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Item 7.01 Regulation FD Disclosure

As previously announced, on August 6, 2020, Megalith Financial Acquisition Corp., a Delaware corporation (“MFAC”), MFAC Merger Sub Inc., (“Merger Sub”) a wholly-owned subsidiary of Megalith, BankMobile Technologies, Inc., (“BankMobile) and
Customers Bank, the sole stockholder of BankMobile (the “Bank™), entered into an Agreement and Plan of Merger (as subsequently amended on November 2, 2020 by the First Amendment to Agreement and Plan of Merger, the “Merger Agreement”). The Bank
is a wholly-owned subsidiary of Customers Bancorp, Inc. (the “Company,” “we” or “us™). Pursuant to the Merger Agreement, at the closing of the transactions contemplated by the Merger Agreement, BankMobile will merge with and into Merger Sub (the
“Merger”), with Merger Sub continuing as the surviving corporation. Completion of the Merger is subject to a number of customary conditions, including approval of MFAC’s stockholders of the Merger and certain related matters.

In conjunction with MFAC’s solicitation of proxies to obtain stockholder approval of the Merger and certain related matters, MFAC has made publicly available presentation materials that contain information regarding the transactions and related matters,
including certain unaudited financial information, certain projections and estimates regarding future operating results and other information regarding the Company’s BankMobile business. Slides from the presentation materials containing that information are
attached hereto as Exhibit 99.1 to this Current Report on Form 8-K and incorporated into this Item 7.01 by reference.

Historical and pro forma financial and operating information included in the slides is not necessarily indicative of the results that may be expected for any future period. You should consider this information in conjunction with other filings we have made with
the Securities and Exchange Commission (“SEC”), including our Annual Report on Form 10-K for the year ended December 31, 2019.

Non-GAAP Financial Measures

Certain of the information included in Exhibit 99.1 includes non-GAAP financial measures that the Company’s management reviews to evaluate its business, measure its performance and make strategic decisions. The Company’s management believes that such
non-GAAP financial measures provide useful information to investors and others in understanding and evaluating its operating results in the same manner as management. This non-GAAP information, including ratios and metrics derived therefrom, are financial
measures not calculated in accordance with GAAP and should not be considered as substitutes for financial or operating performance measures calculated in accordance with GAAP. Using these non-GAAP financial measures to analyze our business would have
material limitations because the calculations are based on the subjective determinations of management regarding the nature and classification of events and circumstances that investors may find significant. In addition, although other companies may report
measures with the same or similar titles or descriptions, such non-GAAP financial measures may be calculated differently from how the Company’s management calculates its non-GAAP financial measures, which reduces their overall usefulness as comparative
measures. Because of these limitations, you should consider these non-



GAAP measures alongside other financial and operating performance measures of ours that are presented in accordance with GAAP.
Forward Looking Statements

This Current Report on Form 8-K and Exhibit 99.1 attached hereto may contain certain statements that are not historical facts but are “forward-looking statements” within the meaning of the “safe harbor” provisions of the U.S. Private Securities Litigation
Reform Act of 1995. Forward-looking statements may be identified by the use of words such as “plan,” “intend,” “anticipate,” “believe,” “expect,” “estimate,” “forecast,” “target,” “project,” “predict,” “intend,” “plan” and “outlook™ and other similar expressions
that predict or indicate future events or trends or that are not statements of historical matters. Such forward-looking statements include estimated financial information, including forward-looking with respect to and earnings, as well as
forward-looking statements with respect to performance, strategies, prospects and other aspects of the businesses of the Company and its BankMobile business, or the BankMobile business following completion of the proposed transactions, which are based on
current expectations that are subject to risks and uncertainties and are not predictions of actual performance. A number of factors could cause actual results or outcomes to differ materially from those indicated by such forward-looking statements. These factors
include, but are not limited to: (1) the occurrence of any event, change or other circumstances that could give rise to the termination of the Merger Agreement and the related transactions; (2) the inability to complete the transactions contemplated by the Merger
Agreement due to the failure to obtain approval of the stockholders of MFAC, any required regulatory approvals, or other conditions to closing in the Merger Agreement; (3) MFAC’s inability to meet the minimum cash requirements of the Merger Agreement
due to a failure to complete the equity private placement or the amount of cash available following any redemptions by MFAC’s public stockholders; (4) the ability to meet the listing standards of a national securities exct following the cc ion of the
Merger and related transactions; (5) the risk that the proposed transaction disrupts current plans and operations of BankMobile as a result of the announcement, pendency and/or consummation of the Merger and related transactions; (6) the ability of the
Company and its shareholders to recognize the anticipated benefits of the proposed Merger and related transactions (7) costs related to the Merger and related transactions (8) changes in applicable laws or regulations; (9) the possibility that the post-Merger
BankMobile business may be adversely affected by other economic, business, and/or competitive factors; and (10) other risks and uncertainties indicated from time to time in other documents filed or to be filed with the SEC by the Company. You are cautioned
that the foregoing factors are not exclusive, and neither such factors nor any such forward-looking statement takes into account the impact of any future events. All forward-looking statements and information set forth herein are based on the current beliefs and
assumptions of management as of the date hereof and speak only as of the date they are made. The Company disclaims any obligation to update any forward-looking statement whether written or oral, except as may be required under applicable law. For a more
complete discussion of the assumptions, risks and uncertainties with respect to the Company, you are encouraged to review the filings the Company makes with the SEC, including our most recent Annual Report on Form 10-K for the year ended December 31,
2019, subsequently filed Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, including any amendments thereto, that update or provide information in addition to the information included in those Form 10-K and Form 10-Q filings, if any.

