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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

On May 14, 2026, Boston Omaha Corporation (the “Company”) issued a press release entitled “Boston Omaha Corporation Announces First Quarter 2026 Financial
Results” (the "Press Release"). The full text of the Press Release is attached to this Current Report on Form 8-K as Exhibit 99.1. The Press Release was also
simultaneously filed on the Company’s website. On the same date, the Company filed on its website a presentation entitled "Boston Omaha Q1 2026 Financial
Results" (the "Presentation"). A copy of the Presentation is attached to this Current Report on Form 8-K as Exhibit 99.2. The Press Release also

provides information as to the location of the Presentation on the Company's website. In accordance with General Instruction B.2 of Form 8-K, the information in
this Current Report on Form 8-K, including Exhibits 99.1 and 99.2, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or otherwise subject to the liability of that section, and shall not be incorporated by reference into any registration
statement or other document filed under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in
such filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits. The Exhibit Index set forth below is incorporated herein by reference.
EXHIBIT INDEX

Exhibit
Number Exhibit Title
99.1 Press release dated May 14, 2026 titled “Boston Omaha Corporation Announces First Quarter 2026 Financial Results.”
99.2 Presentation dated May 14, 2026 titled "Boston Omaha Q1 2026 Financial Results"
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

BOSTON OMAHA CORPORATION

(Registrant)

By: /s/ Joshua P. Weisenburger
Joshua P. Weisenburger,

Date: May 14, 2026



Exhibit 99.1

BOSTON OMAHA CORPORATION ANNOUNCES FIRST QUARTER 2026 FINANCIAL RESULTS
Omaha, Nebraska (Business Wire) May 14, 2026

Boston Omaha Corporation (NYSE: BOC) (the “Company”, “we”, or “our”) announced its financial results for the first quarter ended March 31, 2026, in
connection with filing its Quarterly Report on Form 10-Q with the Securities and Exchange Commission.

We show summary financial data below for the first quarter of 2026 and 2025. Our Quarterly Report on Form 10-Q can be found at www.bostonomaha.com. A
supplemental presentation providing additional financial information for the first quarter of 2026 can be found on our investor relations website at
https:/investor.bostonomaha.com. We believe that it is important for shareholders to read the supplemental presentation as, in management’s opinion, it provides
additional information on business metrics we use in gauging the performance of each of our three principal business units and investments.

(8 in thousands) For the Three Months Ended
March 31,
2026 2025
Billboard Rentals, Net $ 10,973 $ 10,764
Broadband Services 10,750 10,320
Premiums Earned 5,457 5,564
Insurance Commissions 631 579
Investment and Other Income 438 503
Total Revenues 28,249 27,730
Depreciation and Amortization Expense 6,323 5,938
Net Loss from Operations (2,188) (798)
Net Other Expense (1,037) (1,817)
Net Loss Attributable to Common Stockholders $ (2,149) $ (670)
Basic and Diluted Net Loss per Share $ 0.07) $ (0.02)
March 31, December 31,
2026 2025

Total Unrestricted Cash & Investments (1) $ 48394 §$ 50,162
Total Assets 696,159 713,073
Total Liabilities 172,991 177,000
Total Boston Omaha Stockholders' Equity 509,221 516,137
Noncontrolling Interests (2) 13,947 19,936
Total Equity $ 523,168 $ 536,073

(1) Investments consist of U.S. Treasury securities classified as trading securities and marketable equity securities. Marketable equity securities excludes Sky Harbour Group
Corporation (“Sky Harbour”) Class A common stock as we account for our 15.3% stake (as measured at March 31, 2026) under the equity method.
(2) Noncontrolling interests are primarily related to third party capital raised within our Build for Rent Fund as well as within our 24th Street commercial real estate funds.




During the first quarter of 2026, we had net other expense of $1.0 million, which included a $1.7 non-cash loss from unconsolidated affiliates mainly related to
our equity method position in Sky Harbour, a loss of $0.4 million primarily related to the changes in the fair value of the underlying assets within the 24th Street
Funds, and interest expense of $0.6 million. These items were partially offset by a realized gain of $1.0 million from the sale of investments at GIG, a $0.4
million unrealized gain on the Sky Harbour warrants held by Boston Omaha, and interest and dividend income of $0.3 million.

Our investment in Sky Harbour Class A common stock and warrants was valued at $77.8 million on our consolidated balance sheet as of March 31, 2026. If our
investment in Sky Harbour Class A common stock was accounted for at fair value based on its quoted market price (currently valued using equity method
accounting), then our total investment in Sky Harbour Class A common stock and warrants would be valued at $117.8 million as of March 31, 2026.

