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Item 7.01 Regulation FD Disclosure

As previously announced, on August 6, 2020, Megalith Financial Acquisition Corp., a Delaware corporation (“MFAC™), MFAC Merger Sub Inc., (“Merger Sub”) a wholly-owned subsidiary of Megalith, BankMobile Technologies, Inc., (“BankMobile™) and
Customers Bank, the sole stockholder of BankMobile (the “Bank™), entered into an Agreement and Plan of Merger (the “Merger Agreement”). The Bank is a wholly-owned subsidiary of Customers Bancorp, Inc. (the “Company,” “we” or “us”). Pursuant to the
Merger Agreement, at the closing of the transactions contemplated by the Merger Agreement, BankMobile will merge with and into Merger Sub (the “Merger”), with Merger Sub continuing as the surviving corporation. Completion of the Merger is subject to a
number of customary conditions, including approval of MFAC’s stockholders of the Merger and certain related matters.

In conjunction with MFAC’s solicitation of proxies to obtain stockholder approval of the Merger and certain related matters, MFAC has made publicly available presentation materials that contain information regarding the transactions and related matters,
including certain preliminary, unaudited financial information and preliminary operating and other information regarding the Company’s BankMobile business covering the three and nine month periods ended September 30, 2020. Slides from the presentation
materials containing that information are attached hereto as Exhibit 99.1 to this Current Report on Form 8-K and incorporated into this Item 7.01 by reference.

As of the date of this Current Report on Form 8-K, we have not filed our Quarterly Report on Form 10-Q for the quarter ended September 30, 2020. Accordingly, our results for the three and nine month periods ended September 30, 2020, including BankMobile-
related results, are subject to our completion of our closing and review procedures for the quarter, which may cause changes in the results we report in that Form 10-Q from these preliminary results. These results are not necessarily indicative of the results that
may be expected for any future period. You should consider this information in conjunction with other filings we have made with the Securities and Exchange Cc ission (“SEC”), including our Annual Report on Form 10-K for the year ended December 31,
2019.

Non-GAAP Financial Measures

Certain of the information included in Exhibit 99.1 includes non-GAAP financial measures that the Company’s management reviews to evaluate its business, measure its performance and make strategic decisions. The Company’s management believes that such
non-GAAP financial measures provide useful information to investors and others in understanding and evaluating its operating results in the same manner as management. This non-GAAP information, including ratios and metrics derived therefrom, are financial
measures not calculated in accordance with GAAP and should not be considered as substitutes for financial or operating performance measures calculated in accordance with GAAP. Using these non-GAAP financial measures to analyze our business would have
material limitations because the calculations are based on the subjective determinations of management regarding the nature and classification of events and circumstances that investors may find significant. In addition, although other companies may report
measures with the same or similar titles or descriptions, such non-GAAP financial measures may be calculated differently from how the Company’s management calculates its non-GAAP financial measures,



which reduces their overall usefulness as comparative measures. Because of these limitations, you should consider these non-GAAP measures alongside other financial and operating performance measures of ours that are presented in accordance with GAAP.
Forward Looking Statements