No Solicitation

The presentation materials attached as Exhibit 99.1 are intended to provide information to the Company’s shareholders; they are not meant to constitute a solicitation of any proxy from, or request for or recommendation of any action by, any MFAC stockholder.

The information in this Current Report on Form 8-K, including Exhibit 99.1 attached hereto and incorporated by reference into this Item 7.01, shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or
otherwise subject to the liabilities under that Section. Furthermore, such information, including Exhibit 99.1 attached hereto and incorporated by reference into this Item 7.01, shall not be deemed incorporated by reference into any of the Company's reports or
filings with the SEC, whether made before or after the date hereof, except as expressly set forth by specific reference in such report or filing. The information in this Current Report on Form 8-K, including Exhibit 99.1 attached hereto and incorporated by
reference into this Item 7.01, shall not be deemed an admission as to the materiality of any information in this Current Report on Form 8-K that is required to be disclosed solely to satisfy the requirements of Regulation FD.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits.

Exhibit Description

Exhibit 99.1 Selected investor presentation slides.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned, hereunto duly authorized.

CUSTOMERS BANCORP, INC.

By: /s/ Carla A. Leibold
Name: Carla A. Leibold
Title: Executive Vice President - Chief Financial Officer

Date: November 10, 2020



Q3 2020 Update

Q3 Financial Overview

Bonklt‘dobile

* Q3 pro forma core revenue of $18,2mm), represents 19.5% YoY growth
* Q3 pro forma core EBITDA of $3.6mm
* ¥TD pro forma core EBITDA of $2.0mm

Strong Growth

Q3 End of Period (EOP) serviced deposits rise to $944mm, represents 42% YoY growth

Q3 Card Spend of $741mm, represents 24% YoY growth

Strong growth in new businesses (White Label & Workplace) with rapidly improving account metrics
* 150K new accounts LTM (9/30/20)
* EOP serviced deposit balances up ~150% per account YoY
* Quarterly Card Spend per account increased 60% YoY

Higher Ed
Business Adapts
to COVID

Expect 99.7% retention of dishursement services by campuses this year

NACUBO reports that more than haif of higher ed institutions are offering remote options for some or all
classes, impacting the amount of students on campus %

Dishursement dollars are highly persistent as Aug. & Sept. down only ~1,6% YoY (52.87B vs $2.91B) while YTD
serviced organic deposits have grown 32% and end of period Q3 serviced deposits are up 8% YoY

Continued focus on
Operating Leverage

Corporate restructuring, implementation of automation projects, and vendor negotiations lead to
projected $1.7mm of Q4 savings and annualized $7mm of savings starting in 2021

Expected realization of $10mm annualized expense savings in 2020 resulting from vendor negotiations
and contract restructurings in 2019

Other Key Developments

T-Mobile Money product has been extended to the entire Sprint customer base

Officially launched Workplace Banking vertical in Q3 with BenefitHub, one of the largest HR benefits
marketplaces with access to over 6 million potential customers

Hired Jamie Donahue as Chief Digital Officer. Jamie was formerly Head of Cloud Architecture, Engineering &
Delivery at Finastra.

Mota: Q3 2020 financials are still preliminary

1) NACUBO Flash Poll: Fall 2020 Institutionial Plans; NACUBD is National Associabon of College and University Business Officers

v
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Where Does BankMobile Technologies Stand Today?

