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Item 1.01. Entry into a Material Definitive Agreement.

On October 19, 2026, the board of directors (the “Board”) of Meta Platforms, Inc. (the “Company” or “Meta’) approved and declared advisable, based
on the unanimous recommendation of a special committee consisting of disinterested and independent directors established to review such transaction, and
recommended to the Company’s shareholders, the amendment and restatement of the Company’s certificate of incorporation (as so amended and restated, the
“Restated Charter”) to, among other things, adjust the Company’s capital structure by establishing a new class of non-voting Class C common stock, par value
$0.000006 (the “Recapitalization”), which was subsequently approved by the requisite shareholders by written consent on October 20, 2026. The Company
expects to file the Restated Charter with the Secretary of State of the State of Delaware on or about October 21, 2026 with an effective date of January 19,
2027.

Also on October 19, 2026, in connection with the Recapitalization, the Board declared a one-time stock dividend of one share of the Company’s non-
voting Class C common stock for each share of the Company's outstanding Class A common stock and Class B common stock (the “Stock Dividend”),
contingent upon the effectiveness of the Restated Charter, with the record date and payment date for the Stock Dividend to be established by the Board by
subsequent action; under the Founder Alignment Agreement described below, the payment date will be no later than the fifth business day following the
effectiveness of the Restated Charter.

In connection with the Recapitalization and the Stock Dividend, on October 20, 2026, the Company and Mark Zuckerberg, the Company’s founder,
Chairman, and Chief Executive Officer, entered into a Founder Alignment Agreement (the “Founder Alignment Agreement”), which limits the ability of Mr.
Zuckerberg and certain of his permitted transferees (together with Mr. Zuckerberg, the “Holder Group”) to sell shares of Class C common stock without a
corresponding reduction in Mr. Zuckerberg’s voting power, by conditioning sales of such shares on compliance with the Stapling Condition (as described
below).

Mr. Zuckerberg generally cannot obtain liquidity in a significant majority of the non-voting Class C common stock that he will receive in the Stock
Dividend without a corresponding reduction in his voting power. Pursuant to the Founder Alignment Agreement, 20% of the shares of Class C common stock
to be issued to the Holder Group in the Stock Dividend will be freely saleable and the other 80% of the shares of Class C common stock will be subject to sale
and transfer restrictions (any shares of Class C common stock subject to such sale and transfer restrictions, the “Stapled Class C Shares”). The Holder Group
generally may only sell Stapled Class C Shares if, for each such Stapled Class C Share sold, the Holder Group, no later than two business days after the
settlement of such sale, sells one share of Class A common stock or Class B common stock, or converts one share of Class B common stock into a share of
Class A common stock, or a combination thereof, or applies Stapling Credits (as defined below) (the “Stapling Condition”). However, if immediately prior to
such sale the number of Stapled Class C Shares then held by the Holder Group exceeds the sum of the shares of Class A common stock and Class B common
stock then held by the Holder Group plus its unapplied Stapling Credits (including as a result of the payment of Additional Dividends (as defined below)) (the
“Unstapling Capacity”), the number of shares of Class A common stock or Class B common stock that the Holder Group must sell, or the number of shares of
Class B common stock that the Holder Group must convert into shares of Class A common stock, or any combination thereof, will be proportionately reduced
(rounded up to the nearest whole share) by multiplying it by a fraction equal to the Unstapling Capacity divided by the number of Stapled Class C Shares then
held, which fraction shall not be greater than one (1) (the “Unstapling Ratio”). In addition, following the payment of the Stock Dividend, the Holder Group
accrues credit for each sale of Class A common stock or Class B common stock, or conversion of Class B common stock into Class A common stock, that is not
made in connection with a sale of Stapled Class C Shares (each such credit, as equitably adjusted for stock splits, reverse stock splits, combinations,
reclassifications or similar events, a “Stapling Credit”) that may be applied to future sales of Stapled Class C Shares, at a rate equal to the Unstapling Ratio per
Stapled Class C Share sold, such that such sales of Stapled Class C Shares are deemed to be in compliance with the Stapling Condition. Stapling Credits do not
expire and may be accrued and applied in fractional amounts. At the time the Holder Group no longer holds any shares of Class B common stock, all Stapled
Class C Shares then held by the Holder Group will be deemed released from the Stapling Condition and no shares held or acquired thereafter will be subject to
the Stapling Condition.



If a member of the Holder Group sells Stapled Class C Shares in violation of the Stapling Condition, the Holder Group will be deemed to have
irrevocably converted a number of its shares of Class B common stock into Class A common stock equal to the number of Stapled Class C Shares so sold
multiplied by the Unstapling Ratio (rounded up to the nearest whole share). The Founder Alignment Agreement provides that, in the case of an inadvertent
error with respect to a sale or transfer of Stapled Class C Shares, the Holder Group will have five trading days after the earlier of the Company notifying Mr.
Zuckerberg, or Mr. Zuckerberg notifying the Company, of such sale to cure the violation and avoid the automatic conversion of shares of Class B common
stock by selling or converting the number of shares of Class A common stock or Class B common stock that would have been required for a compliant sale,
causing the sale of Stapled Class C Shares to be rescinded or unwound, or designating an equal number of unstapled shares of Class C common stock as
Stapled Class C Shares.

The Holder Group may transfer shares of Class A common stock, Class B common stock or Class C common stock among themselves as permitted by
the Restated Charter. In addition, Mr. Zuckerberg may also transfer shares of Class A common stock or Class C common stock to any other person in a
charitable or estate planning transfer provided that Mr. Zuckerberg has certified to the Company prior to such transfer its treatment as a permitted transferee
and such transferee will thereafter be subject to the terms and conditions of the Founder Alignment Agreement, including the Stapling Condition with respect to
any Stapled Class C Shares so transferred. Mr. Zuckerberg has also agreed to cause each member of the Holder Group to comply with the Company’s insider
trading policy as in effect from time to time, with respect to the Class A common stock, Class B common stock, Class C common stock and all other Company
securities.

On the last day of the first full calendar quarter following the payment of the Stock Dividend and on the last day of each calendar quarter thereafter, a
number of Stapled Class C Shares then held by the Holder Group equal to 2.5% of the shares of Class C common stock issued to the Holder Group in the Stock
Dividend will be released from the Stapling Condition, provided that Mr. Zuckerberg remains employed by the Company on the executive team or as the
executive chair of the Board, in either case, on a full-time basis (the “Continued Leadership Condition”) at all times during such calendar quarter. Calendar
quarters in which the Continued Leadership Condition is not satisfied at all times do not count toward the release schedule, which need not be satisfied over
consecutive quarters, but no shares are forfeited if the Continued Leadership Condition is not met. Upon the thirty-second calendar quarter in which the
Continued Leadership Condition has been satisfied at all times, all remaining Stapled Class C Shares then held by the Holder Group will be released from the
Stapling Condition. Mr. Zuckerberg has also separately committed, for eight years following the date of the Founder Alignment Agreement, and so long as the
Continued Leadership Condition is met, to remain a resident of California or any other jurisdiction in which the Company maintains its corporate headquarters,
absent material unforeseen circumstances rendering it prudent or advisable for him to reside elsewhere.

Under the Founder Alignment Agreement, our Board has agreed to declare an additional dividend of Class C common stock at a 1:1 ratio for each then
outstanding share of Class A common stock, Class B common stock and Class C common stock following the first date on which both of the following
conditions have been satisfied (such date, an “Additional Dividend Date,” and each such dividend, an “Additional Dividend”): (i) the 30-day volume weighted
average price of the Class C common stock reaches a successive doubling, initially 2x, then 4x, then 8x and so on, of the corresponding price of the Class A
common stock on September 10, 2026 of $580.60 per share, as equitably adjusted for stock splits, stock dividends, recapitalizations and other equitable
adjustments (including with respect to the Stock Dividend) (such event, a “Doubling Event”), and (ii) the compound annualized shareholder return from
September 10, 2026, calculated on the basis of the 30-day volume weighted average price and giving effect to the reinvestment of cash dividends and
distributions, is no less than 10%. No more than one Additional Dividend may be paid in respect of any single Doubling Event, and no Additional Dividend
Date may occur following Mr. Zuckerberg’s death. Any shares of Class C common stock issued to Mr. Zuckerberg and the Holder Group in any Additional
Dividend will not be subject to the Stapling Condition if, on the Additional Dividend Date, the Continued Leadership Condition is satisfied. If, on the
Additional Dividend Date, the Continued Leadership Condition is not satisfied, a number of shares of Class C common stock equal to (i) the total number of
shares of Class C common stock payable to the Holder Group in connection with the Additional Dividend multiplied by (ii) a fraction equal to (x) the sum of
shares of Class B common stock held by the Holder Group plus the number of Stapled Class C Shares held by the Holder Group divided by (y) the total
number of shares of Class A common stock, Class B common stock and Class C common stock held by the Holder Group, in each case of clause (x) and (y),
measured as of the last date the Continued Leadership Condition was satisfied, shall be deemed Stapled Class C Shares and subject to the Stapling Condition
and only released from the Stapling Condition if Mr. Zuckerberg thereafter satisfies the Continued Leadership Condition for at least six consecutive months (or
upon the Holder Group no longer holding any shares of Class B common stock). If the Board fails to declare and pay an Additional Dividend within a
reasonable time and at a time when payment of such Additional Dividend is permitted by Section 173 of the General Corporation Law of the State of Delaware,
as prescribed by the Founder



Alignment Agreement, a number of Stapled Class C Shares then held by the Holder Group equal to the number of shares of Class C common stock the Holder
Group would have received in such Additional Dividend (or, if fewer, all remaining Stapled Class C shares) will be released from the Stapling Condition, and
the Company shall remain obligated to declare and pay such Additional Dividend.

In the event of (i) any merger, consolidation, conversion or other business combination requiring the approval of the holders of our capital stock,
whether or not the Company is the surviving entity, or the acquisition of all or substantially all of our assets; (ii) any tender or exchange offer by a third party to
acquire a majority of the shares of Class A common stock, Class B common stock or Class C common stock; or (iii) any tender or exchange offer by the
Company to acquire any such shares, neither Mr. Zuckerberg nor the Holder Group may sell, transfer, exchange or convert any shares in or in connection with
that transaction for (a) as to their shares of Class A common stock, an amount per share greater than, or a form of consideration different from that which, the
other holders of Class A common stock would receive or may elect to receive, (b) as to their shares of Class B common stock, an amount per share greater than,
or a form of consideration different from that which, the other holders of Class B common stock would receive or may elect to receive or (c) as to their shares
of Class C common stock, an amount per share greater than, or a form of consideration different from that which, the other holders of Class C common stock
would receive or may elect to receive.

Further, from and after the payment of the Stock Dividend, in the event the Company, with the approval of the Board, determines to repurchase shares of
Class A common stock, the Company and the Board shall in good faith use their best efforts to contemporaneously repurchase at least an equal number of
shares of Class C common stock on an aggregate basis.