This Current Report on Form 8-K and Exhibit 99.1 attached hereto may contain certain statements that are not historical facts but are “forward-looking statements™ within the meaning of the “safe harbor” provisions of the U.S. Private Securities Litigation
Reform Act of 1995. Forward-looking statements may be identified by the use of words such as “plan,” “intend,” “anticipate,” “believe,” “expect,” “estimate,” “forecast,” “target,” “project,” “predict,” “intend,” “plan” and “outlook” and other similar expressions
that predict or indicate future events or trends or that are not statements of historical matters. Such forward-looking statements include estimated financial information, including forward-looking with respect to and earnings, as well as
forward-looking statements with respect to performance, strategies, prospects and other aspects of the businesses of the Company and its BankMobile business, or the BankMobile business following completion of the proposed transactions, which are based on
current expectations that are subject to risks and uncertainties and are not predictions of actual performance. A number of factors could cause actual results or outcomes to differ materially from those indicated by such forward-looking statements. These factors
include, but are not limited to: (1) the occurrence of any event, change or other circumstances that could give rise to the termination of the Merger Agreement and the related transactions; (2) the inability to complete the transactions contemplated by the Merger
Agreement due to the failure to obtain approval of the stockholders of MFAC, any required regulatory approvals, or other conditions to closing in the Merger Agreement; (3) MFAC’s inability to meet the minimum cash requirements of the Merger Agreement
due to a failure to complete the equity private placement or the amount of cash available following any redemptions by MFAC’s public stockholders; (4) the ability to meet NYSE listing standards following the consummation of the Merger and related
transactions; (5) the risk that the proposed transaction disrupts current plans and operations of BankMobile as a result of the announcement, pendency and/or consummation of the Merger and related transactions; (6) the ability of the Company to recognize the
anticipated benefits of the proposed Merger and related transactions; (7) costs related to the Merger and related transactions; (8) changes in applicable laws or regulations; (9) the possibility that the post-Merger BankMobile business may be adversely affected by
other economic, business, and/or competitive factors; and (10) other risks and uncertainties indicated from time to time in other documents filed or to be filed with the SEC by the Company. You are cautioned that the foregoing factors are not exclusive, and
neither such factors nor any such forward-looking statement takes into account the impact of any future events. All forward-looking statements and information set forth herein are based on the current beliefs and assumptions of management as of the date hereof
and speak only as of the date they are made. The Company disclaims any obligation to update any forward-looking statement whether written or oral, except as may be required under applicable law. For a more complete discussion of the assumptions, risks and
uncertainties with respect to the Company, you are encouraged to review the filings the Company makes with the SEC, including our most recent Annual Report on Form 10-K for the year ended December 31, 2019, subsequently filed Quarterly Reports on Form
10-Q and Current Reports on Form 8-K, including any amendments thereto, that update or provide information in addition to the information included in those Form 10-K and Form 10-Q filings, if any.

No Solicitation

The presentation materials attached as Exhibit 99.1 are intended to provide information to the Company’s shareholders; they are not meant to constitute a solicitation of any proxy from, or request for or recommendation of any action by, any MFAC stockholder.

The information in this Current Report on Form 8-K, including Exhibit 99.1 attached hereto and incorporated by reference into this Item 7.01, shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or
otherwise subject to the liabilities under that Section. Furthermore, such information, including Exhibit 99.1 attached hereto and incorporated by reference into this Item 7.01, shall not be deemed incorporated by reference into any of the Company's reports or
filings with the SEC, whether made before or after the date hereof, except as expressly set forth by specific reference in such report or filing. The information in this Current Report on Form 8-K, including Exhibit 99.1 attached hereto and incorporated by
reference into this Item 7.01, shall not be deemed an admission as to the materiality of any information in this Current Report on Form 8-K that is required to be disclosed solely to satisfy the requirements of Regulation FD.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits.

Exhibit Description
Exhibit 99.1 Selected investor presentation slides




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned, hereunto duly authorized.

CUSTOMERS BANCORP, INC.

By: /s/ Carla A. Leibold
Name: Carla A. Leibold
Title: Executive Vice President - Chief Financial Officer

Date: October 21, 2020
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Q3 2020 Update

Q3 Financial Overview

Banklslobile

Q3 pro forma core revenue of $18.2mm, represents 19.5% YoY growth
Q3 pro forma core EBITDA of S4.1mm
¥TD pro forma adjusted EBITDA of $2.5mm

Strong Growth

Q3 End of Period (EOP) serviced deposits rise to $844mm, represents 42% YoY growth

Q3 Card Spend of $741mm, represents 24% YoY growth

Strong growth in new businesses (White Label & Workplace) with rapidly improving account metrics
= 150K new accounts LTM (9/30/20)
* EOP serviced deposit balances up ~150% per account YoY
= Quarterly Card Spend per account increased 60% YoY

Higher Ed
Business Adapts
to COVID

Expect 99.7% retention of dishursement services by campuses this year

NACUBO reports that more than half of higher ed institutions are offering remote options for some or all
classes, impacting the amount of students on campus ¥

Dishursement dollars are highly persistent as Aug. & Sept. down only ~1.6% YoY (52.87B vs $2.91B) while YTD
serviced organic deposits have grown 32% and end of period Q3 serviced deposits are up 8% YoY

Continued focus on
Operating Leverage

Corparate restructuring, implementation of automation projects, and vendor negotiations lead to
projected 51.7mm of Q4 savings and annualized $7mm of savings starting in 2021

Expected realization of 510mm annualized expense savings in 2020 resulting from vendor negotiations
and contract restructurings in 2019

Other Key Developments

T-Mobile Money product has been extended to the entire Sprint customer base

Officially launched Workplace Banking vertical in Q3 with BenefitHub, one of the largest HR benefits
marketplaces with access to over 6 million potential customers

Hired Jamie Donahue as Chief Digital Officer. Jamie was formerly Head of Cloud Architecture, Engineering &
Delivery at Finastra.

