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Item 2.02. Results of Operations and Financial Corition

On July 22, 2015, Customers Bancorp, Inc. (the "Gamy") issued a press release announcing unadtigettial information for the quarter
ended June 30, 2015, a copy of which is includexdsbit 99.1 to this Current Report on Form 8-Klancorporated by reference herein.

The information in this Current Report on FornK8including Exhibit 99.1, attached hereto and mpooated by reference into Item 2.02, s
not be deemed "filed" for purposes of Section 1&hefSecurities Exchange Act of 1934, as amendeatherwise subject to the liabilities
under that Section. Furthermore, such informatiociuding the exhibit attached hereto, shall notlbemed incorporated by reference into
any of the Company's reports or filings with theCS#hether made before or after the date hereckpbas expressly set forth by specific
reference in such report or filing. The informatiarthis Current Report on Form 8-K, including #aehibit attached hereto, shall not be
deemed an admission as to the materiality of afoyrmation in this report on Form 8-K that is reeudrto be disclosed solely to satisfy the
requirements of Regulation FD.

Iltem 9.01. Financial Statements and Exhibits
(d) Exhibits.
Exhibit Description

Exhibit 99.1 July 22, 2015 Press Release
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Section 2: EX-99.1 (EXHIBIT 99.1)
Exhibit 99.1

Customers%Bancorp, Inc.

Customers Bancorj
1015 Penn Avenu
Wyomissing, PA 1961

Contacts:

Jay Sidhu, Chairman & CEO 610-935869:
Richard Ehst, President & COO 610-917326:
Investor Contact:

Robert Wahlman, CFO 610-743807<

CUSTOMERS BANCORP REPORTS NET INCOME FOR SECOND QUARTER
AND FIRST SIX MONTHS OF 2015

® Q2 2015 Net Income up 8% and EPS up 5% over Q2 2014

® Six Months 2015 Net Income up 36% and EPS up 33% ev six months 2014
® Tangible Book Value up 12.6% from Q2 2014 to $17.28er share

® Credit quality remains very strong with NPLs only 016% of loans

® Customers well positioned for higher short term raes

Wyomissing, PA - July 22, 2015- Customers Bancbrp, (NYSE: CUBI), the parent company of Custonigask (collectively
“Customers”), reported net income to common shddehs of $11.0 million for the quarter ended JuBe2015 (“Q2 2015")
compared to net income to common shareholders@®$tillion for the quarter ended June 30, 2014(2Q14"), an increase
$0.8 million, or 8%. Fully diluted earnings per shéor Q2 2015 was $0.39 compared to $0.37 fullyted earnings per share
Q2 2014, an increase of $0.02 per share, or 5%rafyesfully diluted shares for Q2 2015 were 28.7iamlcompared to average
fully diluted shares for Q2 2014 of 28.0 milliomcluded in Q2 2015 numbers is a $6.0 million inczatal increase in the
provision for loan losses that Customers recordeduty 22, 2015 in response to a discovery of amt@lly fraudulent activity
by one of its Pennsylvania-based commercial custarmiide after-tax effect of this incremental omedispecific reserve was
$0.13 a share on Q2 2015 earnings.

Customers also reported GAAP earnings of $25.0anifor the first six months of 2015 compared tongggs of $18.4 million i
the first six months of 2014, an increase of $6iian, or 36%. Fully diluted earnings per share fige first six months of 2015
was $0.88 compared to $0.66 for the first six memth2014, an increase of $0.22 per share, or 33%.

Commenting on the net income reported for the sqoiarter and first six months of 2015, Jay Sidthairman and CEO of
Customers stated, “We are very pleased with owr earnings performance in the second quarter &§ 204 year-to-date,
although we are very disappointed with our detecties morning of potentially fraudulent activity bne of our Pennsylvania
based commercial customers. We decided to prudesg@rve against this credit immediately and agirely pursue all
collection efforts while we perform a thorough istigation. Our GAAP and non-GAAP financial performoe this




guarter and for the first six months of 2015 reraa@trong and is the result of continued strong gndwloans and deposits wh
we remain laser focused on managing all risks taamand the banking industry. We are very cleaugbur short term and lol
term goals and the execution of strategies to aett@ose goals, and we believe we continue to t@elchieve our goals over
coming quarters and years. We expect to repontéess of $1.00 per share in earnings during thenselalf of 2015.”

