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Explanatory Note

On October 24, 2022, Warner Bros. Discovery, Inc. (“Warner Bros. Discovery” or the “Company”) filed a Current Report on Form 8-K
(the “Original Form 8-K”) to report, among other things, certain es�mates of pre-tax restructuring charges to be incurred by the
Company, related to restructuring and transforma�on ini�a�ves implemented by the Company to achieve significant cost synergies.
The Company is now filing this Amendment No.1 to the Original Form 8-K in order to amend and supplement the Company’s
disclosure under Item 2.05 of the Original Form 8-K. The Original Form 8-K otherwise remains unchanged.

Item 2.05.    Costs Associated with Exit or Disposal Ac�vi�es

As previously disclosed in the Original Form 8-K, the Company an�cipated that it would incur total pre-tax restructuring charges of
$3.2 - $4.3 billion related to its restructuring and transforma�on ini�a�ves, which included content impairment and development
write-offs of approximately $2.0 - $2.5 billion.

The Company has revised certain es�mates related to its restructuring and transforma�on ini�a�ves that were previously disclosed
in the Original Form 8-K, which indicated that the strategic analysis of content programming was ongoing. The Company now
expects to incur total pre-tax restructuring charges of $4.1 - $5.3 billion, which includes $2.8 - $3.5 billion of content impairment
and development write-offs. The Company is not revising the previously disclosed es�mates for organiza�on restructuring costs,
facility consolida�on ac�vi�es and other contract termina�on costs, or cash expenditures.

The Company’s restructuring efforts are ongoing and could result in addi�onal impairments above the revised es�mates. The
restructuring ini�a�ves are s�ll expected to be substan�ally completed by the end of 2024.

The revised es�mates noted above are subject to a number of assump�ons. Actual results may differ materially as a result of
various important factors, including the risks and uncertain�es described under the heading “Cau�onary Note Regarding Forward-
Looking Statements” below.

Cau�onary Note Regarding Forward-Looking Statements
Informa�on set forth in this filing contains certain forward-looking statements within the meaning of the safe harbor provisions of
the Private Securi�es Li�ga�on Reform Act of 1995. These forward-looking statements are based on current expecta�ons,
forecasts, and assump�ons that involve risks and uncertain�es and on informa�on available to Warner Bros. Discovery as of the
date hereof. Warner Bros. Discovery’s actual results could differ materially from those stated or implied due to risks and
uncertain�es associated with its business, which include the risk factors disclosed in the Company's 2021 Annual Report on Form
10-K filed with the U.S. Securi�es and Exchange Commission (the “SEC”) on February 24, 2022, in the Company’s Quarterly Report
on Form 10-Q filed with the SEC on April 26,
2022, in the Company's Quarterly Report on Form 10-Q filed with the SEC on August 5, 2022 and its subsequent filings made with
the SEC. Forward-looking statements include statements regarding Warner Bros. Discovery’s expecta�ons, beliefs, inten�ons or
strategies regarding the future, and can be iden�fied by forward-looking words such as “an�cipate,” “believe,” “could,” “con�nue,”
“es�mate,” “expect,” “intend,” “may,” “should,” “will” and “would” or similar words. Forward-looking statements include, without
limita�on, statements regarding future financial and opera�ng results, Warner Bros. Discovery’s plans, objec�ves, expecta�ons and
inten�ons, targets and other statements that are not historical facts. Warner Bros. Discovery expressly disclaims any obliga�on or
undertaking to disseminate any updates or revisions to any forward-looking statement contained herein to reflect any change in



Warner Bros. Discovery’s expecta�ons with regard thereto or any change in events, condi�ons or circumstances on which any such
statement is based.



Item 9.01.    Financial Statements and Exhibits

101 Inline XBRL Instance Document - the instance document does not appear in the Interac�ve Date File because its XBRL tags
are embedded within the Inline XBRL document

104 Cover Page Interac�ve Data File (forma�ed as Inline XBRL and contained in Exhibit 101)
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