Note: 03 2020 financials are still preliminary

1} MACUBO Flash Poll: Fall 2020 Institutional Plans; NACUBO is MNational Association of College and University Business Officers

he
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Where Does BankMobile Technologies Stand Today?

Delivering Full-Featured Digital Banking Platform to Large Scale Non-Bank Partners

Bankﬁobile

2L

One of America’s Largest Digital
Banking Platforms...

¥ Over 2M accounts Y

¥ ~300K accounts opened annually 2)

¥ ~$944M in serviced deposits as of 9/30/20
¥ S$49M in pro forma core revenue YTD

¥ 52.5M YTD pro forma core EBITDA

ig;
LIRS

Expert in B2B2C Banking...

¥ Proprietary Banking-as-a-Service (“Baa$S”)
technology

v Allows for greater speed and cost effectiveness in
bank roll out for partners

v High-volume, low-cost customer acquisition
model

v Serves ~1 in 3 U.S, students on approximately 725
campuses ¥

v Launched partnership with T-Mobile via the T-
Meobile MONEY checking account

v’ Planned 2021 launch of digital bank account with
Google Pay

= )
Winner
Lendit Fintech
Most ini Bank

2019 )~

@

...Award Winning Banking Technology,
Focused on Banking Services for
Millennials &

Middle Income Americans...

A,

v Customer-centric approach
v Provides an affordable, easy-to-use product
v Simplifies banking for the consumer

v Creates customers for life with full suite of
banking products, including checking,
savings, personal loans, credit cards and
student refinancing

v’ Creates attractive returns

1 Data as of 9/30/2020
2 PerBankMohile management

3] EBITDAisa Non-GAAP financial measure: see page 44 and 45 for reconciliations to

Non-GAAR financial measures and disclaimers on forward looking finzncials

# Based on market share for Signe
addressable {beauty schools,
Educarion Statistics “Er nent and Employess in Postse ¥ I

Student Enrollments | "SSEs) {the number of stidents enrolled at higher-ed institutions); Assumes =30 S52< are considered non- ==
Ing schaols, ete.); Data per Bankhobile’s internal sales database and estimated student market size and Natienal Center far | 6 v
, Fall 2015; Financial Statistics Academic Libraries, Fiscal Year 20157, Fabruary 2017




M
€ Highly Attractive Business Model BankMobile

Income Statement — Historical & Forecasted

Revenue Breakout by Major Categories Historical & Projected Income Statement
Interchange and MasterCard incentive income based Pro Farma Core Revenues ($mm) 5613 $1ea $1040 §144.4
Card Revenue d activity and out-of-network ATM f
oy card achivity 1A DUt-oi-netwark o5 Lesg: Pra Farma Core OpEy (Dxel Deprec. & Amort | [Smm| 636 672 2.6 011
Pre Forma Coe EBITDA [Smm] @1 1522) 553 215 5503
Less! interest Epense (Smm) 05 14 06 03
Less: Deprec. & Amort. {$mm] a3 130 u7 167
Deposit Servicing E
ee charged to partner bank(s) based on average _
L - Pro Forma Core Pre-Tax Income {Smm| A1 .2, 562 $333
Fees balances of serviced deposits ) ) o) =
Less! Tax Eapense {$mm) o 1221 15 80
#ro Forma Core Net Income {$mm) (s12.1) (57.0) 547 3253
Average Serviced Deposits [$mm) §5485 $7059 51,3814 $2335.0
Account Fees Monthly account fees, wire fees and card
YoY Growth
replacement fees
Average Serviced Depasits 298 Lo E5%
Bra Farma Core Revenues 18% 4% 9%
Pro Forma Core OpEx (Excl. Depveciation & Amortization) 6% 3% 4%
FPra forma Core £81TDA ¥ F08% 134%
University Fees Subscription and transactional fees charged to Fra Farma Core Net income - - 242%
colleges based on enrollment size, competitive
marketplace and disbursement channels and options
Various nominal other fees, including fees associated
Other Fees : o
with cash deposits
Mote: 2020~ 2072 fo ted figires incorporate additional public company cost upon conssmmation of the transaction. Forward locking financial projections 11 2019 financials are shown pro forma for BankMeok rrent depasit senvicing and expense agresments with -
assume white label by e 55, Bconomic, Tegulatony and competitive Custamers Bank: see 44 1or reco tions to e Forr l 23 v

tions te Non-GAAP financial measures

uncertainties an 21 EBITDA is & Non-GAAP financial measure; see page 45 for reconcl