Other GAAP and non-GAAP financial and business lghlts for Q2 2015 include:

The Q2 2015 provision for loan losses was $3IBam compared to $2.9 million in Q2 2014. Includi;m the Q2 2015
provision for loan losses was a specific allowaoic$6.0 million recorded on one isolated loan wheeediscovered
potentially fraudulent activity. Because this amluas a material effect on net income and we beliteis isolated and
not indicative of our future financial performaneee believe it is useful to disclose key finandibrmation excluding
this one-time event. Excluding the after-tax effefcthe $6.0 million specific allowance of $3.9 lwih, certain key non-
GAAP financial information for Q2 2015 were as tulls:

o Q2 2015 net income to common shareholders was $iilidon compared to net income to common sharedrs
of $10.2 million for Q2 2014, an increase of $4.illian, or 46%.

o Q2 2015 diluted EPS was $0.52 per share compargitited EPS of $0.37 per share in Q2 2014, areas® of
$0.15 per share, or 41%.

o Q2 2015 return on average equity was 12.5% compar£d.0% in Q2 201
o Q2 2015 return on average common assets was 0.8@fgaced to 0.78% in Q2 201

° Q2 2015 net income before preferred stock dividevals $15.4 million compared to $10.2 million for Q214
50.7% increase, and compared to $14.0 million éngtharter ended March 31, 2015 ("Q1 2015"), a 10.6%
increase.

Total loans, including loans held for sale, incezb$1.8 billion, or 39.3%, to $6.6 billion as oh&B0, 2015 compared
total loans as of June 30, 2014 of $4.7 billion.

Total deposits increased $1.8 billion, or 48.4%$%® billion as of June 30, 2015 compared to td¢glosits as of June
30, 2014 of $3.7 billion.

Q2 2015 net interest income of $46.6 million wask@s million, or 26.1%, compared to Q2 2014 n&riest income of
$36.9 million.

Excluding gains realized on sales of securitigbe first six months of 2014 of $3.2 million,minterest income in the
first six months of 2015 of $12.1 million was up?a@ver non-interest income of $11.0 million in fivet six months of
2014.

June 30, 2015 non-performing loans of $10.6 milli@re down $6.5 million from the June 30, 2014 bed¢aof $17.1
million, the lowest level of non-performing loamsthe past six years. Non-performing loans havédirdetto 0.16% of
total loans. Non-performing loans originated a#@09 are only 0.02% of total loans.

Capital levels continue to exceed the “well-capigd” thresholds established by regulation at la¢hholding company
and bank, and exceeded the fully implemented BHselgulations for both the holding company anaka
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* At June 30, 2015, Customers' modeled net int@resme remained relatively neutral (with a slighset sensitive
position) to instantaneous 100 basis point incieasshort term interest rates.

« The tangible book value per common share contitoiéucrease, reaching $17.28 at June 30, 2015, amdpo $16.43
at December 31, 2014 and $15.34 at June 30, 2@lAceease of 12.6% year-over-year.

02 2015 compared to Q1 2015:

Customers’ Q2 2015 net income to common sharetolufe$11.0 million decreased $2.9 million, or 20,886m Q1 2015. The
decrease in Q2 2015 compared to Q1 2015 net intew@mmon shareholders resulted from an increageeiprovision for loal
losses in Q2 2015 of $6.4 million primarily duest®6.0 million reserve recorded on one loan foisatated collateral issue on a
potentially fraudulent transaction. This was offiegpart by increases in net income from the $3@Bam increase in average
loan balances during Q2 2015, largely the resulh@ieases in the mortgage warehouse product, veivierage balance increas
$352 million during Q2 2015. Net interest margirQ@ 2015 of 2.73% decreased approximately 17 Ipasigs compared to the
net interest margin for Q1 2015 of 2.90% as thalted a onetime special FHLB dividend received in Q1 2015 (HE3is points’
lower prepayment fees in Q2 2015 (2 basis pointgh payments received on purchased credit implaiaed in excess of
expectations in Q1 2015 (2 basis points), and autatime adjustment for amortization of purchasenptens due to the
underlying loans prepaying faster than expectduh§?s points).

Other financial highlights for Q2 2015 comparedb 2015 include:

« Customers continued its planned strategy to moel@sabalance sheet growth, with total assets asing $484 million
during Q2 2015 to $7.6 billion, a 6.8% increaseray#& 2015.

« Deposits increased during Q2 2015 by $584 millaml 1.9% over Q1 2015 compared to loans incredsyrgy59
million, or 7.5%.