Cash inflow from operations for the three months ended March 31, 2026 was $3.9 million, compared to a cash inflow of $2.6 million for the three months ended
March 31, 2025.

During the first quarter of 2026, we repurchased 375,286 shares of our Class A common stock on the open market for a total cost of $4.8 million.
Our book value per share was $16.61 at March 31, 2026, compared to $16.63 at December 31, 2025.

As of March 31, 2026, we had 30,085,520 shares of Class A common stock and 580,558 shares of Class B common stock outstanding.

As of May 13, 2026, we had 29,823,849 shares of Class A common stock and 580,558 shares of Class B common stock outstanding.

About Boston Omaha Corporation

Boston Omaha Corporation is a public holding company with four majority owned businesses engaged in outdoor advertising, broadband telecommunications
services, surety insurance and asset management.

Forward-Looking Statements

Any statements in this press release about the Company’s future expectations, plans and prospects, including statements about our financing strategy, future
operations, future financial position and results, market growth, total revenue, as well as other statements containing the words “anticipate,” “believe,”
“continue,” “could,” “estimate,” “expect,” “intend,” “may,” “might,” “plan,” “potential,” “predict,” “project,” “should,” “target,” “will,” or “would” and similar
expressions, constitute forward-looking statements within the meaning of the safe harbor provisions of The Private Securities Litigation Reform Act of 1995. The
Company may not actually achieve the plans, intentions or expectations disclosed in the Company’s forward-looking statements, and you should not place undue
reliance on the Company’s forward-looking statements. Actual results or events could differ materially from the plans, intentions and expectations disclosed in
the forward-looking statements the Company makes as a result of a variety of risks and uncertainties, including risks related to the Company’s estimates
regarding the potential market opportunity for the Company’s current and future products and services, the competitive nature of the industries in which we
conduct our business, general business and economic conditions, our ability to acquire suitable businesses, our ability to successfully integrate acquired
businesses, the effect of a loss of, or financial distress of, any reinsurance company which reinsures the Company’s insurance operations, the risks associated with
our investments in both publicly traded securities and privately held businesses, our history of losses and ability to maintain profitability in the future, the
Company’s expectations regarding the Company’s sales, expenses, gross margins and other results of operations, and the other risks and uncertainties described
in the “Risk Factors” sections of the Company’s public filings with the Securities and Exchange Commission (the “SEC”) on Form 10-K for the year ended
December 31, 2025, as well as other risks and uncertainties which may be described in any subsequent quarterly report on Form 10-Q filed by the Company, and
the other reports the Company files with the SEC. Copies of our SEC filings are available on our website at www.bostonomaha.com. In addition, the forward-
looking statements included in this press release represent the Company’s views as of the date hereof. The Company anticipates that general economic conditions
and subsequent events and developments may cause the Company’s views to change. However, while the Company may elect to update these forward-looking
statements at some point in the future, the Company specifically disclaims any obligation to do so. These forward-looking statements should not be relied upon as
representing the Company’s views as of any date subsequent to the date hereof.

99 ¢ 2 < 99 ¢ 99 ¢ 2 .

Our investor relations website, https://investor.bostonomaha.com, serves as a comprehensive resource for investors. We strongly encourage its use for easy access
to information about the Company. We promptly make available on this website, free of charge, the reports that we file or furnish with the SEC, corporate
governance information, and select press releases, which may contain material information about us, and you may subscribe to be notified of new information
posted to this site.

Contacts:

Boston Omaha Corporation

Josh Weisenburger, 402-210-2633
contact(@bostonomaha.com
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Disclaimer RN

SAFE HARBOR STATEMENT UNDER THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995

This prasaniation by Boaten Omaha Conparaban containg “forward locking statemants ™ as defirsd in the Preate Securdies Litigaticn Reform Act of 1095, These statemants, which axpress managament's
curment views concerning fuiure ewents, trends, contingencies or resulis, sppear 0f various ploces in this preseniation and use woreds ke “anticipais.” “nasweme,” “believe,"“continue,” “estimate.” “expect,”
“forecast.” “future,” “intend,” * plan " “potential” “predict,” “projsct,” “strategy” “target” and similar termis, and futune or conditional tense verbs ke “could,” *may™ “might,” “should " “will™ ard “would " For
easmple, managemant may uts forwoed Looking stotements when addressing topics such as: the outcome of contingencies; changes in the Compamy's buainess sirmtegies and mathods of genernting revenius;
the dewelopment and pedformance of the Company’s services and products; the epected impact of acguisitions and dispositions; the Company's effective tasmibes; futume actions by regulators;. and the
Company's cost structure, cath flovws o liguidity,