Delivering Full-Featured Digital Banking Platform to Large Scale Non-Bank Partners

2L i

One of America’s Largest Digital
Banking Platforms...

¥ Over 2M accounts 1V

¥ ~300K accounts opened annually 12}

v ~$944M in serviced deposits as of 9/30/20
¥ S49M in pro forma core revenue YTD

¥ 52.0M YTD pro forma core EBITDA 3

9 48

Expert in B2B2C Banking...

¥ Proprietary Banking-as-a-Service (“BaaS”)
technology

v Allows for greater speed and cost effectiveness in
bank roll out for partners

v' High-volume, low-cost customer acquisition
model

¥ Serves ~1 in 3 U.S. students on approximately 725
campuses 4

v Launched partnership with T-Mobile via the T-
Mobile MONEY checking account

v’ Planned 2021 launch of digital bank account with
Google Pay

Bonk!?dobile

—% o Winner
=i 2~ LenditFintech =
:{l Most Innovative Bank \;'E‘

L 2019 )

...Award Winning Banking Technology,
Focused on Banking Services for
Millennials &

Middle Income Americans...

v Customer-centric approach
v Provides an affordable, easy-to-use product
v Simplifies banking for the consumer

v’ Creates customers for life with full suite of
banking products, including checking,
savings, personal loans, credit cards and
student refinancing

v’ Creates attractive returns

1) Data as of 3/30/2020

2 Per BankMabile managemeont

3 EBITDA s a Non GAAP finar
GAAP financial measures and ¢

s farware looking finantials

&t poge 45 ind 46 for recancifations to Nan

4 Based onmarket shara for Signed
{Beauty wchools, trucking schools,
and Emgloyess in Postsecondary

i Enrolimants {55647

ata per Bankhobile's i s datab

ons, Fall 2015; Financial Statistics Academic Libraries, Fis

3N 55E¢ are contideréd non-addressable -

Conter for Tducation Statistics “Enrotiment | 6 \J

5, Fetwuany 7017




Bankmobile

BankMobile Evolving into a Premier Brand

Megalith Financial Acquisition Corp (NYSE: MFAC) has entered into a definitive agreement to acquire BankMabile
Technologies
This transaction is subject to customary regulatory approvals

Transaction valued at an implied post-money enterprise value of $140mm '), which equates to
1.3x multiple on 2021E Revenue of $104.0mm 2
6.5% multiple on 2021E EBITDA of $21.5mm @

Transaction to be funded through a combination ef MFAC common stock, cash held in the MFAC trust account,
proceeds received from newly issued shares through a PIPE transaction and assumed debt of 540mm @)
Pro forma net leverage of 3.5x based upon 2020E pro forma core EBITDA of $3.8mm B1H)

MFAC public equity investors (original SPAC investors) are expected to own 28.3% of the combined %!
Shares issued to PIPE Investors are expected to own 25.0%

Customers Bancorp shareholders are expected to own 46.7% ©!

Customers Bancorp will own 0.0%

Transaction Structure () .
Valuation .
Cap Structure & Leverage .
Pro Forma Ownership _
Listing :

MFAC will remain a Delaware corporation, the post-closing company is expected to remain listed on the NYSE American
The public company will be renamed BM Technologies, Inc.

1

3

See "Proposed Transacrion Structure® on shde 44 and *Proposed Capitalization 2nd Chanesshin® on shde 83 4] Netleusrags delined 55 net debt st chosing ¢ 2020F pro forma eors ERTOW; Ses “Reconcilistion (o Non-GAAP Financls! Measiras® aa slide 47 =
See “Proposed Capitalizauon and Ownershup® an shda 45 for caleulation, Refiects debit prior to partial paydown from cash i MEACs trust accosnt 51 Se= awnership table sn slide 43 *Propesed Copitilizatian and Ownership!; Assurnes the full $33 2 million cash held in the trust account by MPAC related ta l 11 v
Pre forma core revenue and ESTTDA are st forth on “Income Statemant Histary and Forecast” and “Recanciliaton 16 Non-GRAS Financial enisting MFAC public stockholders will not be redeeme upon Transactson clasng, shafes will remain outstanding and cash will e avsilable for use in the

Measures” on shoes 23, 33 and 45, respectively

Transaction; includes aggregate PIPE investment of $30.0mem; See-slide 43 for matenal assumptions




