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Item 8.01    Other Events.

Customers Bancorp, Inc. (the "Company") (NYSE: CUBI), parent company and registered bank holding company of Customers Bank (“Customers Bank”),
today reported that Customers Bank completed the sale of a $500 million portfolio of unsecured consumer installment loans on September 30, 2022 to a
vehicle managed by a global asset manager with over $100 billion in historical investment activity. Concurrently with the sale, Customers Bank purchased
$400 million of senior notes from a securitization collateralized by the sold loans. The transaction removes potential and perceived credit risk and reduces
reinvestment risk by way of Customers Bank holding the senior notes in the securitization. The loans were sold at 99.5% of par value. The credit profile of
Customers Bank’s remaining wholly owned consumer installment portfolio has strengthened with a weighted average FICO score of 736 as of August 31,
2022. Customers Bank will continue to act as master servicer for the sold loan portfolio. Through this transaction it is expected that Customers Bank will
reduce its risk-weighted assets, receive capital relief under current risk-based capital rules, and result in a significant CECL reserve release related to the loans
sold which will be reduced by the remaining unamortized deferred loan origination cost and associated transaction costs.

Customers Bank was advised on the transaction by Morgan Stanley & Co. LLC as lead structuring and financial advisor, as well as by legal counsel Stradley
Ronon Stevens & Young, LLP.

On September 28, 2022, the Board of Directors of the Company authorized a one-year extension of the share repurchase program (the “Share Repurchase
Program”) previously authorized on August 25, 2021 to repurchase up to 3,235,326 shares of the Company's common stock (representing 10% of the
Company’s outstanding shares of common stock on June 30, 2021). The term of the Share Repurchase Program will extend for one additional year to
September 27, 2023, unless earlier terminated. Purchases of shares under the Share Repurchase Program may be executed through open market purchases,
privately negotiated transactions, through the use of Rule 10b5-1 plans, or otherwise. The exact number of shares, timing for such purchases, and the price and
terms at and on which such purchases are to be made will be at the discretion of the Company and will comply with all applicable regulatory limitations. The
Company repurchased 1,191,934 shares under the Share Repurchase Program through September 30, 2022, and has up to 2,043,392 shares that may yet be
purchased under the Share Repurchase Program.
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