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Item 1.01 Entry into a Material Definitive Agreement

On January 30, 2013, Customers Bancorp, Inc. (befipany”) entered into a definitive Amendment No. 2 (th8écond Amendment) to that
certain Stock Purchase Agreement, dated as of2urig012, as amended by that certain Amendmerntbttk ®urchase Agreement, dated as of
December 18, 2012 (collectively, thé&greement”), by and among the Company, Acacia Life Insura@oenpany (“Acacia”) and Ameritas
Life Insurance Corp. (together with Acacigséllers”).

The Second Amendment served to revise from Jar8iar2013 to February 28, 2013 the date at whidhgfacquisition of Acacia Federal
Savings Bank pursuant to the Agreement has no¢d|asther the Company or Sellers may terminatétreement.

The foregoing summary of the Second Amendmentti€omplete and is qualified in its entirety by mefgce to the complete text of the Second
Amendment, which is attached as Exhibit 2.1 heaetdincorporated herein by reference in its entiret

Item 2.02 Results of Operations arféinancial Condition

On January 31, 2012, the Company issued a presseennouncing unaudited financial informatiorttierquarter and year ended December 31,
2012, a copy of which is included as Exhibit 9@ 1His Current Report on Form 8-K and incorpordtedeference herein.

The information in this Current Report on Form 8iGluding Exhibit 99.1 attached hereto and incoaped by reference into this Iltem 2.02, shall
not be deemed “filed” for purposes of Section 18hef Securities Exchange Act of 1934, as amendeatherwise subject to the liabilities under
that Section. Furthermore, such information, incigdhe exhibit attached hereto, shall not be dekimeorporated by reference into any of the
Company’s reports or filings with the SEC, whethexde before or after the date hereof, except agesly set forth by specific reference in such
report or filing. The information in this Curreneport on Form 8-K, including the exhibits attachedeto, shall not be deemed an admission as tc
the materiality of any information in this report Borm 8-K that is required to be disclosed sdlelgatisfy the requirements of Regulation FD.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits.
Exhibit Description
Exhibit 2.1 Amendment No. 2 to Stock Purchase Agreement, deted January 30, 2013, by and among the Comparagié Life

Insurance Company and Ameritas Life Insurance C
Exhibit 99.1 Press Releas




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causesdréiport to be signed on its bel
by the undersigned, hereunto duly authorized.

CUSTOMERS BANCORRP, INC.

By: /s/ James D. Hoge
Name: James D. Hoga
Title: Chief Financial Office

Date: January 31, 2013
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Exhibit 2.1

AMENDMENT NO. 2
TO
STOCK PURCHASE AGREEMENT

This Amendment to the Stock Purchase Agreementdetef June 20, 2012 (thé\freement”) by and among Customers Bancorp,
Inc., a Pennsylvania corporationBtyer "), on the one hand, and Acacia Life Insurance Camypa District of Columbia life insurance company
(* Acacia Life "), and Ameritas Life Insurance Corp., a Nebrastwporation (“Ameritas Life ” and collectively with Acacia Life, Sellers”), on
the other hand, is made and entered into as obdald0, 2013.

WHEREAS, in accordance with Section 10.2 of the Agreemduet piarties desire to amend the Agreement as sbtHerein.

NOW, THEREFORE, in consideration of the mutual terms, covenantsamditions contained herein, the parties herebgeags
follows:

1. Section 7.1(c) of the Agreement shaltevised to read as follows:

(©) by either Buyer or Sellers, in theetthat the Closing has not occurred by FebrB8ry®013, unless the failure to so
consummate by such time is due to the breach ofeprgsentation, warranty or covenant containgdi;mAgreement by the party seeking to
terminate; or

2. Capitalized terms used herein andtiarwise defined herein shall have the meaningsngio them in the Agreement.

3. The other terms and provisions ofAlgeeement shall not be affected by this Amendmeamd, the Agreement shall continue in
full force and effect as amended hereby.

4, This Amendment may be executed in tenparts each of which shall be deemed to consténtoriginal, but all of which
together shall constitute one and the same institume

[signature page follows]




This Amendment No. 2 to the Stock Purchase Agreeidrereby executed as of the date first abovienri

Buyer

CUSTOMERS BANCORP, INC.

By: /sl Jay Sidhi

Chairman and Chief Executive Offic

Sellers
AM ERITAS LIFE INSURANCE CORP.