Forwa mddcoking staternents are subgsct to inberant risks ond uncertaintes. Factors that could couse actual resuits to difler materially from those expressed or implied in foreaed-locking statsments include,
i @ thesr thimga:

= goonomic, fimancial political, and regulatory conditic ns ncluding slower GDP growth or recession, netability in the business sectors we sarve and inflation), and factons that contibuts to uncetainty
ond volntility, notural and man-made disasters,

civil unrest, public health crises (o.4., pandemical, geopolitical uncertainty Oncluding miltany conflict), and conditions that may result from legislative, regulatory, tode and policy changes:

& pur abiliey o make scguisfions and dispesitions and successfully integrat & the business s vee soquire;

= compstition by other companies;

= gur ability to maintain adeguate physical technical and administrative safeguands to protect the sscurmy of confidential imformation and data, ond the potantial for a system oo network disrupticn that
resules im regulatcey penalties and remedial costs or Imgroper diaclosure of confidential imformation or dota;

= our ability to oftract, incentivize and retoin bey employees, especially in o compatitive business environment;

* pur significant squity investmants in other companies, including Sky Harbour Group Corporation (NYSESXYH and SKYH WS and in other public and privatelyrheld businesses;

= a decline in the demand for our products and sarvices by our customers ond other market participants;

# the abilfy of the Compadny, and its third-party serdce paovideds, t6 maintan adequate physical and technolagical nfrastrisctisns;

» the Company's ability to succesafully recover from a disaster ar other business continuity problem, such as an earbguake, huricans, flood, civill unrest, temorist afiack, ouibreak of pandemic or
contagious diseases, security breach, cybes attack, data breach, power loss, telecommunications failure or other natural or man-made event;

& thalgvel of merger and soguisison sctvety in the Uned States in esch of our business segments;

= the levelof our future cash flows and capital Investmaents;

» thecantinuausly evolving regulatory enviranment in the United States attecting each of our busi nesses and the products they offer, and owr compliance therewith; and

s theimpact of chamges in spplicable tax or sccounting requirements on the Company.

Thetactors noted above ane not exhaustive. The Company and its subsidiaries opemie in 8 dynamic business environm ent in which mew rsks smerge frequently. Accomdingly, the Company cautions readers not
to place undus relance on any ferward-looking statements, which speak onlyas of the dabes on which they are made, The Company undsrtakes no obligation o update or revises any forsard- coking statement

to reflect events of e cun stan ces orisin g after the date onwhich it is made, except as required by applicablelaw. Further infarmation about the Company’s businesses, including infarmation about factors that
could materially sffect ns resuhs of operatons and financiad condakon, i contsinesd in the Company 's filinga with the SEC, including kem 1A, Risk Factors in our most recently filsd Annual Beport on Faom 104K

a5 Filed with the Securities and Exchange Comenission on March 30, 2026,




Disclaimer T

COMPARISON OF ADJUSTED INFORMATION TO U.S. GAAP INFORMATION

This prasantaticn includss Compary financlals on an as-reported bases. The Company alsa refens to and pressnts “Adjusted EBIMTDAT as the oy non-GAAP financial measwne withen this preseatation, for which
sdditionsd discloaune i reguired as o “non-GAAP™ mensurswithin the mesning of Regulation G under the Securmes Exchange Actof 1934,

TheCompamy's use of this non-GAAP financial measure includes adjusiments that refiect how management views our separately reponed busingss segmems. The Company bebeves the use of this non-GAAP
fenancial measure provides ussful supplemental iInformation that enables investors to better compare the Com pany's performance scroas periods, and managemsent olso uses this measure intsrnally 1o assess
tha oparating performance of each ol its business segmert s, to assess performance for employes compansation purposes and to decide how 1o allocate resaurces, Howewst, mveston should net consider the
use of this non-GAAP financial measure in isclaton from, or as.a substituie for, the financial information that the Cempany reports, The Company's eamings releases, including its eamings release doted May
14, 20296, for the thres months ended March 31, 2026, cortadn Bnancial mea sures calculated in sccordance with GAAF that cormapand to the non-GAAP financial messurs included in this pressntation. The
Company's aarnings relanaes ars avallable on the Company's wobahe at i

Raconcfiations of the uss of this ron-0BAP financial measure to the most compar ble GAAF measure e provided in the appendix to this presentation




Q1 2026 Highlights sor

Link Media Qutdoor

Boston Omaha Broadband

General Indemnity Group

Boston Omaha Asset Management

Investment in Sky Harbour Group

Corporate

Revenue growth of 1.9% YoY
Land cost of 17.6% (down from 20.8%in Q1 '25)
Adjusted EBITDA of ~54.2 million {up 14.7% YoY)