Mr. Zuckerberg may terminate the Founder Alignment Agreement if the Restated Charter is not filed with the Secretary of State of the State of Delaware
within two business days of the date of the Founder Alignment Agreement or is not effective by January 19, 2027 (or any agreed extension), the Stock
Dividend is not paid by the fifth business day following the effectiveness of the Restated Charter (subject to applicable Delaware law and any agreed
extension), the Company materially breaches the Founder Alignment Agreement and fails to cure within thirty days of receiving notice of such breach, or a
material Company commitment under the Founder Alignment Agreement ceases to be in full force and effect or is modified without Mr. Zuckerberg’s prior
written consent. The Company, with the approval of a committee of the Board consisting of at least two directors, or the audit & privacy committee, in each
case with members that the Board has determined to be disinterested with respect to the matters set forth in the Founder Alignment Agreement, may terminate
the Founder Alignment Agreement if Mr. Zuckerberg materially breaches the Founder Alignment Agreement and fails to cure within thirty days of receiving
notice of such breach, or if a material commitment by Mr. Zuckerberg under the Founder Alignment Agreement ceases to be in full force and effect or is
modified without the Company’s prior written consent.

The foregoing description of the Founder Alignment Agreement does not purport to be complete and is subject to, and is qualified in its entirety, by the
full text of the Founder Alignment Agreement, which is filed as Exhibit 10.1 to this Current Report on Form 8-K.

Item 2.02 Results of Operations and Financial Condition.

On October 21, 2026, the Company issued a press release and will hold a conference call regarding its financial results for the quarter ended
September 30, 2026. A copy of the press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The information furnished with this Item 2.02, including Exhibit 99.1, shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended (the "Exchange Act"), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any
other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.

Meta is making reference to non-GAAP financial information in both the press release and the conference call. A reconciliation of GAAP to non-GAAP
results is provided in the attached Exhibit 99.1 press release.

Meta uses the investor.atmeta.com and meta.com/news websites as well as Mark Zuckerberg's Facebook profile (facebook.com/zuck), Instagram account
(instagram.com/zuck) and Threads profile (threads.net/zuck) as means of disclosing material non-public information and for complying with its disclosure
obligations under Regulation FD.



Item 8.01 Other Events.

As described above, also on October 19, 2026, the Board declared the Stock Dividend, contingent upon the effectiveness of the Restated Charter, with
the record date and payment date for the Stock Dividend to be established by the Board by subsequent action.

For more information on the non-voting Class C common stock, please refer to the Company’s Preliminary Information Statement on Schedule 14C to
be filed with the Securities and Exchange Commission on or about the date hereof.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Number Exhibit Title or Description

10.1 Founder Alignment Agreement, dated October 20, 2026, by and between Mark Zuckerberg and Meta Platforms, Inc.
99.1 Press release dated October 21, 2026

104

Cover Page Interactive Data File (the cover page XBRL tags are embedded within the inline XBRL document)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

META PLATFORMS, INC.

Date: October 21, 2026 By: /s/ Katherine R. Kelly
Name: Katherine R. Kelly
Title: Vice President and Corporate Secretary




EXHIBIT 10.1

META PLATFORMS, INC.
FOUNDER ALIGNMENT AGREEMENT

This Founder Alignment Agreement (this “Agreement”) is made as of October 20, 2026 (the “Execution Date”), by and between Meta Platforms, Inc., a
Delaware corporation (the “Company”), and Mark Zuckerberg (the “Founder” and, together with the Company, the “Parties”). Capitalized terms used but not
otherwise defined have the meaning set forth in Section 1.

RECITALS

WHEREAS, the Board of Directors (the “Board”) of the Company, acting upon the recommendation of a special committee of the Board duly
appointed pursuant to Section 144 of the DGCL and comprised of disinterested directors with respect to matters set forth in this Agreement, and the Company’s
stockholders have approved the adoption of an Amended and Restated Certificate of Incorporation of the Company (the “Amended & Restated Charter”) to
authorize the creation of a non-voting class of common stock of the Company, par value $0.000006 per share, designated as “Class C Common Stock” (the
“Class C Common Stock™), to be filed with the Secretary of State of the State of Delaware no later than two (2) business days after the Execution Date and
effective January 19, 2027 (the “Amended & Restated Charter Effective Date”);

WHEREAS, the Board has declared a dividend of one (1) newly issued share of Class C Common Stock on each outstanding share of the Company’s
Class A Common Stock, par value $0.000006 per share (the “Class A Common Stock”™), and each outstanding share of the Company’s Class B Common Stock,
par value $0.000006 per share (the “Class B Common Stock™), as of a record date the Board will determine in good faith therefor (the “Initial Class C Common
Stock Dividend”), with the payment of such dividend to be made no later than the fifth business day following the Amended & Restated Charter Effective
Date;

WHEREAS, a condition to the payment of the Initial Class C Common Stock Dividend is that this Agreement continues to be a valid and binding
obligation of the Parties in full force and effect as of the payment of the Initial Class C Common Stock Dividend;

WHEREAS, the Company expects to issue shares of Class C Common Stock from time to time to raise capital, to fund acquisitions, to compensate
employees, and for other general corporate purposes, each of which will dilute the economic interest of every stockholder, including the Founder;

WHEREAS, the Board has considered from time to time whether, in addition to the actions described above, it would be advisable and in the best
interests of the Company to further the alignment between the interests of the Founder and the Company’s other stockholders by issuing to the Founder equity
or equity-based incentive awards or other compensatory instruments of the kind granted to the Company’s other executive officers and/or of the kind granted to
executive officers of certain of the Company’s peer companies, which would entail compensation expense and dilution borne by all of the Company’s
stockholders;

WHEREAS, previously the Board, acting through its Compensation, Nominating & Governance Committee, determined, as disclosed in the Company’s
annual proxy statements, that the Founder’s historical equity ownership sufficiently aligned his interests with those of the Company’s other stockholders such
that no equity or equity-based incentive awards or other compensatory instruments were warranted, and since 2013, the Founder has not received any such
award or other compensatory instrument;

WHEREAS, the Board has determined that the alignment between the interests of the Founder and the Company’s other stockholders is best preserved,
and compensation expense and dilution of all of the Company stockholders are best avoided, through the Founder’s continued executive service at the
Company and his retention of a substantial economic ownership interest in addition to his majority voting interest;

WHEREAS, the Founder will receive the Initial Class C Common Stock Dividend and any Additional Dividend solely in his capacity as a stockholder,
pro rata with and on the same terms as every other holder of Class A Common Stock and Class B Common Stock (other than as set forth in this Agreement);
and

WHEREAS, in furtherance of the foregoing and as a condition to the payment of the Initial Class C Common Stock Dividend, the Founder has agreed,
on behalf of himself and the Holder Group, to the restrictions on the Sale of Stapled Class



C Shares set forth herein, including a requirement, commencing on the payment of the Initial Class C Common Stock Dividend and subject to the terms set
forth herein, that the Holder Group must Sell or convert a proportionate number of shares of Class B Common Stock or Sell a proportionate number of shares
of Class A Common Stock, or apply Stapling Credits, for every Sale of Stapled Class C Shares by the Holder Group as set forth herein, and the Founder has
agreed to the further covenants set forth in Sections 4, 6 and 8.

AGREEMENT

NOW, THEREFORE, in consideration of the foregoing and the mutual promises, agreements and covenants set forth herein, and for other good and
valuable consideration the receipt and adequacy of which the Parties acknowledge, the Parties hereby agree as follows:

1. Certain Definitions. As used in this Agreement, the following terms have the following respective meanings:

“30-Day Trailing Average Price” shall mean the volume-weighted average share price (as reported on Bloomberg, or, if Bloomberg data is not available,
then as reported on a service of international reputation as chosen by an Authorized Committee) of the Company’s Class C Common Stock for the thirty (30)
consecutive trading days immediately preceding the applicable reference date, as adjusted for stock splits, stock dividends, recapitalizations and other equitable
adjustments.

“Additional Dividend” shall have the meaning set forth in Section 5(b).

“Additional Dividend Date” shall mean with respect to each Doubling Event, the first date following the payment of the Initial Class C Common Stock
Dividend on which both (i) such Doubling Event has occurred and (ii) the IRR Threshold has been achieved; provided that more than one Additional Dividend
Date may occur on the same date with respect to different Doubling Events in accordance with this Agreement; provided, further, that no Additional Dividend
Date shall occur following the Founder’s death.

“Agreement” shall have the meaning set forth in the Preamble.

“Amended & Restated Charter” shall have the meaning set forth in the Recitals.
“Amended & Restated Charter Effective Date” shall have the meaning set forth in the Recitals.

“Authorized Committee” shall mean either (i) a special committee of the Board consisting of at least two (2) directors or (ii) the Audit & Privacy
Committee (or any successor thereto) of the Board, in each case, each of whose members the Board has determined to be a disinterested director with respect to
the matters set forth in this Agreement pursuant to Section 144 of the DGCL.

“Board” shall have the meaning set forth in the Recitals.

“Calendar Quarter” shall have the meaning set forth in Section 5(a).

“Class A Common Stock™ shall have the meaning set forth in the Recitals.

“Class B Common Stock” shall have the meaning set forth in the Recitals.

“Class C Common Stock” shall have the meaning set forth in the Recitals.

“Code” shall have the meaning set forth in Section 13(c).

“Common Stock” shall mean the Class A Common Stock, Class B Common Stock and Class C Common Stock, collectively.
“Company” shall have the meaning set forth in the Preamble.

“Company Sale or Recapitalization” shall have the meaning set forth in Section 8.

“Continued Leadership Condition” shall mean, as of the date of determination, that the Founder remains employed by the Company on the executive
team or as the Executive Chair of the Board, in either case, on a full-time basis.



“DGCL” shall mean the General Corporation Law of the State of Delaware, as the same shall be in effect from time to time.
“Dividend Certificate” shall have the meaning set forth in Section 5(b).

“Doubling Event” shall mean with respect to each applicable doubling factor (i.e., initially 2x, then 4x, then 8x, then 16x, etc.), the first date on which
the 30-Day Trailing Average Price is equal to or greater than such doubling factor multiplied by the Initial 30-Day Trailing Average Price; provided that each
such doubling factor may constitute a Doubling Event only once and be eligible for only one Additional Dividend.

“Exchange Act” shall mean the Securities Exchange Act of 1934, as amended.
“Execution Date” shall have the meaning set forth in the Preamble.
“Founder” shall have the meaning set forth in the Preamble.

“Founder Action” shall have the meaning set forth in Section 13(k).

“Founder Representative” shall have the meaning set forth in Section 13(k).
“Holder Group” shall mean the Founder and his Permitted Transferees.
“Incapacitated” shall have the meanings set forth in Section 13(k).

“Indemnification Agreement” means the Indemnification Agreement, dated as of April 10, 2019, between the Company and the Founder, as may be
amended from time to time in accordance with its terms with the approval of an Authorized Committee.

“Independent Expert” shall have the meaning set forth in Section 5(e).

“Initial 30-Day Trailing_Average Price” shall mean the 30-Day Trailing Average Price of the Company’s Class A Common Stock (and not Class C
Common Stock) on September 10, 2026 (the “Initial 30-Day _Trailing Average Price Reference Date”) of $580.60 per share based on Bloomberg volume-
weighted average price data, as adjusted for stock splits, stock dividends (including the Initial Class C Common Stock Dividend), recapitalizations and other
equitable adjustments.

“Initial Class C Common Stock Dividend” shall have the meaning set forth in the Recitals.

