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Item 2.02. Results of Operations and Financial Corition

On April 28, 2015, Customers Bancorp, Inc. (therfipany") issued a press release announcing unautfitettial information for the quart
ended March 31, 2015, a copy of which is includedghibit 99.1 to this Current Report on Form 8+¢lancorporated by reference herein.

The information in this Current Report on FornK8including Exhibit 99.1, attached hereto and mpooated by reference into Item 2.02, s
not be deemed "filed" for purposes of Section 1&hefSecurities Exchange Act of 1934, as amendeatherwise subject to the liabilities
under that Section. Furthermore, such informatiociuding the exhibit attached hereto, shall notlbemed incorporated by reference into
any of the Company's reports or filings with theCS#hether made before or after the date hereckpbas expressly set forth by specific
reference in such report or filing. The informatiarthis Current Report on Form 8-K, including #aehibit attached hereto, shall not be

deemed an admission as to the materiality of afoyrmation in this report on Form 8-K that is reeudrto be disclosed solely to satisfy the
requirements of Regulation FD.

Iltem 9.01. Financial Statements and Exhibits
(d) Exhibits.
Exhibit Description

Exhibit 99.1 April 28, 2015 Press Release
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Section 2: EX-99.1 (EXHIBIT 99.1)
Exhibit 99.1

Customers%Bancorp, Inc.

Customers Bancorj
1015 Penn Avenu
Wyomissing, PA 1961

Contacts:

Jay Sidhu, Chairman & CEO 610-935869:
Richard Ehst, President & COO 610-917326:
Investor Contact:

Robert Wahlman, CFO 610-743807<

CUSTOMERS BANCORP REPORTS RECORD EARNINGS

® Q1 2015 Net Income up 71.5%, and EPS up 69.0%, ov&xl 2014
® Q1 2015 Return on Equity of 12.5%
® Tangible Book Value up 13.9% from Q1 2014 to $16.9der share

Wyomissing, PA - April 28, 2015- Customers Bancdng, (NYSE: CUBI), the parent company of Custongask (collectively
“Customers”), reported earnings of $14.0 million flee quarter ended March 31, 2015 ("Q1 2015") camexqh to earnings of $8.1
million for the quarter ended March 31, 2014 ("Q@1L2"), an increase of $5.8 million, or 71.5%. Fuljuted earnings per share
for Q1 2015 was $0.49 compared to $0.29 fully @duearnings per share for Q1 2014, an increase.ad$er share, or 69.0%.
Average fully diluted shares for Q1 2015 were 28iion compared to average fully diluted shares@d 2014 of 27.8 million.

Jay Sidhu, Chairman and CEO of Customers stataat, f€xord setting first quarter 2015 financial pemiance results from our
strong banking franchise built upon our strategiesreating a high quality loan portfolio funded &gtable deposit platform,
using technology to deliver high quality “singleiqioof contact” service and create a lower cogiaisifructure, and hiring highly
experienced banking professionals to acceleratgmuvth while controlling our risks. The strong Q15 performance
demonstrates the value inherent in our strategiegel as our commitment to shareholder value meaand sets the stage for a
record 2015.”

Other financial and business highlights for Q1 2bttude:

» Customers achieved a return on common equity &a2n Q1 2015 compared to 8.4% in Q1 2

« Total loans, including loans held for sale, incesh$2.0 billion, or 50.4%, to $6.1 billion as of Mh 31, 2015 compared
to total loans as of March 31, 2014 of $4.1 billion

« Total deposits in Q1 2015 increased $1.3 billiar3®7%, to $4.9 billion as of March 31, 2015 conepkto total
deposits as of March 31, 2014 of $3.6 billion.

« Q1 2015 net interest income of $46.3 million wasbap.5 million, or 55.5%, compared to Q1 2014 ne&trest income «
$29.8 million.

