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ITEM 3.02 UNREGISTERED SALES OF EQUITY SECURITIES.

On January 10, 2025, Magnolia Capital Fund, LP ("MCF") exercised in full Class B warrants issued in 2015 and which expire in June 2025 to purchase
shares of Class B common stock of Boston Omaha Corporation ("BOC"). Under the terms of the warrants, MCF purchased 1,262 shares of Class B common
stock at an exercise price of $10,096.00 ($8.00 per share) and 51,516 shares of Class B common stock at an exercise price of $515,160.00 ($10.00 per
share). MCF paid cash in exercising these warrants. The warrants were originally issued by BOC under an exemption under Section 4(2) of the Securities
Act of 1933, as amended. After this transaction, there are no other warrants issued by BOC to purchase Class B common stock. BOC's Class B common
stock converts to Class A common stock at a 1:1 conversion rate and the Class B shares have 10 votes for each share of Class B common stock. Adam K.
Peterson, the Chairman, President and Chief Executive Officer of BOC, is the managing member of The Magnolia Group ("TMG") and the powers of
disposition and voting of the shares held for MCF are held pursuant to a limited partnership agreement entered into between MCF and TMG.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits. The Exhibit Index set forth below is incorporated herein by reference.

EXHIBIT INDEX
Exhibit
Number Exhibit Title
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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