Transaction Background

SankMobile

Why is BankMobile Technologies (“BMT"”) Being Divested? Why is BMT Positioned as an Independent Company?

oCustomers Bank (“CUBI") is divesting BMT

o Transaction Related

o Independent Platform Better Positioned

Reasons for Divestment

BMT - A standalone company

Benefits to the pro forma company

[A “Durbin E Chall i ® Remove Growth Constraints overlaid by parent
s uroin e dlienge ] i i . i - :
€ g 1) Customers is divesting BankMobile Technologies ® Aligns management, board and investors primary focus
[B Realigned Priorities & Focus ] 2) BMT will also have debt outstanding held by CUBI in without distraction of other businesses
. amount of 540 million; which is also part of the n
purchase price paid (it is BM Technologies Inc’s Enables BMT to more easily develop new bank partners
[C_ Regulation ] intention to pay off the debt as soon as possible) who will enable BMT to offer credit and other financial
3) ¢ il " — products to existing customers.
# i ) 1 ustomers will contractually agree to provide the
A EankMDbll%TECkhrIglC{gi'les ( B,MT )’Habitib_stlldla_lv of same Deposit Related Fees and Durbin Exempt B tnables BMT to be a technology provider to other
urfm”lf“ a_nh { u?‘omers_f)f Wi oesu J;?“t“m g Interchange Rate {Fees) through 2022 to enable BMT chartered banks
reduced interchange income if it remains wholly-owne astable:“runway® of revenue while BMT establishes
EL?: Bb!" :Eﬁ;?;;;ig‘gfb;é IAITEC\‘-\(.":ZT; Ebp:::}t 2:02?3#. additional bank partnerships to replace CUBI ® BMT becomes a stand alone FinTech company with its
- a I 2 y e X S€es . " "

-apital s 5 and sec | trics; and
510b in assets on December 31%, it becomes subject to 4) CUBI will have no role on management and no seats own capjial Sourcesana SECIOr Al LUaLioN MERrcs; ang
the Durbin Amendment, and interchange income is on the board of the pro forma company not governed by bank valuations
significantly reduced. Customers is now subject to the ® Botter positioned to capitalize on trends away from

Durbin Amendment.

B. Customers Bancorp (“CUBI”) has made recent strategic
decisions to focus on its largest commercial lending lines
of business. BMT is a smaller operating unit which
focuses on retail deposit customers and retail banking-
as-a-service (BaaS); BMT does not fit CUBI's core
commercial banking focus and is being divested

C. From a regulatory and business focus point of view, CUBI
wishes to be a “Business oriented Community Bank.”

5} CUBI will not retain a common equity ownership
interest in the company as shares will be distributed
directly to CUBI shareholders — there will be
restrictions on the sale of shares distributed to CUBI
shareholders for a period of 12 months after
Closingt!

B6) A limited Transition Services Agreement will be
signed prior to closing

See Proposed Capitalization and Ownership and
Proposed Transaction Structure on pages 43 and 44,
respectively

branch-based banking

1)Reflects debt prior fo partial pavdown from cash in MFACTS trust sccount =

2JThe Merger Corsideranon Shares will be subject to restrictigns on sale-and transfer for 2 period.of twelve manths fellowrng the Closing of the Busiess Comination, prowded that these restrictions will end prior to such time ugon the earfier of {1) the date after the Closing Date on which Megalith i
cansummates 3 liquidation, merger, capital stock e ¥ or ather similar transaction with an third party that results in all of Megalith's stockhelders having the right to exchange their shares of comman stock far cas urtties or other progerty, and {Z) the date on [ 12 V
which the closing sale price of Megalith's commeon stock equals or exceeds $12.00 per share (asadjusted for stock sphits, stock dividends, reorganizations and recapatalizations and the ike) for any 20 trading days within any 30 trading day pesiod o encing at least 150 days after the Closing




0 Highly Attractive Business Model

Income Statement — Historical & Forecasted

Revenue Breakout by Major Categories

Interchange and MasterCard incentive income based

Card Revenue on card activity and out-of-network ATM fees

Deposit Servicing
Fees

Fee charged to partner bank(s) based on average
balances of serviced deposits

Account Fees Monthly account fees, wire fees and card

replacement fees

Subscription and transactional fees charged to
colleges based on enroliment size, competitive
marketplace and disbursement channels and options

University Fees

Various nominal other fees, including fees associated
Other Fees :
with cash deposits