“Insider Trading Policy” shall have the meaning set forth in Section 4.

“Intended Tax Treatment” shall have the meaning set forth in Section 13(c).

“IRR” shall mean, as of any measurement date, the compound annualized shareholder return for the period from the Initial 30-Day Trailing Average
Price Reference Date through such measurement date calculated on a per-share basis using the equitably adjusted Initial 30-Day Trailing Average Price (i.e.,
$290.30 per share) as the initial value (subject to the pre-Initial Class C Common Stock Dividend adjustment described in clause (i) below) and giving effect to
the reinvestment of cash dividends and other cash distributions as set forth below, determined assuming that:

(i) prior to the date of payment of the Initial Class C Common Stock Dividend, each cash dividend or other cash distribution with an ex-dividend
date during the measurement period shall be reinvested on such ex-dividend date in additional fractional shares of Class A Common Stock at the
closing price of Class A Common Stock as of such ex-dividend date, in each case calculated without giving effect to the equitable adjustment for
the Initial Class C Common Stock Dividend (such that the initial value for purposes of such calculation shall be the Initial 30-Day Trailing
Average Price), and, upon payment of the Initial Class C Common Stock Dividend, all applicable per-share values shall be equitably adjusted to
reflect the Initial Class C Common Stock Dividend;

(i) after the date of payment of the Initial Class C Common Stock Dividend, each cash dividend or other cash distribution with an ex-dividend
date during the measurement period is reinvested on such ex-dividend date in additional fractional shares of Class C Common Stock at the closing
price of Class C Common Stock as of such ex-dividend date;

(iii) the value of such notional investment as of the measurement date will be calculated assuming ownership of one (1) share of Class A Common
Stock deemed initially held based on the equitably adjusted Initial 30-Day



Trailing Average Price of $290.30 per share, and all additional shares and fractional shares acquired through such reinvestment, multiplied by the
30-Day Trailing Average Price as of such measurement date; and

(iv) such total return is annualized by raising (a) the quotient obtained by dividing (x) such value in the preceding clause (iii) by (y) the equitably
adjusted Initial 30-Day Trailing Average Price to (b) a power equal to (x) 365 divided by (y) the number of calendar days elapsed in such period
and (c) subtracting one (1); provided that all applicable share prices and per-share cash dividends or distributions shall be equitably adjusted to
reflect the Initial Class C Common Stock Dividend and any stock split, stock dividend, recapitalization, spin-off, split-off or similar event.

An illustrative example of the calculation of IRR is included as Schedule 1.
“IRR Threshold” shall mean, as of any measurement date, that the IRR is no less than 10%.
“Parties” shall have the meaning set forth in the Preamble.

“Permitted Transfer” shall have the meaning set forth in the Amended & Restated Charter, as if such definition applied to the shares of Class A Common
Stock and Class C Common Stock as well, mutatis mutandis.

“Permitted Transferee” shall mean, with respect to the Founder (i) any Permitted Transferee as defined in Article IV, Section 4.9 of the Amended &
Restated Charter that has received a Transfer of shares of Class A Common Stock, Class B Common Stock or Class C Common Stock, so long as such person
meets the requirements of the exception set forth in Article IV, Section 4.9 of the Amended & Restated Charter applicable to such person (and, if such person
holds shares of Class A Common Stock or Class C Common Stock, such person meets the requirements of the applicable exception set forth in Article IV,
Section 4.9 of the Amended & Restated Charter as if such shares of Class A Common Stock or Class C Common Stock were Class B Common Stock
thereunder, mutatis mutandis) and (ii) any other person that has received a Transfer of shares of Class A Common Stock or Class C Common Stock in a
charitable or estate planning transfer that the Founder has certified to the Company (which certificate shall be treated confidentially by the Company) prior to
such Transfer its treatment as a Permitted Transferee for all purposes hereunder.

“person” shall mean any individual, general or limited partnership, firm, corporation, limited liability company, association, trust, personal
representative, unincorporated organization or other entity.

“Post-Leadership Stapling Number” shall mean, with respect to an Additional Dividend, a number of shares of Class C Common Stock (rounded up to
the nearest whole share) equal to (i) the total number of shares of Class C Common Stock payable to the Holder Group in connection with such Additional
Dividend multiplied by (ii) a fraction (in the case of each term in this clause (ii), determined as of the most recent date the Continued Leadership Condition was
satisfied), (A) the numerator of which is the sum of (x) the number of shares of Class B Common Stock, in the aggregate, held by the Holder Group as of such
date plus (y) the number of Stapled Class C Shares held by the Holder Group as of such date and (B) the denominator of which is the total number of shares of
Common Stock held by the Holder Group as of such date.

“Qualifying Release Quarter” shall mean a Calendar Quarter in which the Continued Leadership Condition has been satisfied for all times during such
Calendar Quarter.

“Sell,” “Sold” or “Sale” with respect to a share of Class A Common Stock, Class B Common Stock or Class C Common Stock shall mean any Transfer
within the meaning of Article IV of the Amended & Restated Charter (other than a Permitted Transfer) of such share resulting in the loss of direct or indirect
pecuniary interest (as determined under Rule 16a-1 under the Exchange Act) in such share immediately following such Transfer, whether or not for value and
whether voluntary or involuntary or by operation of law, excluding any Transfer to a member of the Holder Group.

“Stapled Class C Shares” shall mean (i) a number of shares of Class C Common Stock equal to 80% of the aggregate number of shares of Class C
Common Stock issued to members of the Holder Group in connection with the payment of the Initial Class C Common Stock Dividend and (ii) any shares of
Class C Common Stock deemed to be Stapled Class C Shares pursuant to Section 5(b) hereof, it being agreed that at the time of the payment of the Initial Class
C Common Stock Dividend and from time to time thereafter, the Founder shall have the right to designate which shares of Class C Common Stock held by the
Holder Group are the Stapled Class C Shares by delivering a certificate to the Company setting forth such designation (which may be amended or
supplemented by the Founder from time to time); provided that any Stapled Class C Share that is the subject of a Permitted Transfer to a Permitted Transferee
shall remain a Stapled Class C Share following such Permitted Transfer until such Stapled Class C Share is redesignated or becomes an Unstapled Class C
Share pursuant to the terms of this Agreement, and the Permitted Transferee shall be subject to all terms and conditions set forth herein until the Stapled




Class C Shares held by such Permitted Transferee are redesignated or become Unstapled Class C Shares pursuant to the terms of this Agreement.
“Stapling Credit” shall have the meaning set forth in Section 2(d)(i).

“Transfer” shall have the meaning set forth in the Amended & Restated Charter as if such definition applied to the shares of Class A Common Stock and
Class C Common Stock as well, mutatis mutandis.

“Unstapled Class C Shares” shall mean any shares of Class C Common Stock that are not Stapled Class C Shares.

“Unstapling_Capacity” shall mean, as of a specified time, the sum of (i) the number of shares of Class A Common Stock and Class B Common Stock
then held by the Holder Group and (ii) the number of then available and unapplied Stapling Credits.

“Unstapling Ratio” shall mean, as of immediately prior to any Sale of Stapled Class C Shares, (i) if the number of Stapled Class C Shares then held by
the Holder Group is less than or equal to the Unstapling Capacity, one (1), and (ii) if the number of Stapled Class C Shares then held by the Holder Group is
greater than the Unstapling Capacity, a fraction, (x) the numerator of which is the Unstapling Capacity and (y) the denominator of which is the number of
Stapled Class C Shares then held by the Holder Group.

2. Sales of Class C Common Stock.

(a)  From and after the payment of the Initial Class C Common Stock Dividend, the Founder shall not, and shall cause each member of the Holder
Group not to, Sell any Stapled Class C Shares, unless, in connection with any Sale of Stapled Class C Shares, (i) a member of the Holder Group,
no later than two (2) business days after the settlement date of such Sale, either (A) Sells a number of shares of Class A Common Stock or Class B
Common Stock, or (B) converts a number of shares of Class B Common Stock into shares of Class A Common Stock, or any combination thereof,
in each case of clause (A) and (B), equal in the aggregate to the product (rounded up to the nearest whole share) of the number of Stapled Class C
Shares so Sold and the Unstapling Ratio, or (ii) Stapling Credits equal to the product of the number of Stapled Class C Shares so Sold and the
Unstapling Ratio are applied to such Sale pursuant to Section 2(d), it being agreed that, unless otherwise designated by the Founder, any Stapling
Credits then accrued and not previously applied shall automatically be applied to any Sale at a rate of a number of Stapling Credits equal to the
Unstapling Ratio per Stapled Class C Share Sold, until all such Stapling Credits have been exhausted, and the requirements of Section 2(a)(i),
shall apply only to Stapled Class C Shares Sold in such Sale for which no Stapling Credit remains available.

(b)  The Company shall not (i) instruct or permit its transfer agent to process the de-legending of any Stapled Class C Shares in violation of this
Agreement or (ii) preclear or approve any 10b5-1 trading arrangement providing for any Sale of Stapled Class C Shares in violation of this
Agreement. The Stapled Class C Shares held by the Holder Group will be subject to restrictive legends, stop transfer orders, or other appropriate
instructions in place with the Company’s transfer agent. In furtherance of the foregoing, the Company shall cooperate promptly with the Holder
Group and instruct its transfer agent as necessary to promptly remove such restrictive legends, stop transfer orders, or instructions, as applicable,
with respect to any (a) Stapled Class C Shares that are Sold by any member of the Holder Group in compliance with this Agreement (including by
the application of Stapling Credits pursuant to Section 2(d)) or (b) Stapled Class C Shares that become Unstapled Class C Shares pursuant to the
terms of this Agreement, and enable the Holder Group to settle such transactions promptly; provided that to the extent any Stapled Class C Shares
are held in a brokerage account or by a bank or other nominee (i.e., in “street name”), the Founder agrees, and agrees to cause the Holder Group,
to provide the Company with reasonably current updates regarding account statements of such holdings, so that the Company may ensure
compliance hereunder, and Founder agrees to direct its broker or bank or other nominee to comply with the terms of this Agreement.

(¢)  Stapling Condition; Automatic Conversion.

>i) Subject to Section 2(c)(iv), if at any time a member of the Holder Group Sells Stapled Class C Shares in violation of Section 2(a),
then the Holder Group shall be deemed to have irrevocably converted a number of shares of Class B Common Stock owned by the Holder
Group equal to the product (rounded up to the nearest whole share) of (A) the number of such Stapled Class C Shares Sold in violation of
Section 2(a) and (B) the Unstapling Ratio, automatically and without any further action, into an equal number of fully paid and nonassessable

shares of Class A Common Stock, with such conversion allocated among the



Holder Group as designated by the Founder from time to time. Upon any such conversion of shares of Class B Common Stock to Class A
Common Stock, all rights of the applicable member of the Holder Group of such shares of Class B Common Stock shall cease and the
applicable member of the Holder Group in whose name or names the shares of Class A Common Stock are to be issued shall be treated for all
purposes as having become the record holder or holders of such shares of Class A Common Stock.