« Non-performing loans reached their lowest level inyaars. As of March 31, 2015, non-performing lotnaled $11.8
million, down $6.3 million, or 34.7%, compared tahh 31, 2014 non-performing loans of




$18.1 million. Other real estate owned as of M&th2015 of $13.1 million declined $2.5 million, 18.2%, from
March 31, 2014 other real estate owned of $15.famil

« The allowance for loan losses increased to $33ll&mat March 31, 2015, an increase of $6.9 millior 25.7%, from
$26.7 million at March 31, 2014, to support thenlgaowth and changes in loan mix. The Q1 2015 gionrifor loan
losses was $3.0 million compared to $4.4 milliofQih 2014.

+ The Q1 2015 efficiency ratio improved to 52.8% canga to 61.8% in Q1 201

» Customers adopted the Basel Ill capital ratio datens effective January 1, 2015. Capital levelstmue to exceed the
“well-capitalized” thresholds established by regjola at both the holding company and bank.

« The tangible book value per share continued teeme, reaching $16.94 at March 31, 2015, compar®tl&.43 at
December 31, 2014 and $14.87 at March 31, 201hcaease of 13.9% year-over-year.

» Customers launched Phase 1 of Bank Mobile in Jg2@Git5, an absolutely no customer fee mobile bankifering, an
the first to allow opening of deposit accounts gsmart phone technology.

01 2015 compared to Q4 2014:

Customers’ Q1 2015 earnings of $14.0 million insexh$0.8 million, or 5.9%, from the quarter ended@&nber 31, 2014 ("Q4
2014"). The increase in Q1 2015 compared to Q4 2@tdings results primarily from a $348 millioniiease in loan balances
during Q1 2015, largely the result of increasethexmortgage warehouse product, which increased $8#ion during Q1 2015.
Net interest margin increased approximately 6 bagiists in Q1 2015 compared to Q4 2014 as thetrefaktion taken t
maintain our loan pricing while modestly decreagirtgrest rates paid on money market depositsipectearly prepayment
penalties on multi-family and commercial real estaans, sale of lower yielding multi-family loamsish payments received on
purchased credit impaired loans in excess of eafiens, and dividends received on FHLB Pittsburglls

Other financial highlights for Q1 2015 compared 2014 include:

« Customers continued its planned strategy to moel@sabalance sheet growth, with total assets asing $308 million
during Q1 2015 to $7.1 billion, a 4.5% increase.

« Total deposits in Q1 2015 increased by $360 millamn7.9%, to $4.9 billion, including a $125 miliidncrease in non-
interest bearing demand deposit accounts, comparethal deposits of $4.5 billion at December 31142

« Multi-family loan sales totaled approximately $1#@lion in Q1 2015, generating a gain of approxietat1.2 million.
Q1 2015 was the third consecutive quarter in wilastomers sold $100 million to $150 million in nxé&mily loans.

« Asset quality continued to be outstanding with penforming loans declining to 0.19% of total loaasd other real
estate owned declining by approximately $2.2 millio $13.1 million, a 15% decrease.

+ The Q1 2015 efficiency ratio improved to 52.8% camnegl to 54.9% in Q4 201

« Customers achieved a return on common equity &Pa2n Q1 2015 compared to 11.9% in Q4 2
“Management and the Board are pleased with our@5 #inancial performance and the outlook for tsmainder of 2015,”
stated Robert Wahlman, Chief Financial Officer os@mers Bancorp, Inc. “Our performance is drivemdmaining true to our

core strategies including emphasizing originatwank of high asset quality, limiting the growthopkerational expenses by
investing in new technology as a means to delivatity service to our




customers at a low cost, and hiring experiencedtdranwho can deliver growth and manage the riskaiobusiness. Execution
of these strategies is reflected in our increangtgnterest income, strong asset quality, outstanefficiency ratio, and
improving profitability metrics.”