« During Q2 2015, Customers Bancorp issued aamulative perpetual preferred stock in the netamof $55.6 millior

« During Q2 2015, Customers did not sell any multirilgt loans after three consecutive quarters ofssatgregating
approximately $375 million in anticipation of exped lower mortgage warehouse balances in the dpiadter of 2015.
Multi-family loan sales are expected to resumer lamie¢he year.




CUSTOMERS BANCORP, INC. AND SUBSIDIARIES
EARNINGS SUMMARY - UNAUDITED

(Dollars in thousands, except per-share data)

Q2 Q1 Q2

2015 2015 2014
Net income available to common shareholders $ 11,04¢ $ 13,95: $ 10,23
Basic earnings per common share ("EPS") $ 041 $ 05z $ 0.3¢
Diluted EPS $ 03¢ $ 0.4¢ $ 0.37
Average common shares outstanding - diluted 28,680,66. 28,337,80 27,982,40
Return on average assets 0.65% 0.8% 0.7¢%
Return on average equity 9.3% 12.4&% 10.0(%
Net interest margin, tax equivalent 2.7%% 2.9(% 2.90%
Efficiency ratio 48.4% 52.8% 58.(%
Non-performing loans to total loans (including h&dsale and FDIC covered loans) 0.1€% 0.1%% 0.4(%
Reserves to non-performing loans (NPLs) 369.¢% 293.t% 184.2%
Tangible book value per common share (period ehd) ( $ 17.2¢  $ 16.9¢ $ 15.3¢
Period end stock price $ 26.8¢ $ 24.3¢ $ 20.01

(1) Calculated as total equity less goodwill arfakotintangibles divided by common shares outstandirperiod end.

Net Interest Margin

The net interest margin of 2.73 % in Q2 2015 dedi1 basis points from Q2 2014 and 17 basis pbimts Q1 2015 . The
decline from Q2 2014 was primarily the result af thsuance of $110 million of subordinated debt$2isl million of senior debt
on June 26, 2014, resulting in a 12 basis pointedse. Higher volumes in the lower-yielding moregagrehouse held-for-sale
portfolio and lower prepayment penalties receivedrlti-family and commercial real estate loan® alsntributed to the
decrease in margin for Q2 2015 compared to Q2 2Did decrease in net interest margin during Q2 20hipared to Q1 2015
of 17 basis points was primarily a result of the-time special FHLB dividend received in Q1 201&uigng in a 10 basis point
decrease, lower prepayment fees in Q2 2015 (2 pasiss), cash payments received on purchased engaired loans in exce
of expectations in Q1 2015 (2 basis points), andraulative adjustment for amortization of purchpsEmiums due to the
underlying loans prepaying faster than expectg@ar?015 (2 basis points).

Non-Interest Income

Q2 2015 non-interest income of $6.4 million dedir$®.5 million compared to non-interest income @R3million in Q2 2014 ,
and increased $0.7 million compared to non-intarestme of $5.7 million in Q1 2015 . The $0.5 naflidecrease in Q2 2015
non-interest income compared to Q2 2014 non-intémesme resulted primarily from a $0.4 million gaealized from the sale
of investment securities in Q2 2014 . The $0.7ianlQ2 2015 increase in non-interest income contbaré)1 2015 resulted
primarily from increased mortgage warehouse traimmagees generated by the higher loan volume.




Non-Interest Expense

Q2 2015 operating expenses of $25.7 million ina@d&®.5 million , or 1.8% , compared to Q2 2014d decreasefi1.8 million
compared to Q1 2015 operating expenses of $27lidmi The Q2 2015 compared to Q2 2014 operatkgease increase of
$0.5 million resulted primarily from the $1.8 bidh growth in Customers’ loan portfolio, requiringcieased staffing for loan
origination and administrative support, higher gramcy expense, and technology fees (up $3.7 njijlaffset by decreases in
FDIC assessments, taxes, and other regulatorydaddpwer net costs for repossessed propertiefoandvorkout costs in Q2
2015 as work out costs and chagjés are decreasing as the problem loans declideCaistomers reduced its expenses as a
of recoveries and current valuations on REO as$htsdecrease in Q2 2015 compared to Q1 2015merest expenses resuli
from $1.7 million in lower costs for repossessegpgrties and loan workout costs in Q2 2015, offsgiart by increased staffin
occupancy costs, and BankMobile related costs ato@ers continues to grow. Although the efficieratjo in Q2 2015
decreased to 48.4%, it is expected to remain i@ range during the second half of 2015 as Cumte®continues to make
investments in its infrastructure and BankMobile.

