respect thereof (assumsugh Person is required to
perform thereunder), as determined by such Persgnadd faith.

“ Conversion”, “ Convert” and “ Converted’ each refer to a conversion of Advances of oneeliypo Advances of the other
Type pursuant to Section 2.07(d), 2.09 or 2.10.

“ Customary Carve-Out Agreemehthas the meaning specified in the definition offiNRecourse Debt.
“ DBNY ” has the meaning specified in the recital of gartio this Agreement.
“ DBSI " has the meaning specified in the recital of garto this Agreement.

“ Debt for Borrowed Money of any Person means all items that, in accordavide GAAP, would be classified as
indebtedness on a Consolidated balance sheet lofPrsonprovided, however, that in the case of the Parent Guarantor and its
Subsidiaries “Debt for Borrowed Money” shall alselude, without duplication, the JV Pro Rata SharBebt for Borrowed Money
for each Joint Venturggrovided furthetthat as used in the definition of “Consolidatereei Charge Coverage Ratio”, in the case of
any acquisition or disposition of any direct orinedt interest in any Asset (including through #uogjuisition or disposition of Equity
Interests) by the Parent Guarantor or any of itss@liaries during the consecutive four fiscal geiof the Parent Guarantor most
recently ended for which financial statements arpiired to be delivered to the Lender Parties @nisto Section 5.03(b) or (¢), as*
case may be, the term “Debt for Borrowed Money”sfall include, in the case of an acquisition, Byt for Borrowed Money
directly relating to such Asset existing immedigtigllowing such acquisition computed as if suctightedness also existed for the
portion of such period that such Asset was not anethe Parent Guarantor or such Subsidiary, bBpdhall exclude, in the case of a
disposition, for such period any Debt for Borrowddney to which such Asset was subject to the ex@aah Debt for Borrowed
Money was repaid or otherwise terminated upon thgodition of such Asset.

“ Debtor Relief Laws means any Bankruptcy Law, and all other liquidaticonservatorship, bankruptcy, assignment for the

benefit of creditors, moratorium, rearrangemerdeigership, insolvency, reorganization, or simdabtor relief Laws of the United
States or other applicable jurisdictions from titmeime in effect.
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“ Debtor Subsidiary’ has the meaning specified in Section 6.01(f).

“ Deemed FF&E ReservEmeans, with respect to any Asset or Assets fercinsecutive four fiscal quarters most recently
ended, an amount equal to 4% of the Gross HoteéReas for such fiscal period.

“ Deemed Management Fé€emeans, with respect to any Asset for the conseetiour fiscal quarters most recently ended,
the greater of (i) an amount equal to 3.5% of thesS Hotel Revenues of such Asset for such fiseabg and (i) all actual
management fees payable in respect of such Assagdiuch fiscal period.

“ Default” means any Event of Default or any event that \adnstitute an Event of Default but for the reqoient that
notice be given or time elapse or both.