CUSTOMERS BANCORP, INC. AND SUBSIDIARIES
EARNINGS SUMMARY - UNAUDITED

(Dollars in thousands, except per-share data)

Q1 Q4 Q1

2015 2014 2014
Net income available to common shareholders $ 13,95 $ 13,17¢ $ 8,13¢
Basic earnings per share ("EPS") (1) $ 05z % 0.4¢ $ 0.3C
Diluted EPS (1) $ 0.4¢ % 047 $ 0.2¢
Average shares outstanding - diluted (1) 28,337,80 28,009,53 27,775,03
Return on average assets 0.82% 0.8(% 0.7¢%
Return on average common equity 12.48% 11.94% 8.3%%
Net interest margin, tax equivalent 2.9(% 2.84% 2.91%
Efficiency ratio 52.8% 54.9% 61.8%
Non-performing loans to total loans (including h&d sale and FDIC covered loans) 0.1¢% 0.2(% 0.45%
Reserves to non-performing loans (NPL's) 293.t% 289.5% 165.9%
Tangible book value per common share (period ebd(2) $ 16.9¢ $ 16.4: % 14.85
Period end stock price (1) $ 24.3¢ % 19.4¢ 3 18.97

(1) Share and per share amounts for Q1 2014 haredijusted to give effect to the 10% stock divildaclared on May 15, 2014 and

issued on June 30, 2014.
(2) Calculated as total equity less goodwill arttkotintangibles divided by common shares outstandirperiod end.

Net Income, Earnings Per Share and Tangible Book \tae

Q1 2015 net income of $14.0 million was up $5.8ioml or 71.5%, from Q1 2014. Q1 2015 fully dilutedrnings per share was
$0.49 with 28.3 million diluted shares, compare®tb2014 earnings of $8.1 million and fully dilutedrnings per share of $0.
with 27.8 million diluted shares. Customers’ tagibook value per share increased to $16.94 asaofiv31, 2015 compared to
$14.87 as of March 31, 2014, an increase of 13W%.increase in net income in Q1 2015 comparedlt@@14 was primarily
due to increased net interest income, fueled ¥.@ Killion increase in the loan portfolio while miining strong asset quality,
growing deposits and controlling expenses. Theesmeed tangible book value reflects Customers’egfiacommitment to
consistently maintain and grow tangible book vadaeshare through growth in earnings with the etgiimn that it will
eventually result in superior shareholder valuatioae.

Net Interest Margin

The net interest margin of 2.90% in Q1 2015 dedlihdasis point from Q1 2014 and increased 6 Ipasigs from Q4 2014. Tt
12 basis points decrease in the net interest maggidting from the Q2 2014 issuance of $110 mmllxdé subordinated debt and
$25 million of senior debt was generally offsetd®creasing rates paid on money market depositsapneent penalties received
on multi-family and commercial real estate loarmsicpayments received on purchased credit imphaieed in excess of
expectations, sale of lower yielding multi-famitahs,




and increased dividends received on FHLB stock.ifbiease in net interest margin during Q1 2015pamed to Q4 2014 of 6
basis points also results from these developments.

Non-Interest Income

Q1 2015 non-interest income of $5.7 million dedir$d.6 million compared to non-interest income Bf38million in Q1 2014,
and declined $0.1 million compared to non-intenesbme of $5.8 million in Q4 2014. The $1.6 millidecrease in Q1 2015 non-
interest income compared to Q1 2014 non-interestne resulted primarily from a $2.8 million gairalized from the sale of
investment securities in Q1 2014. The $0.1 mill@h2015 decrease in non-interest income compar€d tv014 resulted
primarily from lower gains realized on multi-famifynd SBA loan sales.

Non-Interest Expense

Q1 2015 operating expenses of $27.5 million inad&ks.3 million, or 29.7%, compared to Q1 2014, deceased $0.4
million compared to Q4 2014 operating expensea@t$million. The Q1 2015 compared to Q1 2014 ajpeyaexpense increa
of $6.3 million resulted primarily from the $2.0llwin growth in Customers’ loan portfolio, requigrncreased staffing for loan
origination and administrative support (up $4.6lioml) and higher occupancy expense, FDIC assessphtares, and other
regulatory fees (up $1.6 million). Costs relate@®#mk Mobile totaling approximately $1.0 millioneaalso included in Q1 2015
operating expenses. The decrease in Q1 2015 codjma€¥ 2014 non-interest expenses resulted fraMillion lower write-
downs for repossessed properties in Q1 2015 ancbhteof settling certain litigation matters in @a14, offset in part by
increased staffing, occupancy costs, and Bank Mablated costs as Customers continues to grow.