Provision for Loan Losses and Asset Quality

The Q2 2015 provision for loan losses of $9.3 willincludes $6.0 million for an isolated case deptially fraudulent activity
related to one loan, a $1.3 million increase faose quarter growth in the loan portfolio, and $ailion predominantly for
increases in amounts estimated to be paid to th€ F&ated to the assisted transactions complet@@10 for the "clawback"
requirement and reimbursement to the FDIC of ctiles of previously charged-off loans, offset intday a $2.4 million
provision release resulting from Customers' straneglit performance and updating the estimatedriusss to reflect actual
industry performance rather than qualitative edsiémia

Customers separates its loan portfolio into “cogiéend “non-covered” loans for purposes of analgzmd managing asset
quality. Covered loans are those loans that arereohMby FDIC purchase and assumption, or lossrghagreements, and for
which Customers is reimbursed 80% of allowable iredilosses. Covered loans totaled $31.7 milliofuae 30, 2015 ,

$42.2 million at December 31, 2014 , and $54.5iomlat June 30, 2014 . Non-performing covered |dateed $2.7 million at
June 30, 2015, $4.2 million at December 31, 20drd, $4.4 million at June 30, 2014 . Covered rstdte owned totaled $8.9
million at June 30, 2015, $9.4 million at DecemB&y 2014 , and $6.2 million at June 30, 2014 . FD& guarantees of
commercial loans expire during Q3 2015, althoughRBIC guarantees of residential mortgage loanscaiitinue through Q3
2017. Guaranteed residential mortgage loans togdléd million as of June 30, 2015.

Non-covered loans are all loans not covered by theCHD$s share agreements. Namvered loans include loans accounted f
held for sale as well as loans accounted for a$foelinvestment. Non-covered loans totaled $6ll&hiat June 30, 2015,

$5.7 billion at December 31, 2014 , and $4.7 hillaa June 30, 2014 . Non-performing non-coveredddataled $7.8 million at
June 30, 2015 ( 0.12% of total non-covered log$igh million (0.13% of total non-covered loanspaicember 31, 2014 , and
$12.7 million (0.27% of total non-covered loansyane 30, 2014 . Non-covered loans 30 to 89 daysqdent at June 30, 2015
totaled $3.7 million ( 0.06% of non-covered loari¥)tal reserves for loan losses at June 30, 2018 #&7.0% of non-covered
non-performing loans.

Risk Management

Customers continues to focus on its well defineteEmise Risk Management process, specifically idensg such areas as
capital planning and management, asset qualityidity management, interest rate risk manageménaction and retention of
talent, cyber security and risk mitigation, andulegpry compliance, while striving to achieve abaverage growth rate in
earnings, return on equity and return on assetger'@®e last few quarters, we have been extendindjabilities, shortening the
duration of our loans, and minimizing the amountixd#d rate investment securities. This puts ug good position




whenever the Federal Reserve begins to increass 'ratated Robert Wahiman, Customers' Chief Finh@dficer.

"We of course are very disappointed about the iedlaase of potentially fraudulent activity relatedne of our Pennsylvania-
based commercial customers. We will thoroughly stigmte this issue and take all necessary step#itgate any weaknesses.
We are proud of our credit quality and our crediture," commented Richard Ehst, Customers' Prasied Chief Operating
Officer.

Diversified Loan Portfolio

Customers is a Business Bank that principally fesumn four lending activities; commercial and irtdakloans to privately held
businesses, multi-family loans principally to higgt worth families in the New York City area, séégtcommercial real estate
loans, and banking services to privately held nagrggcompanies. Commercial and industrial loan$yditg commercial real
estate loans, were $1.8 billion at June 30, 20M6lti-family loans and mortgage warehouse loanseni.2 billion and $1.9
billion, respectively, at June 30, 2015 .

Looking Ahead

“Customers is looking forward to a good second bE015 and expects to report in excess of $1edGpare of earnings in the
second half of 2015. Other than the potentiallydient loan, we are off to a great start with fingt six months' performance,”
Mr. Sidhu said. “Our Company is well positioned®l5 irrespective of the slope of the yield curvéewel of short term rates,”
stated Mr. Sidhu, addingby increasing our level of commercial variable fatns and core deposits by over $300 million dy
Q2 2015, we believe we are even better positionedriy movements in rates in 2015 and beyond. Weeantinue our focus o
our core businesses at Customers, growing comnh&yaizs and core deposits, as we look to buildfanchise value by
building an exceptional business bank. BankMobdéleedlopment also remains on plan. We do hope tacatiibout 25,000 new
customers within the first 12 months of operatibBankMobile,” Sidhu concluded.