By: /s/ William Lestel

Executive Vice President, Investmen
Finance & Corporate Treasul

ACACIA LIFE INSURANCE CORP.

By: /s/ William Lestel

Executive Vice President
Corporate Treasurt
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CUSTOMERS BANCORP ANNOUNCES STRONG OPERATING RESULTS FOR YEAR END 2012

Wyomissing, PA — January 31, 201¥4stomers Bancorp, Inc. (CUUU) today reported remt income of $7,566,000 or $.40 per diluted &
for the fourth quarter of 2012. For the year 201, income was $23,818,000 or $1.73 per dilutesteshHighlights for the fourth quarter 2(

included:

« Net income increased 137.8% over the same quarko1l.

« Diluted EPS increased 48.1% over the same quar@®il.

« Net income for the full year of 2012 increased 896 over the full year of 2011, diluted EPS in 20845 up 343.6% over 201

« ROA was 1.06% for the fourth quarter of 2012 verBl86% for the fourth quarter of 2011. ROE was32% in the fourt
quarter of 2012 versus 8.47% in the fourth qua&@drl.

« For the full year of 2012, ROA was 1.02% and ROE W2.69%.

« Capital ratios remained strong with Tier 1 Leverafi6.31% and Total Risk Based Capitaf 11.65% at December 31, 2012.

« Asset quality remained strong. NR4h originated portfolio were only $22.3 milliom 8.79% of average assets at Decembe

2012.

« The Provision for Loan Losses was $16.3 milliontfa full year of 2012 versus $9.5 million for thél year of 2011.

Jay Sidhu, Chairman and CEO of Customers Bancoep, $tated 2012 was a remarkable year for the bank. We a&a&spHd with our performar
both in terms of income, loan and deposit grow#pital ratios, and asset quality. During 2012,loahs, including loans held for sale, grew f
$1.501 billion at December 31, 2011 to $2.739dnillat December 31, 2012 an 82.48% growth rateal Hetposits at December 31, 2011 v
$1.583 hillion compared to $2.441 billion at thelaf 2012, a 54.20% growth rate. Net income ferykar was $23.8 million with diluted EP<
$1.73, compared to net income of $4.0 million amB©f $.39 for the year 2011. We continued tocbailt our infrastructure to provide stat:
the art banking services to both our retail andr®ass customers. Despite a sluggish economy, aleflrward to 2013 with confidence in ¢
ability to profitably deliver quality banking seods to our customers”.

1Total Risk Based Capital at December 31, 2012timaged.






James Hogan, Executive Vice President and CFOytexpOur fourth quarter earnings included continuedrggravarehouse lending and ot
lending activity, which contributed to our reverngrewth. We saw very good growth in multifamily aB&RE lending and we expect to conti
growing these lines of business. Commercial addstrial lending was also strong in the fourth ¢geraof 2012 and we plan to expand this lin
business in 2013".

In addition, Mr. Sidhu continued] Want to thank our 255 dedicated and enthusiastim members for their hard work and efforts tosasai
customers in reaching their financial goals. |soproud to be associated with such an exceptgmabp of people and together we will work t
to benefit our customers, communities and sharehnsid

EARNINGS SUMMARY

Percent
Change
(dollars in thousands, YTD YTD Percent 4Q12 vs
except per-share data) 2012 2011 Change 40Q 201z 3Q 2012 40Q 2011 40Q11
Net income
attributable to commc
shareholder $ 23,81t % 3,99( 496.9% $ 7,56€ $ 6,63¢ $ 3,181 137.8%%
Diluted earnings per
share $ 1.7 $ 0.3¢ 343.% $ 04C $ 051 $ 0.27 48.1%
Return on average
assets (% 1.02% 0.2% 325.(% 1.0€6% 1.06% 0.6€% 60.€%
Return on average
common equity (% 12.6%% 3.0€% 314. % 11.32% 14.81% 8.47% 33.t%
Net interest margi
(%) 3.26% 2.41% 32.(% 3.2(% 3.81% 3.05% 4.%%
Efficiency ratio (%) 53.8% 74.56% 27.1% 51.4% 37.1% 62.3t% 17.5%
Book value per
common share (period-
end) $ 146C $ 13.0z2 12.1%% $ 1460 $ 14.17 % 13.0z2 12.1%