Provision for Loan Losses and Asset Quality

The provision expense of $3.0 million for Q1 20t6ludes $2.0 million for decreased valuation est®@an property
collateralizing impaired loans, $0.9 million forogvth and change in mix of the held for investmeortfplio, and $0.8 million fo
increased loss estimates on purchased credit ietblians, partially offset by $0.7 million for ieased benefits expected to be
collected from the FDIC.

Customers separates its loan portfolio into “cogiéend “non-covered” loans for purposes of analgzmd managing asset
quality. Covered loans are those loans that arereohMby FDIC purchase and assumption, or lossrghagreements, and for
which Customers is reimbursed 80% of allowable irexilosses. Covered loans totaled $37.4 milliodartch 31, 2015 ,

$42.2 million at December 31, 2014 , and $61.6iomlat March 31, 2014 . Non-performing covered ®#rialed $4.1 million at
March 31, 2015, $4.2 million at December 31, 20aAd $5.5 million at March 31, 2014 . Covered e=thte owned totalekB.2
million at March 31, 2015, $9.4 million at DecemB&, 2014 , and $9.3 million at March 31, 2014 .

Non-covered loans are all loans not covered by theCHD$s share agreements. Namwvered loans include loans accounted f
held for sale as well as loans accounted for a$floelinvestment. Non-covered loans totaled $6lliohiat March 31, 2015,
$5.7 billion at December 31, 2014 , and $4.0 hillaa March 31, 2014 . Non-performing non-coverethitotaled $7.7 millioat
March 31, 2015 ( 0.13% of total non-covered loa#$)5 million (0.13% of total non-covered loanspatcember 31, 2014 , and
$12.6 million (0.32% of total non-covered loansMatrch 31, 2014 . Non-covered loans 30 to 89 dajisguent at March 31,
2015 totaled $5.2 million ( 0.09% of non-coveredns). Total reserves for loan losses at March @15 2vere 423.1% of non-
covered non-performing loans.

Risk Management

Customers continues to focus on its well definetbEmise Risk Management process, specifically icemgg such areas as
capital planning and management, asset qualityidity management, interest rate risk manageménaction and retention of
talent, cyber security and risk mitigation, andulagpry compliance, while striving to achieve abawverage return on equity and
return on assets. “Our Company is well positioreeheet or exceed its guidance of $1.95 to $2.G€aafings per share in 2015
irrespective of the slope of the yield curve orelesf




short term rates,” stated Mr. Sidhu. “By increasing level of variable rate loans and core depdsitever $300 million during
Q1 2015 compared to Q4 2014, and decreasing tkeédéwmulti-family loans, we believe we are bepesitioned for any
movements in rates in 2015 and beyond,” Mr. Sidimctuded.

Diversified Loan Portfolio

Customers is a Business Bank that principally fesumn four lending activities; commercial and irtdakloans to privately held
businesses, multi-family loans principally to higgt worth families in the New York City area, séégtcommercial real estate
loans, and banking services to privately held nagrggcompanies. Commercial and industrial loan$ydittg commercial real
estate loans, were $1.8 billion at March 31, 2044lti-family loans and mortgage warehouse loansen&.1 billion and $1.7
billion, respectively, at March 31, 2015.

Looking Ahead

“Customers is looking forward to an exciting yea20D15. We are off to a great start with our firgarter 2015 performance,”
Mr. Sidhu said. We will continue our focus on our core business&Sustomers, growing commercial loans and core siepas
we look to build our franchise value by buildingexceptional business bank.”

Conference Call

Date: April 29, 2015

Time: 10:00 am ET

US Dial-in: 1-800-289-0463

International Dial-in: 1-913-981-5571

Conference ID: 8578136

Webcast: http://public.viavid.com/index.php?id=114199

Institutional Background

Customers Bancorp, Inc. is a bank holding compaogted in Wyomissing, Pennsylvania engaged in Ingréand related
businesses through its bank subsidiary, Customan&.BCustomers Bank is a community-based, fulliservank with assets of
approximately $7.1 billion. A member of the FeddRakerve System and deposits insured by the Fddepalsit Insurance
Corporation (“FDIC"), Customers Bank provides agamf banking services to small and medium-sizesinasses,
professionals, individuals and families throughiaafé in Pennsylvania, New York, Rhode Island, Melssaetts, and New Jers
Committed to fostering customer loyalty, Custoni@ask uses a High Tech/High Touch strategy thauohe$ use of industry-
leading technology to provide customers better sst@their money, as well as a continually expamgiortfolio of loans to
small businesses, multi-family projects, mortgagenpanies and consumers.