Conference Call

Date: July 23 2015

Time: 10:00 am ET

US Dial-in: 1-800-289-0498

International Dial-in: 1-913-312-0687

Conference ID: 9816671

Webcast: http://public.viavid.com/index.php?id=115214

Institutional Background

Customers Bancorp, Inc. is a bank holding compaogted in Wyomissing, Pennsylvania engaged in Ipgrdaind related
businesses through its bank subsidiary, Customan&.BCustomers Bank is a community-based, fulliserbank with assets of
approximately $7.6 billion. A member of the FeddRakerve System with deposits insured by the FeDegosit Insurance
Corporation, Customers Bank provides a range dkibgrservices to small and medium-sized businegsefgssionals,
individuals and families through offices in Pennsylia, New York, Rhode Island, New Hampshire, Melsgaetts, and New
Jersey. Committed to fostering customer loyaltystGmers Bank uses a High Tech/High Touch strateatyincludes use of
industry-leading technology to provide customeitsdoeiccess to their money, as well as a contipexibanding portfolio of
loans to small businesses, multi-family projectertgage companies and consumers.

Customers Bancorp, Inc. voting common shares stedlion the New York Stock Exchange under the sy@b@I. Additional
information about Customers Bancorp, Inc. can lb@doon the company’s websiteww.customersbank.com

“Safe Harbor” Statement

In addition to historical information, this presdaase may contain “forward-looking statementshimithe meaning of thesafe
harbor” provisions of the Private Securities Litiga Reform Act of 1995. These forwalabking statements include statem
with respect to Customers Bancorp, Iacstrategies, goals, beliefs, expectations, estgnamntentions, capital raising effo
financial condition and results of operations, fatperformance and business. Statements precedeilloyved by, or the
include the words “may,” “could,” “should,” “pro fma,” “looking forward,” “would,” “believe,” “expet” “anticipate,”
“estimate,” “i plan,” or similar expressiengenerally indicate a forward-looking statemerite§e forwardeoking

intend,
statements involve risks and uncertainties thasabgect to change based on various important fa¢tmme of which, in whao
or in part, are beyond Customers Bancorp, $ncdntrol). Numerous competitive, economic, reguigtlegal and technologic
factors, among others, could cause Customers Banbar.’s financial performance to differ materially frometgoals, plan
objectives, intentions and expectations expressesich forwardeoking statements. Customers Bancorp, Inc. casttbat th
foregoing factors are not exclusive, and neithehdactors nor any such forwalabking statement takes into account the im
of any future events. All forwartboking statements and information set forth hesgim based on management's current b
and assumptions as of the date hereof and spegkasnbf the date they are made. For a more comgisteission of tF
assumptions, risks and uncertainties related tdasmness, you are encouraged to review Custonearedsp, Incs filings with
the Securities and Exchange Commission, includggibst recent annual report on FormKL@r the year ended December
2014 and subsequently filed quarterly reports omFb0-Q. Customers Bancorp, Inc. does not undetakgpdate any forward-
looking statement whether written or oral, that rbaymade from time to time by Customers Bancorp, dén by or on behalf |
Customers Bank.




CUSTOMERS BANCORP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS FOR THE THREE MONTHS ENDED - UNAUDITED

(Dollarsin thousands, except per share data)

Interest income:
Loans receivable, including fees
Loans held for sale
Investment securities
Other
Total interest income

Interest expense:
Deposits
Other borrowings
FHLB Advances
Subordinated debt
Total interest expense
Net interest income
Provision for loan losses
Net interest income after provision for loan losses

Non-interest income:
Mortgage warehouse transactional fees
Mortgage loan and banking income
Bank-owned life insurance income
Gain on sale of loans
Gain (loss) on sale of investment securities
Deposit fees
Other
Total non-interest income

Non-interest expense:
Salaries and employee benefits
FDIC assessments, taxes, and regulatory fees
Occupancy
Professional services
Technology, communication and bank operations
Other real estate owned expense (income)
Loan workout expense (income)
Advertising and promotion
Other
Total non-interest expense
Income before tax expense
Income tax expense
Net income
Preferred stock dividend
Net income available to common shareholders