>
>

Historical & Projected Income Statement

} Pro Forma Core Revenues (Smm)

Bonkrfiobile

| zoe [ ___zome | ____zo0z¢ |

§613 5663 51080 51404
Less: Pra Forma Core OpEx {Excl. Deprac. & Amart ) (Smen} 636 630 825 941
Pro Forma Core EBITDA ($mm) 2! (322) 538 3115 4503
Less: Interest Expense (Smm) 05 14 06 03
Less: Deprec. & Amart. (Smen} 93 17 187 167
Pro Fosma Core Pre-Tax Income ($mim) ($123) (593) $62 $333
Less: Tax Expense {$men} oo [ 15 80
Pro Forma Core Net income ($mm) (5121) ($93) sa7 $253
Average Serviced Deposits ($mm) 55485 57439 513814 52,3350
Yo Grawth
Average Serviced Deposits k1 BE% .19
Prg Forma Core Revenues 9% 556% 9%
P Forma Core Opkx (Frcl, Deareciation & Amortization) 115 % 1a%
P Forma Core FAITDA 458% 1345
P Forma Core Net income Ad25

incorparate additional pisblic co
ificant forscasted growth. T
of which-are beyon

1y cost upan cons
figures are subjec
the cantrol of the Company and

BgEmEnt

#. Forward looking linancial projections
ot business, sconomic, regulstory and competitive

af
EBITOA 2 2 Moa-GAAP finarc:

see page 46 for reconciiatio
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Card Spend Q3

$741mm

$597M

Q3'19 Q3'20

Strong growth driven by
significant increases in
both Higher Ed and White
Label

> amount of
spend on debit cards in 03
2020vs O3 2019

nr

[ S (R
dicators — vl

Card Spend YTD

D

$2.1bn
$1.8bn

Q3'19¥YTD  Q3'20¥TD

After falling 2% YOY in

Q1, Debit Card spend

grew 32% in Q2 and
24%in Q3

spend on

Q3 2020

g Strong Perform

vie

L r

EoP Serviced Deposits

D

$944mm

$666mm

Q3'19 Q3'20

Growth driven by increase
in accounts, organic
deposits, and boosted by
federal stimulus programs

ance Across Key Metrics

FIcS or Lomp

<

Organic Deposits YTD

$1.4bn

$1.1bn

Q3'19YTD  Q3' 20 YTD

Growth driven by
stronger perfarming
accounts and boosted by
federal stimulus programs

s end user
aunts, not
o higl

Bankmobile

Higher Ed Account

Interchange
Retention Rate YTD
98.5% 79bps
99.7% 69bps
3-Year Today" Q3'19YTD Q3'20YTD
Trailing Avg.
2020 retention is

Decline due to impacts of
COVID (increase in average
ticket size and changing
consumer merchant mix). We
expect some positive revision
in this rate in 2021

tracking above
average of trailing 3
years’ retention




“ .
Income Statement — Pro Forma Core Historical & Forecasted Beiactin

2019 Proformacore ™l 2020 | 2o;e | 2022¢ ]

Pro Forma Core Revenues (Smm) 3613 $66.9 $104.0 5144.4
Less: Pro Forma Core OpEx (Excl. Deprec. & Amort.) (Smm) 63.6 63.0 826 94.1
Pro Forma Core EBITDA ($mm)i2) (52.2) 538 5215 5503
Less: Interest Expense [Smm) 05 14 05 03
Less: Deprec. & Amort. (Smm) 93 il 3 147 16.7
Pro Forma Core Pre-Tax Income ($mm) ($12.1) ($9.3) $6.2 5333
Less; Tax Expense (Smm) 0.0 00 15 80
Pro Forma Core Net Income ($mm) (s12.1) (59.3) 547 5253
Average Serviced Deposits ($mm) $548.5 $743.9 $1,3814 $2,335.0
Yo¥ Growth
Average Serviced Deposits 36% 86% 69%
Pro Forma Core Revenues 9% 56% 39%
Pro Forma Core OpEx (Excl. Depreciation & Amartization) f13) 31% 14%
Pro Forma Core EBITDA - 458% 134%
Pro Forma Core Net Income - - 442%