Customers Bancorp, Inc. voting common shares stedlion the New York Stock Exchange under the sy@b@I. Additional
information about Customers Bancorp, Inc. can lb@doon the company’s websiteyww.customersbank.com

“Safe Harbor” Statement

In addition to historical information, this presdaase may contain “forward-looking statememtkich are made in good faith
Customers Bancorp, Inc., pursuant to the “safedranrovisions of the Private Securities Litigation 8®h Act of 1995, th
Securities Act of 1933, as amended, and the Sexufitxchange Act of 1934, as amended. These forlwaking statemen
include statements with respect to Customers Bandoc.’s strategies, goals,




beliefs, expectations, estimates, intentions, ahmtising efforts, financial condition and resufsoperations, future performar
and business. Statements preceded by, followedrithat include the words “may,” “could,” “should;pro forma,” “looking
forward,” “would,” “believe,” “expect,” “anticipatg “estimate,” “intend,” “plan,”or similar expressions generally indical
forward-looking statement. These forwdodking statements involve risks and uncertainties are subject to change base
various important factors (some of which, in whale in part, are beyond Customers Bancorp, $hcontrol). Numerot
competitive, economic, regulatory, legal and tedbgical factors, among others, could cause Custefancorp, Incs financia
performance to differ materially from the goalsans, objectives, intentions and expectations egpted such forwartboking
statements. Customers Bancorp, Inc. cautions tieataregoing factors are not exclusive, and neitueh factors nor any st
forward-looking statement takes into account thpaat of any future events. All forwatdeking statements and information
forth herein are based on management's curremfdelnd assumptions as of the date hereof and spdaks of the date they i
made. For a more complete discussion of the assomsptrisks and uncertainties related to our bissingou are encouragec
review Customers Bancorp, Ing filings with the Securities and Exchange Comnaissincluding its most recent annual re
on Form 10K. Customers Bancorp, Inc. does not undertake ttatgpany forward looking statement whether writiewral, the
may be made from time to time by Customers Bandam,or by or on behalf of Customers Bank.




CUSTOMERS BANCORP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS FOR THE THREE

MONTHS ENDED - UNAUDITED

(Dollars in thousands, except per share data)

Interest income:
Loans receivable, including fees
Loans held for sale
Investment securities
Other
Total interest income

Interest expense:
Deposits
Other borrowings
FHLB Advances
Subordinated debt
Total interest expense
Net interest income
Provision for loan losses

Net interest income after provision for loan losses

Non-interest income:
Mortgage warehouse transactional fees
Gain on sale of loans
Bank-owned life insurance income
Deposit fees
Mortgage loan and banking income (expense)
Gain on sale of investment securities
Other
Total non-interest income

Non-interest expense:

Salaries and employee benefits
FDIC assessments, taxes, and regulatory fees
Occupancy
Professional services
Technology, communication and bank operations
Other real estate owned expense
Advertising and promotion
Loan workout
Other

Total non-interest expense
Income before tax expense

Income tax expense

Net income

Basic earnings per share (1)
Diluted earnings per share (1)

Q1 Q4 Q1
2015 2014 2014

$  4309: $ 4317 $ 2835

10,90( 10,50( 5,08:

2,36: 2,44; 3,04(

2,36: 1,047 39€

58,71 57,16 36,87

7,52 7,13 5,41

1,48¢ 1,50¢ 1,15¢

1,68¢ 1,84¢ 49¢

1,68¢ 1,68¢ 16

12,38¢ 12,178 7,08:

46,33 44,98 29,79:

2,96 2,45¢ 4,36¢

43,36t 42,52 25,42

2,27¢ 2,10¢ 1,75¢

1,231 1,85¢ —

1,061 1,05¢ 83E

17¢ 18¢ 214

151 (127) 40¢

— — 2,83:

83¢ 72¢ 1,261

5,73: 5,80« 7,31(

13,95: 13,41 9,351

3,27¢ 3,28: 2,131

3,07¢ 2,84¢ 2,63

1,91¢ 1,91 2,28:

1,55 1,19¢ 1,56(

884 1,75¢ 351

347 221 414

26¢ 40C 441

2,19( 2,83 2,00:

27,46t 27,86 21,16¢

21,63 20,46 11,56

7,68: 7,28¢ 3,42¢

$ 1395 $  13,17¢ $ 8,13¢

$ 05 $ 0.4¢ $ 0.3

0.4¢ 0.47 0.2¢



(1) Earnings per share amounts for Q1 2014 haer bdjusted to give effect to the 10% common stticklend declared on May 15, 2014 and
issued on June 30, 2014.




CUSTOMERS BANCORP, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEET - UNAUDITED

(Dollars in thousands, except per share data)

March 31, December 31, March 31,
2015 2014 2014
ASSETS
Cash and due from banks $ 68,21¢ $ 62,74¢ $ 73,54«
Interest-earning deposits 265,60 308,27 216,92
Cash and cash equivalents 333,82 371,02 290,46
Investment securities available for sale, at falue 396,19: 416,68! 458,30:
Loans held for sale 1,758,08 1,435,45! 697,53:
Loans receivable 4,337,85. 4,312,17: 3,356,54
Allowance for loan losses (33,56¢) (30,93 (26,709
Total loans receivable, net of allowance for loassks 4,304,28! 4,281,24 3,329,84.
FHLB, Federal Reserve Bank, and other restricteckst 81,79¢ 82,00: 50,43(
Accrued interest receivable 15,70: 15,20¢ 9,62¢
FDIC loss sharing receivable 3,421 2,32( 8,27:
Bank premises and equipment, net 11,06 10,81( 11,23¢
Bank-owned life insurance 154,82: 138,671 105,30:
Other real estate owned 13,127 15,37: 15,67(
Goodwill and other intangibles 3,661 3,66¢ 3,67:
Other assets 57,24 52,91« 33,87¢
Total assets $ 7,133,222 $ 6,82537 $ 5,014,23.
LIABILITIES AND SHAREHOLDERS' EQUITY

Demand, non-interest bearing $ 670,77. $ 546,43t $ 634,57t
Interest-bearing deposits 4,222 55I 3,986,10: 2,971,75.
Total deposits 4,893,32. 4,532,53 3,606,33;
FHLB advances 1,545,001 1,618,001 905,00t
Other borrowings 88,25( 88,25( 63,25(
Subordinated debt 110,00( 110,00( 2,00(
Accrued interest payable and other liabilities 38,70 33,43" 36,71:
Total liabilities 6,675,27 6,382,22! 4,613,29.
Common stock 27,35¢ 27,27¢ 24,82¢
Additional paid in capital 357,52 355,82. 308,82(
Retained earnings 82,37: 68,42: 79,14«
Accumulated other comprehensive loss (1,047) (122 (3,599
Treasury stock, at cost (8,259 (8,254 (8,259
Total shareholders' equity 457,95! 443,14 400,93t

Total liabilities & shareholders' equity $ 7,13322' $ 6,82537 $ 5,014,23




CUSTOMERS BANCORP, INC. AND SUBSIDIARIES
AVERAGE BALANCE SHEET / NET INTEREST MARGIN (UNAUDI TED)

(Dollars in thousands, except per share data)