Basic earnings per share

Q2 Q1 Q2
2015 2015 2014
42,80: $ 43,090 $ 35,22(
13,52: 10,90( 6,71¢
2,25¢ 2,36: 2,54:
1,107 2,36: 614
59,68: 58,71¢ 45,00:
8,14¢ 7,52¢ 5,72
1,49€ 1,48¢ 1,18¢
1,79¢ 1,68¢ 1,141
1,68¢ 1,68t 11C
13,12: 12,38¢ 8,16:
46,55¢ 46,33( 36,93(
9,33t 2,96¢ 2,88¢
37,22 43,36t 34,04
2,79¢ 2,27¢ 2,21¢
287 151 1,55¢
1,16¢ 1,061 83€
827 1,231 572
(69 — 35¢
247 17¢ 21z
1,13¢ 83¢ 1,16¢
6,39: 5,73¢ 6,911
14,44¢ 13,95: 11,59:
99t 3,27¢ 3,07¢
2,19¢ 2,101 1,911
2,79: 1,91¢ 1,881
2,83¢ 2,531 2,30¢
(580) 884 89C
13 26¢ 477
42¢ 347 42¢
2,55z 2,19( 2,64¢
25,66( 27,46t 25,208
17,95 21,63 15,75(
6,40( 7,68: 5,517
11,55¢ 13,95: 10,23:
507 — —
11,04¢ $ 13,95 $ 10,23:
041 $ 05: $ 0.3¢



Diluted earnings per share 0.3¢ 0.4¢ 0.37




CUSTOMERS BANCORP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS FOR THE SIXM ONTHS ENDED - UNAUDITED

(Dollarsin thousands, except per share data)

June 30, June 30,
2015 2014
Interest income:
Loans receivable, including fees $ 85,89: $ 63,57¢
Loans held for sale 24,42: 11,79¢
Investment securities 4,61¢ 5,58:
Other 3,46¢ 1,011
Total interest income 118,40: 81,96¢
Interest expense:
Deposits 15,67 11,14
Other borrowings 2,98¢ 2,34(C
FHLB Advances 3,48¢ 1,637
Subordinated debt 3,37( 12¢€
Total interest expense 25,51 15,24t
Net interest income 92,88¢ 66,72:
Provision for loan losses 12,29¢ 7,25:
Net interest income after provision for loan losses 80,58¢ 59,47(
Non-interest income:
Mortgage warehouse transactional fees 5,07z 3,97¢
Mortgage loan and banking income 43¢ 1,962
Bank-owned life insurance income 2,23( 1,67(
Gain on sale of loans 2,05¢ 571
Gain (loss) on sale of investment securities (69 3,191
Deposit fees 42¢ 42¢
Other 1,971 2,42¢
Total non-interest income 12,12¢ 14,22(
Non-interest expense:
Salaries and employee benefits 28,40( 20,94:
FDIC assessments, taxes, and regulatory fees 4,27: 5,20¢
Occupancy 4,30( 3,942
Professional services 4,70¢ 4,16:
Technology, communication and bank operations 5,36¢ 4,47(
Other real estate owned expense 304 1,24z
Loan workout 25€ 91¢
Advertising and promotion 77€ 845
Other 4,742 4,64z
Total non-interest expense 53,12¢ 46,37
Income before tax expense 39,59( 27,31¢
Income tax expense 14,08: 8,94%
Net income 25,50¢ 18,37
Preferred stock dividend 507 —
Net income available to common shareholders $ 25,000 $ 18,37«

Basic earnings per share $ 09: $ 0.6¢



Diluted earnings per share 0.8¢ 0.6€




CUSTOMERS BANCORP, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEET - UNAUDITED

(Dallars in thousands, except per share data)

ASSETS

Cash and due from banks
Interest-earning deposits

Cash and cash equivalents
Investment securities available for sale, at falue
Loans held for sale
Loans receivable
Allowance for loan losses

Total loans receivable, net of allowance for loassks
FHLB, Federal Reserve Bank, and other restricteckst
Accrued interest receivable
FDIC loss sharing receivable
Bank premises and equipment, net
Bank-owned life insurance
Other real estate owned
Goodwill and other intangibles
Other assets

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY
Demand, non-interest bearing
Interest-bearing deposits
Total deposits

FHLB advances
Other borrowings
Subordinated debt
Accrued interest payable and other liabilities

Total liabilities

Preferred Stock
Common stock
Additional paid in capital
Retained earnings
Accumulated other comprehensive loss
Treasury stock, at cost
Total shareholders' equity