Dem

Card Spend Q3

$741mm

$597M

Q3'19 Q3'20

Strong growth driven by
significant increases in
both Higher Ed and White
Label

ate amount of
cards in Q3
Ovs 03 2019

onstrating Strong

Frmance inaic rs

nA
/
v

Card Spend YTD

$2.1bn
$1.8bn

Q3'19¥TD  Q3'20 ¥YTD

After falling 2% YOY in

Q1, Debit Card spend

grew 32% in Q2 and
24% in Q3

ormanc

> Ul LU

( " Mp C
1

EoP Serviced Deposits

D

$944mm

$666mm

Q3'19 Q3'20

Growth driven by increase
in accounts, organic
deposits, and boosted by
federal stimulus programs

Across Key Metrics

Organic Deposits YTD

D

$1.4bn

$1.1bn

Q3'19YTD Q3'20YTD

Growth driven by
stronger performing

accounts and boosted by
federal stimulus programs

Higher Ed Account
Retention

o

98.5% 99.7%

3-Year Today™
Trailing Avg.

2020 retention is
tracking above
average of trailing 3
years' retention

beginning of the ye
count

Bank;:iobile

Interchange
Rate YTD

@

79bps 69bps

Q3'19¥TD Q3" 20 ¥YTD

Decline due to impacts of
COVID (increase in average
ticket size and changing
consumer merchant mix). We
expect some positive revision
in this rate in 2021




New Business Verticals Performance BankMobile

/ Number of Open Accounts / EOP Serviced Deposit Balances \ / Card Spend

($Mm) ($Mn)

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep I I I

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
qoverq Q4’19 Q120 Q220 Q3720 Qoverq Q4’19 Q120 Q220 Q320 \Qover(l Q413 Qr'20 Q220 Q3'20

\Growth 13%  18%  12% 21%/ vfmh 21%  31%  52%  84% / Growth 29%  22%  44% 23%/

(==

EOP Serviced Deposit Balances Card Spend per Quarter
* Over the last twelve months quarterly card spend has more than per Account ($) Pei: Acc:untc:S)
doubled and the number of accounts has grown by nearly 80%
+ Serviced deposit balances are growing exponentially and have grown by G!‘U""th
over 300% in the last twelve months nﬁ"" G“"’Mt 60%
* Overall growth is driven by both increasing number of accounts and
average account performance
* New Business Account Level Metrics:
* EQP Serviced Deposits Balances up 148% YoY per Account Ilﬂ I]II Iﬂ- I
* Quarterly Card Spend up 60% YoY per Account . . :
Q3'19 Q4'19 Ql1'20 Q220 Q3'20 Q3'19 Q4'19 Ql'20 Q2'20 Q3'20
= New Business ® Total BMT m Higher Ed ‘= New Business ® Total BMT = Higher Ed

|27 &4




be .
Income Statement — Pro Forma Core Historical & Forecasted Bockivobie

| 2015 Pro Forma Core M| 20208 | 20226 |
Pro Forma Core Revenues (Smm) $61.3 $72.4 $104.0 $144.4
Less: Pro Forma Core OpEx (Excl. Deprec. & Amaort.) (Srmm) 63.6 67.2 B2.6 94.1
Pro Forma Core EBITDA (3mm) 2 {52.2) §5.3 4215 5503
Less: Interest Expense {Smm) 05 14 0.6 03
Less: Deprec, & Amort. (Smm) 9.3 13.0 14.7 16.7
Pro Forma Core Pre-Tax Income ($mm) (512.1) (59.2) $6.2 %333
Less: Tax Expense (Smm) 0.0 (2.2) 15 80
Pro Forma Core Net Income ($mm) ($12.1) (57.0) 54.7 525.3
Average Serviced Deposits (Smm) $548.5 $705.9 $1,381.4 $2,335.0
YoY Growth
Average Serviced Deposits 29% 96% 69%
Pro Forma Core Revenues 18% 44% 39%
Pro Ferma Core QpEx (Excl. Depreciation & Amortization) 6% 23% 14%
Pro Forma Core EBITDA - 308% 134%
Pro Farma Care Net Income - - 442%