(ii) On behalf of each member of the Holder Group, the Founder authorizes the Company and its transfer agent to take any and all
actions that may be necessary to cause any such conversion to occur, whether or not such member of the Holder Group has taken any action
with respect thereto, including the Company providing appropriate instruction on behalf of such member of the Holder Group to its transfer
agent to effect such conversion. On behalf of the Holder Group, the Founder agrees that the automatic conversion set forth in Section 2(c)(i),
above shall apply to the shares of Class B Common Stock held by the Holder Group as designated by the Founder or, if the Founder fails to
so designate within five (5) business days of receiving notice from the Company of the failure to comply with Section 2(a), (1) first, to shares
of Class B Common Stock owned beneficially and of record by the member of the Holder Group that is Selling Stapled Class C Shares and
(2) for any remaining Stapled Class C Shares that remain unaccounted for, to shares of Class B Common Stock owned beneficially and of
record by the other members of the Holder Group proportionately based on the number of shares of Class B Common Stock then held by
each such member of the Holder Group, or in accordance with any other order that the Founder has designated from time to time.

(iii) The Founder shall, and shall cause each member of the Holder Group to, cooperate fully with the Company in connection with any
conversion pursuant to Section 2(c)(i), and shall take all such actions as may be necessary or desirable to cause the documentation and
implementation of such conversion as promptly as practicable, including delivering, or causing to be delivered, to the Company’s transfer
agent such documentation as the transfer agent may reasonably require.

(iv) Notwithstanding Section 2(c)(i), if any Stapled Class C Shares are Sold in violation of Section 2(a) as a result of an inadvertent error
(including any error by any member of the Holder Group or any of their respective brokers, custodians or other agents, the transfer agent or
the Company), no conversion of shares of Class B Common Stock shall occur under this Section 2(c) in respect of such Stapled Class C
Shares, and such Sale shall be deemed for all purposes of this Agreement to have been made in compliance with Section 2(a) and shall not
constitute a breach of this Agreement, if, prior to the expiration of the period ending five (5) trading days after the earlier of (1) the date on
which the Company gives the Founder written notice of such Sale, which the Company shall promptly do upon being made aware of the
Sale, and (2) the date on which the Founder gives the Company written notice of such Sale, which the Founder shall promptly do upon being
made aware of the Sale (such period, the “Cure Period”), the Holder Group (A) Sells a number of shares of Class A Common Stock or Class
B Common Stock, or converts a number of shares of Class B Common Stock into shares of Class A Common Stock, or any combination
thereof, in the aggregate amount as would have been required in connection with a compliant Sale pursuant to Section 2(a)(i), (B) causes
such Sale to be rescinded or unwound such that the Holder Group again owns such Stapled Class C Shares, beneficially and of record, or (C)
designates a number of Unstapled Class C Shares equal to the number of such Stapled Class C Shares Sold in violation of Section 2(a) as
Stapled Class C Shares for all purposes of this Agreement, in which case the Stapled Class C Shares so Sold shall be deemed to have been
Unstapled Class C Shares at the time of such Sale. The foregoing shall apply only if, prior to the expiration of the Cure Period, the Founder
delivers to the Company written notice describing such Sale of Stapled Class C Shares and the action taken by the Holder Group pursuant to
clause (A), (B) or (C) above (a “Cure Notice”), which Cure Notice shall also constitute the Founder’s written notice of such Sale for purposes
of clause (2) above. No conversion of Class B Common Stock to Class A Common Stock pursuant to Section 2(c)(i) in respect of any Stapled

Class C Shares Sold in violation of Section 2(a) shall be effective, and the Company shall not instruct the transfer agent to give effect to any
such conversion, unless and until the applicable Cure Period has expired without such Sale having been cured in accordance with this Section

(d)  Stapling Credits.

i) The Holder Group shall accrue one (1) credit (each, a “Stapling Credit”) for (A) each share of Class A Common Stock or Class B
Common Stock that is Sold by any member of the Holder Group and



(B) each share of Class B Common Stock that is converted by any member of the Holder Group into a share of Class A Common Stock, in
each case at any time from and after the payment of the Initial Class C Common Stock Dividend, whether or not any Sale of Stapled Class C
Shares is then contemplated; provided that no Stapling Credit shall accrue in respect of (1) any Sale or conversion made in satisfaction of
Section 2(a)(i) or Section 2(c)(iv)(A) or (2) any conversion of shares of Class B Common Stock occurring pursuant to Section 2(c)(i). The

automatic conversion of a share of Class B Common Stock into a share of Class A Common Stock upon its Sale pursuant to the Amended &
Restated Charter shall give rise to one (1) Stapling Credit only.

(ii) Stapling Credits shall not expire and may be applied to any Sale of Stapled Class C Shares regardless of the period of time elapsed
between the Sale or conversion giving rise to the Stapling Credit and such Sale of Stapled Class C Shares. Stapling Credits may be accrued,
held and applied in fractional amounts.

(iii) Upon each Sale of Stapled Class C Shares by a member of the Holder Group that is not accompanied by a Sale or conversion
pursuant to Section 2(a)(i) because the Founder has designated as such, Stapling Credits then accrued and not previously applied shall

Credits are applied shall be deemed for all purposes of this Agreement to have been made in compliance with Section 2(a), and no conversion
of shares of Class B Common Stock shall occur under Section 2(¢) in respect of such Sale.

(iv) The number of unapplied Stapling Credits shall be equitably adjusted for any stock split, reverse stock split, combination,
reclassification or similar event affecting the Class A Common Stock, Class B Common Stock or Class C Common Stock (other than any
Additional Dividend), so that one (1) Stapling Credit continues to correspond to one (1) share of Class A Common Stock or Class B Common
Stock.

Sales or Transfers of Class A Common Stock, Class B Common Stock and Class C Common Stock. Except as set forth in Section 4 and any
applicable requirement set forth in the Amended & Restated Charter for a share of Class B Common Stock to convert to a share of Class A Common
Stock (but subject to any exception to such conversion set forth in the Amended & Restated Charter), this Agreement shall not limit or restrict any
member of the Holder Group’s ability to Sell or otherwise transact in any shares of Class A Common Stock, Class B Common Stock, or Class C
Common Stock (other than Sales of Stapled Class C Shares).

Insider Trading Policy. The Founder shall cause each member of the Holder Group to comply with the Meta Platforms, Inc. Insider Trading Policy in
effect from time to time (the “Insider Trading Policy”), with respect to the Class A Common Stock, the Class B Common Stock, the Class C Common
Stock and all other Company securities.

Release from Stapling; Additional Dividends.

(@

Notwithstanding anything to the contrary in this Agreement, beginning on the last day of the first full calendar quarter that occurs following the
payment of the Initial Class C Common Stock Dividend (e.g., if the Initial Class C Common Stock Dividend is paid on January 10, 2027, the first
release of Stapled Class C Shares from the Sale restrictions as set forth in this Section 5(a) shall occur on June 30, 2027) and on the last day of
each calendar quarter thereafter (each, a “Calendar Quarter”) in each case where such Calendar Quarter is a Qualifying Release Quarter (until
there has occurred for thirty-two (32) Qualifying Release Quarters) a number of Stapled Class C Shares then held by the Holder Group equal to
two and one-half percent (2.5%) of the number of shares of Class C Common Stock issued to the Holder Group in the Initial Class C Common
Stock Dividend (as equitably adjusted for any stock split, reverse stock split, combination, reclassification or similar event affecting the Class A
Common Stock, Class B Common Stock or Class C Common Stock (other than any Additional Dividend)) shall be released from the Sale
restrictions set forth in Section 2 of this Agreement (allocated among the Holder Group as determined by the Founder from time to time) and,
upon such release, shall be deemed to be Unstapled Class C Shares; provided that the failure of the Continued Leadership Condition shall not
result in the forfeiture of, or otherwise affect the Holder Group’s ownership of, any share of Class C Common Stock, and that shares not released
from the Sale restrictions set forth in Section 2 of this Agreement shall continue to be held by the applicable member(s) of the Holder Group and
shall remain subject to Section 2. It is agreed that upon the thirty-second (32nd) Qualifying Release Quarter (which need not be over consecutive
Calendar Quarters), all remaining Stapled Class C Shares then held by the Holder Group (equitably adjusted as noted above) shall be released
from the Sale restrictions set forth in Section 2 of this
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Agreement and shall be deemed to be Unstapled Class C Shares. In addition, notwithstanding Section 5(b), or anything else to the contrary in this
Agreement, at the first time at which the Holder Group no longer holds any shares of Class B Common Stock (whether as a result of Sale,
conversion or otherwise), (i) all Stapled Class C Shares then held by the Holder Group shall be released from the Sale restrictions set forth in
Section 2 and shall be deemed to be Unstapled Class C Shares and (ii) from and after such time, no shares of Class C Common Stock held or
thereafter acquired by the Holder Group shall be or be deemed to be Stapled Class C Shares for any purpose of this Agreement.

Notwithstanding anything to the contrary in this Agreement but subject to the procedures set forth in Section 5(e), if either the Founder or the
Company determines that an Additional Dividend Date has occurred, such Party may deliver to the Board a certificate signed by an authorized
representative of the Founder or an officer of the Company, as applicable, in a form prescribed by the Company (a “Dividend Certificate™)
certifying the occurrence of an Additional Dividend Date and setting forth in reasonable detail (i) the Additional Dividend Date, (ii) the Doubling
Event that occurred in connection with such Additional Dividend Date and (iii) the IRR as of the Additional Dividend Date. The Board shall, no
later than ten (10) business days following the delivery of a Dividend Certificate (or, if the Dividend Certificate has been objected to pursuant to
Section 5(e), the date on which such objection is resolved with the conclusion that an Additional Dividend Date has in fact occurred), declare,
and, within a reasonable period of time following such declaration, the Company shall pay an Additional Dividend of one (1) share of Class C
Common Stock (none of which shall be deemed to be Stapled Class C Shares if the Continued Leadership Condition is satisfied on the Additional
Dividend Date) on each then outstanding share of Class A Common Stock, Class B Common Stock and Class C Common Stock (such dividend,
an “Additional Dividend”), subject to Section 173 of the DGCL; provided, that if an Additional Dividend cannot be paid in compliance with
Section 173 of the DGCL at such time, the Board shall, promptly following such time as it determines that the conditions set forth in Section 173
of the DGCL are satisfied, declare, and, within a reasonable period of time following such declaration, the Company shall pay such Additional
Dividend. If the Continued Leadership Condition is not satisfied on the Additional Dividend Date, it is agreed that a number of shares of Class C
Common Stock received by the Holder Group in respect of such Additional Dividend equal to the Post-Leadership Stapling Number shall be
deemed to be Stapled Class C Shares for all purposes under this Agreement and shall be subject to Section 2 (it being agreed that the allocation of
the Stapled Class C Shares and Unstapled Class C Shares of the Class C Common Stock issued in such Additional Dividend shall be as
designated by the Founder or, if the Founder has not so designated within ten (10) business days following the payment of such Additional
Dividend, allocated among the members of the Holder Group pro rata based on the number of shares of Class C Common Stock received by each
in such Additional Dividend); provided that if, following such Additional Dividend Date, the Founder resumes service such that the Continued
Leadership Condition is satisfied for a period of at least six (6) consecutive months, then on the date that marks the six (6) month anniversary of
the Founder’s resumption of service to the Company, such Stapled Class C Shares shall automatically be released from the Sale restrictions set
forth in Section 2 and shall be deemed Unstapled Class C Shares. If the Board fails to declare and pay any Additional Dividend within the periods
set forth in this Section 5(b) at a time when payment of such Additional Dividend is permitted by Section 173 of the DGCL, then a number of
Stapled Class C Shares then held by the Holder Group equal to the number of shares of Class C Common Stock that the Holder Group would
have received in such Additional Dividend (or, if fewer, all remaining Stapled Class C Shares) shall automatically be deemed to be Unstapled
Class C Shares; provided that any such release shall not relieve the Company of its obligation to declare and pay such Additional Dividend.