Net Income

Net income available to common shareholders fotd@uers Bancorp, Inc. was $7.6 million for the fouguarter of 2012, 137.8% higher than
$3.2 million for the fourth quarter of 2011 and @%. higher than the $6.6 million for the third qeartf 2012. Diluted earnings of $.40 per sl
for the fourth quarter of 2012 were 48.1% highemtlthe $.27 per share for the fourth quarter ofl2®eturn on average assets and retu
average common equity were 1.06% and 11.32%, regelyc for the fourth quarter of 2012, comparedhnd.66% and 8.47%, respectively,
the fourth quarter of 2011.
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Growth in total net revenue was driven by increasea®et interest income and namterest income. During the third quarter of 20t Compan
recorded an adjustment to net income of $900,080phtax, due to conversion to a new softwareesystor purchased credit-impaired (“PEI”
loans that was accounted for as a change in adogusdtimate. Included in the adjustment was arease to net revenues of $8.9 million, of
by increases to provision for loan losses of $7il6am, and income tax expense of $500,000. Excligdihese third quarter adjustments,
income on a linked quarter basis increased by 31.9%

Net income available to common shareholders ineckdrs 496.9% to $23.8 million for the twelve montgrsded December 31, 2012 fr
$4.0 million for the twelve months ended Decembkr Z011. The increase in net income on a year-gear-basis was primarily the resul
growth in total net revenue, driven by increasesaninterest income and namterest income, in addition to our acquisitionBerkshire Bancot
in the third quarter of 2011.

Loan Growth

Total loans increased by $488.5 million during tharth quarter of 2012 to $2.7 billion at Decemi#dr, 2012, compared to $2.3 billion
September 30, 2012, and $1.5 billion at DecembgefB11. Originated loan growth of $502.7 milliontive fourth quarter of 2012 was prima
attributable to growth in warehouse lending of $258illion, commercial loans of $100.0 milliomdmulti-family loans of $152.6 million.

Deposit Growth

Total deposits were $2.4 billion at December 31,22@vhich was 3.9% or $92.6 million higher than aists at September 30, 2012, and 54.2¢
$857.6 million higher than deposits of $1.6 billiahDecember 31, 2011. The average cost of defdeHitD basis points and 43 basis points,
the third quarter of 2012 and the fourth quarte2@f1, respectively.

Asset Quality

Total nonperforming assets in the originated loan portfdiéti by $257,000 from September 30, 2012 to $22I8am at December 3.
2012. Other real estate owned in the originatetfgim increased about $620,000 during the foutiarter to $2.2 million at December 31, 2
compared to $1.6 million at September 30, 2012alMwdnperforming assets in the covered portfolio decredye$5.0 million to $53.3 million
December 31, 2012 from $58.3 million at Septemi@e2B12.

The provision for loan losses for the fourth quameas $1.6 million, a decrease of $8.5 million frahe third quarter of 2012, of whi
$7.5 million is related to the third quarter chanigeaccounting estimate adjustment for PCI loartse Pprovision for loan losses increase
$16.3 million for the twelve months ended DecemBgr 2012 from $9.5 million for the same period Bl2. The year over year increas
primarily related to the increase in the loan poigf as well as the change in accounting estimatePCl loans. New originations continue
perform very well with almost no delinquencies.
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Net Interest Income

Net interest income was $21.7 million for the fbuduarter of 2012, 54.6% higher than the $14.0onilfor the fourth quarter of 2011. T
increase of $7.7 million was primarily the resuligoowth in the loan portfolio, partially offset lydecrease in interest from investment sect
due to a sale of $257.6 million of available-fotessecurities in the second quarter of 2012.

During the fourth quarter of 2012, net interesoime decreased by $890,000 from $22.6 million ferttfird quarter of 2012. Excluding the tt
quarter adjustment of $4.5 million to net interiesbme for the change in accounting estimate fdrlB&hs, net interest income on a linked qui
basis increased due to growth in the loan portfolio

Net interest income was $71.8 million for the tveelmonths ended December 31, 2012, an increase3d $8llion, or 85.1%, from $38.8 millic
for the same period in 2011. Growth in warehouswlilg of $20.1 million, commercial real estate & Zmillion, multifamily loans o
$5.8 million, and commercial & industrial loans $1.8 million were the primary drivers of this inase, partially offset by a decrease
$7.5 million in interest from investment securitiex a decrease of $785,000 in interest expendemosits.