ing and expense agreements with

133 N

5 ta Non-GAAP fi




, : BankMobile
Financial Summary

Pro Forma Core 1cial Metri

Interchange and card revenue 6.7 §74 11% $218 %201 (8% * Interchange and card revenues declined, despite significant
growth in card spend due to S1mm drop in ATM related revenue
Deposit servicing fees 40 58 45% 124 15.6 26% and reduced interchange fee rates
Account fees 3.0 28 [9%) 79 85 8% *  Deposit servicing fees increased, driven by 25% growth in average
deposit balances
Hriversity e i 13 o 32 &0 % + University fees benefitted From COVID-related services provided
Other 0.3 09 NAA 0.7 1.2 7% to new, non-subscription clients
|Pru Forma Core Revenues $15.2 $18.2 20% $46.5 $49.4 6% |
= 2020 expense levels benefitted from contract optimization
F 1. . £ . 3 46. £
Pro Forma Core QpEx (Excl. Depr, & Amort.) 139 4.2 2% 48.7 6.9 (495} Initiatives launched in 2018H2
= Additional benefits expected to be realized from operating
|Pm Forma Care EBITDA 514 54.1 NV {s2.3) 525 N | leverage initiatives implemented in October 2020
Less: Interest Expense 0.1 04 N o1 11 it * Intereston debt
Less: Depreciation & Amortization 3.2 26 (18%) 61 88 45%
Pro Forma Core Pre-Tax Income $2.0) 11 M 8.5 $7.5] M = Increase in depreciation and amortization expense in 2020 dr_iven
{ ) (58.5) (s7.5) by launch of white label products and amertization of capitalized
development expenses
Total Serviced Deposits - EoP $666 $9a4 42% $666 4944 42%
Total Debit Spend 4597 $741 24% $1,813 42,109 16%

|34 N4
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Cost Controls and Revenue Growth Drive Operating Leverage
Focus on Expense Control as BMT Initiatives Launch and Exit “Build” Phase

2019 2020 2021

Ongoing $10mm
Focus on Expense  Annualized Benefit

Management * Initiatives focused on
contract optimization and
process automation hd Ongoing $7mm Annualized Operating Leverage Initiative
resulted in permanent Benefit
reduction to cost base

¢ Benefits began in 2H 2019
and included $5mm savings
in 2019

Contract Optimization Initiative (%)

= Operating leverage initiatives,
including reorganization,
automation, and vendor
negotiations launched in Q4
2020

* Expected to generate 51.7
million of savings in 202004,
excluding severance costs

Maintaining
Revenue High
Growth

2019 Pro Forma 2020E 2021E
BMT Forecast Revenues

Banklb‘iobile

Beyond

S$17mm

25%

2022€ +

Recurring
Annual
Savings
OpEx
Savings
Rate?!

1 Majority of savings
2}  Based on 201
Nete: 2018 Pro Forma

to reducing costs of variable sernices. 2020 projected savings of $10mm calculated by comparing actual costs with projected costs using 2020 account activity and previous agree
s minus depreciation and amortization

and processes

| 35




b A
Financial & Operating Highlights BankMobile
BankMobile (BMT)’s Model has enabled it to establish a highly attractive financial & operating profile

>5mm

"S5Es W
BankMabile Serves Approximately
1 in 3 of all US College Students

Accounts 1)

>98%

Higher-Ed Client
Retention (by SSEs) 112)

Signed Student Enroliments {"SSEs")
Source: BankMobile management

$11.7bn

Total Student Refund

Dollars Processed 1)
Pro Forma Core Revenue Revenue EBITDA Margin

S6dmm KN $104mm g 21%

Debit Spend ¥ LTM as of 9/30/20 (1) 2021E @ 2021E W

EoP Serviced
Deposits (Y

1) Preliminary Data 25 of the penod end 9/30/2020. Non-GAAP, sse shide 44
2] Represents one minus the annual SSE attrition over beginning of the year SSE count
31 Reflects kst twelve-month data for the period end 9/30/2020

4] Rellects forecasted (01l year 2021 data, Forecasted Revenue and EBITDA set 1orth on “Income Statement History and Forecast: on sae 23 & 33 ERNDA G a =
Mon-GAAP financial messure which can be reconciled on page A5; Forward looking finansal projections sssume white labe! husimess achizves significant forecasted §
growth These figures are subject to significant business, ecanamic, regulatary and competitive Uncertainties and contingencies, many of which are beyand the control of | 36 \‘
the Comgany and its management




Valuation Overview

®  Enterprise Value multiples are valued at a significant discount when looking at 2021E EBITDA and revenue

Public Comparable Companies 1

EV [ 2021E Revenue Multiples

Public Comparable Companies

EV / 2021E EBITDA Multiples

8.1x
19.6x
6x 177 i
5.3x Bx
6.5x
= -
BankMobilei2) Bank Tech Payment B2B / Card Issuers BankMaobile (2t Bank Tech Payment B2B / Card Issuers
Technology and & Processors Technology and & Processors
Software Sol. Software Sal.