~2.1k new fiber passings/ ~1.7k new fiber subscribers

~$5.9 million in capital expenditures (~50.7 million related to fiber passings completed during
2025 and fixed wireless expenditures)

Adjusted EBITDA of ~$3.2 million (~$3.8 million excluding Fiber Fast Homes)

Revenue declined 1.6% Yoy

Loss ratio of 48,5% mainly driven by additional claim payments and increased reserves dueto
adverse development on prior year claims

~%0.9 million distributed to Ganeral Indemnity Group from sale of Breezaway

Adjusted EBITDA of ~($1.6) million

~£4.7 million in distributions to Boston Omaha Corporation

Unrealized gain of ~$0.4 million related to SKYH warrants
Equity method loss of ~$1.9 million related to SKYH Class A common stock

Repurchased 375,286 shares of our Class A commeon stock for a total cost of ~34.8 million




Business Unit Updates




Link Media Outdoor

Outdoor Advertising

Yo¥
M 126 1425
($M) Q Q Growth
Ravenue $11.0 $10.8 1.9%
Land cost % 'Y 17.6% 20.8% (3.2)%
Gross margin % 68.2% 64.3% 3.9%
et income $1.5 509 68.69%
Adjusted EBITDA & 54.2 53.6 14.7%

BOSTON
OMAHA

Highest 1 revenue to date recorded at Link during Q1 *26.
Decrease in land cost mainky due to higher ASC 842 lease
accounting entries in Q125 Land cost excl ASC 842 was
18.6% in Q126 compared to 18.5% in Q1°25.

Excluding the ASC B42 impact on land cost mentioned above,
adjustad EBITDA organically grew 4.6% YoY.

i. Londcosts as o percentage of revenues,

2. Adjuared EBITDA is delined a5 net Incodmas [loss) balors incdims Tas sapan s6 [banalit), noncontrolling iImensal
i subsidiary income [Loss ), interest aapenss, inanest and dividend inooms, SEpRECIanoN, BMOrHEEt o,
socretion, gain or boss on dispo sition of ssssts, and other imesstmant |noome { o).

Key Metrics Q126 Q125
Debt to EBITDA ratic ™ 1.8x 2.0x
Structure and face count ¥ ~3.9k/ ~7.5k  ~4.0k/ ~7.6k
Digital faces 110 105

3.

4,

Cormalidated loveragn ratic as dedined in Link"s crodit agroamant which was
mao st recently ameanded on October 20, 2025,

Reduction driven by loss of structures due to storms and the remaval of
unecencmical structures oves time,




Boston Omaha Broadband

AireBeam, InfoWest and Utah Broadband

($M) Q126 Q125 Gr";"“: =
Revenue $9.9 59.8 1.2%
Gross margin % 20.3% B80.8% (0.5)%
Net income 'S 0.3 50.4 {34.0)9%6
Adjusted EBITDA =5 $3.8 3.6 5.8%
Capital Expenditures '™ 54.5 54.8 (6.3)%

5, Includes allccation of beoadbard parent company overbead expantes,

B. Adjusied EBITDA is defined as net income (losa) befors income tax expense [benefitl, noncontrolling interest
in subsidiary incomis (Loss ), intersst axpenss, intenest and dividend income, depreciation, amortization,
accretian, gain or ko es on dapesition of assets, and other Irvestament |ncoma (o)

7. Includes 804 milion recognized during Q1 2026 related 1o ficed wireless copitnl expenditires.

BOSTON
OMAHA

* ~1.5knew fiber passings and ~1.5k new fiber
subseribars in Q1 °26.

*  Met fixed wireless subscriber losses of ~800 in Q1 °26.

*  Continue to focus on developing strategic partnerships
and driving cost efficiencies across all three businesses.

Key Metrics Q1°26 Q125
Fixed wireless subscribers 28.8k 30.8k
Fiber subscribers 16.6k 13.2k
Fiber passings 41.1k 33.9k
Debt to EBITDA ratio 0.9x 0.5x




Boston Omaha Broadband

Fiber Fast Homes — Greenfield Fiber New Homes Division

(SM) Q126 Q125 GL"; 5
Reverue $0.9 50.5 56.5%
Gross margin % 27.6% 8.5% 19.1%
Net loss (& ($1.2) 151.4) 13.3%
Adjusted EBITDA %% ($0.8) ($0.9) 327.9%
Capital Expenditures ' $1.4 51.4 0.0%

B. Includes allocation of broadband parent company overhead expenses.

8. Adjuated EBITDA i dalined a5 fet incoma (loss ) balors incoima tas aspan sa [banalit), nencemtrelling iImareat
in subsidiary income (Loas ), inlerest sxpsnss, interest and dividend incama, dep reciation, amorczati on,
socretion, gain or kasa on daposition of sassts, and other irvestment i noomee | oss).

