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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01. Regulation FD Disclosure

As disclosed in iRhythm Technologies, Inc.’s (the “Company”) Annual Report on Form 10-K for the year ended December 31, 2022 filed with the Securities
and Exchange Commission on February 23, 2023, as of December 31, 2022, the Company had cash, cash equivalents, and short-term investments of $213.1
million. This included approximately $54.5 million in operating accounts held at Silicon Valley Bank (“SVB”) and $24.4 million in money market fund
accounts outside of SVB used for day-to-day business operations. In addition, the Company held $134.3 million in short-term investments held in accounts
outside of SVB that could be available in the near-term, if needed. These short-term investments are primarily comprised of U.S.-government backed securities
of the highest investment grade.

Additionally, the Company currently has a $35 million term loan outstanding with SVB. Under the terms of the term loan agreement, this term loan is not
callable by SVB outside of an event of default. The Company also has a further undrawn $40 million available under its term loan facility and $25 million
under a revolving credit line upon which the Company is not reliant for daily operations.

The Company affirms its expectation that its cash, cash equivalents, and short-term investments held outside of SVB will be sufficient to operate the
Company’s business and meet its cash requirements for the foreseeable future.

The information in this Current Report on Form 8-K is being furnished pursuant to Item 7.01 and shall not be deemed to be “filed” for the purposes of Section
18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section. This Current Report on Form 8-K will not be
deemed an admission as to the materiality of any information herein.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements of that involve substantial risks and uncertainties. Any statements in this Current Report
on Form 8-K about the Company’s future expectations, plans and prospects constitute forward-looking statements for purposes of the safe harbor provisions
under the Private Securities Litigation Reform Act of 1995. Forward-looking statements include any statements about the Company’s strategy, operations and
future expectations and plans and prospects for the Company, and any other statements containing the words “anticipate,” “believe,” “estimate,” “expect,”
“intend”, “goal,” “may”, “might,” “plan,” “predict,” “project,” “seek,” “target,” “potential,” “will,” “would,” “could,” “should,” “continue,” and similar
expressions. In this Current Report on Form 8-K, the Company’s forward looking statements include statements about its cash, cash equivalents and short-term
investments and needs for additional financing. Such forward-looking statements involve substantial risks and uncertainties that could cause the Company’s
financial and operating results, performance or achievements to differ significantly from those expressed or implied by the forward-looking statements,
including the factors discussed in the “Risk Factors” section contained in the quarterly and annual reports that the Company files with the Securities and
Exchange Commission. Any forward-looking statements represent the Company’s views only as of the date of this Current Report on Form 8-K. The Company
anticipates that subsequent events and developments may cause its views to change. While the Company may elect to update these forward-looking statements
at some point in the future, the Company specifically disclaims any obligation to do so except as required by law.

 
Exhibit No.  Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)





SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

IRHYTHM TECHNOLOGIES, INC.

Date: March 10, 2023 By: /s/ Brice Bobzien
Brice Bobzien
Chief Financial Officer