“ Defaulting Lender” means, subject to Section 9.10(b), any Lender(tiehas failed to (i) fund all or any portionitf
Commitments within two Business Days of the datesach Commitment was required to be funded by sectder hereunder unless
such Lender notifies the Administrative Agent ahel Borrower in writing that such failure is theuktof such Lender’s good faith
determination that one or more conditions precetiehinding the Advance has not been satisfied ¢tvlebnditions precedent,
together with the applicable default, if any, shelspecifically identified in such notice) or (iigty to the Administrative Agent, any
Issuing Bank, any Swing Line Bank or any other Leamahy other amount required to be paid by it hadeu (including in respect of
its participation in Letters of Credit or Swing ki\dvances) within two Business Days of the datemdlue, (b) has notified the
Borrower, the Administrative Agent, any Issuing Bam any Swing Line Bank in writing that it doestratend to comply with its
funding obligations hereunder, or has made a pu@iditement to that effect (unless such writingublic statement relates to such
Lenders’ obligation to fund a Commitment hereuraled states that such position is based on suchelsrketermination that a
condition precedent to funding (which conditiongedent, together with the applicable default, if,ahall be specifically identified
such writing or public statement) cannot be sa&tifi (c) has failed, within two Business Days aftetten_request by the
Administrative Agent or the Borrower, to confirmwriting to the Administrative Agent and the Borremthat it will comply with its
prospective funding obligations hereunderdvidedthat such Lender shall cease to be a Defaultingléepursuant to this clause (c)
upon receipt of such written confirmation by thendidistrative Agent and the Borrower), or (d) hashas a direct or indirect parent
company that has, (i) become the subject of a pding under any Debtor Relief Law, or (ii) had apped for it a receiver, custodie
conservator, trustee, administrator, assigneehfobenefit of creditors or similar Person chargét veorganization or liquidation of
its business or assets, including the Federal Dejmssirance Corporation or any other state or fa@ldegulatory authority acting in
such a capacityprovidedthat a Lender shall not be a Defaulting Lenderlgddg virtue of the ownership or acquisition of aaguity
interest in that Lender or any direct or indireatgnt company thereof by a Governmental Authotjosg as such ownership interest
does not result in or provide such Lender with imihufrom the jurisdiction of courts within the Uat States or from the
enforcement of judgments or writs of attachmenite®massets or permit such Lender (or such Govertah&uthority or
instrumentality) to reject, repudiate, disavow affirm any contracts or agreements made with feson. Any determination by
the Administrative Agent that a Lender is a Defaglt_ender under clauses (a) through (d) abovd bhatonclusive and binding
absent manifest error, and such Lender shall beéléd¢o be a Defaulting Lender (subject to Sectid®@)) upon delivery of written
notice of such determination to the Borrower, elaskiing Bank, each Swing Line Bank and each Lender.
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“ Defaulting Lender Cash Collateral Accouritmeans the interest-bearing account of a Defayltiender maintained with
the Administrative Agent, in each case in the nafrthe Administrative Agent and under the sole owrdnd dominion of the
Administrative Agent and subject to the terms @ thgreement.

“ Development Assetsmeans all Real Property acquired for developnisiot Hotel Assets that, in accordance with GAAP,
would be classified as development property on msGlidated balance sheet of the Parent Guarantbit@fubsidiaries.

“ Dividend Payout Ratid means, at any date of determination, the ratipressed as a percentage, of (a) the sum of, wtithou
duplication, of all dividends paid by the Parenta@untor on account of any common stock or prefestedk of the Parent Guarantor,
except dividends payable solely in additional Bgiterests of the same class, to (b) Funds Froer&ions, in each case for the four
consecutive fiscal quarters of the Parent Guarantist recently ended.

“ Domestic Lending Officé means, with respect to any Lender Party, thecefif such Lender Party specified as its
“Domestic Lending Office” opposite its name on Sae | hereto or in the Assignment and Acceptangsyant to which it became a
Lender Party, as the case may be, or such otheedaff such Lender Party as such Lender Party muoag fime to time specify to the
Borrower and the Administrative Agent.

“ Eligible Assigne€ means (a) with respect to the Revolving Creditiig, (i) a Lender; (i) an Affiliate or Fund Affiate of
a Lender; (iii) a commercial bank organized undierlaws of the United States, or any State theresfectively, and having total
assets in excess of $500,000,000; (iv) a savindsaam association or savings bank organized utdelaws of the United States or
any State thereof, and having total assets in exaie$500,000,000; (v) a commercial bank organimeder the laws of any other
country that is a member of the OECD or has coredupecial lending arrangements with the InternatiMonetary Fund associated
with its General Arrangements to Borrow, or a paédit subdivision of any such country, and havingltassets in excess of
$500,000,000, so long as such bank is acting threugranch or agency located in the United Stét@sthe central bank of any
country that is a member of the OECD; (vii) a finartompany, insurance company or other financsitirtion or fund (whether a
corporation, partnership, trust or other entitygttis engaged in making, purchasing or otherwigesting in commercial loans in the
ordinary