Except as expressly provided for therein in such definitions, no adjustments shall be made to the 30-Day Trailing Average Price nor the Initial 30-
Day Trailing Average Price for any issuance of equity for, among other reasons, acquisitions, stock-based compensation or general corporate
purposes, including Al-infrastructure investments.

It is expressly agreed that (i) an Additional Dividend Date shall occur on the first date that both of the conditions thereof are satisfied, (ii) the
failure of the occurrence of a Doubling Event if the IRR Threshold is met or the failure of the IRR Threshold to be met if there is a Doubling
Event will not result in the forfeiture of an Additional Dividend and (iii) an Additional Dividend shall be declared and paid in accordance with the
terms of this Agreement if and when both of the conditions are satisfied. By way of illustration, if the first Doubling Event occurs, but as of such
date, the IRR Threshold has not been met, an Additional Dividend Date shall still occur if, when the IRR Threshold has been met, the Doubling
Event condition remains satisfied. There are expressly no time conditions to the occurrence of any Additional Dividend Date other than as set
forth in the



definition thereof. For the avoidance of doubt, if more than one Additional Dividend Date occurs on the same date with respect to different
Doubling Events, a separate Additional Dividend shall be declared and paid in respect of each such Additional Dividend Date.

()  The Party that did not deliver the Dividend Certificate may, acting in good faith, deliver to the Party delivering such Dividend Certificate a
written objection to the calculation set forth in the Dividend Certificate, which objection shall set forth in reasonable detail the basis for such
objection to such calculation. If a written objection is not delivered within five (5) business days following delivery of such Dividend Certificate,
such Dividend Certificate shall be final and binding on the Parties. If a timely objection is delivered, the Parties shall cooperate in good faith to
resolve such objection as promptly as practicable within fifteen (15) business days, and if such Parties are unable to resolve and do not otherwise
mutually agree in writing to extend such resolution period, either Party may submit the matters remaining in dispute to a nationally recognized
independent accounting firm or investment bank mutually agreed upon by the Founder and an Authorized Committee (or, if they are unable to so
agree within five (5) business days, each of the Founder and the Authorized Committee shall select one such firm and the two firms so selected
shall jointly select a third such firm) (the actual firm chosen, the “Independent Expert”), which shall be instructed to determine, acting as an
expert and not as an arbitrator and solely on the basis of the terms of this Agreement and the written submissions of the Parties, the matters set
forth in the Dividend Certificate that remain in dispute and, based solely on that determination, whether an Additional Dividend Date has occurred
and, if so, the Additional Dividend Date, within twenty (20) business days following its engagement. The determination of the Independent Expert
shall be final and binding on the Parties absent manifest error. The Parties will cooperate in good faith and use reasonable best efforts to execute a
customary engagement agreement with the Independent Expert. The fees and expenses of the Independent Expert shall be borne by the Company.

Residence Condition. For eight (8) years following the Execution Date, for so long as the Continued Leadership Condition is satisfied, the Founder
commits to remaining a resident of the State of California or any other jurisdiction in which the Company maintains its corporate headquarters unless
there are material unforeseen circumstances that would render it prudent or advisable for him to reside elsewhere.

Repurchases of Common Stock. From and after the date of the Initial Class C Common Stock Dividend, to the extent the Company, with the approval
of the Board, determines to repurchase or buy back shares of Class A Common Stock, the Company and the Board shall in good faith, use its best efforts
to contemporaneously repurchase or buy back a number of shares of Class C Common Stock at least equal to the number of shares of Class A Common
Stock repurchased or bought back on an aggregate basis.

Company Sale and Equal Status. To the extent that any transaction is, or series of related transactions are, (a) a merger, consolidation, conversion or
other business combination requiring the approval of the holders of the Company’s capital stock (whether or not the Company is the surviving entity) or
acquisition of all or substantially all of the Company’s assets, (b) any tender or exchange offer by any third party to acquire a majority of the shares of
Class A Common Stock, Class B Common Stock or Class C Common Stock or (¢) any tender or exchange offer by the Company to acquire any shares
of Class A Common Stock, Class B Common Stock or Class C Common Stock (any such transaction, a “Company_Sale or Recapitalization”), no
member of the Holder Group shall sell, transfer, exchange or convert, directly or indirectly, any shares of Class A Common Stock, Class B Common
Stock or Class C Common Stock in, or in a transaction related to, such Company Sale or Recapitalization, for (x) with respect to such member’s shares
of Class A Common Stock, an amount per share greater than that received in such Company Sale or Recapitalization by the holders of Class A Common
Stock, or a form of consideration different from the form that holders of Class A Common Stock would receive, or may elect to receive, in such
Company Sale or Recapitalization, (y) with respect to such member’s shares of Class B Common Stock, an amount per share greater than that received
in such Company Sale or Recapitalization by the other holders of Class B Common Stock, or a form of consideration different from the form that other
holders of Class B Common Stock would receive, or may elect to receive, in such Company Sale or Recapitalization, or (z) with respect to such
member’s shares of Class C Common Stock, an amount per share greater than that received in such Company Sale or Recapitalization by the other
holders of Class C Common Stock, or a form of consideration different from the form that other holders of Class C Common Stock would receive, or
may elect to receive, in such Company Sale or Recapitalization.

Administration of this Agreement. The Company shall establish, from time to time, such policies and procedures relating to the general administration
of the terms of this Agreement, any Sales of Class A Common Stock, Class B Common Stock or Class C Common Stock permitted hereunder and any
conversion of Class B Common Stock to Class A Common Stock contemplated hereby, as it may deem necessary or advisable, in each case in full
compliance
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with the terms hereof, and shall deliver notice to the members of the Holder Group of the restrictions placed on their shares of Class B Common Stock
and Class C Common Stock by this Agreement and by the Amended & Restated Charter in accordance with Sections 151(f) and 202(a) of the DGCL. A
determination by an Authorized Committee made after at least five (5) business days’ prior written notice to the Founder specifying the basis for such
determination and affording the Founder a reasonable opportunity to respond during such period, and, with respect to any conversion arising from an
inadvertent error described in Section 2(c)(iv), only after expiration of the applicable Cure Period without cure, that a conversion of Class B Common
Stock to Class A Common Stock pursuant to Section 2(c) hereof has occurred shall be conclusive absent manifest error.

Scope of this Agreement. This Agreement shall not in any way constitute an amendment, modification, supplement or waiver of any right, preference,
privilege, term or provision set forth or contained in the Amended & Restated Charter.

Termination. Except as set forth in this Section 11, this Agreement may be terminated only by a written instrument that has been approved by an
Authorized Committee and executed by the Founder and the Company. This Agreement and the transfer restrictions set forth herein shall be effective
immediately upon execution and delivery of this Agreement by the Founder and the Company; provided that the Founder’s obligations set forth in
Section 2 shall only become effective upon payment of the Initial Class C Common Stock Dividend. No additional triggering event or condition
precedent shall be required for the restrictions set forth in Section 2 to become operative. In addition, (a) the Founder may terminate this Agreement
upon written notice to the Company if: (i) the Amended & Restated Charter is not filed with the Secretary of State of the State of Delaware within two
(2) business days of the Execution Date, (ii) the Amended & Restated Charter is not effective by the Amended & Restated Charter Effective Date or any
extension of the Amended & Restated Charter Effective Date agreed upon by the Parties, (iii) the Initial Class C Common Stock Dividend shall not have
been paid by the Company within five (5) business days following the Amended & Restated Charter Effective Date, subject to Section 173 of the DGCL
(as such date may be extended by written agreement between the Parties), (iv) there occurs any material breach of this Agreement by the Company that,
if capable of being cured, has not been cured within thirty (30) days following the Company’s receipt of written notice from the Founder describing such
breach in reasonable detail or (v) any material commitment of the Company hereunder (or in any provision of the Amended & Restated Charter added in
connection with the matters contemplated by this Agreement) ceases to be in full force and effect or is modified without the Founder’s prior written
consent; and (b) upon approval by an Authorized Committee, the Company may terminate this Agreement upon written notice to the Founder (i) upon
any material breach of this Agreement by the Founder that, if capable of being cured, has not been cured within thirty (30) days following the Founder’s
receipt of written notice from the Company describing such breach in reasonable detail or (ii) if any material commitment of the Founder hereunder (or
in any provision of the Amended & Restated Charter added in connection with the matters contemplated by this Agreement) ceases to be in full force
and effect or is modified without the Company’s prior written consent.

Company Actions. The Company shall take all action necessary to (a) file the Amended & Restated Charter with the Secretary of State of the State of
Delaware no later than two (2) business days after the Execution Date and to cause the Amended & Restated Charter to be effective on the Amended &
Restated Charter Effective Date or any extension of the Amended & Restated Charter Effective Date agreed upon by the Parties and (b) declare the
Initial Class C Common Stock Dividend with a record date complying with Section 213(c) of the DGCL and a payment date that is within five (5)
business days following the Amended & Restated Charter Effective Date.

Miscellaneous.

(a)  Successors and Assigns. Neither this Agreement nor any of the rights, interests or obligations hereunder shall be assigned or transferred (whether
by operation of law or otherwise) by either Party without the prior written consent of the other Party, and any purported assignment or other
transfer without such consent shall be void and unenforceable; provided, however, that the Company may assign or transfer this Agreement to a
successor entity in connection with any merger, consolidation, conversion, reorganization or business combination transaction. Subject to the
preceding sentence, this Agreement shall be binding upon, inure to the benefit of and be enforceable by the Parties and their respective successors
and assigns. Nothing in this Agreement, express or implied, is intended to confer upon any person other than the Parties hereto or their respective
successors and assigns any rights, remedies, obligations, or liabilities of any nature whatsoever under or by reason of this Agreement.

(b)  Entire Agreement. This Agreement constitutes the full and entire understanding and agreement between the Parties with respect to the subject
matter hereof. This Agreement is not an employment agreement and does not
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amend or supersede the Founder’s offer letter with the Company. All determinations with respect to the Founder’s compensation (if any) are and
remain within the authority of the Board and its Compensation, Nominating & Governance Committee.