Three Months Ended March 31,

2015 2014
Average yield Average Average yield or
Average Balance or cost (%) Balance cost (%)
Assets
Interest earning deposits $ 283,61 0.25 $ 186,56: 0.25
Investment securities 406,60( 2.32 516,90: 2.35
Loans held for sale 1,367,30. 3.23 566,53! 3.64
Loans receivable 4,361,66. 4.00 2,842,05! 4.04
Other interest-earning assets 75,06¢ 11.80 38,01( 2.99
Total interest earning assets 6,494,241 3.66 4,150,06! 3.59
Non-interest earning assets 285,28( 220,18(
Total assets $ 6,779,52 $ 4,370,241
Liabilities
Total interest bearing deposits (1) $ 4,121,26. 0.74 $ 2,745,54! 0.80
Borrowings 1,471,49. 1.33 551,33¢ 1.22
Total interest-bearing liabilities 5,592,75! 0.90 3,296,88: 0.87
Non-interest-bearing deposits (1) 708,90: 666,77!
Total deposits & borrowings 6,301,65 0.80 3,963,66. 0.72
Other non-interest bearing liabilities 24,54 11,61¢
Total liabilities 6,326,19! 3,975,28.
Shareholders' equity 453,32 394,95¢
Total liabilities and shareholders' equity $ 6,779,521 $ 4,370,24
Net interest margin 2.89 2.90
Net interest margin tax equivalent 2.90 291

(1) Total costs of deposits (including interestrirgaand nonnterest bearing) were 0.63% and 0.64% for thestimenths ended March :
2015 and 2014, respectively.




CUSTOMERS BANCORP, INC. AND SUBSIDIARIES

Asset Quality as of March 31, 2015 (Unaudited)

(Dollars in thousands, except per share data)

Other Real Perf,\(l)(r)r?ling Allowance Total NPL's /
Non Estate Assets for loan Cash Credit Total Total Reserves

Loan Type Total Loans Accrual /INPL's Owned (NPA's) losses Reserve Reserves Loans to Total NPL's
New Century Originated Loans
Legacy $ 49,55¢ |$ 2531 $ 4,104 6,641($ 1,691 $ — 1,691 5.12% 66.65%
Troubled debt restructurings (TDR's) 1,251 62 — 62 2 — 2 4.96% 3.22%
Total New Century Originated Loans 50,81( 2,59¢ 4,10¢ 6,70 1,69: — 1,69: 5.12% 65.1%%
Originated Loans
Multi-Family 2,049,02! — — — 8,19¢ — 8,19¢ —% —%
Commercial Real Estate 1,077,66. 1,852 — 1,852 9,90( — 9,90( 0.17% 534.5(%
Commercial & Industrial 491,15¢ 901 271 1,172 3,61¢ — 3,61¢ 0.1&% 401.5%
Residential 157,10¢ 16( — 16C 1,39¢ — 1,39¢ 0.1(% —%
Construction 62,34: — — — 46¢€ — 46¢ —% —%
Warehouse 43,72¢ — — — 32¢€ — 32¢ —% —%
Other Consumer 391 — — — 6 — 6 —% —%
TDR's 551 — — — — — — —% —%
Total Originated Loans 3,881,97 2,918 271 3,18¢ 23,90¢ — 23,90¢ 0.0% 820.7°%
Acquired Loans
Covered 28,747 4,05¢ 8,23¢ 12,297 672 — 67z 14.1% 16.5%
Non-Covered 319,99¢ 1,12¢ 51¢ 1,63¢ 467 1,06t 1,53: 0.35% 136.49%
TDR's Covered 52¢ — — — — — — —% —%
TDR's Non-Covered 2,87t 1,10¢ — 1,10z — — — 38.3% —%
Total Acquired Loans 352,14t 6,28: 8,75z 15,03t 1,13¢ 1,06t 2,20¢ 1.7¢% 35.0¢%
Acquired Purchased Credit-impaired Loans
Covered 8,09( — — — 1,22( — 1,22( —% —%
Non-Covered 44,08¢ — — — 5,60% — 5,60¢ —% —%
Total Acquired Purchased Credit-impaired
Loans 52,17« — — — 6,82¢ — 6,82¢ —% —%
Deferred Origination Fees/Unamortized
Premium/Discounts, net 74¢ — — — — — — —% —%
Total Loans Held for Investment 4,337,85 11,79t 13,127 24,92: 33,56¢ 1,06t 34,63: 0.21% 293.6:%
Total Loans Held for Sale 1,758,08. — — —
Total Portfolio $ 6,095,93 ($ 11,798 $ 13,12 24,92 [$ 33,56t $ 1,065 $ 34,63 0.1%% 293.6:%