and expense agresments with

|33 W

SARF financial measures




b
' ' BankMobil
Financial Summary ankMobile

Pro Forma Core Financial Me

(% in millions) 2019 Q3 2020 Q3 YoY Chg % 201903 YTD 202003YTD Yo Chg %

el Eerd tevna 86.7 $7.4 1R e $20.1 16%) * Interchange and card revenues declined, despite significant
Deposit servicinig fees 4.0 57 43% 124 155 26% growth in card spend due to S1mm drop in ATM related revenue
and reduced interchange fee rates
Account fees 3.0 28 9%) 79 85 8% = Deposit servicing fees increased, driven by 25% growth in average
University fees 13 13 6% 37 40 a% depositbalances
= University fees benefitted from COVID-related services provided
Other 03 10 NV 07 13 91% to new, non-subscription clients
|Pro Forma Core Revenues 4152 $18.2 20% $46.5 $49.4 6% |
Pro Forma Core OpEx (Excl. Depr. & Amort) 139 147 6% 487 474 13%) = 2020 expense levels benefitted from contract optimization
initiatives launched in 2019H2
= Additional benefits expected to be realized from operating
|Pf0 Forma Core EBITDA $14 $36 NM 52.3) $2.0 Nt | leverage initiatives implemented in October 2020
Less: Interest Expense 01 0.4 N 01 11 h = Interest on debt
Less: Depreciation & Amortization 32 26 (18%) 6.1 88 45%

= Increase in depreciation and amortization expense in 2020 driven
Pro Forma Core Pre-Tax income (52.0) 506 NM ($8.5) 57.9) nm by launch of white label products and amortization of capitalized
development expenses

Total Serviced Depasits - EoP 5666 $944 42% 5666 5944 42%

Total Debit Spend $597 5741 24% 51813 $2,109 16%

|34 W




b
FY 2020 Update ‘BankMobile

COVID Impact of Updated Financials Revenue Growth Returned to Expected Levels After

Pandemic Related Slowdown in Early 2020
2020 projections were established at the start of the year. Expectations have been
revised based on actual year-to-date experience and updated expectations for the
fourth quarter.

YoY Change in Pro Forma Core Revenues

Management attributes at least $3.8mm of the decline in expected revenues directly to Pre-COVID ‘20— "21 Pro Forma 20%
COVID: Core Rev Growth Projection: 18% 18%
. 52.4 million reduction in interchange revenues reflecting revised net interchange rate of

71 bps, vs. B1 bps in original projection; COVID resulted in shifts in purchase mix and 7%

larger average transaction sizes which reduced the effective interchange rate -

. $1mm impact from delays in implementing new product for white label partnership,
primarily due to COVID

- $0.4 million estimated impact of COVID on foreign ATM fees from February through April, -6%
given the portion ATM usage declines we attribute to COVID Q120 Qz2'20 Q320 EST Q4'20
Estimated revision to EBITDA is approximately $1.5mm despite the impact of COVID-19
20189 Pro Forma Core. Beginning of the Year Revised 2020
"Pre-COVID” 2020€

Pro Forma Core 561.3 5724 566.9

Revenues (Smm)

Pro Forma Core {52.2) 653 $3.8

EBITDA ($mm)

Pro forma Core Net ($12.1) (57.0) ($9.3)

Income (Smm)

Source! Company management | 35 » . "-'

Note: 03'20 financial metrics are preliminary and subject to change




Investment Thesis
Unique Opportunity to Invest in a Premier Brand Positioned for Significant Growth

W

Recognized
Market Leader

Ameong the Largest
Digital Banking
Platforms

4

'/ High Volume, Low Cost
all Uy
Acquisition Model

Proprietary "BaaS”
Technology

Full Suite of Banking
Products Through
Partner Banks

-
D

Rapid Market
Expansion

&

¥

|

Higher-Ed

White-Label
Partnerships

Workplace
Banking

>

Best-in-Class

Digital Bank

Sophisticated
Capabilities

Frictionless
Onboarding

Powerful
Customer Acquisition

Proprietary
Infrastructure

Dynamic
Consumer Data

>

4

e

Positioned For

Significant Growth

44-.