Tax Treatment. The Parties agree that the Initial Class C Common Stock Dividend and any Additional Dividend are each intended to qualify as a
stock dividend described in Section 305(a) of the Internal Revenue Code of 1986, as amended (the “Code”), and shall take no contrary position on
any U.S. federal or applicable state or local tax return unless required by applicable law (such tax treatment, the “Intended Tax Treatment”). In the
event any change in applicable law, or the interpretation or application of any applicable law, or any change in circumstances, is reasonably
expected to impact such Intended Tax Treatment, the Parties (in the case of the Company acting through an Authorized Committee) shall
cooperate in good faith to restructure the Initial Class C Common Stock Dividend and/or any Additional Dividend, including by effecting the
same as a recapitalization for U.S. federal income tax purposes, to the extent reasonably necessary to place the Parties, as nearly as possible, in
the same position as if the Intended Tax Treatment had been respected, while preserving their respective governance, economic and other interests
under this Agreement. The Parties further intend and agree that they shall reasonably cooperate with each other in connection with any audit,
examination or other proceeding by any taxing authority relating to the tax treatment of the Initial Class C Common Stock Dividend, any
Additional Dividend or the restrictions set forth in this Agreement, including by providing reasonably requested information and documentation
and by promptly notifying the other Party of any such audit, examination or proceeding. Except as set forth in Section 13(e), each Party and its
affiliates (including, with respect to the Founder, any other member of the Holder Group) shall each bear its own costs and expenses (including
reasonable attorneys’ fees) and shall not reimburse any other Party or its affiliate (including, with respect to the Founder, any other member of the
Holder Group) in connection with the foregoing.

Amendment and Waiver. This Agreement or any of its provisions may be waived (either generally or in the specific instance and whether
prospectively or retroactively), amended, modified or supplemented only by a written instrument that has been approved by an Authorized
Committee and executed by the Founder and the Company. Any failure of the Parties to comply with any obligation, covenant, agreement or
condition in this Agreement may be waived (whether prospectively or retroactively) by the Party entitled to the benefit thereof only by a written
instrument that has been signed by the Party granting such waiver and that, in the case of the Company, has been approved by an Authorized
Committee. No delay on the part of any Party in exercising any right, power or privilege hereunder shall operate as a waiver thereof, nor shall any
waiver on the part of any Party of any right, power or privilege hereunder operate as a waiver of any other right, power or privilege hereunder, nor
shall any single or partial exercise of any right, power or privilege hereunder preclude any other or further exercise thereof or the exercise of any
other right, power or privilege hereunder.

Expenses. Except as expressly set forth in Section 5(e), (with respect to the Independent Expert), each Party shall bear its own costs and expenses
(including attorneys’ fees) incurred in connection with this Agreement, the Amended & Restated Charter and the transactions contemplated
hereby and thereby. Nothing herein is intended to amend, modify or waive the Indemnification Agreement. With respect to matters relating to this
Agreement, any Authorized Committee shall be advised by independent legal counsel and financial advisors, and all such expenses of any
Authorized Committee in connection therewith shall be paid for by the Company.

Notices. All notices, requests, demands and other communications under this Agreement shall be in writing and shall be deemed to have been
duly given or made as follows: (i) if sent by registered or certified mail in the United States return receipt requested, upon receipt; (ii) if sent by
nationally recognized overnight air courier, one (1) business day after mailing; (iii) if sent by electronic mail, upon transmission provided that no
“bounceback” or notice of non-delivery is received and (iv) if otherwise actually personally delivered, when delivered; provided, however, that
such notices, requests, demands and other communications are delivered to the address set forth below, or to such other address as any Party shall
provide by like notice to the other Party:

If to the Company, to:

Meta Platforms, Inc.

1 Meta Way

Menlo Park, CA 94025

Attention: Corporate Secretary

Email: CorporateSecretary@meta.com



(e
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with a copy (which shall not constitute notice) to:

Davis Polk & Wardwell LLP

450 Lexington Avenue

New York, NY 10017

Attention: Michael Kaplan, Hillary A. Coleman

Email: michael.kaplan@davispolk.com; hillary.coleman@davispolk.com

If to any member of the Holder Group, to:

Mark Zuckerberg

c/o Meta Platforms, Inc.

1 Meta Way

Menlo Park, CA 94025

Email: Founder's email address at the Company

with a copy (which shall not constitute notice) to:

Gibson Dunn & Crutcher LLP

200 Park Avenue

New York, NY 10166

Attention: William Savitt; Sebastian L. Fain; Ryan A. McLeod; Anitha Reddy
Email: WSavitt@gibsondunn.com; SFain@gibsondunn.com;
RMcLeod@gibsondunn.com; AReddy@gibsondunn.com

Governing Law; WAIVER OF JURY TRIAL. This Agreement shall be governed by, and construed in accordance with, the laws of the State of
Delaware applicable to contracts executed in and to be performed entirely within such State, without regard to the conflict of laws principles
thereof which would result in the application of the laws of any other jurisdiction. Each of the Parties hereby irrevocably and unconditionally
submits to the exclusive jurisdiction of the Court of Chancery of the State of Delaware or, to the extent such court does not have subject matter
jurisdiction, the United States District Court for the District of Delaware, and any appellate court therefrom, or, to the extent such courts do not
have subject matter jurisdiction, any other court in the State of Delaware, in any action or proceeding arising out of or relating to this Agreement
or the transactions contemplated hereby, including any action or proceeding brought by, in the right of or on behalf of the Company (including
any derivative action or proceeding), or for recognition or enforcement of any judgment relating thereto, and each of the Parties hereby
irrevocably and unconditionally (i) agrees not to commence any such action or proceeding except in such courts; (ii) agrees that any claim in
respect of any such action or proceeding may be heard and determined in any such court; (iii) waives, to the fullest extent it may legally and
effectively do so, any objection which it may now or hereafter have to the laying of venue of any such action or proceeding in any such court; and
(iv) waives, to the fullest extent permitted by law, the defense of an inconvenient forum to the maintenance of any such action or proceeding in
any such court. Each of the Parties hereby agrees that a final judgment in any such action or proceeding shall be conclusive and may be enforced
in other jurisdictions by suit on the judgment or in any other manner provided by law. Each of the Parties hereby irrevocably consents to service
of process in the manner provided for notices in Section 13(f). Nothing in this Agreement shall affect the right of any Party to serve process in any
other manner permitted by applicable law. EACH PARTY ACKNOWLEDGES AND AGREES THAT ANY CONTROVERSY WHICH MAY
ARISE UNDER THIS AGREEMENT IS LIKELY TO INVOLVE COMPLICATED AND DIFFICULT ISSUES, AND THEREFORE, IT
HEREBY IRREVOCABLY AND UNCONDITIONALLY WAIVES ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF
ANY LITIGATION DIRECTLY OR INDIRECTLY ARISING OUT OF OR RELATING TO THIS AGREEMENT OR THE TRANSACTIONS
CONTEMPLATED HEREBY.

Equitable Remedies. Each Party acknowledges and agrees that the other Party would be irreparably damaged in the event that any of the terms
or provisions of this Agreement are not performed in accordance with their specific terms or otherwise are breached. Therefore, notwithstanding
anything to the contrary set forth in this Agreement, each Party hereby agrees that the other Party shall be entitled to an injunction or injunctions
to prevent breaches of any of the terms or provisions of this Agreement, and to enforce specifically the
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performance by such first Party under this Agreement, and each Party hereby agrees to waive the defense in any such suit that the other Party has
an adequate remedy at law and to interpose no opposition, legal or otherwise, as to the propriety of injunction or specific performance as a
remedy, and hereby agrees to waive any requirement to post any bond in connection with obtaining such relief. The equitable remedies described
in this Section 13(h) shall be in addition to, and not in lieu of, any other remedies at law or in equity that the Parties may elect to pursue. The
rights and remedies provided for in this Agreement are cumulative and are not exclusive of any other rights or remedies which the Parties may
have hereunder or may otherwise have at law or in equity. Notwithstanding the foregoing or anything to the contrary in this Agreement, each
Party hereby irrevocably waives, to the fullest extent permitted by applicable law, any right to recover from the other Party punitive, exemplary,
treble or other multiplied or penalty damages arising out of or relating to this Agreement or the transactions contemplated hereby, whether based
in contract, tort or otherwise, and agrees not to seek any such damages in any action or proceeding; provided that nothing in this sentence shall
limit either Party’s right to recover direct damages or to obtain the equitable relief described in this Section 13(h).

Severability. In the event that any one or more of the terms or provisions contained in this Agreement shall, for any reason, be held to be invalid,
illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not affect any other term or provision of this Agreement
so long as the absence of such terms or provisions does not materially adversely affect any Party, and the Parties shall use their commercially
reasonable efforts to substitute one or more valid, legal and enforceable terms or provisions into this Agreement which, insofar as practicable,
implement the purposes and intent of this Agreement and which are not materially adverse to any Party. Any term or provision of this Agreement
held invalid or unenforceable only in part, degree or within certain jurisdictions shall remain in full force and effect to the extent not held invalid
or unenforceable to the extent consistent with the intent of the Parties as reflected by this Agreement and not materially adverse to any Party. To
the extent permitted by applicable law, each Party waives any term or provision of law which renders any term or provision of this Agreement to
be invalid, illegal or unenforceable in any respect.

Interpretation. The Section headings in this Agreement are for convenience of reference only and shall not be deemed to alter or affect the
meaning or interpretation of any provision of this Agreement. The Parties have participated jointly in the negotiation and drafting of this
Agreement and have been advised by counsel in connection therewith. In the event an ambiguity or question of intent or interpretation arises with
respect to any term or provision of this Agreement, this Agreement shall be construed as if drafted jointly by the Parties, and no presumption or
burden of proof shall arise favoring or disfavoring any Party by virtue of the authorship of any of the terms or provisions of this Agreement. For
all purposes of and under this Agreement, (i) the word “including” shall be deemed to be immediately followed by the words “without limitation”;
(i) words (including defined terms) in the singular shall be deemed to include the plural and vice versa; (iii) the terms “hereof,” “herein,”
“hereto,” “herewith” and any other words of similar import shall be construed to refer to this Agreement as a whole and not to any particular term
or provision of this Agreement, unless otherwise specified; (iv) the word “extent” and the phrase “to the extent” shall mean the degree to which a
subject or other thing extends, and such word or phrase shall not simply mean “if”’; and (v) the term “business day” shall mean (A) with respect to
any action requiring a filing with the Secretary of State of the State of Delaware, a day that the Secretary of State is open and accepting filings and
(B) otherwise, a day that the Nasdaq Stock Market is open for regular way trading.

Founder Determinations. To the extent this Agreement requires or permits the Founder to make any determination, designation, election or
certification, deliver any certificate, notice, consent or waiver, execute any amendment, waiver or other written instrument, or take any other
action hereunder (each, a “Founder Action”), the Founder, at his sole discretion and for such periods as he may determine, may from time to time
(i) appoint any other member (or group of members) of the Holder Group to take such Founder Action or (ii) determine that a majority in interest
of the members of the Holder Group may take such Founder Action. If the Founder dies or becomes Incapacitated, then from and after such death
or Incapacity, any Founder Action may be taken on behalf of the Founder by (A) the person or persons most recently designated by the Founder
for such purpose in a written notice delivered to the Company prior to such death or Incapacity or (B) if no such designation is then in effect, the
Founder’s executor, administrator, personal representative, guardian, conservator, attorney-in-fact or other legal representative, as applicable (any
person described in clause (A) or (B), a “Founder Representative™). Any Founder Action validly taken by a Founder Representative shall have the
same force and effect for all purposes of this Agreement as if taken by the Founder, and the Company shall be entitled to rely on any written
instrument executed by a Founder Representative that is accompanied by



reasonable evidence of such Founder Representative’s authority. For purposes of this Section 13(k), the Founder shall be “Incapacitated” if he is
unable to manage his financial affairs by reason of physical or mental illness or incapacity, as determined by a court of competent jurisdiction or
certified in writing by two (2) licensed physicians, who are, at the time of such certification, directly responsible for the Founder’s medical care,
and shall cease to be Incapacitated upon a like determination or certification that such incapacity has ended, and “Incapacity” shall have a
correlative meaning.

