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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On December 16, 2025, Steven L. Fritze notified Otter Tail Corporation (the “Company”) of his intention to retire from the Company’s Board of Directors effective at the time of
the 2026 Annual Meeting of Shareholders, having reached retirement age in accordance with the Corporation’s director retirement policy.

On December 17, 2025, the Company’s Board of Directors appointed Mr. Christopher B. Clark and Mr. Steve P. Rasche to serve as members of the Board of Directors, effective
January 1, 2026.

Mr. Clark has more than 30 years of experience in the utility industry. He retired in 2023 as President of Northern States Power Company, Xcel Energy Inc’s electric and gas
utility company serving the states of Minnesota, North Dakota and South Dakota. Mr. Clark has been appointed to the Audit Committee and the Corporate Governance
Committee effective January 1, 2026. Mr. Clark will be part of the class of directors that stands for election to the Board of Directors at the Corporation’s 2027 Annual
Shareholder Meeting.

Mr. Rasche has 40 years of leadership experience across the utility, manufacturing and healthcare sectors. He retired in 2025 as Chief Financial Officer of Spire Inc., a regional
public utility holding company based in St. Louis, Missouri. Mr. Rasche has been appointed to the Audit Committee and the Compensation and Human Capital Management
Committee effective January 1, 2026. Mr. Rasche will be part of the class of directors that stands for election to the Board of Directors at the Corporation’s 2028 Annual
Shareholder Meeting.

There are no arrangements or understandings between Mr. Clark or Mr. Rasche and any other persons pursuant to which they were selected as a Director. Neither Mr. Clark
nor Mr. Rasche has a direct or indirect material interest in any currently proposed transaction to which the Corporation was, or is to be, a participant, nor has either Mr. Clark
or Mr. Rasche had a direct or indirect material interest in any transactions since the beginning of the Company’s last fiscal year.

Mr. Clark and Mr. Rasche will be compensated for their service on the Board of Directors consistent with our other non-employee Directors. They each will receive an annual
retainer in the amount of $80,000, an additional $10,500 for each standing committee on which they serve, an annual grant of restricted stock with an approximate value of
$130,000, and an additional grant of restricted stock with an approximate value of $32,500 for the partial year of service as a Board and Committee member prior to the
Company’s 2026 Annual Shareholder Meeting. Each grant of restricted stock will vest over a period of three years at the rate of one-third per year.

Item 7.01 Regulation FD Disclosure.

On December 18, 2025, the Company issued a press release announcing the upcoming retirement and appointments to its Board of Directors. A copy of the press release is
furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated by reference herein.

The information furnished pursuant to this Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall such information be deemed incorporated by reference into any
registration statement or other filing under the Securities Act of 1933, as amended, or the Exchange Act, unless specifically identified in such filing as being incorporated by
reference in such filing.

Item 9.01 Financial Statements and Exhibits

(d)  Exhibits

99.1 Press Release dated December 18, 2025
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).




SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

OTTER TAIL CORPORATION

Date: December 18, 2025 By: /s/ Jennifer O. Smestad
Jennifer O. Smestad
Senior Vice President, General Counsel and Corporate Secretary
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December 18, 2025
Otter Tail Corporation appoints Chris Clark and Steve Rasche to Board of Directors
Steve Fritze to retire at April Annual Meeting of Shareholders

Fergus Falls, MN — Otter Tail Corporation has appointed Mr. Chris Clark of Minnetonka, Minnesota, and Mr. Steve Rasche of St. Louis, Missouri, to the
company’s Board of Directors, effective January 1, 2026.

Outgoing Board Member Steve Fritze, who has served as an independent Board member since 2013, will serve his last day at the Company’s upcoming
Annual Meeting of Shareholders in April 2026.

Mr. Steve Fritze

Nathan Partain, Board of Directors Chairman, stated, “We are grateful for Steve’s contributions and twelve
years of service. In particular, his leadership of the Audit Committee, focus on financial talent development,
and manufacturing expertise have been invaluable. We wish Steve the very best.”

Mr. Chris Clark

Mr. Clark retired as President of Xcel Energy - Minnesota, North Dakota, and South Dakota in 2023. “Chris
offers extensive knowledge and proven leadership in the regulated energy industry,” said Partain. “His
strategic foresight, regulatory insights and collaborative approach will be instrumental as we execute our
corporate strategy.” Clark earned his Juris Doctor from Drake University Law School and has a bachelor’s
degree from the University of lowa. He has served as a member of the Board of Directors for the University of
Minnesota Center for Transportation Studies and the Saint Paul Downtown Alliance.

Mr. Steve Rasche

Mr. Rasche retired as Chief Financial Officer for Spire Inc. earlier this year. “Steve brings extensive expertise in
utility finance and risk management,” said Partain. “His vast leadership experience and pragmatic decision
making will play a key role in driving our strategic objectives.” Rasche graduated with his masters in business
administration from Northwestern University and has a bachelor’s degree in Accountancy from the University
of Missouri. He is a member of the Board of Directors for the St. Louis Equity Fund, Inc.; the Energy Capital
Ventures Advisory Board; Greater St. Louis Scouting; Greater St. Louis YMCA and the University of Missouri,
Trulaske College of Business.

About the Corporation: Otter Tail Corporation, a member of the S&P SmallCap 600 Index, has interests in diversified operations that include an electric utility and
manufacturing businesses. Otter Tail Corporation stock trades on the Nasdaq Global Select Market under the symbol OTTR. The latest investor and corporate information are
available at www.ottertail.com. Corporate offices are in Fergus Falls, Minnesota, and Fargo, North Dakota.

Media contact: Stephanie Hoff, Director of Corporate Communications, (218) 739-8535
Investor contact: Beth Eiken, Manager of Investor Relations, (701) 451-3571