KA
"

@
o
P

Planned 2021 Launch
of Collaboration with
Google Pay

White-Label Partner
Expansion

New White-Label
Partner Additions

Distribution Channel
and Product Offering
Expansion

trategic M&A

Bonkmobile

il

>

Strong
Financial Profile

~$66.9M

2020E Pro Forma Core Revenue

30%

2021E Pro Forma Core
Revenue CAGR

~$889M

2020E EoP Serviced Deposits

36%

2020E Avg. Service Deposit Growth

17%

2020E Debit Spend Growth

2018

139 N




Proposed Capitalization and Ownership

Bonki‘dobile

Proposed Sources & Uses Analysis Capitalization at Closing
Proposed Sources (Smm) Share Price $1038
g;‘;':;::’:q""" 5:;; Total Shares Outstanding 113
Pre-Closing Cash on BfS at MFAC 32 BMT Pro Forma Equity Value $117.2
Net Debt at Close ! 134 NWE Adjustment (0.9)
BankMobile Excess Cash Net of Reserve Adjustment ! 53 Estimated Transaction Expenses 50
Total 5$126.6 BankMobile Excess Cash Net of Reserve Adjustment '/ 5.3
Proposed Uses ($mm) Adjusted Equity Value 51266
Cash - Consideration to Equity $31.9 Debt at Close!®! 284
stock Consideration: $10.38 per share ! 54.7 Cash at Closelst (15.0)
Estimated Transaction Expenses 50 Enterprise Value $140.0
Cash to Pro Forma Balance Sheet 10.0
Debt Repayment 116 BMT 2020E Pro Forma Core EBITDA ($mm}™ 538
Met Debt at Close @ 13.4 BMT 2021E Pro Forma Core EBITDA ($Smm|"” 5215
Total $126.6 BMT 2021E Pro Forma Core Revenue ($mmf}” $104.0
Proposed Equity Capitalization Summary'!
|ev / 2020¢ pro Forma Core EBITDA 36.4x|
Party 5“:;;::'“1 «:::' IEV J 2021E Pro Forma Core EBITDA 6.5x|
&)
:::'cl:‘:;:::ﬁfrs 2; ;‘::: IEV / 2021E Pro Forma Core Revenue 1jx|
Shares Issued to CUBI Shareholders 53 46.7%
Total 113 100.0%

MFAC public stockhalde 0t be redeemad upon Transactiol
deration

nsor equity adjustms

closing, sharés will remain outttanding and cash will be avadlable for usain o

& trust account by MPAC related to oxi
tal at ciose is $0.9mm abiove tasget fevel resulting m an upward agjustment
equity includes downward deal value adjustrment of $13.
ige 47 “Reconcikiation 1o Non-GARP
55 additionai cashicon

its, net working capital adjustments and transaction expenses

ing of 310 3mm

RAetlects tatal ngn:

Cash consideration inc 20,00 g (met of 55,0 u 5 553 sh held by BankMobilz at close and an additional 511 6mm of cash held n escrow in MFAC'S trust sccaunt
Assuming ne reder
Based on total PIPE ludes 3m founder shares subject ing and forfaity 33 the stock price reach

5 per sharn for 20'out of 30 days

the trusi
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“ .
Proposed Transaction Structure BankMobile

MFAC Sponsor
Members s PIPE Investors

MFAC Public

Shareholders

MFAC Sponsor and Investors
contribute capital to single PIPE

Investment; MFAC Sponsor

MFAC Public shareholders have the option to;
(a¥ cantinue toawn, in connection with
closing, MFAC shares or

ra portion

(o} redeern share
$33.2mm in trust

PIPE Investment Customers Bancorp, Inc

UB|
Shares in MFAC

issued for cash

CUBI owns 100% of Custo

(NYSE listed company
BM Technalogii

Shares in the Company

Customers Bank

Barik, the sol
BankMobile

r Sub Ing
blished as o by~
sichary of MFAC

Priar to Transaction clasing, 100%
ownership of BankMc
Technologies, Inc.

hares to CUB iders Gs
gated consideration

loss 87
part of the

S40mmCr
Facily

BankMoblle Technologies,
Inc,
e merges inta MFAC Merger Sub Ine he Company”)

MFAC Merger Sub Inc.




Reconciliation to Pro Forma Core Financials

Rewenues 518,811

§16,995 517,800 317,501 354,706 $72,307 515,758 315491 518,138 §48,527
Operating Expense 18444 21,129 20,725 19,510 60,298 78608 18,851 19,144 17,728 56,763
|mmulloss] Befare Tases B Interest $1,367 54.134) (52.825) ($1,709] 1$5.592) 157.301) ($4.133) 13,7131 5610 !s7,k36I|
Interest Expense o a 132 403 132 535 354 399 353 1,146
|n-g-1-: Income [ (Loss) $1,367 {$4,134) 52.957) {$2.112) (35,724) 157,536) (34,527) (34,112) $257 [su,nzl}
Taxes 7 7 7 6 21 7 7 7 7 21
Iu-unnpm- / (Loss) $1,360 ($9,141) $2,964) ($2,118) ($5,745) $7,263) ($4,534) ($4,119) $250 :sm:.|