10, Fnchades $0.3 mlllion of capitol aapanditures mcognited during Q1 2026 ralated 1o fiber passi ngs complated
during 2025,

BOSTON
OMAHA

* ~600 new fiber passings and ~200 new fiber subscribers
during Q1°26.

*  Working to continue growing subscriber base while
integrating costs to lower burn rate.

*  The team continues to work on sourcing additional
contracted backlog in geographies where we can obtain

scale.
Key Metrics Q126 Q125
Fiber subscribers 5.0k 3.9k
Fiber passings 9.3k 8.3k
HOA & Joint Venture Backlog ' 8.7k B.4k
Debt to EBITDA ratio

11. Comrasted backiog passn ga/subseribers svsilahia 15 us 81 present which wa
may armay not complete dependng on a host of factons.,




General Indemnity Group

Surety Insurance

(5M)

Gross written premium
Ravenue

Loss ratio % ')

Gross margin %
Operating (loss) income
Net (loss) income

Adjustad EBITDA ¥

Q126
$6.8
$6.5

48.5%
27.6%
($1.8)
($1.1)
($1.8)

Q125
$6.2
$6.6

21.0%
56.8%
50.2
$0.7
$0.3

Yo¥
Growth

9.8%
(1.6)%
27.5%

{29.2)%
{$1.8)
{$1.8)
{$1.9)

12. Lossss and loss adjustment sapanses &8 5 percems e of premiums sarned at cur UCS imsurancs company,

13. Adjusted EBITDA is dafined as net income (loss)] before income tax espanse [benafit], noncontrolling imerest
ingubsidiary income (loes ), Mtares! axpente (InSoma), depiscinll on, Smod sation, o or loas on dispositen
el padste, squityin incoms {leas) of uncansalidated aliliates, and ather irmvestmamn inceme |loss)

BOSTON
OMAHA

*  Premiums earned at UCS declined by 1.9% in Q126
compared ta Q125 due to higher reinsurance
reinstatement feas in Q1 °26.

* Increasein loss ratio during Q1°26 mainly driven by
additional claim payments and increased reserves dua
to adverse development on prior year claims.

+ =509 million distributed to General Indemnity Group
from sale of Breezeway.

Key Metrics (M) Q126 Q125
UCS surplus $47.8 $55.9
UCS admitted assets £83.1 5918




Investments 50STON

OMAHA

(SM) GAAP Value 4 Market Value 1% Proceeds to Date '%)

Sky Harbour §77.8 $117.8 $11.2

CB&T $19. nfa

BOAM General Partner ' $2.1 58.2

Build for Rent Fund £1.8 §13.2

24" Street Funds $2.1 59.7

Other 18 $3.7 52.7

14, GAAP valueas of March 31, 2028,

15 NYSE market valusof 11,671,494 shares of Sy Marbour Claoas Acommon stock and 7,718,770 wamanis os of March 31, 2026,
V6. Includes distributians and sale proceeds from imestments

17, Includes mana gement fess and promats eamed to date ot Baston Omahn Asset Management.

168 Includes MyBundie TV ard Logic. Breaseway imvestmant was sold duning Q1 2026 for gross procesds of sppreamately 0.9 milllion,




Cash, Tax Assets, and Share
Repurchase Authorization




Cash, Tax Assets, and Share Repurchase
Program

(M) As of March 31, 2026

Unrestricted cash I™ $268.8
U.5. Treasury securities $19.4
Total $48.2
Mat operating loss carry forwards 7% $133.4
BOC share repurchase authorization remaining =" £16.3

19, Exeludes United Canunalty and Sumety lrsurance Company, 24™ Strent Furds and Build for Rart Fund,
20, Mst operating boss cany forwards as of Dscamber 31, 2025,

21, §30 million Class A comman stack repurchase program went into sffect on or about Mevember 18, 2025 and
will terminatean December 31, 2028, During 1 2028, we repurchased 373 288 shanes of o Class Acommaon
stock for o total coat of approsimately S48 millon, Subsequent to March 31, 2026, we repurchassd 261 671
shares of gur Class A comman steck for & otal cost of approsimately §3.2 millien

BOSTON
OMAHA




Appendix




Non-GAAP Information
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