14.  Counterparts. This Agreement may be executed in one or more counterparts (including by facsimile or electronic signature and by electronic mail or
PDF), each of which when executed shall be deemed to be an original, but all of which taken together shall constitute one and the same agreement.

K ok sk ok ook

(Signature Page Follows)



IN WITNESS WHEREOF, the Company and the Founder have executed this Agreement as of the Execution Date.

META PLATFORMS, INC.

By: /s/ Katherine R. Kelly
Name: Katherine R. Kelly
Title: Vice President and Corporate Secretary

/s/ Mark Zuckerberg
Mark Zuckerberg



Meta Reports Third Quarter 2026 Results
Announces Establishment of New Class C Common Stock
MENLO PARK, Calif. — October 21, 2026 — Meta Platforms, Inc. (Nasdaq: META) today reported financial results for the quarter ended September 30, 2026.
"We hit major milestones this quarter toward delivering personal superintelligence for everyone - including launching Muse and Muse Wonder, our first
frontier model," said Mark Zuckerberg, Meta founder and CEO. "Our investments are paying off, the core business is strong, and we're seeing velocity across

the board."

Third Quarter 2026 Financial Highlights
Three Months Ended September 30,

In millions, except percentages and per share amounts 2026 2025 % Change
Revenue $ 64,601 $ 51,242 26 %
Costs and expenses 51,613 30,707 68 %
Income from operations $ 12,988 $ 20,535 37)%
Operating margin 20 % 40 %

Provision for income taxes $ 3,141 $ 18,954 (83)%
Effective tax rate 24 % 87 %

Net income $ 9,860 $ 2,709 264 %
Diluted earnings per share (EPS) $ 3.83 $ 1.05 265 %

Agreement with U.S. State Attorneys General

In August 2026, we announced an agreement with 52 attorneys general to resolve litigation related to teen mental health and social media, which provides for
payments of up to approximately $18.59 billion. Third quarter 2026 costs and expenses includes a $9.89 billion charge related to this agreement. Excluding this
charge, the third quarter 2026:

e Income from operations of $12.99 billion would have increased by $9.89 billion to $22.88 billion.
*  Diluted EPS of $3.83 would have increased by $3.57 to $7.40.
¢ Effective tax rate of 24% would have decreased by 7 percentage points to 17%.

Third Quarter 2026 Operational and Other Financial Highlights

e Family daily active people (DAP) — DAP was 3.64 billion on average for September 2026, an increase of 3% year-over-year.

¢ Ad impressions — Ad impressions delivered across our Family of Apps increased by 10% year-over-year.

e Average price per ad — Average price per ad increased by 14% year-over-year.

¢ Revenue — Revenue was $64.60 billion, an increase of 26% year-over-year on both a reported and constant currency basis.

e Costs and expenses — Total costs and expenses were $51.61 billion, an increase of 68% year-over-year. This includes the litigation charge as
discussed above.

e Capital expenditures — Capital expenditures, including principal payments on finance leases, were $34.91 billion.

e Capital return program — Dividend and dividend equivalent payments were $1.36 billion.

e Cash, cash equivalents, and marketable securities — Cash, cash equivalents, and marketable securities were $82.45 billion as of September 30,
2026.

e Cash flow — Cash flow from operating activities was $32.79 billion, and free cash flow was negative $2.12 billion.)

¢ Headcount — Headcount was 66,775 as of September 30, 2026, a decrease of 15% year-over-year.

(1) For more information on our free cash flow non-GAAP financial measure, see the sections entitled "Non-GAAP Financial Measures" and "Reconciliation of GAAP to Non-
GAAP Results" in this press release.



CFO Outlook Commentary

We expect fourth quarter 2026 total revenue to be in the range of $73-76 billion. Our guidance assumes foreign currency is an approximately 1% headwind to
year-over-year total revenue growth, based on current exchange rates.

We are raising our expense outlook to incorporate the $9.9 billion charge related to legal proceedings recognized in the third quarter. We now expect full year
2026 total expenses to be in the range of $175-179 billion.

Excluding the third quarter legal charge, we continue to expect 2026 operating income to be above 2025 operating income.
At a segment level, we now expect Reality Labs losses to decline compared to 2025 to a range of $18-19 billion.

We anticipate 2026 capital expenditures, including principal payments on finance leases, to be in the range of $135-145 billion, narrowed from our prior
outlook of $130-145 billion.

Absent any changes to our tax landscape, we expect our fourth quarter 2026 tax rate to be between 15-17%.

Additionally, we continue to monitor active legal and regulatory matters that could significantly impact our business and financial results. For example, we
continue to see scrutiny on youth-related issues in several markets and have a number of youth-related trials scheduled in the coming months in the U.S.

Looking beyond 2026, we are still developing our budget and capacity plans for next year, but we expect to continue investing aggressively to support both our
core business and emerging Al initiatives. Our current capacity and what is scheduled to come online gives us the flexibility to allocate resources across model
training, core business growth, and the development and support of new products.

Our Al investments are already delivering substantial incremental advertising revenue through stronger engagement, better recommendations, and more
efficient monetization. Building on this progress, our MSL investments are creating the technology and infrastructure needed to unlock significant new revenue
opportunities and strengthen capabilities across the business. While these investments will take longer to generate returns than those in our core business, the
breadth of monetization opportunities and internal efficiencies gives us confidence in their long-term potential.

Looking ahead, although we are not providing a full-year 2027 revenue outlook, the benefits our Al investments are delivering to the core business, combined
with emerging opportunities from model advances and product launches, position us to sustain strong overall revenue growth throughout 2027.

Separately, we remain focused on improving Reality Labs profitability and expect losses to narrow next year to around $15 billion as we reallocate investment
toward other priority areas, primarily Al



Establishment of New Class C Common Stock

The Board of Directors has approved the establishment of a new class of publicly listed, non-voting Class C common stock, with an effective date in January
2027.

The approval by Meta's Board follows the unanimous recommendation of a Special Committee of disinterested and independent directors, which was
established by the Board to evaluate the company's capital structure. The Special Committee and the Board determined that creating this new class of stock is
advisable, fair, and in the best interests of Meta and its shareholders for a number of reasons, including:

*  Creating a New Class of Shares for Capital Raising, Employee Compensation, Potential Acquisitions, and Other General Corporate Purposes
— The scale of investment required to compete, sustain growth, expand infrastructure, and pursue new strategic initiatives amidst the Al transformation
taking place in the industry is significant. The Special Committee determined this new class of common stock will provide Meta the ability to finance
its growth and help the company remain a leader among fierce competition both domestic and international.

e  Continuing to Maximize Long-Term Value for All Shareholders — Since Meta's formation, its management team has prioritized long-term goals
and value creation, and its stock price has increased by more than 1,700% since its IPO. By contrast, over the same period, the S&P 500 has increased
approximately 495%. The Special Committee wants Meta to continue innovating with an emphasis on long-term growth, which the creation of the
Class C stock is intended to help facilitate.

* Ensuring Founder and CEO Mark Zuckerberg Continues to Lead Meta into the Next Era — The Special Committee concluded that Mr.
Zuckerberg is best suited to lead Meta into its next era and beyond. They recognized that Meta's track record of significant value creation for its
shareholders is in large part due to his strong leadership, unique and creative vision, and exceptional management abilities. The creation of the Class C
common stock will continue the founder-led model that has driven the company's success since its inception.

Meta intends to file an amended and restated certificate of incorporation in Delaware to establish the Class C common stock, with an effective date of January
19, 2027. The Board has also declared a one-time stock dividend of one share of Class C common stock for each outstanding share of Class A common stock
and Class B common stock, contingent upon, and to be paid after, the effectiveness of the amended and restated certificate of incorporation.

The record date and payment date of the stock dividend will be determined by the Board at a later date. After the payment date of the stock dividend, we expect
the market price for our Class A common stock to reflect the effect of a two-for-one stock split. The stock dividend will not change the voting power of any
shareholder.

The amended and restated certificate of incorporation has been approved by shareholder written consent. We have also entered into a Founder Alignment
Agreement with Mr. Zuckerberg, which has terms related to his sales of Class C common stock received in the stock dividend, his service at the company, and
conditions for potential future stock dividends of Class C common stock.

Meta's Class A common stock will continue to trade on Nasdaq, and we intend to qualify the Class C common stock for listing on Nasdaq upon its issuance as a
result of the stock dividend. More information will be available in our Report on Form 8-K and information statement to be filed with the Securities and
Exchange Commission.

Moelis & Company LLC served as independent financial advisor to the Special Committee and Morgan Stanley & Co. LLC served as financial advisor to
Meta.



Webcast and Conference Call Information

Meta will host a conference call to discuss its results at 1:30 p.m. PT / 4:30 p.m. ET today. The live webcast of the call can be accessed at the Meta Investor
Relations website at investor.atmeta.com, along with the company's earnings press release, financial tables, and slide presentation.

Following the call, a replay will be available at the same website. Transcripts of conference calls with publishing equity research analysts held today will also
be posted to the investor.atmeta.com website.

Disclosure Information

Meta uses the investor.atmeta.com and meta.com/news websites as well as Mark Zuckerberg's Facebook profile (facebook.com/zuck), Instagram account
(instagram.com/zuck) and Threads profile (threads.net/zuck) as means of disclosing material non-public information and for complying with its disclosure
obligations under Regulation FD.

About Meta

Meta is building the future of human connection, powered by artificial intelligence and immersive technologies. When Facebook launched in 2004, it changed
the way people connect. Apps like Messenger, Instagram, and WhatsApp further empowered billions around the world. Now, Meta is moving toward building
experiences that foster deeper connections and unlock new possibilities.

Contacts

Investors:

Rob Bevegni
investor@meta.com / investor.atmeta.com

Press:
Matt Tye
press@meta.com / meta.com/news



Forward-Looking Statements

This press release contains forward-looking statements regarding our future business plans and expectations. These forward-looking statements are only
predictions and may differ materially from actual results due to a variety of factors including: the impact of macroeconomic conditions on our business and
financial results, including as a result of geopolitical events; our ability to retain or increase users and engagement levels; our reliance on advertising revenue;
our dependency on data signals and mobile operating systems, networks, and standards that we do not control; changes to the content or application of third-
party policies that impact our advertising practices; risks associated with new products and changes to existing products as well as other new business
initiatives, including our artificial intelligence initiatives and Reality Labs efforts; our emphasis on community growth and engagement and the user experience
over short-term financial results; maintaining and enhancing our brand and reputation; our ongoing privacy, safety, security, and content and advertising review
and enforcement efforts; competition; risks associated with government actions that could restrict access to our products or impair our ability to sell advertising
in certain countries; litigation and government inquiries; privacy, legislative, and regulatory concerns or developments; risks associated with acquisitions;
security breaches; our ability to manage our scale and geographically-dispersed operations; and market conditions or other factors affecting capital return to
stockholders. These and other potential risks and uncertainties that could cause actual results to differ from the results predicted are more fully detailed under
the caption "Risk Factors" in our Quarterly Report on Form 10-Q filed with the SEC on July 30, 2026, which is available on our Investor Relations website at
investor.atmeta.com and on the SEC website at www.sec.gov. Additional information will also be set forth in our Quarterly Report on Form 10-Q for the
quarter ended September 30, 2026. In addition, please note that the date of this press release is October 21, 2026, and any forward-looking statements
contained herein are based on assumptions that we believe to be reasonable as of this date. We undertake no obligation to update these statements as a result of
new information or future events.