Total liabilities & shareholders' equity

10

June 30, December 31, June 30,
2015 2014 2014

44,06¢ $ 62,74¢ 48,52
347,52! 308,27 217,01
391,58¢ 371,02 265,53«
373,95: 416,68! 425,06
2,030,34! 1,435,45 1,061,39!
4,524,82! 4,312,17. 3,644,10.
(37,49) (30,93) (28,18¢)
4,487,33 4,281,24. 3,615,91!
78,14¢ 82,00: 75,55¢
15,95¢ 15,20¢ 11,618
— 2,32( 8,91¢
11,45 10,81( 11,07
155,94( 138,67t 106,66
13,31¢ 15,37 12,88¢
3,65¢ 3,664 3,67(
55,94 52,91 37,43:
7,617,64. $ 6,82537 5,635,72!
584,38( $ 546,43t 555,93¢
4,892, 77 3,986,10: 3,134,95!
5,477,15 4,532,53 3,690,89.
1,388,001 1,618,00 1,301,50!
88,25( 88,25( 88,25(
110,00( 110,00( 112,00(
30,73¢ 33,43° 29,34
7,094,14. 6,382,22! 5,221,98!
55,56¢ — —
27,40 27,27¢ 27,26:
359,45! 355,82. 353,37
93,42: 68,42 43,58
(4,119 (122) (2,220
(8,239 (8,259 (8,259
523,50: 443,14! 413,74(
7,617,64. $ 6,82537 5,635,72!




CUSTOMERS BANCORP, INC. AND SUBSIDIARIES

AVERAGE BALANCE SHEET / NET INTEREST MARGIN (UNAUDI TED)

(Dallars in thousands, except per share data)

Three Months Ended June 30,

2015 2014
Average Average yield Average Average yield
Balance or cost (%) Balance or cost (%)
Assets
Interest earning deposits $ 290,24: 0.26 $ 211,43¢ 0.25
Investment securities 384,32 2.34 448,05¢ 2.27
Loans held for sale 1,692,62. 3.20 776,91 3.47
Loans receivable 4,404,30. 3.90 3,544,85 3.98
Other interest-earning assets 77,82: 4.75 64,06 3.01
Total interest earning assets 6,849,31. 3.49 5,045,33 3.58
Non-interest earning assets 260,88t 202,65:
Total assets $ 7,110,19' $ 5,247,98
Liabilities
Total interest bearing deposits (1) $ 4,399,16. 0.74 $ 3,065,59 0.75
Borrowings 1,511,48. 1.32 1,171,76 0.83
Total interest bearing liabilities 5,910,64! 0.89 4,237,36. 0.77
Non-interest bearing deposits (1) 669,41 585,37(
Total deposits & borrowings 6,580,05! 0.80 4,822,73. 0.68
Other non-interest bearing liabilities 33,58¢ 16,62:
Total liabilities 6,613,64. 4,839,35
Shareholders' equity 496,55 408,63«
Total liabilities and shareholders' equity $ 7,110,19' $ 5,247,98'
Net interest margin 2.73 2.93
Net interest margin tax equivalent 2.73 2.94

(1) Total costs of deposits (including interestrim@aand non-interest bearing) were 0.65% and 0.68%he three months ended June 30,
2015 and 2014, respectively.

11




CUSTOMERS BANCORP, INC. AND SUBSIDIARIES

AVERAGE BALANCE SHEET / NET INTEREST MARGIN (UNAUDI TED)
(Dollarsin thousands, except per share data)

Six Months Ended June 30,

2015 2014
Average yield Average Average yield or
Average Balance or cost (%) Balance cost (%)
Assets
Interest earning deposits $ 286,94! 0.25 $ 199,06! 0.25
Investment securities 395,40: 2.33 482,29( 2.32
Loans held for sale 1,530,93: 3.22 672,30¢ 3.54
Loans receivable 4,383,10: 3.95 3,195,39 4.01
Other interest-earning assets 76,45: 8.19 51,10¢ 3.01
Total interest earning assets 6,672,83! 3.58 4,600,17. 3.59
Non-interest earning assets 272,93 211,36¢
Total assets $ 6,945,77 $ 4,811,53!
Liabilities
Total interest bearing deposits (1) $ 4,260,98! 0.74 $ 2,906,45 0.77
Borrowings 1,491,59: 1.33 863,26 0.95
Total interest-bearing liabilities 5,752,57! 0.89 3,769,72. 0.81
Non-interest-bearing deposits (1) 689,04 625,84
Total deposits & borrowings 6,441,62! 0.80 4,395,57. 0.70
Other non-interest bearing liabilities 29,08¢ 14,13¢
Total liabilities 6,470,71. 4,409,70!
Shareholders' equity 475,06: 401,83
Total liabilities and shareholders' equity $ 6,945,771 $ 4,811,53
Net interest margin 2.81 2.92
Net interest margin tax equivalent 2.81 2.93