®  Private market valuations for US and Int’| Neobanks using disclosed valuations and number of accounts %!

— Valuation / Customers —

5725 s700

Average: 5458 per Customer

viesrnrrmarresnisasessss S s

ceeeegagg e

$178
i =1
|—
¥ . = ) - e
SankMobie Chime  STASH s N26 [zl ¢ymonzo  Aspiration

Valuation -

($mm) $140mm $5,800mm $800mm 510,000mm $3,500mm $5,500mm 51,500mm $1,000mm
Accounts¥!

(millions) 2Zmm Bmm Smm 25mm Smm 10mm 4mm 2mm

Banklb‘lobile

Enterprise Value /

2021 Rev. 2021E EBITDA
[Bank Tech Comparables |
FIs 7.9% 17.6x
Intuit 9.7x 26.3x
Fisery 5 Bx 14.0x
ADP 4.3 17.8x
Jack Henry 6 Bx 21.5x
Temenos 96 222
02 11.0x N
AC) Worldwide 3.4x 12.9x
Bottomline Tech. 3.9 17.4x
[Median 6.8x 17.74]

nt Tech and Software Solutions Co bles

PayPal B.8x 31.0¢
Square 8 Bix nid
Repay 11.2x 24 9x
Global Payments B1x 17.0¢
i3 Verticals 5.5x 19.1x
Shiftd Payments 23x 16 1x
Paya, Inc 5 6x 20.1x
[median 8.1x 1961
[B28 / card issuers & Processors Comparables |
FleetCor £ Bx 15 8x
WEK 4 6x 10.4x
Alliance Data Systems 37x 11.0x
Worldline 5.3x 19.8x
EML Payments 5.5x 17.1x
[median 5.3x 15.8x

EBITOA 5 & Mon-GARE finan sl messire which can be reconciledon page 44

e Blearmberg: Refere; winbier of -




N
Investment Thesis BankMobile

Unigue Opportunity to Invest in a Premier Brand Positioned for Significant Growth

W ) 4 i

Recognized > Rapid Market ) Best-in-Class > Positioned For > Strong
Market Leader Expansion Digital Bank Significant Growth Financial Profile
Among the Largest Wi 5 Planned 2021 Launch ~
? Digital Banking SC‘?J:J:R\;EJ ‘ of Collaboration with $72M
Platforms =L g J Google Pay 2020E Revenue
Higher-Ed <l
‘ m o | Frictionless K A  White-Label Partner 19%
Proprietary "Baas Onboarding ¥ N Expansion 2020E Revenue Growth

Technology

B |

O . o sowerful ~$812M
2 White-Label Powerful T
o 0 o New White-Label 2020E EoP Serviced
Partnerships LE% Custamer Acquisition Partner Additions 2020E EoP Servicec
I.II High Volume, Low Cost Deposits
Acquisition Model! -
Proprietary Distribution Channel 29%
[ I Infrastructure I:dﬂ and Product Offering 2020E Avg. Service Deposit
—— Workplace Expansion Growth
i 2 Full Suite of Banking = Banking i )
Products Through Dynamic 27%
— ] s ner Data Strategic M&A
Partner Banks Consumer Data @ egic 2020€ Debit Spend Growth

|38 N




: : IR
BankMobile Average Account Performance Comparison BankMobile
Key Operating Metrics Comparison against Leading UK based Digital Banks

Ilustrative Analysis Highlights
$32

$31 BankMobile compares
$29 favorably with both Monzo

. $27 and Revolut on key metrics

Revenue per Account (1)

SankNobile BankMobile {4 monzo IRevoll)
P Gl Fcal g1y % 2013 Revolut reported 10mm
e customers at the end of 2019
3 5439 460
EOP Serviced 4304 and was last valued at $5.58
- 5209

Deposits per - .
Account - -

BankMobile BankMobile {"j monzo [Revolut; Monzo reported 2.75mm

MR w12 Fiseal 2019 2019 customers as of 2/29/20 and

$19.6 was last valued at $1.5B

Card Rev per $13.0 $13.5 $13.8 .