Non-Interest Income

Nor-interest income for the twelve months ended Decer@be2012 increased $17.8 million, or 132.6%, 3.2 million, from $13.4 million fc
the same period in 2011. The increase was primiadiy increased mortgage warehouse lending fedsmnification fees, and other fees rel:
to the third quarter change in accounting estiradfastments for PCl loans.

Non-interest income for the fourth quarter of 2012 wa<$ million, a decrease of $5.3 million from thead quarter of 2012, of which $4.5 milli
is related to the third quarter change in accognéistimate adjustment for PCI loans, and an inereas$138,000 over the $4.3 million of non-
interest income in the fourth quarter of 2011.

Non-Interest Expense
Nor-interest expense for the twelve months ended DeeeB3ih 2012 increased $13.8 million, or 37.3%,36.% million, from $36.9 million fc
the same period in 2011. The increase was primdrilien by higher costs for staffing and technolagyastructure needed to support the st

loan growth, along with absorbing costs relatethtoBerkshire acquisition in September 2011 aneeses related to our capital raise and p
offering.
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BALANCE SHEET HIGHLIGHTS

Percent Percent
(dollars in thousands) Change Change
4Q12 vs 4Q12 vs
4Q 201z 3Q 2012 40 2011 30Q12 4011
Cash and cash equivalel 186,01¢ $ 157,51t $ 73,57( 18.1% 152.¢%
Investment securitie 129,09: 130,70! 398,68: -1.2% -67.6%
Loans held for sal 1,439,88! 1,187,88! 174,99 21.2% 722.&%
Total loans receivable, n 1,298,63! 1,062,12! 1,326,36. 22.% -2.1%
Other assets 143,70t 115,86¢ 103,91 24.(% 38.2%
Total assets 3,197,33. $ 2,654,009 $ 2,077,53 20.5% 53.9%
Demand deposits, n-interest bearin 219,68° $ 213,22¢  $ 114,04 3.C% 92.€6%
Demand deposits, interest bear 1,020,941 1,010,65: 739,46: 1.C% 38.1%
Money market and savin 20,29¢ 21,79( 16,92: -6.£% 20.(%
Certificates of deposit 1,179,88! 1,102,51 712,76( 7.(% 65.5%
Total deposit: 2,440,81! 2,348,18 1,583,18 3.2% 54.2%
Borrowings 478,00( 38,00( 338,00t 1157.% 41.2%
Other liabilities 9,041 6,40¢ 8,59¢ 41.2% 5.2%
Total liabilities 2,927,85! 2,392,58 1,929,78 22./% 51.7%
Total shareholders' equity 269,47! 261,50: 147,74 3.C% 82.2%
Total liabilities and shareholders equity 3,197,33. $ 2,654,09 $ 2,077,53 20.5% 53.%
INCOME STATEMENT HIGHLIGHTS
Percent
Change
YTD YTD Percent 4Q12 vs
(dollars in thousands) 2012 2011 Change 40Q 2012 30Q 201z 4Q 2011 4011
Net interest incom $ 71,78: $ 38,78 85.1% $ 21,66 $ 22,55¢ 14,01¢ 54.6%
Nor-interest income 31,23( 13,42« 132.6% 4,48: 9,77¢ 4,34¢ 3.2%
Total net revenu 103,01: 52,20¢ 97.%% 26,14¢ 32,33t 18,36: 42.L%
Nor-interest expense 50,65’ 36,88¢ 37.%% 13,44« 12,00 10,70 25.6%
Income before
provision and taxe 52,36 15,31¢ 241.&% 12,70¢ 20,32¢ 7,65¢€ 65.%
Provision for loan
losses 16,27: 9,45( 72.2% 1,617 10,11¢ 2,90( -44.2%
Income before tax
expense 36,09( 5,86¢ 514.% 11,08" 10,21( 4,75¢€ 133.1%
Income tax expense 12,27 1,83¢ 568.&% 3,521 3,574 1,53¢ 129.2%
Net income 23,81¢ 4,034 490.4% 7,56¢ 6,63¢ 3,22( 135.%
Dividends on preferre
stock - 44 - - - 39 -
Net income availabl
to common
shareholders $ 23,81t % 3,99( 496.% $ 7,566 $ 6,63¢ 3,181 137.&%
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LOAN LOSS EXPERIENCE

(dollars in thousands)