2019 Pra Form

uarterly Financials

re Financial Rec

Quarterly Finan

q3'19 Q4'18 Q2 20 a2 20

Revenues $19,811 $16.935 517,500 317,501 354706 $72.307 515758 315431 518338 509,527
Deposit Servicing Fee Adjustment. 3.131) {2.437) 2.865) {2.736) (8.234) {10,970) o a o o
Fraus Reimburs ment Adjustment - Revenus 0 0 o o o 0 (123) 120 (96} (99}
Pro Farma Core Revenues $16,680 $14.558 $15,235 $14,.865 $46472 $61,337 $15,635 $15,551 $18,242 $49,428 l

Operating Expense 18,444 21,128 20,725 19,310 0,298 79,608 19,891 19,144 17,78 56,763
Fraud Reimburs ement Adjustment - Expense 1838) 1965 (2,662) 11aa) 14465 14,653 (123) 120 £ (29}
Merger / Dept of ED Settlement Expenses o (] {1,000) {1,100 {1,000) {2,100} {500 (25) (377) (452)
|l'nz Forma Core Operating Expenses $17,508 520,164 517,063 318,022 354,833 $72,855 $18,718 519,239 $17,255 556,2:2'
|wa Forma Core Income J (Loss) Before Taxes & Interest (5926) 155.606) 51.828) {$3.158) (38,360} (511518 (54.083) (53,688} 5987 Iss,rs&l}
Interest Expense a a 132 403 132 535 394 399 353 1,146
|m‘ Forma Core Pre-Tax income /' (Loss) ($928) ($5,606) 51,960) (83,561} 38,492} $12,053) (34,477) (54,087) $634 1s;,;3u||
Taxes 7 7 7 5 21 7 7 7 7 21
|vm Forma Core Net Income [ (Loss) ($933) 155,613) ($1,967) ($3,567) ($8,513) ($12,080) ($4.489) ($4,00a) $627 IS).DSlll

Fro Forma Core Pre-Tax Income 15926)

2018 Pro Forma

‘ore EBITDA B

155,606} {$1,960) (53,561} {38.493) {512,053) 134,477 5634 (57.530)
Addback nterast o [ 132 203 132 535 394 s 353 1,146
Addback of Depreci ation & Amorti ation 1454 1,412 3,187 3,135 6,093 9,288 3,180 3,005 2,605 B.830
Pra Forma Core EBITOA 4538 [54,164) $1358 537 152,267} 152.230) (8903) (5643} §3,502 52,046

Bankhﬁobile
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Reconciliation to Non-GAAP Financial Measures

(S shown in millians)

Pro Forma Core Pre-Tax Income
Addback of Interest Expensd?!

Addback of Depreciation & Amortization

Pro Forma Core EB[TDA

Pro Forma Core EBITDA
Pro Forma Core Revenue

Pro Forma Core EBITDA Margin

Source: BansMobile managemant projectons

Bonki‘dobile

[ 2019 Prorormacore ™ L 020E ) 2021 2022¢

($12.1) ($9.3) $6.2 $333
05 14 06 0.3
93 117 14.7 16.7
($2.2) 438 5215 $50.3
52.2) 538 5215 %503
613 669 104.0 144.4

(4%) 6% 21% 35%

1
2

Ref
Refle:

ta Ree
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“ N
Reconciliation to Non-GAAP Financial Measures (Continued) Bomihichin

BankMobile Estimated Debt at Closing $40.0
Trust Cash Allocated for Debt Paydown ! (118)
Pro Forma Estimated Debt at Closing 5284
Beginning BankMobile Cash $103
Less: BankMobile Excess Cash Used in Cash Consideration 2! (53)
Plus: Cash Held in MFAC Trust Allocated to Balance Shest 10.0
Estimated Closing Cash on Balance Sheet $15.0
Pro Forma Estimated Debt at Closing 5284
Less: Estimated Closing Cash on Balance Sheet 150
Estimated Net Debt at Close 5134
Pro Forma Core EBITDA 38
Net Leverage Ratio (Net Debt / Pro Forma Core EBITDA) 3.5x
Source: BankMabile ma 21 Cash held by BankMobile in excess of 5 Omm will serva s sideration to Custorers Bank .-

| 47 W
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1) Assumes 5332 e
O mm

clasing;
intercompany defit

vestaes wall not be r