Account (2 . . .

SankMobile Sankiobile {1 monzo Revolut]
‘20 ¥YTD 2013 Fiscal 2018 14 2019
Annualized
Valuation per S50 $375.0

Account 3! Fo40 [ ] —

BankMobile {1 monzo [Revolut]

11 Total reported revence divided by average number of custamers throughout the year calculsted using beginning and end of year customer counts. Customer counts identified using either disclosed number of accounts or customers,, 2) Reported by Monzn as Net fee and commission income; =

Reported by Revalut as Card & interchange; (3) Latest private market valuation divided by number of accounts for Manze and Revalut; Transaction valuation divided by number of accounts for BankMobile; See Page 43; (4) Net of S10.7mm Fee and Commissian Expense {
Source: https:/fsifted eu/arcles/z-comparison-of-uk-top-three-digital-banks; Revalut and Monzo Annuzl Reports; FT Partners Researth, "The fise of Challenger Banks”, Business Insider, TechCrunch and Bloombierg: | 40 \‘
Note: Exchange Rate of GBRF to USD = 129 for all Manzo and Revolut data; Monzo data is Fiscal year end Febs 29,2000 and Revolut 43tz is year end Dec 31, 2013; BankMohile Revenue i pro farma core revenie
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Proposed Capitalization and Ownership BankMobile

Proposed Sources & Uses Analysis Capitalization at Closing
Proposed Sources [Sz;i;\‘m) Share Price $10.38
::;?:U"Wir Equity 522; Total Shares Outstanding 11.3
roceeds & o T
Pre-Closing Cash on B/S at MFAC 332 B P"’_ Forma Equity Valoe $117.2
Net Debt at Close 134 NWC Adjustment {0.9)
BankMobile Excess Cash Net of Reserve Adjustment 53 Estimated Transaction Expenses 5.0
Total 5126.6 BankMobile Excess Cash Net of Reserve Adjustment ! 5.3
Propusad Uses (Srmm) Adjusted Equity Value 5126.6
Cash - Consideration to Equity 4319 Debt at Close 1# 284
Stock Consideration: $10.38 per share ¥/ 54.7 Cash at Close % (15.0)
Estimated Transaction Expenses 50 Enterprise Value 5140.0
Cash to Pro Forma Balance Sheet 10.0 ; P
Debt Repayment 16 BMT 2020E Adjusted EB ITD:OE$::| m) $6.3
sesEbatiat Clss ) - BMT 2021E EBITDA ($mm) $21.5
Total ; $126.6 BMT 2021E Revenue [$mm}) 1% 5104.0
Proposed Equity Capitalization Summary!*
= i LT il [EV / 2020E Adjusted EBITDA 22.1%
Share Count % of

Hatky (rillioné) Vil [Ev/ 20216 EBITDA 6.5x]

MFAC Shareholders ' 32 28.3% |EVf 2021E Revenue 1.3!c|

PIPE Investors ¥ % 28 25.0%

Shares Issued to CUB| 53 46.7%

Total 11.3 100.0%

nasting MPAC public stockholders will not be redeamad upon Transaction closing, shares will remain outstanding and cash will be avallable for use in o Transaction
Imm
sh hebd by BankMobile at close and a0 sdditional $11. 6mm of cash held in escrow in MFAC'S trust sccount
weludes 3m feunder shares o vesting and forfeituro unless the stock price reaches 515 per share tor 20 out of 30 days

142
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Reconciliation to Pro Forma Core Financials

Quarterly Financial Full Year Quarter)

{3 shown in 000s) Q1 19 02 19 3718 13 Q120 Qi 0
Revenues $19811 516995 517900 17,601 554,706 472,307 $15756  $15431  $18,307 445,495
Operating Expense 18,444 21,129 0,725 13,310 60,298 73,508 19,891 13,134 17,237 56,262
llnmme Before Taxes & Interest $1,367  ($4,138)  ($2.825)  (51,709) 15,502) 157,301} (54,133) (83,713 51,079 155,7571]
Interest Expense 0 0 132 403 132 535 334 359 53 1,146
|Pn-l'ax Income $1.367  ($4,138)  ($2,957)  (52112) ($5.724) 157,836} ($4,527)  ($4,212) 3726 l$7,913||
Taxes 7 " P 3 B 21 27 7 7 7 21
[Met income $1,360  (S4.141)  ($2.964)  (52,118) (5,745 157,863} (54,534)  [54,119) §719 157,934