(1) Total costs of deposits (including interestrire@aand non-interest bearing) were 0.64% and 0.63%%he six months ended June 30,
2015 and 2014, respectively.
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CUSTOMERS BANCORP, INC. AND SUBSIDIARIES

Asset Quality as of June 30, 2015 (Unaudited)

(Dallars in thousands, except per share data)

Other Real Perf’\ci(r)rr;ing Allowance Total NPLs /
Non Estate Assets for loan Cash Credit Total Total Reserves

Loan Type Total Loans Accrual /NPLs Owned (NPASs) losses Reserve Reserves Loans to Total NPLs
New Century COriginated Loans
Legacy $ 46,58( ($ 2,15¢ $ 3,321 5,48t |$ 1,67¢ $ — $ 1,67¢ 4.62% 77.66%
Troubled debt restructurings (TDRS) 2,052 881 — 881 5 — 5 42.9% 0.51%
Total New Century Originated Loans 48,63 3,03¢ 3,321 6,36¢ 1,681 — 1,681 6.25% 55.31%
Originated Loans
Multi-Family 2,232,27. — — — 8,73¢ — 8,73¢ —% —%
Commercial & Industrial (1) 792,70: 1,17:¢ 61¢ 1,791 13,47¢ — 13,47¢ 0.15% 1,148.8%
Commercial Real Estate- Non-Owner Occupled  840,92: 271 — 271 3,33t — 3,33t 0.02% 1,230.6%
Residential 105,33: 9 — 9 1,722 — 1,722 0.01% —%
Construction 68,07: — — — 844 — 844 —% —%
Other Consumer 347 — — — 11 — 11 —% —%
TDRs 54z — — — 5 — 5 —% —%
Total Originated Loans 4,040,19: 1,45¢ 61¢ 2,071 28,127 — 28,127 0.04% 1,935.7%
Acquired Loans
Covered 25,32¢ 2,71( 8,871 11,587 50€ — 50€ 10.7(% 18.61%
Non-Covered 354,42t 817 497 1,31« 29C 1,55¢ 1,84¢ 0.2%% 225.9%
TDRs Covered 52¢ — — — — — — —% —%
TDRs Non-Covered 6,92¢ 2,531 — 2,531 — — — 36.6:% —%
Total Acquired Loans 387,20° 6,06¢ 9,37¢ 15,43¢ 79€ 1,55¢ 2,352 1.5% 38.7%
Acquired Purchased Credit-impaired Loans
Covered 5,83¢ — — — 1,11¢ — 1,11« —% —%
Non-Covered 42,03: — — — 5,77¢ — 5,77¢ —% —%
Total Acquired Purchased Credit-impaired
Loans 47,86t — — — 6,881 — 6,881 —% —%
Deferred Origination Fees/Unamortized
Premium/Discounts, net 93C — — — — — — —% —%
Total Loans Held for Investment 4,524,82! 10,55¢ 13,31¢ 23,87t 37,49: 1,55¢ 39,047 0.2%% 369.9%
Total Loans Held for Sale 2,030,34i — — — — — — —% —%
Total Portfolio $ 6,555,17: 10,55¢ 13,31¢ 23,87t 37,49: 1,55¢ 39,047 0.1€% 369.9%

(1) Commercial & industrial loans, including owraacupied commercial real estate.
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CUSTOMERS BANCORP, INC. AND SUBSIDIARIES

Reconciliation of GAAP to Non-GAAP Measures (Unauded)

Reconciliation of GAAP Net Income to Core Earnings

(amounts in thousands) Three Months Ended June 30, 2015 Six Months Ended June 30, 2015
Net Income Diluted EPS Net Income Diluted EPS
GAAP net income available to common shareholders $ 11,04¢ $ 0.3¢ % 25,00. $ 0.8¢
After-tax effect of the $6.0 million specific allamce 3,87( 0.1: 3,87( 0.1<
Core Earnings $ 14,91¢ $ 05z $ 28,87. $ 1.0z
Weighted average shares 28,68: 28,52:

Reconciliation of GAAP to Non-GAAP Financial Metrics

(amounts in thousands) Three Months Ended June 30, 2015

GAAP Amounts Reconciling Item Non-GAAP Amounts
Net Income $ 11,55¢ $ 3,87C $ 15,42¢
Average Total Assets 7,110,19 43 7,110,24.
Average Equity 496,55 43 496,66
Return on Average Assets 0.65% 0.22% 0.87%
Return on Average Equity 9.31% 3.13% 12.4%
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