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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year

The Board of Directors of Customers Bancorp, Inc. (the “Company”) approved the adoption of an amendment to the Company’s Amended and Restated Bylaws
(the “Bylaws Amendment”), which became effective as of June 18, 2019. The Bylaws Amendment amends Article Three, Section 3.05(a) of the Amended and
Restated Bylaws to provide that the vote required in the election of directors will be governed by the provisions of Article Eighteenth of the Company’s Amended
and Restated Articles of Incorporation. The Bylaws Amendment was necessary to conform the voting provisions of the Amended and Restated Bylaws to the
Amended and Restated Articles of Incorporation, which were amended upon the adoption by the Company’s shareholders at the 2019 Annual Meeting of
Shareholders of a proposal to provide for a majority voting standard in uncontested elections of directors.

The Bylaws Amendment is attached to this Current Report on Form 8-K as Exhibit 3.1 and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits.
Exhibit No. Description
3.1 Amendment to Amended and Restated Bylaws.
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ARTICLE THREE, Section 3.05(a) of the Amended and Restated Bylaws is amended (with the language identified by underlining below) and restated as follows:

“3.05. (a) Quorum of and Action by Shareholders. The presence, in person or by proxy, of shareholders entitled to cast at least a majority of the votes which all of
shareholders are entitled to cast on a particular matter to be acted upon at a meeting (after giving effect to Article FIFTEENTH or any successor “excess shares”
provision, in the Articles of Incorporation of the Corporation), shall constitute a quorum for the purpose of consideration and action on the matter. If a proxy casts a
vote on behalf of a shareholder on any issue other than a procedural motion considered at a meeting of shareholders, the shareholder shall be deemed to be present
during the entire meeting for purposes of determining whether a quorum is present for consideration of any other issue. If a quorum is present, except in the
election of Directors, the affirmative vote of a majority of all votes cast at the meeting shall be the act of the shareholders, unless the vote of a greater or lesser
number or the voting by classes is required by these Bylaws, the Articles of Incorporation of the Corporation, the Pennsylvania Business Corporation Law of 1988,

as amended (“BCL”) or other applicable law. With respect to the election of Directors. if a quorum is present, the vote required for a nominee to be elected as a
Director shall be as provided in Article EIGHTEENTH of the Articles of Incorporation .”