Revenues $19,811 516995  $17,900 517,601 554,706 $72,307 $15,758  $15431  $18,307 $45,996
Deposit Servicing Fee Adjustment 3131 (2437 (26650 (2.736) (8,234) (12,9701 0 0 [ 0
Fraud Reimbursement Adjustment - fievenue ] o ] o o o {123} 120 (96} {99}
[Pro Farma core Revenues $16,680  §14,558  $15,235 514,865 $46,472 $61,337 $15,635  $15,551  $18,211 549,397 |
Qperating Exprnse 18,444 21,129 20725 19,210 60,298 79,608 19,891 19,344 17227 56,262
Fraud Reimbursement Adjustment - Expense {838) 1965) {2662} (188) (4,465) (4,653} {123) 120 (96} {39)
Marger / Dept of ED Settlement Expenses 0 0 {1,000} (1,00) 11,000) (2,100) 150) 125) (377} 1452)
|Pre Farma cora Operating Expanses $17,606  S20164 17,063 §18022 $54,833 72,855 $18,718 19,239 §16,754 $55,711 |
[Pra Farma core Incame Befare Taxes & Interest ($926)  ($5,606)  ($1,828)  ($3,158) ($8,360)  [($11,518) (59,083)  ($3,688) 51456 156,315
Interest Expense 0 0 132 403 132 535 334 359 EEE) 1,146
Iha Forma Core Pre-Tax Income ($926)  ($5,606)  ($1,960)  ($3,561) ($8,492) ($12,053) ($3.477)  (sa087) 51103 |$7.151||
Taxes 7 7 T & 21 27 7 ? 7 2
[Pro Forma Core Net Income ($933)  (85.613)  (S1,967)  [53.567) (58,513}  ($12,080) 154.484)  [54.094)  $1096 152.482)]
2019 Pro Forma Core EBITDA Reconcili 2020 Pro Forma Core EBITDA Rece
Quart ancials Full Ye Quarterly Financials
(S shown in 000s) Q' 19 Q3" 13 04'12 2019 Q1’20 Qz' 20 Q3" 20
Pro Forma Core Pre-Tax Income ($926) (55,606) 151,960} [53,561) ($8,492) ($12,053) (54,477 (54,087) 51,108 157461}
Addback Interest 0 0 132 403 132 535 334 399 353 1146
Addback of Depreciation & Amaortization. 1,464 1,442 1187 3105 6,003 9,288 3,180 3,045 1,601 B826
Pro Forma Core EBITDA $538 (54,168) 51,358 537 ($2,267) ($2,230) ($903) (5643) 54,057 42,511 |

BankI::iobile

Pro Forma Core Adjustments

|44 N




Banklb‘iob'le
Reconciliation to Non-GAAP Financial Measures ;

(5 shown in millions) 2019 proForma Core ™ | a0a0e ) a0me 2022

Pro Forma Core Pre-Tax Income (s12.1) ($8.1) $6.2 $33.3
Addback of Interest Expense 2/ 0.5 14 0.6 0.3
Addback of Depreciation & Amortization 93 13.0 147 16.7
Pro Forma Core EBITDA (52.2) $6.3 $21.5 $50.3
Pro Forma Core EBITDA (52.2) $6.3 5215 550.3
Pro Farma Core Revenue 61.3 724 104.0 144.4
Pro Forma Core EBITDA Margin (4%) 9% 21% 35%

Source: BankMubile management projections

ancia 1
gulatary and il
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Reconciliation to Non-GAAP Financial Measures (Continued)

BankMobile Estimated Debt at Closing
Trust Cash Allocated for Debt Paydown m
Pro Forma Estimated Debt at Closing

Beginning BankMobile Cash
Less: BankMobile Excess Cash Used in Cash Consideration !
Plus: Cash Held in MFAC Trust Allocated to Balance Sheet

Estimated Closing Cash on Balance Sheet

Pro Forma Estimated Debt at Closing

Less: Estimated Closing Cash on Balance Sheet
Estimated Net Debt at Close

Pro Forma Core EBITDA

Net Leverage Ratio (Net Debt / Adjusted EBITDA)

540.0
(11.6)
$28.4

$10.3
(53)
10.0

$15.0

5284
15.0

5134
6.3

2.1x

W
SankMobile

imtercompany d:

20 Gash held by BankMabile in excess of S5 Omm will serve as additional cash consideration to Customers Bank
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