Allowance for loan losse:
Beginning balanc
Chargroffs

Recoveries

Net charg-offs

Provision for loan losses

Ending balance

Cash reserve
Allowance to loan:
Net charge offs to average loe

Originated no-performing asset:
Nonr-accrual total loan
Other real estate owned

Total

Originated No-performing assets/average as:
Restructured loans in compliance with modified &

4Q 3Q 2Q 1Q 4Q
2012 2012 2012 2012 2011
(24979 $ (16119 $ (15400 $  (1503) $  (14,02Y
1,171 1,417 2,10¢ 1,47: 1,91¢
(417) (157) (86) (40) (17)
754 1,26( 2,02( 1,43z 1,89:
(1,617 (10,116) (2,739 (1,800) (2,900)
(25,837 (24979 $ (16,119 $ (15400 $  (15,03)
3,48t $ 409. $ 504 $ 6,09 $ 6,53
1.95% 2.3(% 0.95% 1.17% 1.12%
0.07% 0.07% 0.1%% 0.11% 0.17%

20,02¢ % 20,90¢ %
2,24 1,62¢

21,15¢ $ 22,30 % 28,71.
945 1,92¢ 3,45¢

22,27:  $ 2253 $

22,09¢ $ 24,228 $ 32,17¢

0.7¢% 0.91%
2,30¢ $ 1,70: $

1.0% 1.27% 1.67%
189: $ 1,60¢ $ 3,63

About Customers Bancorp, Inc. and Customers Bank

Customers Bancorp, Inc. is a bank holding companyfistomers Bank based in Wyomissing, Pennsylv&hiatomers Bank is a statharterec
full-service bank headquartered in Phoenixville, Penagjh. Customers Bank is a member of the Feders¢iRe System and is insured by
Federal Deposit Insurance Corporation (“FDIGNjith assets of approximately $3.2 billion at Decem®1, 2012, Customers Bank provides &
range of banking services to small and medaired businesses, professionals, individuals amiliés through branch locations in Pennsylve
New York and New Jersey. Customers Bancorp, Ins.thh@ pending acquisitions, CMS Bancorp, Inc. init@/tPlains, NY and Acacia Fede
Savings Bank in Falls Church, VA. Customers Banfo@ised on serving its targeted markets with avtrestrategy that includes strategic
placed branches throughout its market area andncdly expanding its portfolio of loans to smalidinesses, mulfamily projects, mortgac

companies and consumers.
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“Safe Harbor” Statement

In addition to historical information, this pressl@ase may contain “forward-looking statememsiich are made in good faith by Custon
Bancorp, Inc., pursuant to the “safe harbprbvisions of the Private Securities Litigation &afi Act of 1995, the Securities Act of 1933
amended and the Securities Exchange Act of 1934mended. These forwatdeking statements include statements with resfie@ustomel
Bancorp, Inc$ strategies, goals, beliefs, expectations, estgnantentions, capital raising efforts, finanaahdition and results of operatio
future performance and business. Statements prédgddollowed by or that include the words “majcbuld,” “should,” “pro forma,” looking
forward,” “would,” “believe,” “expect,” “anticipatg “estimate,” “intend,” “plan,” or similar expreBms generally indicate a forwatdeking
statement. These forwaltdeking statements involve risks and uncertaintied are subject to change based on various impdaators (some
which, in whole or in part, are beyond Customerad®ap, Inc.5 control). Numerous competitive, economic, reguigtlegal and technologic
factors, among others, could cause Customers Banlear.’s financial performance to differ materially frohretgoals, plans, objectives, intenti
and expectations expressed in such forwaolting statements. Customers Bancorp, Inc. casitibat the foregoing factors are not exclusive,
neither such factors nor any such forward-lookitagesnent takes into account the impact of any guaments. All forwardeoking statements a
information set forth herein are based on managésemrent beliefs and assumptions as of the ltateof and speak only as of the date the
made. For a more complete discussion of the assomsptisks and uncertainties related to our bissingou are encouraged to review Custo
Bancorp, Inc.’s filings with the Securities and Baoge Commission, including its most recent anrefdrt on Form 10, as well as any chanc
in risk factors that may be identified in its qualy or other reports filed with the SEC. CustomBescorp, Inc. does not undertake to update
forward looking statement whether written or othit may be made from time to time by CustomerscBgm Inc. or by or on behalf of Custonr
Bank.
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