For a discussion of limitations in the measurement of certain of our community metrics, see the section entitled "Limitations of Key Metrics and Other Data" in
our most recent quarterly or annual report filed with the SEC.

Non-GAAP Financial Measures

To supplement our condensed consolidated financial statements, which are prepared and presented in accordance with generally accepted accounting principles
in the United States (GAAP), we use the following non-GAAP financial measures: revenue excluding foreign exchange effect, advertising revenue excluding
foreign exchange effect, and free cash flow. The presentation of these financial measures is not intended to be considered in isolation or as a substitute for, or
superior to, financial information prepared and presented in accordance with GAAP. Investors are cautioned that there are material limitations associated with
the use of non-GAAP financial measures as an analytical tool. In addition, these measures may be different from non-GAAP financial measures used by other
companies, limiting their usefulness for comparison purposes. We compensate for these limitations by providing specific information regarding the GAAP
amounts excluded from these non-GAAP financial measures.

We believe these non-GAAP financial measures provide investors with useful supplemental information about the financial performance of our business,
enable comparison of financial results between periods where certain items may vary independent of business performance, and allow for greater transparency
with respect to key metrics used by management in operating our business.

Our non-GAAP financial measures are adjusted for the following items:

Foreign exchange effect on revenue. To calculate revenue on a constant currency basis, we translate current period revenue using the prior year's monthly
exchange rates for our settlement or billing currencies other than the U.S. dollar, which we believe is a useful metric that facilitates comparison to our historical
performance.

Purchases of property and equipment; Principal payments on finance leases. We subtract both purchases of property and equipment, and principal payments on
finance leases in our calculation of free cash flow because we believe that these two items collectively represent the amount of property and equipment we
need to procure to support our business, regardless of whether we procure such property or equipment with a finance lease. We believe that this methodology
can provide useful supplemental information to help investors better understand underlying trends in our business. Free cash flow is not intended to represent
our residual cash flow available for discretionary expenditures.

For more information on our non-GAAP financial measures and a reconciliation of GAAP to non-GAAP measures, see the "Reconciliation of GAAP to Non-
GAAP Results" table in this press release.



META PLATFORMS, INC.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(In millions, except per share amounts)

(Unaudited)
Three Months Ended September 30, Nine Months Ended September 30,
2026 2025 2026 2025
Revenue $ 64,601 $ 51,242 § 181,712 $ 141,073
Costs and expenses:
Cost of revenue 13,369 9,206 34917 25,269
Research and development 20,054 15,144 59,409 40,237
Marketing and sales 3,333 2,845 9,672 8,581
General and administrative 14,857 3,512 23,079 8,455
Total costs and expenses 51,613 30,707 127,077 82,542
Income from operations 12,988 20,535 54,635 58,531
Interest and other income (expense), net 13 1,128 (1,126) 2,047
Income before income taxes 13,001 21,663 53,509 60,578
Provision for income taxes 3,141 18,954 1,028 22,888
Net income $ 9,860 $ 2,709 $ 52,481 § 37,690
Earnings per share:
Basic $ 386 $ 1.08 $ 20.64 $ 14.96
Diluted $ 383 % 1.05 $ 2044 $ 14.62
Weighted-average shares used to compute earnings per share:
Basic 2,552 2,517 2,543 2,520
Diluted 2,573 2,572 2,568 2,578

(1) The third quarter 2026 general and administrative expenses include a $9.89 billion charge related to the August 2026 agreement with U.S. State Attorneys General to resolve
litigation related to teen mental health and social media.



Assets
Current assets:

Cash and cash equivalents

Marketable securities

Accounts receivable, net

Prepaid expenses and other current assets

Total current assets

Non-marketable equity investments
Property and equipment, net
Operating lease right-of-use assets
Goodwill
Other assets

Total assets

Liabilities and stockholders' equity
Current liabilities:
Accounts payable
Operating lease liabilities, current
Accrued expenses and other current liabilities
Total current liabilities
Operating lease liabilities, non-current
Long-term debt
Long-term income taxes
Other liabilities
Total liabilities
Commitments and contingencies
Stockholders' equity:
Common stock and additional paid-in capital

META PLATFORMS, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(In millions)

(Unaudited)

September 30, 2026

December 31, 2025

Accumulated other comprehensive income (loss)

Retained earnings
Total stockholders' equity
Total liabilities and stockholders' equity

$ 11222 $ 35,873
71,227 45,719

22,716 19,769

14,735 7,361

119,900 108,722

32,624 27,524

253,222 176,400

26,576 20,404

23,421 24,534

23,093 8,437

$ 478,836 $ 366,021
$ 19,097 $ 8,894
2,522 2213

41,392 30,729

63,011 41,836

28,651 22,940

80,922 58,744

20,521 21,005

13,345 4253

206,450 148,778

108,244 95,793

(1,200) 271

165,342 121,179

272,386 217,243

$ 478,836 S 366,021




META PLATFORMS, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In millions)
(Unaudited)
Three Months Ended September 30, Nine Months Ended September 30,
2026 2025 2026 2025
Cash flows from operating activities
Net income $ 9,860 $ 2,709 $ 52,481 $ 37,690
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization 7,154 4,963 19,509 13,205
Share-based compensation 7,363 5,555 21,053 14,537
Deferred income taxes 2,117 19,868 3,685 17,704
Unrealized (gain) and loss on equity investments 18 (962) 1,204 (642)
Other (329) 17 (402) (359)
Changes in assets and liabilities:
Accounts receivable (999) (807) (3,272) 660
Prepaid expenses and other current assets (936) (1,033) (4,166) (348)
Other assets (2,437) 33 (4,973) (209)
Accounts payable 1,596 (63) 1,242 (637)
Accrued expenses and other current liabilities 1,940 455 7,602 (2,883)
Other liabilities 7,439 (736) 2,910 868
Net cash provided by operating activities 32,786 29,999 96,873 79,586
Cash flows from investing activities
Purchases of property and equipment (33,942) (18,829) (83,055) (48,308)
Purchases of marketable securities (41,875) (2,840) (117,467) (22,349)
Sales and maturities of marketable securities 44,802 4,704 88,837 23,761
Payments for non-marketable equity investments (874) (3,046) (2,544) (18,260)
Payments for held-for-sale assets (938) (1,022) (1,612) (1,797)
Proceeds from data center venture distribution 1,037 — 1,037 —
Acquisitions of businesses and intangible assets (111) (753) (584) (815)
Other investing activities 923 (62) 1,079 (48)
Net cash used in investing activities (30,978) (21,848) (114,309) (67,816)
Cash flows from financing activities
Taxes paid related to net share settlement of equity awards (4,064) (5,135) (12,768) (14,128)
Repurchases of Class A common stock — (3,327) — (26,248)
Payments for dividends and dividend equivalents (1,361) (1,330) (4,060) (3,986)
Proceeds from issuance of long-term debt, net — — 24,910 —
Principal payments on finance leases (964) (545) (2,769) (1,770)
Other financing activities (344) 290 (2,631) 613
Net cash provided by (used in) financing activities (6,733) (10,047) 2,682 (45,519)
Effect of exchange rate changes on cash, cash equivalents, restricted cash, and restricted
cash equivalents 8 9 8 252
Net decrease in cash, cash equivalents, restricted cash, and restricted cash equivalents 4,917) (1,887) (14,746) (33,497)
Cash, cash equivalents, restricted cash, and restricted cash equivalents at beginning of the
period 29,271 13,828 39,100 45,438
Cash, cash equivalents, restricted cash, and restricted cash equivalents at end of the
period $ 24,354 $ 11,941 § 24,354  § 11,941
Reconciliation of cash, cash equivalents, restricted cash, and restricted cash
equivalents to the condensed consolidated balance sheets
Cash and cash equivalents $ 11,222 $ 10,187 $ 11,222 $ 10,187
Restricted cash and restricted cash equivalents, included in prepaid expenses and other
current assets 597 142 597 142
Restricted cash and restricted cash equivalents, included in other assets 12,535 1,612 12,535 1,612
Total cash, cash equivalents, restricted cash, and restricted cash equivalents $ 24354 ' $ 11,941 $ 24354 $ 11,941
Supplemental cash flow data
Cash paid for income taxes, net $ 927 $ 749 $ 2,926 $ 6,293



Segment Results

We report our financial results for our two reportable segments: Family of Apps (FoA) and Reality Labs (RL). FoA includes Facebook, Instagram, Messenger,
WhatsApp, and other services. RL includes our virtual and augmented reality related consumer hardware, software, and content.

The following table sets forth our segment information of revenue and income (loss) from operations:

Segment Information

(In millions)
(Unaudited)
Three Months Ended September 30, Nine Months Ended September 30,
2026 2025 2026 2025
Revenue:
Advertising $ 63,061 $ 50,082 $ 177,449 $ 138,037
Other revenue 1,097 690 2,987 1,784
Family of Apps 64,158 50,772 180,436 139,821
Reality Labs 443 470 1,276 1,252
Total revenue $ 64,601 $ 51,242 $ 181,712 $ 141,073
Income (loss) from operations:
Family of Apps $ 17,117 $ 24,967 $ 67,410 $ 71,702
Reality Labs (4,129) (4,432) (12,775) (13,171)
Total income from operations $ 12,988 § 20,535 § 54,635 $ 58,531




Reconciliation of GAAP to Non-GAAP Results

(In millions, except percentages)
(Unaudited)

GAAP revenue
Foreign exchange effect on 2026 revenue using 2025 rates
Revenue excluding foreign exchange effect
GAAP revenue year-over-year change %
Revenue excluding foreign exchange effect year-over-year change %
GAAP advertising revenue
Foreign exchange effect on 2026 advertising revenue using 2025 rates
Advertising revenue excluding foreign exchange effect
GAAP advertising revenue year-over-year change %
Adpvertising revenue excluding foreign exchange effect year-over-year change %

Net cash provided by operating activities
Purchases of property and equipment
Principal payments on finance leases

Free cash flow
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Three Months Ended September 30, Nine Months Ended September 30,
2026 2025 2026 2025
$ 64,601 $ 51,242 $ 181,712 $ 141,073
113 (2,320)
$ 64,714 $ 179,392
26 % 29 %
26 % 27 %
$ 63,061 $ 50,082 $ 177,449 $ 138,037
96 (2,342)
$ 63,157 $ 175,107
26 % 29 %
26 % 27 %
$ 32,786 $ 29999 $ 9,873 $ 79,586
(33,942) (18,829) (83,055) (48,308)
(964) (545) (2,769) (1,770)
$ (2,120) $ 10,625 § 11,049 $ 29,508




